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| Cigars that emphasize your greeting

These prices include
i s | ABACALERA
to U. S. or Hawaii.

Cigars Price
Per Box Per Box
Salomones ... ... .. 5 P6.10 Tobacco properly cultivated in Isabela’s fertile val-
Pigtails .. ... .. . 10. . 6.10 ley; mature leaves carefully selected, scured and
Vegueros Especiales 25 9.50 aged to bring out their finest qualities—this is
Vegueros Finos. B 700 what TABACALERA deems gifts worth giving to
: itos J. D S 25 5.75
Favoritos J. Dotres . those who are to be remembered gifts th: -
Coronas 25 3.75
Coronas 50 11.00 Phasize your Holiday Greetings.
Especiales Expendio 25 . 4.95
Especinles Gral. Las Heras. .. . 25 4.60 AU the Tete s a list o suggestions for your con-
Media Corona . 25 .4.25 venienee. Al cigars are packed in decorated paper
Especiales Tabacalera .. 25 3.50 appropriate for the Season. Orders may be left ar
Best Presidentes ... 50 . 5.25
Regalia A. Lopez . 50 4.30 - .
Cremas Finas .50 4.30 Tahacalara Glgar Siure
Christmas Box, 5 shapes. . 25 7.50
Londres . 100 4.75 CRYSTAL ARCADE, ESCOLTA

You’re Not As Young As You Were

YOU old-timers are not as keen about step-
ping under that cold morning shower as | [ et Us Install A
you used to be. That means that your system .

wont stand it any longer. Forcing yourself to Modern, Efficient
do it may have just the opposite of the effect “PICCOLO”

that you desire. GAS WATER HEATER

There are many years of service in your system

yet but the system needs a little more careful HOT water instantly at any
. . 3 minute of the day or night and
attention to details. HOT baths are one .of at a cost that is surprisingly
these at least take the chill off the bath with low. Come in and see them.
warm water. Order one of the GAS Water 00
Heaters mentioned on the right and give your- Fgo g
L ]

self a break for better health.

MANILA GAS CORPORATION
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| He Always

| Picks a

Winner

3

the horse he rides
during the game—
and the drink hecalls
for after the game—

San Miguel
Pale Pilsen

brewed by

Sa Miguel Brewery

DeeC. Chuan& Sons, lnc.

Office and Yards
18-30 Soler, Manila, P. I.

4-88-26
4-96-83

PHONES{ P. O. Box 474

Manufactur_e;s_-a-na_ Wholesale
and Retail Dealers
in All Kinds of

IJ 100 FOR YOUR
OLD IRON!

as ‘“‘turn-in”’

UTILITY

6-LB.
ELECTRIC IRON

Here's your chance to
have a new Hotpoint
Iron and at the same
time get something

out of your old one.

The priceis 6.00 cash.
But during November
we will allow £1.00 for

¢ your old iron regard-

less of its condition,
and you can get one
of these guaranteed
HOTPOINTS foronly
£5.00.

allowance on this new

PRICE:

?500 with your
= old iron
P6.00 without your
old iron
(No terms allowed)

Features

Heel Stand.

Nickel Finish.

Black lacquered wood
handle.

Convenient Thumb
rest.

Button Nook.

Complete with Cord
and Plug.

Plugs into any light
socket.

Weight: 6 lbs.

Philippine Lumber |

Large Stocks Always on Hand

On the Jow step of our new
residential rate you can use
an Electric Iron 2 hours for
only P0.05.

Mouldings, Balusters, Scrolls,
Customs Sawing and All
Classes of MILL WORKS

Order your Iron today from any
Company employee or from our Store

BRANCH:
782-788 Juan Luna Street
Phone 4-87-36

Manila Electric Company

Telephone
2-19-11

Managing Agents
Philippine Lumber M facturing C y
Sawmills at Carabangan, Camarines Sur.

| Corner
‘ Escolta and David
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&
NOTE:—To permit early arrival orders should :
b4
@

Remember the .,m
Folks at Home! | = =5mm re

reach us not later than November 18th

CIGAR & CIGARETTE MFG. CO.

PRICES
ALL CHARGES PREPAID TO THE U. S.

STANDARD
Bellezas. 440 50 |P4.60| SO
Bellezas. . . 8.60 | 100 9.00( 100
Blue Ribbon. 6.90 25 12.80 50
Coronas. 5.40 25 9.90 S0
Especiales. 4.20 25 7.50 59
E xcelentes. 5.20 25 9.40 50 -
Gold Ribbon 3.70| 25 6.90( 50
Half-A-Corona 4.20 25 7.50 5
Presidentes. ....... 9.70| 100
Red Ribbon 5.30 25 9.70 5¥

We can include your personal card in the boxes

ALHAMBRA CIGARS

are greatly appreciated as .

CHRISTMAS PRESENTS

Place your order with
d
ALHAMBRA KUENZLE & STREIFF, INC. & ALHAMBRA CIGAR STORE

3
343 T. Pinpin @ 25 Escolte

990006

31 Tayuman

London

Shipping Department
Agents for:
Nippon Yusen Kaisha
Cunard Line
White Star Line
Bibby Line

WARNER BARNES & COMPANY LTD.

Manila .

NEW YORK AGENTS

Ledward, Bibby & Co.

IMPORTERS AND EXPORTERS

Tloilo . Cebu Bacolod

106 Wall Street

Insurance Department r Machinery Department
Transacting: Sugar Machinery, Diesel Engines, Condensing Plants,
Fire Shipbuilders and Engineers.
Marine .
Automobile Agricultural Department
Workmen'’s All Classes of Fertilizer

Compensation
Miscellaneous
Insurance

Cable Address:

Perez-Samanillo Building

Import Department
Sperry Flour Co. & Sugar Bags

‘““Warner,”’ Standard Codes

Manila Office:

Escolta
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Taxing Liquor: A Steady Revenue in All Times

Such taxes are little affected by hard
or good times in the Islands, and how
will the United States find them?

While there is a demonstrable appetite seeking satisfaction,

in America's return to licensed liquor, there is more of method -

in the movement than mere conviviality—many vote wet
because they want the United States to have once more the
steady and enormous federal, state and city revenue liquor
pays when legally trafficked in. This practical subject has
been treated in such dignified publications as the Index, Chase
National's monthly review, and the Literary Digest. The
Index guesses conservatively that liquor will yield at least

$250,000,000 a year in federal revenue and will service the

outlay for public works. It places total taxes from liquor
between this sum and a billion.

This shows how much in the dark America is as she makes
the plunge. But counting back, the Inder is able to say
accurately that prohibition deprived the federal revenue
of $6,250,000,000 from 1919 to now, “a sum greater than
the federal deficit, more than half the amount of the war
debts, more than hali of the bonded indebtedness of the
railroads of the United States, three-fourths as great as the
total amount of farm mortgages.”

No state of the United States, 2nd of course no other terri-
tory, was as lucky under the 18th amendment as the Phil-
ippines were. The amendment indeed applied to the islands,
but the enforcement act did not. In effect, therefore, the
amendment was a nuility here; no federal statute applies to
the Philippines unless the islands are embraced in it by specific
mention, and this mention was not in the enforcement act.
Ships bringing liquor to the islands were unable to get con-
sular bills of health, the state department adhering to the
amendment, and so, lacking these papers, the ships were
subject to nominal fines when they reached the islands thal
added a bit to the insular revenue and the cost of imported
liquors.

That seems to have been the extent of the inconvenience
suffered, and throughout the period of aridity prime Scotch
retailed in Manila at 25 cents to 30 cents a drink, and cocktails
at clubs were about a quarter apiece. Public revenue from
liquor kept & dependable level. Witness data from 1929 to
1932 inclusive.

1929 1930 1931 1932 Total
Domestic:
Distilted s P4,847,507| P4,211,886| £3,597,770| P2,634,088| P14,791,251
Ferment. 374,309 384,000 379,736 358,660 1,496,765
Vines. 274,889 271,408| 239,224) 196,037] 981,558
Imported:
Diatilled spirits 420,842 330,647 322,955 344,979 1,419,423
Fermented liqu 19 - 53, 52,701 244,015
S 146,195 110,592 114,853 111,272] 482,912
1,800 1,400 1,205 2,328 6,733
19,242 18,138| 18,243 16,042 71,665
. 16,196 17,261 18,139 16,245 67,941
or 40,880 12,421 36,152 30,197| 149,655
0 dealer: 253,047 218,018 182,803 142,883 797,351
liquor deal-|
ers. e, 116,132 107,356| 89,445 65,811 378,744
Retail dealers in fer-|
ented li 46,262 48,274/ 43,078 35,573 169,187
Retail dealersin tuba,
tapuy, 271,667| 249,535 206,876 185,116 913,194
‘Wholcsale dealers in
ermented liquors 24,348 21,580 19,200 17,355 . 82,483
Wholesale peddlers of|
alcoholic products.| 100,489 12,068 10,881 9,590 132,038
Retail peddlers of al-|
coholic products. . 1,630 1,295 1,162 1,380 5,467
epackers of distilled|
spirits and wines .. 8,215 11,035 8,135| 8,395 35.780
$7.140,913| £6.116,208| P 5,343,579| P4,228,0652| 23,829,352
Coln\url: Liquor tax| Liquor tax | Liquor tax [ Liquor tax
with all int.|was 11% of|was 11% of| was 9% of | was 11% of
revenue— [total below [total below| total below| total below
Loo.so0.7311 55.am5.106] 50050914l 17.150.506] 211601053

In 1931 total liquor taxes were $5,343,579, and P4,228,652
in 1932, a drop of P1,114,927 or about 20-4/5%. Total
internal revenue in 1931 was $50,086,914, and $47,130,598
in 1932, a drop of P2,956,316 or about 6%. This indicates
how much normal profit traffickers in beverages contributed
to the hard times, how readily men measured their cups with
an eye to their cost. The levies upon liquor and those upon
dealers may be compared with interest. Inspired with hope,
dealers generally paid their license taxes and persisted in
trade despite the curtailed volume of it.

It would seem that normally in the Philippines liquor taxes
are about 119, of the total revenue, and at the lowest they are
9%. In western countries they run about 15%, reaching
20% in the United Kingdom, and in Australia last year they
were 18.8%,.

The Philippines use alcoholic beverages very sparingly.
The fact that liquor is easily procurable everywhere in the
islands, and that native drinks are both good and cheap,
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may be said to vary the old proverb to this: You can tempt
men with alcohol but you ecan’t make them drink. Fili-
pinos who over-indulge in drinking are rare. The people
have the natural feeling that their climate and loose drinking
don’t harmonize, that for their slight bodies a very little
aleoholic indulgence is enough. It is likewise loss of face in
an unforgivable way to exhibit effects of drinking, hence
very few do so; and if they feel drunkenness overtaking them
they go straightway home and conceal their shame from their
neighbors.

1t is written into the chronicles, too, that anciently Filipinos
drank very freely, especially at all gatherings such as wedding
and funeral ceremonies, but that they were influenced by the
friars to become abstemious, and that they resented the gov-
ernment’s monopolization of the sale of beverages and the
taxes laid upon the industry—so between religious influence
and stubbornness about taxes they reformed themselves.
Many secular writers fail to substantiate these assertioms,
and the probability is that Filipinos have always been what
they now are, light drinkers and no more.

Witness:

Per capita consumption of distilled spirits in the Phil-
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ippines during 1932 was 0.72 liters; in the United States in
1917 (2 normal year prior to prohibition) it was 7.30 liters.

Per capita consumption of wines in the Philippines during
l1932 was 0.12 liters; in the United States in 1917 it was 1.87
iters.

Per capita consumption of malt liquors in the Philippines dur-
ing 1932 was 0.32 liters (incidentally, just what it had been dur-
ing 1931); in the United States in 1917 it was 82.06 liters. Per
capita consumption of distilled spirits, wines and malt liquors
in the Philippines during 1932 was 1.16 liters; in the United
States in 1917 it was 91.20 liters. Duringeprohibition there
was a marked diminution of consumption of malt liquors,
beers, in the United States; on the other hand, many esti-
matesallow an increase of consumption of kard liquors, distilled
spirits that with a return to a wet status will yigld very high
revenue. The old tax of $1.10a gallon will of course not staﬁ
Congress will make it higher; and, unlike the Philippines,
where provinces have no part in the matter, each state will
effect its own regulations and those that wish to remain dry
will proceed to do so. But the federal provisions will be
uniform and liquor will probably pay 15% of thereabout
of the federal taxes.

When the Philippines Exported Much Rice

By Robert MacMicking: 1851

Introductory. During 1849 and 1850, Robert
MacMicking was the Mamila manager for Ker

Co., then as now important exporters and im-
porters in the Philippines, head offices at Glas-
gow, and now grown to be_the oldest commercial
company in the islands. Voyaging back to Eng-
land, via Singapore and the cape, MacMicking
wrote a delightful book about the Philippines
from which the Journal has decided to republish
the chapter on agriculture and commerce as necessa-
rily of particular interest to its readers. Parls
of the chapler perlaining to each particular crop
will be published separately, rice will be followed
by sugar, and sugar by Manila hemp. In each
case the author covers the method by which the crop
was then produced in the islands logefher with the
commercial practices through which it was sold.

The book is now rare. It was published in
London in 1851.—W. R.

MANILA AXND THE PHILIPPINES
CHAPTER XXXIIT
1t is not my intention, even were it in my
posver, which it is not, to attempt an exact and
lete description of all the productions of the

gives such positive good results in less time, as
only four months pass between the times of
sowing and reaping the rice crop.

In some places the mode of reaping differs
from the customs of others. At some places the;
merely cut the ears from off the stalks, whicl
are allowed to remain on the fields to decay, and
fertilize the soil as a manure; and in other prov-
inces the straw is all reaped. and bound in the
same way as wheat is at home, being then piled
ui in ricks and stacks to dry in the sun, after
which the grain is separated by the treading of
ponies. the horses of the country, upon it, or by
other means, when the grain is again cleared of
another outer husk, by being thrown into a
mortar, generally formed out of the trunk of
some large tree, where the men, women, and
children of the farm are occupied in pounding
it with a heavy wooden pestle, which removes
the husk, but leaves the grain still covered by a
delicate skin. When in this state it is known as
glinagux; but after that is taken off, the rice is

lean.

For blowing away the chaff from the grain,
they employ an implement worked by a handle
and & \Q'heel i,n a box, which is very similar to the

group of islands ing the P to
which nature has with no niggardly hand dis-
pensed great territorial and maritime wealth.
And as the limits of this work prevent much
expansion, I will confine the following observa-
tions to an outline of the principal articles pro-
duced in the country, beginning the catalogue
with the most important of them sll, namely,
rice.

The cultivation of paddy, or rice, here, as all
over Asia, exercises by far the grentest amount of
agricultural labour, being their most extensive
article of cultivation, as it forms the usual food
of the people, and is, as the Spaniards truly call

pan de los Indios; a good or bad crop of
,influencing them juist as much as potatoes do
the Irish, or as the wheat crops do in bread-
consuming countries.

In September and October, when, in conse-
quence of the heavy previous rains since the
begi iné of the wet season, the parched land is
ied as generally about that time to pre-
sent the appearance of one vast marsh, it is
ploughed lightly, after which the husbandman
transplants the grain from the nurseries in which
he had previously deposited it, in order to un-
dergo there the first stages of vegetation.

In December, or in January, the grain is ready
for the sickle, and in general repays his cores and
labour by the most abundant harvest. There is
no culture more easy and simple; nor any which

fanners used in Scotland by the
smaller farmers for the same purpose.

In the neighbourhood of Manila, there is a
steam-mill for the purpose of cleaning rice; and
there are several machines worked by horse-
power throughout the country. But although
there are many facilities for the employment of
water-power for the same purpose, I am not ac-
quainted with any mill moved on that principle.

The qualities of rice dproduced in the different
Yrovinces, varies a good deal in quality. That of

locos is the heaviest, a cavan of it weighing

about 140 lbs. English, while Camarines rice
weighs only about 132 lbs,, and some of the
other provinces not over 126 lbs. per cavan.

Although in all the provinces rice is grown
to o considerable extent, yet those which produce
it best, and in greatest abundance, and form
what may be called granaries for the others,
which are not so suitable for that cultivation,
may be considered to be Ilocos, Pangasinan,
Bulacan, Capiz, Camarines, and Antique.

It is best to ship rice in dry weather; and
should it be destined for Europe, or any other
distant market, it should leave %ey the fair mon-
soon, in order that the voyage may be as short as
possible, to ensure which, all orders for rice

urchases for the European markets should reach
Manila in December or January, as the new crop
just begins to arrive about the end of that month,
It takes about a month to clean a cargo at the

steam-mill, and sfter March, the fair monsoon
for homeward-bound slnixs cannot much be de-
pended upon; and were the vessel to make a long
passage, the cargo would probably be excessively
damaged by weevils, by which it is very fre-
quently attacked. Ilocos rice is considered to
be the best for a long voyage, as it keeps better
than that grown in other provinces.

The price of white rice is rarely below two
dollars per picul, or above two and & half dollars
per picul, bagged and ready for shipment.

A bundred cevans of ordinary province rice
will usually produce 85 cent of clean white,
and about 10 per cent of broken rice, which can
be sold at about half the price of the ordinary
quality: the remaining 5 per cent is wasted in
cleaning.

Rice exported by a Spanish ship, goes free;
but if exported by anz foreign ship, even when
it is sent to a Spanish colony, it pays 3}4 per
cent export duty, and when sent to a foreign
country hy a foreign ship, it pays an export
duty of 474 per cent. In order to be more ex-
plicit, it may be well to give a pro forma invoice
of rice.

5000 picula of white rice, bought
y I

ready for shipment at the mill

at 32/ per picul $11,250.00
Charges:—
537.50
$11,787.50
Commission for purchasing sud
shipping, &c.. 8t 5 per cent... 589.37
$12,376.87

This is about equal to its price if purchased
and cleaned in another manner; for instance:—
1,000

cavans province rice, costing, say

10%4 rials per cavan, =_.............. $1,312.50
will generally produce 85 per cent ciean
white rice, fit for shipping, and 10 per
cent broken rice, which can be sold at
about 534 rials per cavan, ... ........ 65.62
thu bout 820
. 1,246.88
v %on be
uring there, landi
re-measuring, cleaning, bags and baggi:
from about 70 to 80 cents p
picul of cleaned rice, say at 75 cents, =. 615.00
$1,861.88

or equsl to $2 1%) per picul for clean white rice,
ready for shipment.

Robert MacMicking's vivid description of the

Philippine suﬁar industry in 1850 will appear in

ember. His book is & gift to the editor of
the JoURNAL from Percy A. Hill.
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Murphy's Men Appointed by President Roosevelt

Rule of experience followed,

and triumph reglstered
against secret extra pay

Early this month President Roosevelt made
his Philippine appointments: Joseph R. Hayden,
vice governor; J. Weldon Jones, insular auditor;
Judge Leonard”. Goddard of the Manila court
p~rst instance, and Judge Anacleto Diaz of
the same court, associate justices of the Philip-
pine supreme court. These appointments, gen-
erally speaking, gratify public opinion in the
Philippines. Without exception they respond
to accords reached with Governor Genera! Frank
Murphy before they were decided upon or an-
nounced; they are all nonpartisan appointment

>and the real choice was made at Malacartan.

One explanation of the loyalty Roosevelt
commands in the public service may be his own
loyalty to his own men in whom direct re-
sponsibility rests. Raymond Moley was an old
and explicitly trusted confidant of the president’s,
but when he got out of step with Hull at Iljondon
he was promptly cashiered; Hull was the man
shouldering responsibility in the state depart-
ment, and Hull was backed while Moley was
sacked. No less, in the new Philippine ap-
pointments, prompt and full presidential sup-
port of Governor Murphy is manifest.

President Roosevelt is an executive his lieute-
nants, in whom he rests personal confidence,
can reach directly at all times; and while they
retain his confidence they have their way, a fact
that places uniquely Murphy’s position as gov-
ernor of these islands.

Associate Justice Goddards career in the
Philippines has been the subject of review in this
magazine on an earlier occasion. He came to
the Islands as a soldier. His practice before
the bar was in the Bicol region, his home at
Legaspi. He was born in Indiana, September 27,
1S71.  Appointed a trial judge in Manila two

Free Press Photo

Hon. Leonard s. Goddard,
new associate justice of our higher court.

Free Press Photo

Hon. Joseph R. Hayden,
vice governor of the Philippines.

years ago, from active practice at Legaspi, he
has been chiefly occupied ever since in the very
exacting trial of the Cu Un Jieng case and will
therefore not be able to participate in decision
of any appeals rising to the higher court from
that trial, perhaps more notorious for the huge
sum of money involved than for really delicate
points of law.

The grist of briefs reaching the supreme court,
4 out of 5 of them still in Spanish, will be familiar
ground for Justice Goddard. Equally so for
Justice Anacleto Diaz.

Justice Diaz was born in La Union, November
20, 1878, and fails of looking his age. His
course to the honors of the higher bench was the
usual one, lawyer to prosecuting attorney, to
the trial court and now the supreme court by
dint of consistent, able and unexceptionable
service all along the line.

As a one-man jury probing the city govern-
ment, two years ago, he revealed a feeling of
justice balancing his sense of it. The probe
effected minor betterments, but fell short of
what it might have done because proofs required
could not be extracted from recalcitrant wit-
nesses. Diaz wrote a competent report.

Vice Governor Joseph R. Hayden is a political
scientist and has held a professorship of that
subject in the University of Michigan. On two
occasions he has been an exchange professor at
the University of the Philippines, occasions of
opportunity for him to study the islands and
contribute to the periodical press timely com-
ment about them—also to delve into Worcester
and get out, three years ago, an annotated
edition of The Philippines Past and Present
with a keen interpretation of Dean C. Wor-
cester's character and work in the islands. Hay-

den’s appointment has gratified the university
(is he slated for the presidency there, with Dr.
Rafael Palma resigning?), where he will be
ex officio chairman of the regents.

A man rated a Republican, Hayden was for
Roosevelt in 1932. Politics probably played
no part in his appointment. As vice governor
of the islands he will require no breaking-in.

During the interim since the resignation of
General Creed C. Hammond as insular auditor
last spring, Deputy Auditor Hernandez seems
competently to have discharged the auditor's
duties. The situation was so satisfactory that
Governor Murphy had time in which to win a
vital point in his fight to quash the practice of
paying important officers of the government
from two or more sources, the public generally
being aware only of the source fixed in the law.
Thus a pay of at least P24,000 a year was made
up for General Hammond, and for his predecessor
Ben F. Wright, but Insular Auditor J. W. Jonas
is to have only the pay fixed for the office in the
Jones law, P12,000 a year.

Auditor Jones comes to Manila from a profes-
sorship of economics at Ohio State university.
In the University of Texas Associate Justice
George C. Butte of the supreme court remem-
bers him as one of his students and speaks highly
of him. He is 37 years old. Versed in law and
accounting, his qualifications should be ade-
quate. Among the four appointments, his is
probably not least in merit. The fact that he
knows what his pay is to be and doesn’t clamor
that it be more, witnesses the possibility that the
period of come-get-go in the posts the president
distributes in the Philippines may have passed.
Such is to be hoped.

—W. R.

Free Press Photo

Hon. Anacleto Diaz,
new associate justice of our higher court.
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Enter the Agrobiologist

This is the first of a series of articles by
Henry Kittredge Norton, co-author of
“Investing in Wages.” It will treat of
the findings of the agrobiologi which
indicate the coming of a scientific revo-
lution in our farming establishment.

The farmers of this country have little room for complaints
on the ground that the Government has not tried to help
them. The Farm Board under the Hoover régime made a
number of valiant and expensive efforts to alleviate their
sufferings, even though it did little more than demonstrate
that its methods were not adequate to solve the problem. The
present Administration is making heroic endeavors to assist
the agricultural population by artificially raising the price of
the principal farm products and charging the difference to the
rest of the country. It has done more: it has introduced a
note of humor into the proceedings. It has appropriated
many millions of dollars to increase farm prices and to find
additional markets for farm produce, even going to the length

of paying the farmers to plow under substantial portions of"

their crops. Then, having extended itself in this direction,
it has become active along other lines. It has appropriated
more millions of dollars to finance a “back-to-the-land move-
ment.” Thousands of the unemployed in the cities are to be
given plots of ground and enabled to raise their own food-stuffs.
This will, of course, further restrict the market for the farmers,
and will logically require the plowing under of an additional
section of their crops. But this is not all. In the eager
search for available “ publie works” through which government

money may be distributed to potential consumers, three *

projects have received executive approval. Two of these
three are irrigation projects designed to make more land
available for cultivation. Consistency thou art a jewel:
but the Administration is apparently not interested in jewelry.

If we may judge by the activities of the past five years,
there lingers in the official mind the idea that the distress of
the farmers is a purely temporary phenomenon which will
pass with the Depression, and that in some dim, but rosier,
future agricultural America will be able to dispose of its whole
product at handsome prices—sufficiently handsome, it is
hoped, to repay some part at least of the generous grants-in-
aid which it has received.

There is considerable reason to doubt the validity of this
assumption. The only basis for it would be that the only

reason that the world cannot now buy the American surplus
above what we need for our own consumption is because it is
temporarily impoverished by the Depression.

production indicate that this may not be so.
as an example.

The figures of

Take wheat
Between 1000 and 1930 the world increased
its production of wheat from
2,633 million bushels to 4,950
million bushels. It has fallen
off some 200 million bushels in
the last two years, but still
remains at nearly double the
1900 figure. American produc-
tion has contributed to this
development. It was 603 million
bushels in 1900, and 858 million
in 1930.

LEven more momentous have
been the contributions of Ca-
nada, Argentina, Australia and
Russia. The enormous increase
in the yields of these compara-
tively new countries poses the
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By Henry Kittredge Norton
From Al Smith’s Outlook

very serious question as to whether the®American wheat
farmer can continue to compete with them in the world market.
The sentiment of the country is probably overwhelmingly in
favor of reserving the domestic market for the American
farmer. But how long will the public be willihg to recguy
the losses of the farmer incurred in attempting to compete
in a world market where all the factors are against him?

The situation with regard to other major crops is not unlike
that of wheat. Our cotton production has increased from 10
million to 17 million bales in the last thirty years. Tobacco
production has more than doubled. Qats have increased
about 30 per cent and rye 50 per cent. Corn alone is produced
in about the same volume as thirty years ago. .

In short, on the present showing, it is time to give serious
consideration to the question whether the future of Amer-
ican agriculture will not be restricted in a much greater degree
than heretofore to supplying the domestic market, whether
we must not reconcile ourselves to the prospect that other
countries will increasingly fill their own requirements and such
a “world market” as may be left be supplied by competitors
whose cost of production will be well below ours.

Such a prospect demands a far different treatment of the
agricultural problem than any which has yet been attempted.
We cannot indefinitely maintain at public expense a food
producing establishment with a capacity far in excess of its
possible market. We shall be forced to recognize that agri-
culture is a relatively limited field of economic activity. People
will not eat a great deal more than they do now no matter how
great the production, nor how much the consumer buying
power is raised. Manufacture and the service occupations
are expandable almost without limit. The problem begins
to take shape as a search for the means to transfer a large
percentage of our farmers into other lines of activity.

Sentimentalists may recoil in horror at the mere suggestion
of removing farmers from the farms. Farming, they hasten
to plead, is not only a means of gaining a livelihood, it is
“a way of life” in which its devotees should be allowed to
continue. Many of us who are not farmers, however, can
think of “a way of life” we should like to pursue if the rest
of the nation would only be kind enough to subsidize us therein.
The migration from the farms to the cities has continued
during all the later decades of our history regardless of “back-
to-the-land movements,” officially sponsored, or otherwise.
This pressure away from the farms will continue in spite of
the fact that a temporary cessation in the expansion of our
industrial activity has set up a momentary backwash.

Sooner or later we shall haye to meet the essential problem
and find a means of absorbing in industry and the service
occupations that portion of the population which constantly
improving agricultural methods makes superfluous in agri-
culture.

Wheat again suggests the nature of the trend. In 1929,
1930 and 1931 the acreage planted to wheat was respectively
63, 61 and 55 million acres. The yield in the same years was
813,858 and 892 million bushels. It is easy to say this was
due merely to weather conditions and need not be regarded
seriously. The falling off in many of the principal crops this
year, through the happy interposition of drought, grasshoppers
and a prolonged hot spell, seemingly adds weight to this view.
But it will be as well to look further into the situation and to
note the entrance upon the scene of the agrobiologist before
lightly dismissing the possibilities of increased yields on
smaller acreages. .
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Our inereasing technical specialization has evolved a new
type of specialist known as an agrobiologist. He has made it
his special business to study the possible and practicable yields
of our prineipal agricultural plants and to forecast the course
of our agricultural development. He has worked out the laws
of plant growth to the point where he can say with a high
degree of aceuracy what the yield will be if properly selected
seed is given the necessary amounts of fertilizer and an appro-
priate quantity of water.

The question of suitable soil no longer bothers him. Soil,
after all, is meroly a vehicle by which certain chemicals and
moisture are brought to the growing plant. When the world
was young and fertilization was but little understood, rich
virgin soil which would itself supply the necessary chemicals
and eclimatés where the rainfall was enough, without being

0 much, were invaluable assets to farmers. In an age of
scientific fertilization and irrigation there is an ample sufficicney
of suitable soil in appropriate climates to meet the require-
ments of the agrobiologist,

One of the pioneers in this field, Dr. O. W. Willeox, has
collected the results of numerous studies on the theoretical
possible yields of our prineipal crops. These he givesas follows:

Posstble yield

Kind of Crop per acre
Corn.. ... 225 bu.
Wheat . . 171 bu.
Rye... ... 193 bu.
Oats. . ... ©395 bu.
Barley... . 308 bu.
Potatoes. . . .. 1330 bu.
Cotton_(lint 4.6 bales
Sugar Beets.. . e 53 tons

In 1930 we had 241 million acres devoted to these eight crops.
With the yields given above we could have produced thesame
harvests on less than 20.6 million ncres.

“If”, says Dr.-Willcox, ““what was harvested on 241 million
acres could really have been obtained from 20.6 million acres,
then the overall efficiency coefficient of American agriculture
as regards these crops in that year was 815 in a possible 100.
That is to say, more than 9 out of 10 of these 241 million acres
might have lain fallow. Not only that, since little more labor
per acre is required to plant and tend a good crop than a poor
one, when, if ind as furmers achieve 100 per cent efficiency
in their operations perhaps 80 per cent of the farm labor now
busy in the United States might become superfluous. To
such a small dimension may the march of progress eventually
reduce the great American agricultural establishment. In
sound theory it is not at all impossible to obtain 225-bu.
corn crops, 4.6-bale cotton crops, etc., and without for the
moment inquiring whether there may be a gap between what
is theoretically possible and what is practically obtainable,
it will be readily understood that since the consuming markets
cannot even now comfoitably absorb the produce of our
present theoretically very inefficient agricultural establish-
ment, if this establishment should suddenly acquire even 50 per
cent efficiency and attempt to market five times its present out-
put the farm problem would assume incaleulable proportions.”

This sounds a bit like technoeracy applied to agriculture.
Before we become unduly excited about it we shall want
to know how much of this theoretieal yield is practically
possible. Indiana furnishes us some interesting light on the
corn situation. That state has a Corn Growers Association
which, under the supervision of Professor K. I5. Beezon,
of Purdue University, furnishes the details of experiments
on tracts of not less than five acres.  According to the reports
of the association, in the four years 1928-1931, in which there
was a marked variety in the rainfall, 472 members obtained
more than 90 bushels per acre. Highest yield among these
members was 156.2 bushels per aere,

These demonstrations covered sixty-four of the ninety-two
counties of the state. And, given the necessary ferti 3
and control of the water supply by irrigation, there is reason
to believe that the whole ecorn belt of Indiana could produce
between 90 and 136 bushels of corn per acre per year. The
significance of these figures will be appreciated when they are
compared with the present average yield of twenty-six to
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thirty-five bushels per acre. If this average yield were raised

to 150 bushels, Indiana alone \\\\H/////{Z//%

would produce about a third as
N\

much corn as was produced in

the whole of the United States /
in 1930. What would happen NN 0 P—p /
if the farmers of other states EK‘I-‘? TT o7\ v Y24

should likewise multiply their
vields five or six times may
readily be imagined.

Indiana has not made the
highest record in corn produc-
tion. The theoretical yield
of 225 bushels per acre has
actually been obtained. And
numerous 200 bushel yields have
been verified. Nor is corn the
only crop where such records
have been made. Actual crop
yields have been verified by the agrobiologists as follows:

Actual Yield  Percentage of

Kind of Crop per acre possible yield
Corn....... 225 bu. 100
Wheat... . 117 bu. 68.5
Rye...... 55 bu. 27.5
Oats. . ... 245 bu. 62
Barley. .. 124 bu. 40.4
Potatoes. . . 1070 bu. 80
Cotton (lint). 2.1 bales 43
Sugar (beets). . . 35 tons 66
Sugar (cane)... . 155 tons 94

Dr. Willeox'’s comment on this situation is stimulating.
‘““Given that corn can actually yield at 100 per cent of its
theoretical ability, potatoes at 80, wheat at 68, sugar cane
at 94, ete., and supposing that even master farmers could
not succeed in approaching these visible maxima closer than
70 per cent, a little figuring will show that to produce all
the corn, wheat, rye, oats, barley, potatoes, sugar and cotton
normally produced in this country both for domestic consump-
tion and for export would require not more than 47 million
acres of well fertilized, well watered and otherwise well managed
lands: this acreage is about equal to the area of land now
actually under the plow in the single State of Kansas.”

Accepting these figures as correct, or even as sufficiently
accurate to indicate the possibilities ahead of us, the next
question is whether the farmers will increase their efficiency
in anything like the degree indicated. This question almost
answers itself. Competition will drive the farmers to a con-
tinued effort to reduce their costs and the surest way to reduce
costs is to increase the yield per acre. No government subsidy
for plowing under a part of their acreage will deter the farmers
from attempting to increase the yield on their remaining
acres. In fact the subsidy policy will furnish them with addi-
tional time and money to devote to this purpose. Since 1914,
Indiana farmers have been increasing the maximum growth
of corn at the rate of about two and a quarter bushels per
acre per year. The bulk of this was during a period of strong
demand and comparatively easy returns. At this rate they
would reach the theoretical limit of 225 bushels in thirty
vears. Under the urge of depression, however, progress in
agricultural efficiency will inevitably be more rapid and they
may well reach the goal in 20 years or less.

If the process is carried-to its logical conclusion, the surviving
corn growers in Indiana will be those who can most easily
produce 200 bushels of corn to the acre. These could raise
the same amount of corn that is raised today on about one-
seventh of the present acreage and in number they would
only be about one-seventh of the present total of Indiana
farmers, say 23,000 as against 181,000.

This would mean that some 155,000 men who now gain
their living by agriculture in Indiana alone would have to
find some other means of livelihood. Applying the same
ratio to the United States as a whole it would mean that
about 2 million farmers coultd supply all of the foodstuifs
and raw materials, the growing of which now furnishes occupa-
tion to some 12 million men.

(Please tura to next page, col. 2)
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Pioneers Club in Manila Uniquely Helpful

The invincible volunteer and regular soldier *' of the days of
’98” has made his last stand in Manila in a eurious place
called the Pioneers Club in a backstreet of the downtown
district. In the absence of old soldiers’ homes in the is-
lands, this is the best he can do. One or two **Dewey”
men, who were with the fleet in the Battle of Manila Bay,
and hundreds of volunteers who helped with the occupation
of Manila August 13, 1898, then garrisoned the city and took
part in the drive against Aguinaldo under Lawton, Wheaton
and MacArthur, are members.

“We are only half-Americans now,” they s: “Because
we are in the Philippines we only get half-pensions.”

Most of the members, after the Philippines were pacified,
did all their remarkable native ability allowed them to do
in the tasks of the civil government that followed the
military régime. They were linemen, they were small post-
masters in dangerous points in the provinces, they were
foremen in the building of roads and bridges. Not for a
full enlistment only, but perhaps two, many going from
the volunteer state regiments that came to the islands first,
to the regular ones organized later, did the United States
have their services as soldiers; and after that their services in
civil life. If they remained in the Philippines, it was because
they had established families here that honor bound them to
look after.

After 30 years thev found themselves, one by one, out of
employment.
Filipinos to do; in small their lugubriously tragic lives illus-
trate Spengler's doctrine of the *‘decline of the west.”

It was in May a year ago that they organized their club.
It costs a dollar to join, 25 cents a month for dues. Meals
cost a quarter too, if you have it, and if not, no matter—
the invitation is, *‘Sit in and help yourself.” On the club
walls, a room about 40 ft. by 30 ft., are lithographs of Wash-
ington. front wall, under the Hag and the bunting, Lincoln
and Roosevelt, side walls, McKinley, back wall; and another
chromo shows all the presidents down to MecKinley, he efful-
gent in the center.

There is a Filipino boy to keep the place clean. There are
partially filled shelves of worn books, others of old magazines.

P. E. McGuire, of Robinson, Ill., was a leading organizer
of the Pioneers Club. He has a little clothing factory, Mec-
Guire's Shirt Factory. He came to the Philippines in 1899
with the 6th U. 8. Artillery. For disability incurred in
service he has been drawing a pension of $60 a month.

But who is this, clumping up the stairs with two rough
canes? Is it not 2 man you knew a few years back as rather
a well-to-do contractor and builder? It is, sure enough! But
how changed! They help him to a chair, facing a broad
open window. He sits still, statuesque . . . . 'the broken
soldier, kindly bade to stay.” He looks straight out of the
window. There is nothing to see, save with the mind’s eye.

But here is a man of *‘First Expedition” fame, one of the
men who arrived at Cavite June 30, 1898, who as a civilian
first tried pearling, then lost all he made in pearls and shell
in an effort to modernize the Philippine fish industry. Not
one of these oldtimers could ever be anywhere in the islands
without taking hold of something to better it.

There is little but cheer at the Pioneers Club. E. B.
Bartholomai, one of the organizers, has volunteered as the
cook. Of French ancestry, he is a natural cook. He came to
the islands in March, 1899, with the 22nd U. S. Infantry.
After the campaigns he traveled the islands as an optician and
did well enough until his health failed and he couldn't get
around any more. He has sprue aggravated by diabetes, or
perhaps diabetes aggravated by sprue. He can’t, of course, eat
the meals he cooks; he keeps up on milk and cooks for the others
—about the most wholesome and appetizing meals in town.

No center of patriotism under the fag glows brighter than
this. Age has made monks of these men, necessity has made
them a monkish ecommunity sharing what they have in com-
mon. Their resourcefulness amuses, the base of a chandelier
converted to the purposes of a cuspidor.

What they were able to do, they had taught .
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The club has an old-fashioned ““jiteh’” game, in which the
winner takes a nickel from all the losers—214 cents more for
every “set”. A game usually involves 7 or 8 men and con-
sumes at least 2 hours. The chief subtlety in playing “pitch”
is to throw the “game’ point to the bidder, if he is already
set, away from him if he still has a chance to make his bid, and
generally, to the low man; and in every “ pitch"” game, in this
game it is old Parker, there is some cunning fellow who usually
preempts the‘‘game” point and therefore wins most of the time.

Parker’s twinkling eye is one thing you remember about the
Pioneers Club. He scans the newspapers cgrefully and ar-
bitrates disputes: when Cleveland’s second term ended, how
much Fitzsimmons weighed when he beat Jim Corbett at
Reno, everything rather recent and important. Parker even
knows that Cleveland was a gold-standard man. $And I am,
too,” he says. " And we'll get the worst of it at London, tome
‘we never lost a war nor won a conference.”  You watch and see.”

“We!” And such a sentiment, in such a place! “We
never lost a war.” The man they seated toward the window
hears, shifts his eyes but can't, being paralytic, turn his head;
his eyes go back to the vacant window. Oldtimer A. W. “Dea-
con"” Prautch is the Pioneer’s president. - The club is careful
of its treasury and husbands the common hoard to the best
advantage. Prautch would of course sez to that, and so would
the others

Enter the Agrobiologist
(Continued from preceding page)

Here then is a problem looming in the all too near future
which has received little or no attention from the Government
or the public—or from the furmers themselves. The result
of an enormous governmental effort to put our industrial
workers back into jobs has been thus far but fractionally
encouraging. Our industrial producing capacity still easily
outdistances our power to consume. There is serious doubt
as to whether a 35-hour week with a 814 or 315 minimum wage
will prove to be anything more than a preliminary step in
restoring 12 million or 15 million industrial workers to adequate
consuming capaeity.

Many things may happen in twenty years. Bit one of

. the things that seems least likely to happen is that we shail

develop appetites which will demand anything like the quantity
of foodstuffs that our agricultural establishment will be able
to turn out before that time. And it is perfectly obvious
that the transfer of 10 million men—or even half that number
—from the farms to the cities may produce an unemployment
crisis far more serious than anything we have yet contemplated.

The progressive shortening of the week in industrial pursuits
would naturally lead to an insistence upon shorter hours on
the farms. But when it is realizad that one-seventh of the
effort now going into agriculture could produce all we are
producing now, and further, that we are already producing
far more than we can use, it is clear that a very substantial
percentage of our farm population must seek other pursuits
unless an unwontedly generous public is willing to support
them indefinitely in their chosen “way of life.”

The fact that we can supply our agricultural needs with a
fraction of our present effort should not cause apprehension
any more than the fact that our industrial capacity is far
greater than our present ability to consume its products.
Both developments indicate a rapidly inereasing control by
civilization over the natural environment. But these develop-
ments are a challenge to our ability so to organize our economy
that we may secure their advantages. We are not meeting
that challenge by sitting around and waiting for a drought or
some other destructive event to bring cheer to the farmers not
affected, or to inject new life into the commodity markets.
Nor does it seem altogether sensible to attempt to achieve
the same ends by deliberately destroying a substantial portion
of our crops.

To meet the challenge intelligently we must consider what
steps must be taken by the farmars to approach the larger
yields suggested, the part of the government in helping or
hindering this development, and the various means of meeting
the human problem involved in such a reorganization of our
agriculture as seems inevitable. These aspects of the matter
will be discussed in a later article.
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No Business Can Escape Change

(From *‘‘Nation's Business')

Automatic pettery-making machinery has been developed
which, it is estimated, will turn out up to 14,400 dozens of
dinnerware shapes in 24 hours.  Clay is fed in at one end;
the finished product. ready for the kilns, comes out at the
_other.  Tlree men and the machine do the work of 100 men. . .

A new machine wraps and seals 600 pies an hour, encasing
them in a transparent wrapper which is sealed to the under side
of the pie-plate rim. ...

A new machine has also been devised for packing fruits and
vegetables in small bags. It requires three operators, is said
to be capable of handling 600 small bags an hour. . ..

Exterior wall surface and backing are combined in a new wall
unit consisting of a conerete block into one face of which is
cast any of the common fagade materials—brick, limestoue,
terra cotta, marble, granite, ete. . .. .

A new ‘‘synthetic” stone is compoxed of shale and alkaline
carths and a quarry-waste filler. Said to have physical
qualities ximilar to stone, it can be molded in a varicty of
colors, shapes. ...

High weather resistance is said to mark a new cement-
coated steel sheet for building purposes. It's offered in colors,
permits “‘textured’” finishes for corrugated roofing and siding. .

Said to give all the advantages of steel frame construction at
the cost of reinforeed conerete, a new type of fAoor and roof con-
struction utilizes an all-steel-and-gypsum slab. It is light,
rapidly erceted, requires no shoring. . . .

The shrinkage factor in wood frame construction is said to be
controlled by a new metal joist fitting—a pressed steel stirrup
of novel pattern which eliminates nailing of joist to stud. . ..

A new water-resistant wall paper, coated with neither varnish
nor lacquer, has been developed. Offered in glazed or un-
glazed finishes, it can be wiped with a wet cloth without
removing the print, permits erasure of pencil or wax crayon
marks. ...

The all-electric kitchen now has a rival in an all-gas kitchen—
a flexible unit which can function as refrigerator, stove, water
heater, eabinet, work table, and concealed heating unit for the
entire house. ...

A new compact, pneumatic check for sereen and light storm
doors disconneets from the jamb when the door opens, permit-
ting free outward swing. It has no adjusting serews or
springs. . . .

Window screens arc now being merchandised in eartons, com-
plete with frames and fittings, ready for assembly. ...

A new ‘‘electric broom’’ sweeps clean hard surfaces as well
as rugs. It weighs 43¢ pounds, has a molded resin receptacle
clipped to the handle into which dirt is filtered and compressed.

New in lifts: An automatic electric home elevator which takes
up no space downstairs when not in use—and which stops in-
stantly <hould the cat be sleeping under it when it deseends.
A new automatic. electric, under-the-counter dumbwaiter
for retail stores which needs little space, no pit, carries 300
pounds. .. ..

Latest applicatioas of clastic yarn: women's gloves; women’s
hats which fit any head; riding brecches; inserts in women’s
pumps, said to climinate cutting and pinching across the foot;
inserts in leather windbreakers to allow free arm action;
men's suits. . ..

An ordinary kitchen knife is all that’s needed to

loosen a new Yy top for glass

NEW accessions of purchasing power mean new
buyers coming into the market, the fulfilling of
Change
promises to accelerate its pace in the days
which are ahead.

old wants, the arousing of new ones.

A simple, portable instrument has been devised which reg-
isters transparency of flat materials directly on a meter.
It's expected to find application in paper, textile and other
industries. . . .

Cost of industrial X-ray work is said to be reduced by a new
paper film to be used in place of celluloid film. ...

Surgical scissors are now being made with removable and re-
newable cutting edges which slip into grooves in the shanks. . .

Operation of pneumatic tools is said to be improved by a new
automatic control valve for compressed air lines which min-
mizes pressure losses. . . .

Desk helps: Press on a new closed pin container and a pin
places itself head up between the fingers. Ink is kept at
bottleneck level in a new bottle—a well inside the neck fills
when the bottle’s tilted. . . .

Selenium is used in a new insecticide which is said to control
red spiders. Use thus far is limited to ornamental plants and
certain fruit crops where spray residue is unimportant. . . .

Beer’s offspring: ‘“Synthetic hops”—a synthetic oil product,
one pound of which is said to be equal to 25 of hop compound;
lightweight aluminum beer barrels which require no pitching,
painting or linings; absorbent pulpboard table mats, made in
colors. . . .

Even lollipops can’t escape change. A heightened safety
factor is claimed for a new one in which a flexible loop handle,
made of a special type of paper, replaces the usual wooden
stick. . . .

—Pave H. Haywarp

Fotror's Nore—Material for this page is gathered from the
many sources to which NaTiox's Busixess has access and
from the flow of business information into our offices in
Washington. Further information on any of these items can
be had by writing to NaTioN’s BusiNess.
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AUTUMNAL THOUGHTS

This month of Armistice Day and Thanksgiving and the shift
of the monsoon from the southwest to the northeast that marks
the advent of our Indian summer season conjures through news
2nd letters from America a grave picture of folk there roughing it
through another grim winter . .. millions of youths still deprived
of the inheritance of labor for their bread, the right to work, to
eatn, to love and marry, to have children and bask in the pleasures
and duties of husbandry and the keeping up of homes ... and
instead of this normal life, limited opportunity, bread lines in all
cities, life as gray and cold as winter itself. Conditions are only
moderated from what they were last winter, and are not moderated
at all for those still unlucky enough not to be able to find work and
earn wages.

In the Philippines, an agrarian country, we can hardly sense
this. Our climate is subtropical, our plowed lands productive of
crops whose surplus usually sells readily abroad. and our sparse
population d ds little not spont: lied by nature.
We are not industrial, except in a very limited way, and we are
hardly sensible of our obligations to the industrial world—espe-
cially our obligatigns to the United States, where times are still
very hard. Thus in discharge of her own obligations to us, in an
industry she has encouraged here, America will sacrifice (give to us,
really) treasury revenue of $44,000,000 in buying 1,100,000 tons of
sugar duty-free from us that she might as easily buy duty-paid
from Cuba at the same price and in the same amount. Are we
sensible of this boon when we give 85°; of the freighting of this
sugar to market in the United States to foreign ships,’and keep
3,000 American seamen out of jobs by so doing, hence about that
many farnilies deprived of income they might have from this gener-
ous trading with us?

As we grow more industrial we shall grow more conscious of
these decencies of fair exchange. Perhaps you will run up data and
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cipher out the millions of dollars a year we might favor America
with, in freight payments her ships ought te have from us out of
what she pays us for our products. Things are down to cases in
America, believe it; and the times challenge our conduct toward her.
We go along too easily here, we are taking far too much for granted—
there will be a reckoning day unless we change our attitude as 2
community, and unless we change it soon. Our sugar enjoys a
bounty in the American market of 2 cents gold a pound, and in this
bounty is all our profit from the crop and more besides; and yet,
most thoughtlessly, we hire foreign ships to deliver it to America
and get her check for both the price and the bounty.

But no more on that score; a glance at the wordd instead.

This review dislikes being indignant, it takes much provocation
to make it so. Forgive, please, an occasional momentary flare.

As to the world today, 15 years after Armistice, while it is easy to
attribute its predicament to the World War. it is possible that nog
the war, but what the war add d, is mainly ibl Man's
mind is most persistently applied to wars, the winning of them,
recovery from them, preparation for more of them. This is what
the war adduced, a period of inventiveness and of application of the
sciencess and not the war, but all that followed it, the inventions,
the fruits of applied science, made men bold to essay nationalism,

make high tariffs, subscribe fascism. submit to dictatorships. Not
the war, burt all that foll dic, d lized world and
trade. The war was the nadir of destruction, but what followed

it was the acme of constructivity: the field of marginal production
was widened in factory and on farm, and now there is not work
enough for all—nor can there be.

What followed the war made a new world. the burden of states-
manship in future must be the means of the intelligent and bene-
ficial wastage of human energy. World capitals do not as yet
squarely face this fact, the present is a time of mere groping toward
it. When the new situation is understandingly dealt with, and its
unmeasured opportunities, the modern golden age will dawn.
That is what will finally come of the World War, but in that age,
that our children. living out their span of life ought to enjoy, men
will not say the war made the world safe for democracy—that
scheme of things will be in limbo too. But it will have been the
way to something better, not anything worse. Hard as times are,
they are not a time for warranted discouragement.

TO MARK IN BRONZE HISTORICAL PLACES

Governor General Frank Murphy has founded a committee
to mark with bronze tablets of a uniform style places of histor-
ical interest in Manila and the provinces, in Manila first. The
committee is beginning with the walled city, the cut here shows
the British fleet that cooperated with the land troops in the
siege of Manila in 1762 that effected the British occupation
that ended in 1764. More than twenty features of the walls,
forts, redoubts, bastions, gates, will be identified with markers
making casual study of them easy.
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ciotion, the Thrift lnd SI nl C
reau of Post d activ-

th bur
Recreation, Physical Development i e 0 e S
3
a nd Lelsu re Tl me @ 'nfe" pcr'(fl"mf{";".s;isael?r Jthe ehild labor law
Governor General Murphy’s Philippine Social Survey K"mm o shildrcn s the sireet workers (News:
boys and bootblacks), lhe domestics and those

vorking in farm; not only to those children
NEEDED SERVICES the ex-conviets. an well g the arganization of attached to factories and industrial concerna.
> oriecy 2 for the aid of (3 The Government should undertake the codifica-
(1 Evary distrct in Manila should bave at lesst o Taaila for the mdgo! tion of all laws affccting children and child
nmuni properly serve serious conwideration (rom the Govern- welfare work in the Philippincs.
exed ind "supervived, o the et © .sucln other matters as the enlargement of the
ults and children. 'In other cilities for the institutional care of the needy
cities and tov\ns these free community play- LABOR AND INDUSTRY Wellnmlle llo
wrounds should also be established: NEEDED SERVIGES facili-
(2 Encouragemct of native games that ties for vocational guidance and training there
Tyl th ans Vacant space and ot practicaly (1) To systematize the plan_of the Governor-Gen- i and "t greater promotion of the Parens
eral's Unemployment Committes for the R teacher movement throughout the lelands,
e lized recreations, if not properl) of Unemployment on the (ollowing basi should be included in any program that the
vised. have the tendency to cater to the > Government may have in the field of child
morbid desires of the people, a To influence and _industrial welfare.
talkigs, vaidevilles and publi concerns omplnymg o large mumber N
. thould"beunder strict censorship ad_ super- of workers, (0 adopt as much as pos-
sible the Rotation System of employ-
“ Rondllonses‘ camouflaged ns cabarets and bars, ing workers, and to wm-uv ork RELIEF AND FAMILY WELFARE
ke thoss scen in the suburbs of Manily and out & plan whereby om NEEDED SERVICES
other comm lippine Isdands, Wage and hours of labor eould be fxed
should be lemslnled onl « existence by a without dctrmmm to both capital () A definite governmentnl program for the relief
or they are ccm and labos s unempl yment nhould be
s of o b. To encourage the cultivation of home- drawn for the City of M
ous ol steads by bona fide residents of Manila @ e Work services sl-ould be made
) The Government should_cndeavor (o cstablish only who have been thrown ouf le in big towns and ports where these
municipal dance halle ip bic towns and sitics cmployment. ’ 3
similar to the dance on in Burnham Park, To induce employers to replace as much @ institutional care of the
Boguio. venile | workers n Welfareville should be
th Th National Librory should establishy brnnches ved adults who are
in a es and big towns in the Philippines r nners of familics. @ T'wu' “houid be eatablished in Manila a special-
for"the uas of the gencral public. d. For the Department of Interior and ed branch of the Court of First Instance
e for family relations casts, which: shall"alse

in The Nlllollnl Muscum should be rnlnrgAcd etn}: 1 r to conduct intensive camp;

trally located and open on holi .
of the Muscum should be devoted to natural of the unemployed ®
bistory exhibits. the provinces, by such means 8s big par of
o0 There should be encoueaged the. instalation of powters or” placarde i, comspicuous o B e, shows
i Community cakers pluces like bulletin boa be given erious consideration by the Govern-
J Bt places of Cong X bouts, "veavaling o) nice, ment. (See T (1)).
L) Then- ahould be enmumud Ta towns and munic- (6)  Legal aid and Ma-st-nee should be given to the
ular holding of concerts by e the programa of zhe Com- deserted or -btnd"ned' lhe indigent -ccmd
the local ‘bands. semblics the tht unprotect women, and those
(1) The Government should encournge & greater in- the wnemployed in o have beon deprived of matoris suwm
dulgence in outdoor life and reereation, and provinces to come to Manila. in
10 this eficct should mater nid_agencies Mearch of ‘e J—
-;.d honmmu ns engaged in the promotion f. o, fucilitate the un pln-yed in Manila
of _these o Teturu to their hometow PUBLIC HEALTH
Se
(141 The Boy Scout "l‘ﬁ""“,‘,‘;,’:{,;:‘,"“'“ Tereive the moral ) There should h.‘ intellgent.labor luden)np as NEEDED SERVICES
el as competent governmental mach to
the ‘;:::.Z\\uv.:.%;.:y fnancially acttle strikes i the quickest time possible” ) ntensive work in the promotion of ry
a2 o @ The benefit of our child labor law slmuld e living conditions, proper housing, sud in the
4 o extended to other juvenile workers S ams.
204 other. big towns an ;l;;a;gvm"ghgdn‘:‘;‘; bootblacks, the newsboys and' ow (2 Adequate disposal of wastes, especially human,
of “art, prose and poetry. These have no those engaged in cultural purs: in sewerage and sanitary toilets,
other putpose except to cater to the baser "'""'d'"l (R’ prescnt ‘child inbor Ia @ Ppractitioners
nature of man. ~ More strict censorship should 1117 hm employecs should be made to sce the ios (country
be exerciscd by zovernment cutties antrusted A for e el o e @

zith thie resonsibiliny. also
be promulgated 1o make this censorship fune:
tion with telling efleet.

keru by setting up ¢
ere their worker choay .
but umlury Conditions. - Likewise Lhey should (8

made & o.2ce the necessity opting a
svotem of ‘hir d discharging crployecs
CRIME AND CORRECTION in such cr a to .
NEEDED SEHVICES sk of Tayink off workera. o cuttios down
1 The Insular Penitentiary (Bilibid Prison) ok @ ld be atrict supervision of labor so-
¢ e Vemoucd outsiie the oy it "‘d’r aeil order o provent the fostorimg of . of that region needing
tics for the povchiatric cxamingtion @ vigammunistic ttitudes. | oloyment agencics () Expansion of exsting ervi De sent. catablish.
n agen -
ment of. oy prisoners confined therein ohould sho strengthencd in ,,,5"’ o ont the ment of new organizations for the following:
(2) A scparate munir' -| jail for the City of Manila e poor girls
o e b ’ Y ‘wmll a3 (0 provent the eharging o e nd et mens o el
@ e systema of paroie and the indeterminate sen- o ¢ to b, Meetiny
tence which E ve been recommended by the  (7) Such other matters as the greater promotion of tion nd the prevgvl'zf'oﬁo‘:" 3:nem|
or-General and which have shown iene and_eanitation work, and asea (social-hygiene work)
satisfactory Tesults as applicd to minor delin- of  worl receive  their
3 < madé'a part of our adult and indem; should be ®) public health nursing to every
e o chuded Tn the program of Government setion ty.
() Probation should be spplied to adult offenders in this particular field of social work. 9 The I s of ity bealtb-social
in certain cases. as recommended also by the centers in barrios.
Governor-General CHILD WELFARE
(%) The Government should recognite at once this NEEDED SERVICES
menace of gangsterism, promulgate adequate
Jegislation to counteract ife atowth, and refarm (1) There should be cstablished in Manile, and in COMMUNITY ORGANIZING AND OTHERS
ns method and system of detection. apprehen- such other places like Iloilo, Cebu and Ba- NEEDED SERVICES
on and conviction. colod, when conditions in these places warrant,
[ ‘rhm should be suitable laws and means with :uvcmle courts with the necessary probation. (1) The various social wellare agencies throughout
which to fight prostitutes and promoters of and detention home  services. the Islands should be made to appreciate the
rostitution. 4s¢ 1 4 ); fact ;h-c s for thc general welfare of the
(@) Police standards. systems and methods of deteat-  (2)  The inatitution for non-leprous children in Wel- Beople- that they " come ia. closer touch with
ing prebendin fareville should be agsed in capacity in the Bureau of ubl-c Welfare, the agency ol
chould be improved. Many important mord er to ‘accommodate all children” of Teper the Government in charge of its social worl
casea in Manila and ity suburbe parents in Culion. . and of the promotion of sscis) welfare activicies
unsol v t (3) There should be a h l They should
ina throuhout thc Philippines should be romne for the. mostally demnu ehitdren. At e to appre e fact that they
le swift and s present thls clm of children who need m-u» r-lly obligated to emble the Bureau of Publio
(8 In order that there m y be a uniform standard of tutional uld not bc llken caro, 01 Welfare have first hand knowled:e Abom
reatment of all prisoners mo houl the very few have bm.. by nd ut eve
Philippine Islands, the advisability o makin the City out or deve op o the
all provincial jails come under the admini hic Hos) i evi luture lor the welf-rc o the pe
tratfon of the Burcau of ‘Frisone. ‘should be (1) The adriatstration of the ‘scbosl for the Deaf,  (2) There "should be.established in- A Social
studied. Surmb and" Biond “children should b placed Service Exchange.
) The office of the Public Dofender, whenever under the same governmental entity which  (3) There should be founded in Manila an institute
Encnuble should be o ated 1 Courts of administers m-m.uuom for the other classes for social workers which will serve as s nu-
Instance of the ppine Tslands. of underprivileged chi a social service achool
10 arrant” peventie - so urte  (5) The Goverament _should aid _the Boy Scout {nthe State University where regular co
ed all over the Phili e Philippine: insocial work and in social service administration
sed branches of the Courts of First h may be given in order to prepar: and women
e “courts shall have for 'leaderohip and. exceutive function i the
e, detention homes for field of sociel pervice.
for the psychiatric studies @ 1In order. thy nnual observance of Boys'
', Philippincs. or that matter
" women who  (6) of he CHtd FHeali Day ales, may be carried

the requisite Foqui emenu in education,

out mth pnl:tlcll results, there should be

ptnonshty and morsl i Y. create ational and Local com-
(12)  Such other matters as the ed cnmn of the commu- mittees ‘n MIIII]I and the Provinces respect-
nity to adopt a more fricndly attitude towards the work of the Vocational Guidance Asso- ively.
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Veterans Monetary Benefits

By Joun F. MARTIN
Veterans Administration, Manila

‘The economic condition of the United States,
covering the period beginning with the present
financial depression, affecting as it has ol bran-
ches of industry, commerce, and the monetary
welfare of the country, hus heen responsible for a
tremendous amount of mi: , unhappiness,
disaster and irreparable loss the concerned
aspects resulting from the misfortu What-
ever the basic causes of the more or niversal
depression might be is for academic discussion.
It may be said, however, that the immediate
changes in laws relating to veterans welfare
benefits were probably hastened by the financial
condition of the United States Treasury as ap-
plying to income and expenditures.

By reason of the inability of the government
to belance its budget, and the fact that the
veterans welfare program took about 30 per cent
of the yearly income to supply its needs as pro-
vided by law, it became necessary that something
be done to relieve and equalize the fnancial
burden. The result being that many of the
existing benefits I'ormerly granted veterans under
the provisions of previons laws became nuli and
void by the passage of Public Act No. 2, 73rd
Congress, which was signed by the President on
I\lnrch 20, 1933,

This Aet empowered the President to pro-
mulgate regulations and  procedures covering
benefits that might he granted to veterans or
ervice men of war-time or peace-time serviee,
who had been honorably discharged from the
Army or Naval forces of the United Statex,
and to others who eame \n(hm the cnnccnwd
categorics of certuin benefits
A Tormer luws applving to hospital cave 5
treatment, domicilinry care, compensation and
other allowunces, disability allowance or retire-

ment pay to veu’rnns m\d the dependents of
of the sh-American War, the
Philippine In~urrcct|on, the Boxer Rebellion,
.uul the World War were repenled by the pro-
ns of Section 17 of the so-called Feonomy
\cl {Public No. 2, 73rd Congress).
1t might be of interest to digress on the distri-
bution of cxpenditures as covering compensa-
tion, disability allowance, and pensions of the
veterans welfare program during the fiseal year
ending June 30, 1932, as shown by the recards
of the Veterans Administration. An apprecia-
tion of the vast amount of business, il cogniaz-
ance of the expenditure of the huge sum of mo-
ney made necessary to cover the entitlements may
be had by ealling attention to some of the facts.
At the close of the fiseal year, Junc 30, 19:

pensation benefits were being paid to 32%,-
658 veterans whose disabilities were directly
incwred in or aggravated by military or naval
service, or were given the henefit of & presump-
tive service conneetion for same.  The dishurse-
ments for the purpose of compensating these
veterans who had served during the World War
totalled $189,540,380.76.
s of the major disahilities for which
compensation was being paid disclosed that 2175
suffered from neurop<y chiatric disabilities; 197,
1607 ¢ from general medieal
nlme~ The average monthly
cum}mnsuliun rds S1H12
« of the disabilitiex for which
compensation was heing paid were rated on a
per nmnenl and partial ba ‘ temporary
19, as permanent and total, and 4
ax u-mpor...v total. In the newropsychialric
group 32° ¢ of Hn- permanent. and total eases were
found, while 27° ; wore in the tubereulosis group.
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The four States having the largest number of
veterans

receiving compensation were, New
6,638 ; C.lhfomu 24,167; Pennsylvania,
Of the fm ign coun-

78 in Canada snd 161 in B

pured with
On June 30,
veter receiving compensatior
sified as: Army Nurses Corps,
women, 12; Navy
(female) 2,380; mmmeug major
lisabilities for which eampcmmwn was_ heing
fied uropRychiatric disease,

and general medical
ies, 46
Allowances were heing pnid the dependents
of 91,199 vetcrans who were rate@ on a tem-
porary basix, being authorized for 84
162,116 ¢ \Ildren
fathers. Aud there were 11, 828 veterans re-

1932, there were 2,904 womeft
bcnem\. clas-

and surgical disabil

ceiving insurance payments for permanent and
total disability. Records showed that compen-
sation was being paid to the dependents of 97 448

s & result of disab
itary or naval service during
the World War. ion was being
paid to 31 widow children, and 87,-
490 parents, at an average monthly payment of
227.9%. In addition to ecompensation approxi-
mately 674 of the dependents of veterans who
died as a result of military or naval service were
receiving monthly payments of cither term or
United States Covernment {converted) life in-
surance.

veterans who died a:
injuries incurred in

ate cause of death
‘o of the total, were
and 68,600 or 70%;

An anal
dizeloxed that 23,883, or 2
the result of Imttlc in,
the result of diseas ndents of 6,914
deceased veterans were residing  outside  the
continental limits of the l'lllte(l States, 50
heing in Italy, 703 in the Br les,

Poland, 652 in the Philippine
in Puerto Rico.
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Representative U. . Stocks Still Trend

THE AMERICAN CHAMBER OF COMMERCE JOURNAL 1

Cellarware

The Journal’s imagined portfolio of
securities selected in August shrunk in
quoted values again in October --for reasons

Still watching the fortune of the seleeted list of represen-
tative American common stocks chosen in August as if actually
bought, the reader will note from the quotations on this
page as of October 28, October 29 having been a Sunday,
that with minor exceptions all the stocks shrunk in quoted
value during October. This, in our opinion, is due less to
any weakness in the worth of the stocks themselves than to
the demoralized situation at the New York stock exchange,
where all is wailing and gnashing of

Being there, it is not in New York, not up on trading on the
stock cxchange. In fact, it sets a no-trading example and
operates to discourage small money from gambling at a table
plungers have so incontinently abandoned.

This depressing psychology spreads, and affects adversely
the values of all the sound stocks—just 2s jobbing unsound
stocks on a broad scale sends the whole list up, herd-minded-
ness being the cause of both these calamities. However,
these little amateur reviews are only

teeth and Gilead yields no balm.

. . . Ratlronds
Disaster lies heavily upon the ex- -

change, and its character is not that of
Job. Something is going to happen to
the exchange, something in the nature of
law; it may be worse than mere periods
of dull market days, and the exchange
doesn’t know what this something will
be nor what to do about it. Many
finaneial reviewers incline to the opinion

AT and 8, F..
Cuanndian Ple..

sy
Union Pacifie.

quotations

of railre:
Tts frue
grips the

mw\

that speculation, that should never
have been more than tidbits of Juxuries by it
to such a pretentiously dignified insti- "”('/’"‘"

tution, had beecome its usual fare; in
the midst of what ought to be plenty,
Bank:

Baltimore & Ohio.
Rails
tember

sumped from Sey
valnex on the board,
vere lower than thase of August.
et hax no parity with the actual

clations is to the funk
stoek  exehange, which
l'ou\ the government may not do right

addressed to men who would invest for
income; they are remote from the spirit
of speculation or the baser will to sell
S American short. When smar!{ money
gets itself transferred out of America,
22172 its owners are selling fhe country short.
me 1‘: They are 'sh()rt-tsighted and purse-

proud in this, which can't last. They
are really trying to beat the United -
States and the American people,
which can’t be done: the country is
too resourceful, the people too deter—
mined to triumph over their adversities.

Sept. Ot
2

wl current

Smart money will be trying to get
ack into America one of these days,

%
]IVx

its champagne appetite is starving.
This doesn’t; really, alter the fact that
railroads are again making money, that
steel’s outlook is in all probability sound,
that great food products companics
can buy at very reasonable prices and
sell at least at normal profits.

It is no less true that investment for

went re: |Ilv mot going under

the new deal; their struggle is between
keeping liquid, a< the auditors demand
of them, and loosening up on credit, as

A demands, you still helieve in
the great banks, ax this review does, there
could hardly be a luckier combination of
circumstances  under  which  to back
with a diserect acquisition
of essentially sound bank stacks. The
stocks quoted are all paying current
dividenils,

look then for clamor about the tariff
and the restored prices of products
and labor. For the means by which
this money might get back into the:
country are means of commerce and’
banking, the same means employed
to get it out of the country. To get
it out, securities payable abroad were

income goes on all the time, must neces- Steel
sarily go on, as by the insurance com-
panies, and where they seek preferred
shares commons at present prices can
hardly be a wild guess. The funda-
mental fact behind the low speculative
prices may be that congress is not re-
conciled to the stock exchange, which
in turn is not reconciled to the new
deal—skies are dark, storms brewing.

S. Steel...
I‘onl[ Ik rmlur!e
Californin kg
Corn Produt
General Foods
Automohiles
Chrysler.

Otlers
Drug, Tne.
Wrigley's.

I!e( h]nhem Steel ..

Genieral Motors. ... ...

bought, products were bought and sold

g:}:}ﬁ abroad and the proceeds deposited.
) It would be just as well to give this
20-1,2 money an extended European vacation.

‘ﬁ:{/: Ingland must tussle with it as best she

) N can; securities may there go far above
oy '}?:é{é their real values, during the tussle,
while it is pretty certain they will

B2 remain below sound values in the United

States until money really settles down

Then there is the deflating effect of

the exodus of smart money, the kind big men hold in big
chunks and always know how to handle. This money, ordi-
narily a large factor on exchange, has been skulking away
to England, France and Holland to the tune of billions, it is
said; in London it has been dubbed nuisance money because
subjeet to instant call, it has played havoe with bank and
discount rates and has been roundly berated in parliament.
It is only less unwelcome in continental capitals that still
boast respectable central banks, but is there in spite of cold-
ness toward it on the part of native money.

to playing the game with President
Roosevelt—io sceing it through, as the British have it.

One thing to consider in investments these days is the
national character of the industry behind any security you
might like to buy. World exchanges are quite upset, Britain
has gone empire, Germany gone something indescribable, the
United States will inevitably emerge out of today’s dilemma
firmly launched on an intranational policy of her own—and
the last will not be the least. Choose securities, then, with
national trade dominantly behind them, and such securities as
national industrial recovery will surely and favorably affect.



4 THE AMERICAN CHAMBER OF COMMERCE JOURNAL November, 1933

President Roosevelt Aids Gold Mining Here Philippine Gold Stocks
Qctober 30, 1933
‘The most significant factor affecting gold mining in the Philippines, that developed during October. Buyers Selters Sales
was President Roosevelt's order of October 31 for the United States to buy new gold at the current Ambassador Mg. Co 0.08 0.12 0.12
market price throughout the world, or even somewhat ahove that price. This affected shipments '\" mok . 0.60
f new gold from the Benguet Consolidated and Balatoe mines, controlled by Judge John W. Hausser- E p
> Bngmo 0.33 0.41 0.40
mann as president and general manager, thut had accumulated in San Francisco since April. This Ralatac. 21.50 22.50 21 50
gold was therefore sold at $32.12 an ounce, instead of the old treasury price of $20.67 an ounce, and Benguet Consolidated 29. 00 30.00 30.0
‘he two companies that sold it gained about $1,000,000 by Roosevelt's decision to let the trensury ﬁ:":g“et E‘Tl’(li‘;i':lg:" 2 0.
price follow the market. Big Wedge. - oA
It is expected that this will show up in future dividends of the Haussermann mines; at the least Equitable  Explora-
it is a stimulus to gold mining in the islands generally, as it obviates the advisability of slowing mining tion.. ...
down and invites the highest possible production. The Philippines will materially increase their Fortuna. ...
. : e e . : . Gold Creek.
gold shipments to Ameriea within & twelvemonth. The major portion of what they get for this Gold Wave.

gold will promptly come back to the islands through commercial and banking channels, be distributed Gold River.
here in taxes, dividends. payments to Isbor, and in reserves held in banks.
several ways: incomes from mining will be more, from the same output, by about 509%, and again 195 5

se tax, based on the money value of the gross output of _' 50 2'72 '2°50
mines, will be more by about 50% on the same vutput as last year's, and more because of increased in 3 )
output; and where 5 minc’s output at $20.67 an ounce would have kept its excise taxes at one of the
lower rates (these rates ranging from 1-1/2% to 5% according to output), the new price may put it

more because of increased output; the

at one of the higher rates.

Effects on business will be beneficial, and the monetary circulation of the islands ought to increase
with buoyant effects on wages and ultimately on commodity prices. All summer long, machinery
benefited by the mining activities at Baguio and elsewhere and still benefits from them. Such bene- Suyoc Me.
fits distribute themselves rapidly. Having the price of some 100,000 ounces of gold at stake, Judge
Haussermann was so sure that Washington had made a mere oversight when, in going off gold, the

Taxes will henefit in

Zamboanga.
Padeal .

treasury price for new gold was held at $20.67 an ounce that he conducted a lone fight for the world Suyoe Consnhdxted 1.00 1.25
_price. He approved M;-’dgzmzn Mg. Ex-
o s financial Mabuhay Mg.
LIST OF PHILIPPINE MINING COMPANIES, TREASURY | policy, he believed con- Universal prlon &
BUREAU trolled inflation justifi- s Mg.. Gronn ¥
The following companies, which have been Jicensed to sell their stocks to the | able il arrangements “L"’ sroup Mg
public, are already operating. producing gold, snd paying dividends to stockholders. |  were made at the same |  ~C T tititiiiiir ttes
Authorized  Par No. of Sheres  Value : o
Name of Company ‘Capital . Vahue Dermitted to claims suthor- | time to keep America’s _
ized, b) ln- gold reserve and add to
liogen Miving Co ........... PLOODODO #1.00 rloc000 P 430,000 it by paying the world
Balator M i g Co. L. 2,000,000 1.00 450,000 >y 'fy i These figures are 0{ O?Mbe' .30’ from
Panique Mi Woo00 100 350000 44,000 price for new gold, the board of the Baguio Stock Exchange,
(Benguct Consoiiduted; see bie) whether imported or Chamber of Commerce Bldg., the final
et ookt Comeldeod Mot o L egaed ook (b e | produced in the coun- | column represening actual sales of Oc-
these securiti t covered by the present law and |hey may be sold or traded try and jts possessions. tober 28, the last previous business day.
withot Teenae Trom the inaaiur Treasurer. ‘

The following companies, uhnch have been licensed to sell stock to the public, are
developing their properties: while some of them are alrcady producing gold,
they are not yet operating on n pnymg basis.

T 60000 (none) T 60 000 P 92,696
37.500 P10.00 750 12,501

Salacot Fxplouuon Co.
Ukab M g Co.

Ben;uu ‘Exploration \ynd L 500,00« 0.10 2,500,000
Gold Creek Mining Corp. .. .".... 1,000,000  1.00 1,000,000
Antamok Goldfields in Co .7 1300000 010 15000000
Mouptain Goldfields. Tnc. 100,000  0.10 700,000
fines Tac. . 10001000000 1.00 1,000,000
Bcar i U 100,000 1.00 60,00
Zambosnes Mining Expl. . mu.ooo 0.10 1,000,000
Southern 0-10  2000,000 50,000

ross .
Big Wedge Mining Co.

(Same number issued for sale) P 150,000
Demonstration Gold Mines Inc . P1,000,000 P 0 10?)0 000, ODO f202 .;OD
Abra Mining . . lUO 000 1,000,00¢
Gold l\nver Mmmg Co. PR 0 lO 2000.000 7.)0 000
Suyoe Consol. Min. Co 1000 000 0.10 7,500,000 550,000
The following companics have been licensed to sell stock to the public for the
purpose of developiog their ciaims. but no definite velue has been placed upon the
properties by the Insular Tressurer, as they are not yet sufficiently developed to
Warrapt evi nhn tion.

Baguio Gold M

g Co..

£2,000, 000(1.:0/)0 shares at P100.¢
5,000,000 haree at r
(Same amount to b sold)
1-X-L Mining Co.. T 30000 P10.00 P 3,000
5,000 500

Macana ed Minin ¢ Cu 1,000
Sta. X 50.00 400
Benguet GoldReldy Stin Co 200,000 0.10 2,000,000
Fortuna Goldficlds. Min. Co. 250,000  0.10 2,500,000
Bontoc Exploration Ct 200, 10.00 2,700
Pugo Mining 100,000 100.00 600
Suyoc Mines 200,000 10.00 53,800
Mindoro Gold [ 00,

old Wave Exploration 200,0 010 585,000

0ld_ Cotn Mining Co 100,000 100 5,
Shevlin Mining Co 100,000 1. 60,1
Ambassador Mmmg “Co. 0,000  0.10 4,000,000
Flacer Oper ng, (,o 10,000 1.00 10,00
Natonal Gold M 50,000  10.00 3,995

The following companies have been licenacd to sell their stocks o the public for
the purpose of developing mining propertics. but at the time licenses wete granted,
they had not yet ncquired any propertivs for development.

Tupen Mmmg Co. P 30,000 *1.00 P 23770

j l.ll)lz‘(),UOU g }g 7,980.000

1.00 300,000
200,000 0.10 2,000,000

tok Mining Co.
Equitabl Miniag

olden Eagle Mining Co..
Univetsal Expl. snd Min, Co.

The di i by
cable, was a long one;
but when at last an authoritative committee was appointed to study
the question and decide it, victory for Lhe gold producers was quick and
decigive. Domestic prod had d the case, but
now they may revive their claims.

The more the Philippines lick in now |nd turn out gold the more
strength they will lend to R It in the
world and restoring rational international commerce.

The world price America decided to pay for new gold had no remarkable
effect on the local market for local gold stocks in the new mines of which
a list appears on thls page. The dementia over these stocks had subsided
before R ’s purchasing policy was d. While there was a
heavy volume of trading during October, it was quiet and unaccompanied
by spectacular flurries. On the whole, it was investment; the public is
apparently settling sensibly down to waiting for the new mines to produce
gold and earn dividends fixing true values for their shares. This is as it
should be. It is aside, however, from the genuine interest still manifest
in prospecting ventures, discovery and development of gold deposits.

Prospecting and staking new properties is at its height. Assay demands
on the division of mines at the science bureau are very heavy, and Manila
perhaps needs a commercial assay enterprise to meet the situation. For
this, in the writer's opinion, is just the thing to do—get into the mineral
zone and turn up the gold that is unquestionably there.

Next month this review will list the mines that are now in or about to
enter the productive stage.
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THE BRITISH LEGION

This organization is the largest of the Bri
ex-service institutions, having no less than 3
bhranches in different parts of the world.
entirely non-sectarian and non-politieal
main objeet. is to help all deservin
men or women who are in need of assistance, by
pmvndmg emplovment, either at home or ab
or pensions and disablement allowanc
as medical and surgics] trentment.  War orphans
are nlso assisted, hoth ux regards education and
a start in business.

At first sight, it may appear that me British
Legion is secking to do work whic 1d he
undertaken by the Government but t |~ not sv,

published

for, aceording to the latest figure:
by the Ministry of Pensions, the war benefi-
ciaries of that Departn ciu(l g 60,000 war
orpha now total number
naturally includes all e: o{ disability which
can be definitely traced to the effeets of war
service but there are thousands of men and
women who, u]ll\ough so_aflected, have no
definite proof that their infirmities are, in fact,
dircetly due to their w
object of the British Legi are for any of
these unfortunates who are nnable to provide
themselves with proper medical attention.

The Legion has 3,530 Local ¥ Com-

to the Legion and the utmost cure is taken ‘o
prevent malingering.
As

regards employment, the Lepon maint;
) bled Men's Industries (Sales) Organiza-
tiom, which deas with the produce of 14 different
Ilmle in addition to a Village Settlement. x
um and a Factory where the “Remem-
brance” Poppies are manufactured, for sale
throughout the world on Armistice Day.

cans of obtaining financial support for
XS

stituted in 1921 by the

arl aig, who was the

b President.  Since that date, no

fewer than 340,000,010 tokens (buttonhole
poppies, sprays, wreaths, motor car cots,

ete.) h\vo Deen sold, for a total of £5,18:
25,000,000 at enrrent exchange). ‘The

st year was L546,64%.0.0 for
36,774 tokens thrnu;zhoul the
5 British ships at sea.

The Manila Branch of the British Legion,
which was founded in 1930, has a membership
3 dcxp\!chm] ta the Legion's Ilead-

Q. of the sale
ice Day.

)

ol l(emnml)r:mce Poppies
‘I'he Vatron of the Br

—FoL
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French Veterans of the World War,
Residing in the Philippines

Willoquet, Hon. Gaston, 151st Regiment,
. Infuntry
. M Andre, 33rd Regiment, Infantry

o . Gregoire, 141st Regiment, Colonial
J\quet \1 Georges, 3rd Battalion, Foot Chas-
eurs

\ngnn, M. Roger, 8th Artillery Regiment
Bonnet, M. Cleorges, 4th Section Military Field
W ”(])\]lll al Unit

exandre, 20th Regiment, North

1 Rifles
Boissy, M Emile, 61st Morracan Rifles

American Legm the Philippines

‘The Philippine Department of the American
Legion was organized in 1 at the Manila

Hotel. far as possible it been kept a
non-polit. organization. T department
vnted against premature payments of honuses

“looting the treasury™; and against reduction”

of veterans pensions in the l’hlllp[lllleu believing
that all veterans living under the American
flag are entitled to equal consideration by out
government.

‘The department also takes the stand that the
Philippine Seouts entitled to the same con-
sideration in the matter of retirement pay a
any other retired veteran of the United Sf.atex

mittees, with more than 40,000 voluntary work-
crs. There are 9 charitable societics affili

Members of the Philippine Branch
of the British Legion September
30, 1933

Alexander, G. M. Royal Garrison Artillery;

Baigre, A. 0., Balls, A J, Royal Air Force;
Booten, H. de V., R C.; Bowen, Geo.,
d Battalion A. 1. F. Curter. H. C., Royal

, F. M., 5th Bultnlmn
Rovul \ussex Reg-

Naval Reserve; Chalme
Cameronians; Crawford,
iment; Crov at, ¢ R.
bell, R. -

Suards; Davies,
b AL Royal

Iume<, RN
Herridge, Innel idtothian V

Hemdge.

Hodsoll, ., A. 8. C, Ho:
Kent Reglmem, Jam
land Fusiliers; Jumnemn, g
Jollye, H. .
Jones, H. V., R.A. F;
Rifles; Keogh, D. J.,

Black Watch;
L., Kings Roynl Rifle Corps;

Kay, A. T., 10th Scottish
Roy.‘l Engineers; Lauder,

805 Echague. ...

A COMPLETE STOCK OF

"MINER’S SUPPLIES

available at all times

PROSPECTORS’ PICKS
MINERS’ PICKS
GOLD PANS
' SHOVELS
TOOL STEEL BARS
: DRILLING STEEL BARS

! Come in or write to—

PARSONS HARDWARE CO., Inc.

Manila.

J., 4th Battalion Gordon Highlanders; Leibovitz,
Gerson, 20th Division 4. M. C.; Leyshon,
F., 1st Battalion Queens We: Rifles;

Maclean, H. J. H,, Ist Battalion
Ma 7th Australian
Field Artillery; ) 5th N. Lancashire
Regiment; Mcllwaine, Joe R Canadian Infanuy,
Merritt, F. L., 8th Light Ilor\e A LF; M
8 C, Aanlmn Imperial [‘orce
B, Sth Battalion A. [ I'; Page, P.
Buttnhon Devonshire Reg.; l’urry, . H., Royal
Navy; Richards, E. C., Royal Field Artillery;
Rimmer, W. G., Royal Garrison Artillery;
Robertson, A. W., The Gordon Highlanders;
?mcl.nr, G. W., General List; Saunders, J. W,
. s, A.P.W.0. Yorkshire Regiment;
., London Seottish; Thorpe, A. A,
R. A. 8. C; Trimble, F. H,, A. I I'.; Walker,
G. G., London Rifle Brigade; Wills, W. R,
Royal Flying Corps; Wood, G., Seaforth High-
“anders.

S, 4th

Not Affitiated

Carpenter, 11, F,, Royal I Signals.

Health's Sake

TEL. 5-73-06

Recommended By Leading Doctors

Drink It for Your

Nature’s Best Mineral Water
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army.  Moreover, membership in the Legion
is not eonfined to United States eitizens, the
largest eamp of this department being locateil
at Maenbebe,

American Veterans, Members of the Amer-
ican lLegion, residing in the Philippine
Islands

licers of the Philippine Department—
J. T TL Stevenot, I)o[-utmonl Commander
amuel J. \\|l\()n, 1st Viee Department Com-
mander
R. Lagman, 2nd Viee Department Comtnander
H.H. Kevs, I)nlmnmmn Adjutant
Lt ITi

A1 Dev istorian
Byron I<n|(| (h\|» in

Member, Pos( No. 1, \[Jnila

Agnew, W) Latham, A, B.
Aubrey, X, Jones, Charles
Austin, Johnson, [Inhlmg I«
Bennett, Frank Lennon, Bert. M.
Bettendor ] \\' ¢ Men

\ (‘,

John \\
Mo Harry [T
\lmp]nn, William
Ohnick, Benjamin
Rubenstein, M.

(’.u mlch ok, l ‘R.
A

“ook, D. Russell, C.
Cranston, L. D. Russell, 11 W
Damman, Fred.* I{m\]‘uuk =D
DeWitt, Clyde I Salet,

So]ph,
Tairchild, B Shevlin,
Tindley, I B Shier, R,
Ford, k. Rhundut,
i 1(7\1mmon\ R. Stevenn,

Glietaman, (. u."
Gunn, D. 0.

Hangon, 0. O, Waterons, Dr. \\'. Il.

Hirsh, 16, Willinms, A D

Hall, Wi hlpple b Wior, I I

Iall, M. Whitney, Courtney
Wilzon, <.

White, Charles 1>
o Yeazer, C. H.
*No longer in Manila.

THE AMERICAN CHAMBER OF COMMERCE JOURNAL

Cebu, Post No. 2, American Legion
Ameriein Members—

Apderson, Neil ner, W. C. A
Cletand, Al Martin
Dadeett, Cyrus’ A H

Reed, .1

Corregidor, Oliver Davis, Post No. 6
American Memhers—

It. Col. F. 5. Cole, Major H. X
ol. 1. Reichardt, F.

Williford,
Kerrick,

Lt. AL Stopfard, 1% W
~ Jolm 1. Rothstein, Mauriee
ey, .1 Weinstein, Samuel
Cayer, \\l[ﬁml A Wilson, A, M, Jr.
Stewart, MeMurray, G 1.

List of the Belgian Veterans in the
Philippines
Lambrecht, I

Antonisson, I,
Claerhoudt, A. Lambrecht, (i
Cardyn, G. Lindemans, L.
David, H. Pelsser
Ghysebreehts, M. I’roos
Verhinden, M.

From ‘‘La Vanguardia®’ |

Los efectos de I ley de in relubilitacion en
los Extados Unidos, la mejoria del comercio y
las industrias del pais, y los nuevas precios
elevados del oro ultimamente, han repereutido
va en lax Islas Filipinas, mmon( ando la eir-
culneidn monetaria del p 2 iente,
segin indieh et mmhan seceion financiera
de la oficina de comereio.

connce

for his

i richly mineral,

Nothing Better for Your

The

discriminating

INSISTS |

on

MINERAL WATER

‘ Tansan is not ‘“‘just soda,"” but is
blending perfectly
with spirits, wines, stout or milk.

cirenlacion mo-

la semana que tel
el Ltde Octubre
ascendié a1

isseur

2 m(‘joli.’l en el
comercio ha hechotam-
hicn que las industrias
del pais estuviesen mis

Translation

““The effeets of reh:
bilitation in Amer
improvement of col
merce and industry in
the United States, and
the recent higher pri-
ces of gold have had
repercussions  in  the
Philippines, where in-
ercases in _the mone-
tary circulation are
.| wnoted almost daily, the
il finance section of the
commerce bureau in-
| dicated today (Novem-
| ber 3). The total mone-
i y circulation of the
i nds in the week
| ending October 14

drink

reached  1°120,32X,-
704.53, while it
but l’Il\ 79
the end of (he
preceding.

week

“This improvement
in commerce has cffect-
Wl oed greater aetivity in
industry.”

Kidneys!
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TRADEMARKS REGISTERED
From Junc to Awgusi, 1933

Reg. No. 11431
the w oul “CHECI
register

by La Yebana
> 1L

il
o( Loadon,

¥
Limited.

Reg. 11432, Traden
words “\()I{I][ POLE CI
a design, for cigarettes, rey
1933, by l’hl]lppmc Aromatic Clg-lrcuc \l.\uu-
ructuuua Co.,

Reg. No. 11
WOr (l\ SOLYM B
design, for cigarettes, August 7,

1933, by I’hi]ininc Aromatic Cigarette Manu-
facturing Co., Ine., of Manila, P. 1.

teg. No. 11433, Trademark consisting of
the word “EMPIRE" bicycles, tricycles, reg-

—From Judge.

He. Why no, I haven’t lost
anything!

She. Then why don’t you
stand up?

GORDON
DRY The heart

d
GIN oheduii
GRAND M<NISH’S
Scotch Whisky

for

Good Highballs
Kuenzle & Streiff, Inc.

SOLE AGENTS
nran;: Office

343T l'lnpln l:n.lc Pecat
2-39-36 2-17-6

Dr.\nches Cebu. llollo and Zamhoang.n
Also distributors for Alhambra Cigars

RESPONDING TO ADVERTISEMENTS PLEASE MENTION THE AMERICAN

CHAMBER OF COMMERCE JOURNAL
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Here’s how to
get Manilas!

Genuine
Manila
Long Filler
Cigars in
cellophane
are obtain-
able in your
city ¢
nearby!

Distribut-
ors fur-
nished
upon re-
quest to—

C.A.Bond

Philippine Tobacco
15 Williams Street, New York City
Revenue

Collector of Internal
Manila. P. |

MA NILAS

made under sanitary conditions
will satisfy your taste!

(Health Bulletin No. 28) Rules and
Regulationsfor the Sanitary Control
of the Factories of Tobacco Products.

“Section 15. Insanitary Acts.—No
person engaged in the handling,
preparation,-processing, manufacture,
or packing of tobacco product or
supervising such employment, shall
perform, cause, permit, or suffer to be
permitted any insanitary act during
such employment, nor shall any such
person touch or contaminate any
tobacco products with filthy hands
or permit the same to be brought
into contact with the tongue or lips,
or use saliva, impure water, or other
unwholesome substances as a moist-
ening agent;

istcred on Au%ust 8, 1933 by Daido Boeki
Kalsha Ltd Manila,

Reg. Xo. 11435, Trademark consisting  of
the word "FLOAT" for bicycles, _tricycles,
registered on August 8, 1933 y Daido Boeki
Kaisha, Ltd., of Manila,

Reg. Xo. 11136. Trademark consisting of the
word "QUICKMELT"  for su%ar and sugar
syrups, registered on August 8, 1933, by Insu ar
Su%ar Reflnmg Corporallon of Manll

11137. © Trademark conslstmg of the
word ™ XEW for large and round electric bulbs,
registered on August 9, 1933, by Chua Chong
Keng, of Manila, P. I.

Reg. X'o. 1113%  Trade-name conslsun of the
words "BOMBAY TRADING CO." for the
business of selling to the public dry goods,
registered on August 10 1933, by Tolaram
Menghra of Manila,

Reg. 11439, Trademark consisting of the
word FORYlL for perfumes, toilet ™ water,
Iotlons face powders, etc., registered on August
15, 3, by Les Parfums Forvil, of X'anterra,
France

Reg. Xo. 11440. Trademark consisting of
the word “FASLI-EX-FIT” with a_design, for
shoes, ?lstered on August 16, 1933, by 1l
Alnnso of Manila,

Xo. 11441 Trademark consisting of
the words "BOB HARLEY" with a desi n for
shoes, glslered on August 16, 1933, 1.
Alonso, of Manila, I

Reg. Xb. 11442 Trademark consisting  of

(Please turn to next page)

Cleanses and
purifies too!

The health element in Lifebuoy
helps to keep you safe from
the dangers of infection. Its
hither not only cleanses, but
purifies too.  Lifebuoy protects
the health of all who use it

A product of
Lever Brothers Company
Cambridge, Mass.

LIFEBUOY

HEALTH SOAP

Smith, Bell & Co. Ltd., Manila

Philippine Distributor
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REAL ESTATE
By P. D. (ARMAN
Addition Hills

The total of P761.957
compares favorably with
October of last year
(P520,370> but is much
below October transac-
tions in previous years
with the exception of 1927
and 1923. The greater
totals in 1929, 1930 and
1931 may probably be ac-
counted for in part by
installment  sales made
prior to the depression
with payments subse-
quently completed.

Sales City of Manila

1933 1933
229,310 P124,028
120,372 67,480
28,979 143,222
32,520
San Xicoltis 93,348 6,000
Ermita. 21,732 1313
Malate. 82,013 47,282
Paco.. 42,357 107,469
Ititramuro: 259,000 12,000
San Miguel. 1,700 7.500
Sta. Mesa 6,510 1500
Quiapo.. 128975 294,140
Sta. Ana 21 103 40,023
I'andacan Hh 178

P1,078,397 P761,957

HYDROGEN
Compressed
Hydrogen
99.8% pure
ACETYLENE

Dissolved
Acetylene for
all purposes

WELDING

Fully Equip-

ped Oxy-Ace-

tylene Weld-
ing Shops.

BATTERIES

Prest-O Lite
Electric Stor-
age Batteries

Philippine - Acetylene Co.

281 CALLE CRISTOBAL, PACO
MANILA, P. I

IN RESPONDING TO ADVERTISEMENTS PLEASE MENTION THE AMERICAN CHAMBER OF COMMERCE JOURNAL
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the word "PABLUM" for specially prepared cereal food consisting of
2 mixture of wheat meal, ete., registered on Angust 17, 1933, by Mead
Johnson & Company, of ansville, Indiama, U. 8. A,

Reg. No. 11443, Trademark eonsisting of the word “MeALF
with a design, for a polishing and ¢
registered on August 17, 1933, by MMeAleer Manufacturing Com])u\),
o7 Detroit, Michigan,

Reg. No. 1444 T k consisting of the representation of a
distinet vellow square facing-piece or label, Tor veast, registered on
. by Standard Brands Incorporated, of New York

Trademark eonsisting of the word “VILLARRUZ™
, for medicines and pharmacentical preparations, registered
on Au"uﬂ 21, I‘ 3, by Antonio Villarruz y Ortiz, of Capiz, Capiz, . L

Reg. No. 11446, Trademark consisting of the words “PYRAMID
CIGAR R with o design, for cigarettes, registered on August 21,
1933, by Maria Luisa Hidalzo Vda. de Gonzalez La O, of Manila, P. 1.

Reg. No. 11447, Trademark consisting of the word “AMBERINE'
with a design, for rigarettes, registered on August 21, 1033, by Maria
Lnisa Uidalge Vda. de Gonzalez La O, of Manila, P. L.

Reg. No. 1148, Trulemark consisting of the word »
for dental plaster. registered on Angust 23, 1933, by The
Dental Manufacturing Company, of Philadelphia, Pennsylvania, U,

Reg. No. 11449, Trademark consisting of the words *LIGI 1 HOUSE
a design, for lard, peanut il and peannts, registered
on August 23 1933, by Ow Yong Punshek, of Manila, P.

Reg. No. 11430, 1T ik r(uN\(mg of the \\ord NAT l()N.v\L
with a design, for shirts mas, “camisas de chino”, ete., registered
on August 24, 1033, anila, P L

Reg. No. 1 ting of the \mrds “COMMER-
CIAL SILK sU for the business of selling at wholesale and retail
wearing apparel, dry goods, ete., registered on August 24, 1933, by (.
Assanmal & Co., of Manila, P. 1.

Reg. N Trademwrk consisting of the words *MOTU,
ARAY! with a design for coffee and chocolate, registered on Augnst 24,
1933, Balaon, of Caloocan, Rizal, 1. 1.

ALBASTONE”
. White

(To be continurd)

Luzon Stevedoring
Co., Inc.

Lightering, Marine Contractors
Towboats, Launches, W aterboats

Shipbuilders and Provisions

SIMMIE & GRILK

Phone 2-16-61 Port Area

UROMIL

Powerful Urenic Dissolvent

Astonishing cures of
the most rebellious ca-
ses of

Gout

Rheumatism
Arthritis

Agents for the Philippines

BOTICA BOIE

Uroiroplna 0.081; Benzoato Mtico 0.028; Sales plptratlnlras BM‘.
Posfato disodico 0.028; Esclpicnte ofervescente q. 3. par

The
National City Bank
of New York

Capital (Paid) - - - $248,000,000.00

Surplus - - - - - - P152,000,000.00

Undivided Profits - P 10,889,025.54
(as of June 30, 1932)

COMPLETE BANKING SERVICES

MANILA OFFICE
National City Bank Building

IN RESPONDING TO ADVERTISEMENTS PLEASE MENTION THE AMERICAN CHAMBER OF COMMERCE JOURNAL
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Tondo: Red Cross Makes Social
Survey There

The Red Cross is in the midst of its ycurly
appeal for funds with which to cnn on. To
the press its case has been very s hly pre-
sented, in that concise data have heen furnished
as to what was done during the past year.
Governor  Genernl :Frank Murphy's effort to
place ull entities making appeals to charity on
u supervised business basis and in business
relations with the government, for the general
protection of the public, and to confine all
authorized apPeals of this sort to a fixed time
in the year and have done w ith them, has pre-
cedent in the practice the Red Cross has long
followed.

1t is the governor general who fixed the time
of this year's Red Cross appeal, as usual begin-
ning with Armistice Day and continuing to the
end of the month.

Even the Red Cross socinl survey of Tondo
is worth a lot, No less than 5,193 families
were included in this survey, summing some
30,000 persons. This is perhaps 1/12 of the
city's popu]nnon, being in a single poor distriet
it is quite enough to reveal the worst conditions
the public has to relieve. Families were ranked
by ascertained monthly income into classes A,
B, C und D. asses’C and D embraced fa-
milies having P15 or more income a month, it
was decided that decent living standards in
families of 5 or 6 members required an income
of not less than P30 a month,

The income of P15 a month was taken as the
bare subsistence line; of all the 5,193 families
surveyed, 1/% were existing in povelly hnll’
of these in ahject poverty. On a bas
come of P30 a month, nearly half of the 3, 101

families 44, of the 5,193 families had not this

income and were e:

with health problems, as aga
in classes C and D; out of
3 months, 389 or 47 d without prior
medieal eare—many {amilies nnvcmgntc(l held
a fatalistic attitude to\\llll] disease.

The public health service: “A brief ex-
amination and pres . many of these
people need hospitalization which can not be
given them. .. many lives are sucrificed every
year.”

Unemployment  and irregular  employment
have of Inte incrensed among these people, but
families in eluss A and B maintain living stan-

t only 7.4%;
deaths during

dards they alforded themselves in better
times. This year's report respecting health,
housing and sanitation checks closely with

another made in 1927: the situation has for
a long time been chronie, it has only been aggra-
vated by the depression. Class A families
don't reach incomes of P6 a month, class B
families don’t reach incomes of 15 a month,
Class C [gmilies huve incomes, often irregular,
above P15 but below subsistence-level stan
dards, Class D families have incomes more than
P15 a month and are free from living problems.

The ratio among classes A, B, C and D is 5.5,
7.43, 9.8 and 29.2; that is, 550 families below
PG a month, 743 below 1*15 a month, 930
slightly above 1’15 a2 month, 2,920 in lower
middle-class circumstances.

Unemployment among heads of families was

THE AMERICAN CHAMBER OF COMMERCE JOURNAL 19

mrefully classified by trades, 215 out of 33

g A being unskilled workmen. Barbers
me‘.,ul‘uly employed earned $3.75 a month,
carpenters 1>1 , cigarmakers PO.84, cocheru\
PR35K, fishermen P, borers P8, mechan-

(onlv 4) P23.80, p: 848, peddlers
) P304, tailors mi ccllmleous (42
of the total oi I’l‘

and B numbering 1,293
tubercular, classes C nnd D onl
if «mythmg, is the fate of the cl nld)en of clus&es
and B who make shift to survive but are
leprived of letters; the Red Cross found no
less than 563 such children, of school age hut
not going to school, and even 344 in classes

and D: 202 lacked me: 11 were ill, 27
worked to aid their paren 57 the schools
could not accommodate, 35 were moronic, 6
had no birth certificates (apparently proof
of legitimate birth is reqniumr by the public
schools, & rule which would have kept anal-
phabetic a number of the greatest men of our
age, among them prime ministers).

Adult children, 16 years to 25 years old, to
the numbher of 1,348 had no work of any kind.

Such a report give a basis for intelligent
relief. No less than 130 families willing to
return to the provinces were found, 40 that had
land in the provinces, 51 who had relatives
owning land.  Return of families to the prov-
inces has been undertaken by the governor
general's committee on unemployment in Ma-
nila, and more than 1,000 families have been
aided in getting hack to the provinces. The
Red Cross survey materially assisted this work.
Of course no reader of this journal needs an
extensive account of what the Red Cross does
in the Philippines to spur him to renew his
support of the Red Crass, to which every reader
no doubt regularly subscribes; but this little
summary of a single piece of gaad work done
in Manila will reassure everyone that the Red
Cross does all it can with the funds at its dis-

posal, that it is careful of its expenditures and
works to good purpose.

Four Merchants’ Opinions

One merchant says:

A third says: ‘...

When you place your advertising in the MANILA DAILY BULLETIN
you are making a direct appeal to the buying power of Manila

.. It is difficult to tell what we have
learned from our experiences except that, speaking for our
organization, we have all learned to be very humble.”
other merchant, as well known, says:
measured by our consistent everyday business, with balanced
stocks in wanted staples and styles that are in demand; in
the continued promotion of those goods.””
the promotion of timely, wanted mer-
chandise is essential to our continued profit making; in fact,
to our very existence.”’
A fourth says:

“Success is going to be

“...and I cannot too strongly repeat that
we in our store are firmly of the opinion that not one peso
should be spent on the advertising of goods not in demand
—and that not one peso Jess than what is required to do a
thorough job should be spent on the advertising of goods
in demand.”

An-
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OCTOBER SUGAR REVIEW
By Geo H. Fairchild

New York Market
During the fir<t week
of the' mouth, the un-
certainties as to the
final adoption of a mar-
keting = agreement for
regulating supplies to
the I'nited States mar-
ket and the unsettled
condition in Cuba dis-
couraged thesugar trade,
resulting in only in-
significant sales of Cu-
ban sugar on the basis
of 153 cents c. and f.

teresting I'. S. buyers in forward purchases of 9. La Cariota Oct. 29 7,590
Philippine sugar, local exporters' indisposition o 10. Ma-ao Oct. 29 3,336
buy in the previous week continued during the 11 . Oct 28 1224
last two weeks of the month, with the result that ~ 12.  Pilar Oct. 29 2,262
only very limited business was done locally. 13, San Fe Oct. 29 952
Sorne small parcels were sold durlng this period 14 San Isidr Oct. 24
at gnces ranging between P7.35-P7.40 and 15 Talisay-Silay. . .. Oct. 29 5,255
P7.30-P7.35 per picul. 10. Tarlac. Oct. 24 5,604
17.  Victorias Oct. 29 9,680
Crop Prospcit: The following Centrals have 72,299

begun milling their 1933-34 crop and their pro- 8
duction up to October 30 is tabulated below: .
As not all of the Centrals report their weekly
mill data to the Philiﬂpines. Sugar Association,
there may be some other small Centrals which

Bacolod-Murcia Oct. 29 have already begun milling, but_this cannot be
Bamban Oct. 30 2,839 confirmed from other sources. The production
Bearin Oct. 2!)i 1,405 to date of the Centrals reporting constitutes
Binalbagan Oct. 29>  69X4  but 5'7 of the total production estimated for the
Cebu. Oct. 29 312 1933-31 crop, which is placed conservatively

The news of the rejection by the Adm ion
of the proposed ‘marketing agreement preci-
pitated a sharp decline in sugar prices. Quota-
tions on the Kxchange closed on the 13th with a
loss of 22 to 21 points from those of the beginning
of the month, resulting from liquidation by
speculators, while buyer's ideas of Cuban sugar
for prompt shipment were fixed at not over 1.35
cents. The continued liquidation of Exchange
hedges produced further recession in “futures”
quotations, {in additional loss of 9 to 11 points
having been recorded nt the close oi the 20th.
A similar dip in prices of actual sugar occurred
duiing the week, Cuban sugar having been sold
on the 19th al 120 cents and there were no
buvers of Philippine sugar at 3.15 cents on the
20th.  Pressure on the market was brought
about by the possibility of heavier Cuban im-
ports into the I'nited States, aggravated bv the
refiners' refusal to increase their stocks. ~Aside
from these unhealthy indications, the market
was also threatened g the segregated Cuban
sugar amounting to 350,000 tons to be released
on January 1Ist 1934. At the beginning of the
fourth week, the re[x>rts of currency inflation
plans being prepared by the Administration
raised the quotations on the Exchange, 21 to 22
oints having been recouped from previous
osses at the end of the week. Sales of Philip-
pine sugar were made during the week at 3.21
cents and 3.23 cents for November-December,
December-January, and January-February ship-
ments, while buyers' Quotations of Cubas were
on the basis of "1.25 cents c¢. and f. This im-
provem?nt in the market was ascribed partic-
ularly to the reported revival of the proposed
marKeting agreement At the close ol the
minth, however, quotations on the Exchange
suffered a slight decline, although small sales of
Cubas for present shipment were made to re-
finers at 1.30 cents ¢. and f.

Future*: Quotations for future deliveries on
the Exchange fluctuated during the month as

lesr Libel
December 147 111 129
January. 147 111 129
March. 153 117 133
Ma 157 121 137

Juh-. 163 127 143
September. 131 14X

Stock*: Stocks in the [I’nited Kingdom,
I'nited States, Cuba, Java and Eurofrean statis-
tical countries were reported on November 3rd
as 5,939,000 tons as compared with 0,402,000
tons a year ago and 0,215,000 tons in 1931.

Pliilippitie Sole*: Sales of P. 1. centrifugal
were reported in New York during the month
amounting to 25,000 long tons at prices rangin
from 3.20 cents to 3.26 cents [>er Ib. A resale o
1,000 was also reported at a price of 3.25 cents.

Local Market. Exporters' nominal quota-
tions_during_the first week remained at PS.10-
PS.15 per picul for delivery up to end of De-
cember, but no business was_transacted during
the week. In sympathy with the decline in
sugar values in New York, local buying quota-
tions sagged to P7.50 during the sécond week.
Holders were indisposed to sell at_this price; on
the other hand, in view of the difficulty of in-

Don Pedro ... Oct. 29 3,020 at 1,350,)(() metric tons.
Ilawaiian-Philippine Oct. 24" 10,1X9
Isabela ... Oct. 30 (Please tarn to page. 25)

FOR THESE
GOOD REASONS...

GO EMPRESS

Reason/...Record size. Reason
2...Record speed. Reason 3...
Luxury of Pacific and Atlantic
standards. More Reasons...?
Ask anyone who's made an
“Empress” crossing! Fortnight-
ly sailings from

ORIENT

TO VICTORIA AND
VANCOUVER

Choice of 2 Routes ... Direct
Express: Empress of Asia and
Empress of Russia make trans-
pacific crossing from Yokohama
in 9 days. Via Honolulu; Empress
of Japan (largest, fastest liner
on Pacific) and F.mpress of
Canada add but three days to
the journey.... First and Tourist
Class. Also, Third Class.

RAILWAY SERVICE
ACROSS CANADA

‘Die trip from Pacific Coast (Vancouver) to Atlantic Coast (Montreal or Quebec)
is made in four days in the luxurious trains of the Canadian Pacific Railway.

ONLY 3 TO 4 DAYS OCEAN TO

EUROPE

I'm St. Laurence Seaway! Sail from Montreal or Quebec and enjoy 2 days on the
smooth St. Lawrence. Then, only 3 to 4 days more to British and Continental ports.

Regular sailings: Empress of Britain. size-speed-SPACE marvel. Famous “Duchess”
liners for smart economy. Popular “Mont-ships” for solid comfort, low cost.
Attractive, low-priced Tourist and Third Class on all ships.

YOUR INQUIRIES ARE INVITED

CANADIAN PACIFIC

WORLD'S GREATEST TRAVEL SYSTEM
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SHIPPING REVIEW
By Il. M. Cavender
General Agent, The Robert Dollar Co.

While total sth
ments for the month
of September amount-
ed to only 115970
tons, a reduction from
the previous month,
this may be consider-
ed a very satisfactory
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ber and log shipments totalled nearl¥ seven
million feet, the best for several years. obacco

and rope were slow, with little ‘change in other
cummodltles

To the Pacific Coast, coconut oil was very
good. Copra dropﬁed off considerably from
the previous month, but the total was still
well ~ above the average. Cigar shipments
both for local and overland delivery were good,
and coﬁra meal, hemp, and lumber Tair.

To the Atlantic Coast, coconut oil shipments
amounting to over 16, 000 tons were particularly
ood. Copra and lumber were fair, but hemp
ropped from the excellent total of the previous

21

month. Desiccated coconut was again fairly
good. As was expected, centrifugal sugar
shipments again dropped, less than 12,000 tons
having moved. There was again a movement
of refined sugar.

To European Ports, copra and copra cake
shipments were good but less than for the

revious month. "Hemp was excellent, totalling
3,768 bales. Lumber was better than for
some months, and tobacco fair.

From statistics compiled by the Associated
Steamship Lines, during the month of September
1933 there were exported from the Philippine
Islands the following:

showing

in _compari-
son to 84,682 tons
for the month of Sep-
tember last year.

To Japan, there was
again a good move-
ment of hemp.

Mise, So

n Ports.
alinn Ports R of wiiid
A Guaxp Totar.

Lum-

in
were carried in American Bottoms with

79 of which 37,882 were carried in American Bottoms with

THE PRESIDENT LINER FLEET

AMERICAN MAIL LINE

“The Short Route to
America”
To SEATTLE via CHINA,
JAPAN and VICTORIA

WORLD-WIDE SERVICE

DOLLAR STEAMSHIP LINES
EAST OR WEST TO NEW YORK

PHILIPPINE INTER-ISLAND
STEAMSHIP CO.
SUPERIOR INTER-ISLAND

SERVICE
Via Via S. S. “MAYON"
China-Japan, Honolulu Suez Canal :
San Francisco sails Tuesdays at 2 P. M.
Panama Canal Europe from Manila to lloilo

Zamboanga, Cebu, lloilo

Pres. Cleveland - Nov. 22 Pres. Taft —-—--Nov. 18  Pres. Monroe - - Nov. 27 back fo Manila
Pres. Jackson - - Dec. 6 Pres. Coolidge - Nov. 29  Pres. Van Buren-Dec. 11 l
Pres. Jefferson - Dec. 20 Pres. Pierce - - Dec. 16 Pres. Garfield - - Dec. 25 FUTURE SAILINGS
Pres. Grant-—--Jan. 3  Pres. Hoover - - Dec. 27 Pres. Polk - - - - Jan. 8 Nov. 21
Pres. Cleveland - Jan. 17 Pres. Wilson - - Jan. 13  Pres. Adams-----Jan. 22 Nov. 28
“ Dec. 5
Travel “Presid™FLjner Tourist Class Manila to Seattle or San Francisco Dec. 12
only $200; with private bath, $227. “President Hoover” and “President .
Coolidge” Special Class at slightly higher fares. Dec. 19
Dec. 26
FOR BOOKINGS AND INFORMATION APPLY TO:
THE ROBERT DOLLAR CO.
General Agents
Robert Dollar Bldg., Port Area — MANILA — 87 Escolta

Telephone 2-24-41

Chinu and Japan 13 of which 832 were curriedill American Bottoms with 9
15 0f which  15.702 were carriedin American Bottoms with 9
10 of which 177 were carriedin American Bottoms with
11 of which 1,131 were carriedin American Bottoms with
20 of which19,325 were carried  in American Bottoms with 7
20 of “vhich115 wi re curried merican Bottoms with 2
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P'L\«enger departures from Manila for Sep-
tember 1933 show a decreaxe from last monlhs
and intermediate cl!
s howing a decrense of
d mtmmedmlc class o decrease of

<
hird elass departures are the same ax last

month.

'ho\\ a dcc

e d an increase o(
September 1933 thi

g

n
The following figures <how the number of

rn\\engeu who departed from the Philippine
slands during the month of September 1933:

China and Jupm
Honolulu. .
Pacifie Coast

Europe via America
Straits Settlements and

Dutch East Indies L8 6 0
Europe and Mediterranean

Ports beyond Colombo.. .. 3 33 0
America via Suez.. . AN 1 1 o
Australia. ... 0 n

Torar. .. 184 337

REVIEW OF THE HEMP MARKET
By L. L. SPELLMAN
International Harvester Company of
Phitippines

The following report covers the various hemp
markets for the month of October with statisties
up to and including Octoher 30th, 1933.

Ix Maxia: The market opencd firm enough
with exporters buying all that was offered, hut
at the same time there w:
competition. Prevailingy
, 110.50; G, I
l’lu 2

5 J2
P4.50; l’vl U(l
‘\12 l'i?’ DL, v3. ); DM,
middle of the month the murkct W
stendy.  Exporters were not at all a
l)uy and a ;:lc'w dcn] of the free hemp was

ad

. 0;
K, P4 Ll l’H)() L’
1’4 00; M2, P3.50; DL, 1"3.50; DM,

Capital and Reserve Fund

Head Office:

CHARTERED BANK

Reserve Liability of Proprietors..
MANILA BRANCH ESTABLISHED 1872 ;
SUB-BRANCHES AT CEBU, ILOILO AND ZAMBOANGA 1
Every description of banking business transacted. Branches inevery important town
throughout India, China, Japan, Java, Straits Settlements, Federated Malay States.
French Indo-China, Siam, and Borneo; also in New York.
38 Bishopsgate, London, E. C.

OF

INDIA, AUSTRALIJA
- AND CHINA

. £6,000,000

1,000,000

C. E. STEWART. Monager, ‘l
s

November, 1933

The month closed with the m:lrkm nther w enkel
Wi ith sales hemg mnde at I, PL
H

>7.
Y’»I,U N ,
DL, P3.25; DM, l'l 3() Dex |ler\ in the Blcol
provinces were inclined to pay higher prices
and were, no doubt, influenced by the small
receipts in Sorsogon, Alhay and the Camarines.
To offset this, receipts in the Davao district
continue to run heavy and there is undoubtedly
a large supply of unsold hemp in the hands of
producers and dealers. Prices for Davao fiber
range from 50 to 75 centavos a picul higher than
ordinary fiber.

Tue U. K.

MarkeT: This market opened
quiet. There a fair demand for distant
shipment  but mumll'dﬂulc' were evidently
not buying and the eurlier positions were entirely
negl(-cted Sellem were offering at %, £27.0;
Q, Ll5 I.J, u, LI 10; T, El‘) 10;

and lower
through the month. By the 15th pricex
had changed very little, but toward the end of the
month trading slackened off and prices declined
slightly. The end of the month fo\md sellers
asking J2, £15.0; K, £M14.1

L1,

5; DL, €12 0

£12.10; M1, £13.10; M2,
DM, £11.0.
The U. S0 Marxer:

‘This market opened
dull with sellers on the hasis of S cents;
1,4-1 4 cents; J1,3-5 S cents. Buyers remained
scarce and by the middle of the month the ex-
porters were anxious to make sales and were
willing to shade prices. Ilousemarks were heing
offered frecly at I /8 cents;
G, 3-3 8 cents; I, .8 cents

T Main Office:
San Fernando, Pampanga

Pampanga Bus Company, Inc.

Bus service from Manila to all Points ;
North in the Provinces of Bulacan, %
Pampanga, Bataan, and Tarlac.

Busses leave Manila station, corner of Azcarraga and
| Sto. Cristo Streets, every 15 minutes
|

- Careful Drivers—Reliable Service

Manila Office:
324 Kneedler Bldg.
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with Davao hemp from 1/8 cent to 1/4 cent
hiqhsr. The month closed with the market,
dull and buyers not interested. Nominally
prices had declined about 1/8 of a cent on the
average, but in reality hemp could be purchased
at least 1/4 of a cent below prices asked at the
first of the month.

The Japanese Market: This market re-
mained dull and inactive throughout the month
with buyers taking full advantage of conditions
in London and New York. They bought some
hemp but only at prices below replacement
value.

Ma%uey: This fiber_was rather maglecled
throughout the month. ~ There is still no demand
for Northern Maguey due to the low prices of
Sisal, and oply ‘an " occasional sale of Cebu.
Nominal price” for No. 2 Cebu was P4.00 a
picul and No. 3 was P3.50. It is understood
that some of the Cebu houses were paying
slightly better prices.

Production: Receipts continue heavy and
average _throughout the month 27,250 bales per
week.” This is more than the world is con-
suming at the present time. Also, there is a
gradual increase in province stocks, especially
in Davao, which does not tend to help the situa-
tion.

Freight Rates. There was no change in
freight rates. The U. K. conference notified
shippers that they contemplated making an
advance but evidently the matter has been
abandoned for the present.

Statistics: The figures below are for the
period ending October 30th, 1933:

1933 1932

Manila Hemp Bales Bales
On January 1st... 167,007 111,417
Receipts to date... 986,089 748,580
. 1,153,096 859,997

Shipments to-

11 K. 217,164 138,044
151,293 96,231
257,864 181467
311,243 255,929
12,231 12,269
22,886 13373
Local consumptiol 21,500 22,000
994,181 719,313

TOBACCO REVIEW
By P. A. Meyer
Alhambra Cigar and Cigarette Mfg. Co.

Raw Leaf. No
transactions of im-
portance were re-
ported. Export of
leaf shows the fol-
lowing figures:

Rawleaf, Stripped

Tobacco and Scraps
Kilos

2,850

) 13231

53
88,862
1,538,046
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the United States continues r
comparison to the same month of 1932 and if Period Cigars
nothing unforeseen happens it may be expected
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Cigars: Shipments during the 1 month to

1932 figures. Comparative figures are as
to increase in  follows:

Qctober, 1933.

that by the end of the year the volume of last October, 1932 20,202,964
year's ‘shipments may be reached. However, January—October, 193 143,693,067
the total value thereof will be much below the January—October, 193! 149,721,321

THE MANILA HOTEL

LEADING HOTEL IN THE ORIENT
Designed and constructed to secure coolness, sanitation
and comfort under tropic climatic conditions
Provides every Western convenience combined with every Oriental luxury

Finest Dance Orchestra in the Far East

Management ' HUBERT C. ANDERSON

THE YOKOHAMA SPECIE BANK

LD m—m—~———~—— ——
(ESTABLISHED 1880)
HEAD OFFICE: YOKOHAMA, JAPAN

Yen
Capital (Paid Up) - - - - 100,000,000.00
Reserve Fund - - = - 121,250,000.00
Undivided Profits - - - - 6,869,038.82

MANILA BRANCH
34 PLAZA CERVANTES, MANILA

S. DAZAI
Manager

Telephone 23759—Manager
Telephone 23758—Export 4 Import Dept.

Telephone 23755—Account <t Cashier
Telephone 23768—Deposit A Remittance Dept.

is as essential to your business as well-tailored clothes are
to the successful salesman. Attractive letterheads, bill-
heads, cards, envelopes, labels, etc., are silent but powerful
salesman. Why not let them carry your message in the
most effective way?

The McCullough Imprint

ensures quality printing and all that it implies. McCullough
service means expert supervision and the intelligent hand-
ling of your printing problems. Whatever your printing
needs may be, you are assured the utmost satisfaction when
McCullough does the job. May we serve you?

McCullough printing co.

Division of lippine Education Co., Inc.

101 ESCOLTA Phone 21801 MANILA, P. I.

28,358,346
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LUMBER REVIEW

By ARTHUR F. FISCHER
Director of Forestry

The active movement
of lumber and timber
for the foreign mancets
registered the previous
month was maintained
durin(l; August. The
total lumber and timber
exports during the month
under review was 8,-
254,008 board feet as
compared with 3,506,-
056 board feet for the
corresponding month in

932, ‘or an ‘increase of

%.  The countries
which registered notable increases in demand
for the Philippine product are the United States
and China. o the former there were shipped
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during August 2,700,032 board feet, as against
only 34,344 board feet last year for the cor-
re_spondmg; month.  Shipments to Japan de-
clined 22% as compared with the same month
the previous year, there being only 2,393,056
board feet exported to that country as against
3,084,176 board feet for last year. " This makes
the United States once more_the premier market
for Philippine woods, a position which she had
lost to Japan two or three years ago. 2,279,424
board feet were shipped to China during the
month under review as against only 55,968
board feet exported in August of last year.
This large increase was due fo the considerable
expansion of industrial and construction activ-
ities in that countg._ _Australia imported 724,-
616 board feet of Philippine lumber and timber
during the month under review, which fact is
significant as last year for the same month there
was none shipped fo that country at all. Demand
from Great Britain showed some falling-off but
this was partly offset by increased shipments to
British Africa as compared with exports to the
latter country in August of last year.

TRAVEL

O FIOUF Cos

4 addition to coaches, standard

Pullman sleeping cars, and ob-

rvation-club car the NORTHERN
PACIFIC RAILWAY now operates
new-type, modern Tourist sleep-
ing cars between the Pacific Coast
and Chicago. Electric lighted upper
and k !
seats,
ing ro

isand

ROUTE OF THE FAMOUS

CKortk Coast £ united

One of America's finest trains, with
every modern refinement and comfort
in travel eguipment.

R.J. TOZER. General Agent
657 Market Street, San Francisco. California
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Latest information received in the Bureau
of Forestry is to the effect that the annual lumber
(Eauola for the Philippines under the National

ecovery Act has been set at 47 per cent of the
average importation for the years 1927, 1928
and 1929 and that prices for standard grades
have been fixed. The above quota would allow
the Philippines to ship every month a quantity
which is slightly less than the present amount
being exported based on shipments for the last
two months, but prices would be much improved.

Production by the local mills during the
month under réview advanced 50% over the
corresponding period in 1932. This _despite
the fact that a number of mills are still shut-
down. ~ Mill _inventories, however, showed a
reduction of 7% as compared with stocks at the
end of August last year. °

Shipments of timber to Manila were quiet.
As there is still comparatively a large timber
stock in the city, this should’tend to improve
prices of first %ruup timber, particularly  1pil,
which recently "had gone down slightly.

The_following statements show the lumber
and timber exports, by countries, and mill
production and lumber inventory for the month
of August, 1933, as compared with the corre-
sponding month the previous year.

COPRA AND ITS PRODUCTS
By Kenneth B. Day
and Leo Schnurmacher

Owing to_the continued heavy produetion
of copra during the month of October, markets
were weak for all products.

Copba:—The production of copra during the
month of October continued heavier than_had
been expected. The rice harvest in the provinces
was somewhat delayed and this had probably
considerable effect in the continuance of heavy
production of copra. At the first of October,
copra prices in Manila ranged from P4.80 to
1*5.00 Resecada. The tendency throughout
the month was downward with prices droppint
slowly each week until quotations at the end o
the month were from P4.50 to P4.60 per 100
kilos.  Arrivals in Manila during October total-
led 543,273 sacks, practically identical with the
receipts for September and 34% more than the
receipts for October, 1932. Receipts in Cebu
were 330,894 sacks, a decrease of 11% from
September production but an increase ot 16%
over receipts for October of last year. Weather
was generally %ood throughout the Islands
during the month.

The Pacific Coast buyers were bidding 1.50
cents on the first of October and there was some
copra sold at this price. During the middle of
the month quotations were reduced to 1.45
cents but the market strengthened towards the
latter part of the month, the price ranging from
145 cents to 1.50 cents.

The quotations from Europe were somewhat
complicated by variations in Sterling exchange.
The month opened with quotations around £8
for Sundried but there was a strengthening
around the middle of the month and prices went
up to £8/15/0 and even £9 was indicated.
Towards the latter part of the month, the Eu-
ropean market was somewhat easier with the
average quotation around £8/10/0 but fluctua-
tions in Sterling exchange made these prices more
desirable and there was considerable copra sold
to Europe in the latter part of the month.

Shipments of copra during October totalled
34,000 tons which is identical with the average
of the previous two months. Of the October
shipments 14,000 tons were shipped from Cebu
and the balance scattered from many provincial
points. 22,000 tons went to the Pacific Coast
and 7,000 tons to the Atlantic Coast of the
United States, only 4,000 tons being shipped to
Europe. Copra stocks on hand continued to
increase and amounted to 82,000 metric tons at
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the end of October. This is over double the
stock carried at the same time last year.

CoconoT OiL:—The month opened with the
New York market easy with offers of 3-1/4
cents ¢. i. f. New York for future shipments.
The market was very quiet with little change
during the month and buyers’ ideas at the close
of October were 2-3/4 cents for shipment in the
second quarter of 1934, The oil market on the
Pacific Coast was weak throughout the month
and closed with quotations around 2-1/2 cents.
Shipments for October were 12,000 tons, of which
7,000 tons went to the Atlantic Coast and 2,000
tons to Gulf Ports:  All mills were in operation
during the month.

Corra Cake:—As was expected, business in
this article was completely dead during October.
The mills haying sold the greater part of their
production were not anxious to make sales at
the very low prices indicated from Europe.
There was some business done in meal on the
Pacific Coast with prices continuously dropping
to quotations of not over $15.00 at the end of
October. There was some cake sold locally as
low as P1525 ex-warehouse Manila. Ship-
ments of copra cake and meal during October
amounted to nearly 9,000 tons of which 7,000
tons went to Europe and the balance to the
Pacific Coast.

Desiccated  Coconur:—The market during
October remains steady but demands were
falling of slightly from seasonal requirements.
Shipments from the Philippines to the United
States for the first ten months of 1933 totalled
201,389 cases as against 193,783 during the same
period of last year. There are still moderate
stocks on hand. Philippine factories continue
to operate at approximately 60% of aggregate
capacity. Shipments during October amounted
to 2,100 metric tons.

CeneraL:—All dealers are expecting lower
arrivals in.the near future and hope for a better-
ment in prices from that cause. As long as the

resent heavy arrivals continue, there secms to
ge no possibility of better prices on any of the
coconut commodities.

How Leyte Got Its Air Field

1

Governor Genernl Murphy's ct of
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Fleets of 8 bombing planes have tested the
capacity and fitness of the field. As no public
treasury in the islands has much money to spend
on landing fields, it is up to the good will of the
communities to provide them,

commercial aviation in the Philippines won the
backing of the newspaper press at once. It is
substantial backing in the provinces that is most
needed to put the recommendation into practical
effect. 1loilo is in the van of the movement;
her aviation company with its two-a-weck round
trips of a Stinson 12-passenger plane hetween
Manila and Iloilo makes it possible to transact
business by mail between these cities in a single
day; the mail arrives from Iloilo in time for the
answer to reach Iloilo by 4 p. m. the same day.
There is also a 15-minute service between lloilo
and Negros.

The Iloilo merchant muy breakfast at home,
spend the day in Negros, be back home in ample
time for dinner. Naturally, the service is much
used. This shows the value of landing fields to
encourage extension of the service.

Leyte has a landing field at Tacloban. It is
the work of Walter 8. Price, 4 veteran of the
eampaigns of the army in the Philippines, whose
wealth has been made as 1 merchant at Tacloban
and in the transportation business as president
and 90% {fult owner of the Leyte Land Trans-
portation Company, 4 patron of this issue
of the Journal. It was when, a few years ago,
Leyte wanted airplanes at her carnival that the
landing field was built, toaccommodatetheplanes.

he army promised the planes if a field was
grovided, rice put 1,000 men to work on the
eld, with plows, harrows and the necessary

carabaos; in two weeks, under the eye of an
inspecting officer, the field was ready. The
officer assured Price he had built the field in less
time and at a fraction of the cost the same
work would have required in the United States.

Leyte has a landing field because she has a
citizen in Walter Price who saw to it she got one.

October Sugar Review
(Continued from page 20)

It was reported that owing to the severe
typhoon which passed over the sugar districts
in the Visayas, the crop in Negros, Cebu and
Panay had suffered damage which some Centrals
report may result in their districts in a loss of
10 per cent.

House Bill No. 3120, known as the Sugar
Limitation Law, was passed by the House on
November 3, 1933, while Senate No. 374, the
bill’s counterpart in the upper chamber was ap-
proved by the Senate on Novemhefr 2, 1933. Af

of bers o
hoth houses of the Philippine legislature is now
considerini the two bills with & view of har-
monizing the provisions of ssme. _The highlights
of these hills are the limitation of the sugar pro-
duetion in the Islands and the allocation of this
limited production among the Centrals and
Planters.

Philippine Ezports: Iixports statisties for
the month of October as reported to us from
private sources are as follows.

Long Tons

Centrifugals .. 24,022
Refined 3,142
Total for month........ ... ... 27,164
The monthly exports of these two grades of

sugar from the Islands to the United States for
the crop year 1932-1933, from November 1, 1932,
to QOetober 31, 1933, are as follows, compared
with those for the previous crop year:

(Please turn to nezt page)

GE 60 seems to be the most desirable age
for retirement in the Philippines.

THE INSULAR LIFE ASSURANGE COMPANY

announces this month,

“The Insular Life Retirement Plan”’

—a new policy providing a guaranteed monthly income after age 60 and ample
protection for the family in case of premature death or total physical disability.

Write to C. S. SALMON, P. O. Box 734, Manila, stating your age for an
illustrated folder explaining in detail this new plan.
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(Long tons of 2,

Total

1933 Crop Year
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| fined | Total
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MASONIC TEMPLE
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Insular ¢

BROMURAL TABLETS;

harmless. Sick nerves open the door to eve?/ kind
of disease, wasting and collapse. Bromural Tablets
calm your nerves, lay the foundation for ample and
sound” sleep hnd ensure your wellbeing. Don't ne-
glect the first signs of exhaustion, but take Bromural
Tablets for a litle while, You will soon feel new
vigour and new pleasure in life. No sedative is more
prescribed than our perfectly harmless Bromural. Me-
dical men and users have aid of Bromural for more
than 20 years: “Safe and Sure.” Tubes of 10
and 20 tablets may be had from any good
class chemist.
KNOLL A. G Ludwlgshafen on-Rhinp

FUN.ULA: Urotropina 0-051 to liti s
0-046—Fosfato disfidico 0- UZS*ESCIPIEH!E Efervescenle q.s. para 1 pr.
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RELIEF FOR HEADACHES

EADACHE over or around the eyes,

or at the back of the head, are
eyestrain headaches and can be relieved by
properly fitted glasses.

Defective eyesight is present in seven out
of ten pairs of eyes. These defects are
physical and not pathological hence lenses
correct the trouble.

Consult our Optometrists and get the facts
about your eyes.

Always the best in quality
but never higher in price

RAIL COMMODITY MOVEMENTS

y M. D. Royer
Traffic Manager Manila Railroad Company

The volume of commodities received in Manila
during the month of October, 1933, via the
Manila Railroad are as follows:

Rice, cavans. 10,544
Sugar picul 6,588
Copra, picul 34,625
Desiccated coconuts, cases. 831
Tobacco, bales.. 190
Lumber and Timber, B 22,761
The freight revenue car loading statistics for

five weeks ending Oct. 21, 1933 as compared

with the same perlod for the year 1932 are

given below:

FREIGHT REVENUE CAR LOADING

NUMBER OF FREIGHT INCREASE OR

FREIGHT CARS ~ TONNAGE DECREASE

1933 1932 1933 1932  Cars Tonnage

799 452 9013 5239 347 3,774
59 49 660 428 10 232
134 62 3952 1852 72 2,100

Sugar Cane 1982 887 36,556 16,282 1,095 20,274
opra. 2,046 1664 16206 13,196 382 3,010
Coconu 208 125 2749 1474 83 1,275
Molasses. 144 266 4,056 (135 (3,790%
emp........ 8 15 62 118 (1, (56,
Tobacco. .. 36 46 407 350 (10 57
Livestock 21 25 105 134 (4 ézg)
Mineral Products......... 367 247 5036 3132 1,904
Lumber and Timber. .. 173 210 4,458 5169 @37 (711)
Other Forest Products 9 5 69 31 4
Manufactu 117 113 1387 1358 4
All others mcludlng LCL 3219 3207 21, 177 24232 12 (3,055)
9,187 7451 102,103 77,051 1,936 25,052
SUMMARY
1301 1,159 10,745 9,891 142 854
1524 1327 14779 11,923 197 2,856
1419 129 11,962 12,658 123 (696)
2,036 1556 23,259 18224 480 5,035
2,907 1,913 41358 24,355 994 17,003
9,187 7451 102,103 77,051 1936 25052

Note:—Figures in parenthesis indicate decrease.
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PRINCIPAL EXPORTS
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Mon'hly lvcngc for 12 monthe

Commodities Sept., 1933 Sept.. 1032 to Septemoer, 1933
Quaantity Velus %  Quentity Value % Qu-nmy Velus %
16,850, 079 P2.343,: 315 20.5 49,089,808 P59420614 49.4 93,047,872 PIO. lBﬁaN 6.9
14,261.41 1‘476. I.’i. 9,618,950 801,387 7.3 10,975,241 7,319 5.3
8,461, 2.000.477 9.0 5,138.330 4,675 5.4 ll 253 44‘! 8.0
28‘404.79-1 1,568,024 H 6 18,277,552 1,313,836 10.8 4.9
Cigar (Number).. .. 24,739,453 67,701 7.6 18,880,967 23,487 3.1 IG 523 1!] 3.1
Embroldery v 282246 2.8 592312 4.9 2.1
.’ 632,501 43,573 0.4 325,233 16,235 0.1 440 572 0.1
Les{ Tobace 46002 1.4 682,798 5.7 17
Desiccated snd Siiredded Cosoniis, 3381677 3.3 202:006 2.4 12
Hats (Number) . Cevenaeaes 008 1.5 121,168 1.0 0.7
Lumber (Cublo MeuI‘)u. . 241070 2.4 36,400 0.3 0.3
101,010 1.9 217,132 1.8 4.2
Co 217,244 2.1 77.686 0.6 0.7
nolud om LR ., 06 0.5 3 05127 0.5 0.1
Pearl Buttons (GI‘W .9: 0.4 49,180 32,062 0.3 0.2
Canton (low grade urdlxo ﬁbre 41,017 0.4 149,903 8,833 0.1
All Other Produgts.. 640,340 64 476700 3.9 9.6
Tolll Domauu Produeu . 10, 430 ‘.|Clil 99.0 PI1981,367 99.5 £17,130, 183 9. 4
Prod . 0.7 68,085 0.5 89.1 Q.5
Forﬂgn Counme- Pmdnnu. FTRT 33 000 0.3 5,085 14, 780 0.1
Geand Total............ .. £10.554,058 100.0 £12.055,437 100.0 17,234,090 100.0

Norz:—All quantities ere in kilos

PRINCIPAL IMPORTS
N Monthly sverage for
. Sept., 1933 Sept., 1932 12 montbs previous
Articles to September, 1933
Value % Value % Value %
Cotton Cloths, . PLALLITT 109 P1490, 547,563
Qther Cotton Goo Viesed ms TUSNass 48 TR
Iron 8D eel, Except
Mecl lmmy. . 096710 1.7 LojLos 1.8 41,823
Rl 05 82266 0.7 95.366
Fiour 16 28 355,172
Muhmuy and Pario of.- 18 30 334707
Dairy Produc 27 35 421,204
Gasoline 3.9 19 398,721
Silk Goods 3 1.8
Autormobiles. . 31 28
Vesetaple Fiber Goods. V6 Te
Meat Produets 14 16
llaminatizg OFf 20 13
sod Fish Prodiicis . 15 5
Crude il 283 1.8 1.3
osl. 248865 1.9 : 5172
Chemicals, Dycs, Drugs, LT s
Ete. ... . w0 g0 2.8 340,800
662 2.6 2.4 273,467
i 18 334,568 2.7 243,684
288,170 2.2 204,797 2.0 269,040
187.433 1.4 5.3 275973
Eleotrea Ma 216800 1.6 2 317,218,
oke and Other Poin
Mmeu, 104812 0.8 8 152,784
Car: Cas n\!u‘ 66032 0.5 G 115,052
Aummobxla Jires. 105261 1.3 9 131,858
Fruite 120623 1y 7 202:278
Woolen Geods. 35678 03 5 56,052
Leather Goods 11450 0.9 6 110,676
Shou nnd Dlhu FoolA
126413 1,0 11 140.784
120738 1.0 0y 114752
Brudxl,uﬂ, Ezcept Wheat
Flour. 115226 0.9 0.8 108,
BES... - 7670 0.6 0.9 87
Perfumery ond  Other
Toi!ez Good 1.7 106,696 0.8 94,281
2 Oil 5 0.6 493,822 3.0 0.57:
i factures, Ex-
C':,,‘,,",L aiac 24957 0.2 31261 0.2
| Glask ‘and Glassware. | 13,035 019 104116 08
e 134091 1.2 11838 0.9 90.992
85,264 0.6 72612 0.U 101,709
104725 0.8 132320 1.0 100,610
08176 8.7 101877 0.8 93,012
12684 0.1 20070 0.2
77713 0.6 84,263 0.7
et o.n 59867 04
07 92641 0.7
02 02
0.5 0.4
at.
Sysar sad Molasse o1 ot A
Histion Ficvre Tilm L1060t 9.z swbdes ot 8
Total.............. P12.902,547 100.0 P13,173,954 100.9 P12,3¢4.322 100.0

TRADE WITH THE UNITED STATES AND FOREIGN COUNTRIES

M
Sept., 1933 Sept., 1932 12 m

Porta

om,hly average for

nths previow

1o September. 1933

g

Value

k3

B0.1 17,734,383
240 73251

except where otherwise indicated.
CARRYING TRADE

IMPORTS
Monthly aversge for
. Sept., 1933 Sept., 1932 12 montbs previous
Nationality of Vessels to September, 1933
Velue % Value % Value %
American PLUG200 240 PL502.090 351 P3.804854 32.0
British. 20.2 4050984 35.8  1.167.82¢ 342
102 19 976,493 8.1
5.0 5’9 o2, 52
49 51 626,806 5.2
200 9.0 1028098 3.5
Dl 315 0.7 64,208 0.5
0.5 180 0.1 8
a5 0.3 853 0.5
201 S 08 227,959 1.9
14126 01
0.5 108,991 0.8 288034 2.1
2,389
9. 9 12,996, 98.7 P12,135.300 98.3
a 177, 1.3 2089023 1.7
£12.902.547 100.0 P13,173.954 100.0 P12,344.322 100.0
EXPORTS
‘Monthly everage for
Sept.. 1933 Sept., 1932 lﬂmonlhl previous
Nationality of Vassels to September, 1933
Value b3 Velye % Value %
PI702004 450 PI2LOTS 269 4001077 8.2
567 21.4 5301380 4137,622 232
.M‘ 8.5 233328 184 d3%ea 33
Seda 55 18 257.910 14
1.035859 10.1 e 12 258038 ad
102629 1.6 250712 2.1 137.025 0.8
0.984 9,222
101,824 0.5 0.5
671787 241887 2.0 35
124423 1.0 10
By Froight... PIO4008IC UE.G PILO2B8TY 99.0 PI220.668 93.1
By Mail. 148,242 .4 126,558 X 4.0

Total.. ...........

£10,554,058 100.0 P12,055.437 100.0 17,234,090 100.0

TRADE WITH THE UNITED STATES AND FOREIGN COUNTRIES

Monthly average for

Sept. 1933 Sept. 1932 12 months_previous
Countries 1o Septemonr. 1933
Value % Valie % Value %

P22,

United States.
ited King

Denmstk... .
Other Countriea
Total.

764.767
1,474,081
1,017,991

~
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BUSINESS AND PROFESSIONAIL DIRECTORY

Kerr Steamship Co., Inc.

General Agents

“SILVER FLEET”

Express Freight Services

Philippines-New York-Boston
Philippines-San Francisco (Direct)

Roosevelt Steamship Agency
Agents
Phone 2-14-20

Manila. P. 1.

Chaco Bldg.

Myers-Buck Co., Inc.

Surveying and Mapping

PRIVATE MINERAL
AND

PUBLIC LAND

680 Rizal Avenue  Tel. 2-16-10

modern
advertising

A.GARCIA

PROLESS ENGRAVER
32 5™ poTenciana  manila

Z

INFORMATION FOR
INVESTORS

Expert, confidential reports made
on Philippine projects

ENGINEERING, MINING,
AGRICULTURE, FORESTRY
LUMBER, ETC.

Hydroelectric projects
OTHER COMMERCIAL AND
INDUSTRIAL ENTERPRISES

BRYAN, LANDON CO.
Cebu, P. L.
Cable Address: “YPIL,” Cebu.

Manila Wine Merchants
LIMVITED
P. O. Box 403

Head Office:

174 Juan Luna Manila, P. I.
Phones 4-90-57 and 4-90-58
Branch Store:

39 Alhambra

opposite Elks Club
Phone 2-17-61

PHILIPPINES COLD STORES
Wholesale and Retail

Dealers in American and Australian
Refrigerated Produce

STORES AND OFFICES
Calle Echague Manila, P. L.

T B R %
CHINA BANKING CORPORATION
MANILA, P. I

De ic and Foreign B
of Every Description

HANSON, ORTH & STEVENSON, INC.
Manila, P. L.
Buyers and Exporters of
Hemp and Other Fibets
Chaco Building ~ —  Tel. 2-24-18
BRANCHES
New York — London — Merida — Davao

THE AMERICAN CHAMBER
OF COMMERCE JOURNAL

¢

P. 0, BOX 1638 TEL. 21126

Toternational Harvester Co. of Philippines
formerly
MACLEOD & COMPANY
Manila—Cebu—Vigaa—Davao—lloilo
Exporters of
Hemp and Maguey
Agents for
INTERNATIONAL HARVESTER CO.
Agricultural Mechinery

MADRIGAL & CO.

8 Muelle del Banco Nacional
Manils, P. I

Coal Contractors and
Coconut Qil Manufacturers
MILL LOCATED AT CEBU

P. O. Bozx 1394 Telephone 27070

J. A. STIVER
Attorney-At-Low-Notary Public
Certified Public Accountant
Administration of Estates
Receiverships{_

Income Tax

121 Real, Intramuros Manila, P. I.

“LA URBANA”

{Socieded MGtua de Construccién y Préstamos}

Préstamos Hipotecarios
Inversiones de Capital

Paterno Building, Calle Helios
MANILA, P. L

Port Area

Sugar Machinery
Slipways
Machine Shops

The Earnshaws Docks and Honolulu Iron Works

Manila, P. I.
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- Not
Merely
Travel

When you plan a trip, either on business or for pleasure, consider  which arc provided with all travel conveniences.
the means of transportat ion as carefully as you consider your journey. : . "
N For parties preferring to travel by train a RECREATION CAR
Look for ( omfort and Safety in a Dependable means of Transpor- appropriate for Dancing and Music during the trip is furnished

tation. B L
. . " . without additional charge.
These are important features found in Manila Railroad coaches g

rimiairi:r also
our RADIO and TELEGRAPH SERVICE is offered to you when and railroad shippers are accepted for transmission only when
other means of communications are not available in your hours of ~ Government telegraph offices are closed on Sundays and holidays

need. and outside of business hours.
Very convenient for persons desiring to communicate with pas- For further information, inquire from the local station agent or
sengers on board a train or a Company’s ship. call up Telephone 4-98-61, Central Office, 943 Azcarraga, Manila.

MANILA RAILROAD COMPANY

The Red Cross Needs You Today
But

You May Need The Red Cross
Tomorrow!

BEWARE OF IMITATIONS
THE REAL

"OLD PRESIDEHTES”

CIGARS

ALWAYS CARRY THE BAND WITH THE
GUARANTY
OF

La Insular, Inc.
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eneral
g TIBL1S

From eight to ten per cent of what it
costs to run your trucks is spent for
tires. General tires have the strength
and endurance to run more miles—

save you real money.

Let us quote you prices on General Truck Tires
Pacific Commercial Company

Distributor

Prevent DECAY With Slop ANAY

ZINC META ARSENITE

PREVENTS DESTRUCTION OF WOOD

FROM ATTACK BY
ROT, TERMITES, WHITE ANTS OR ANAY, AND BOK-BOK

A NEW INTERNATIONAL
ZM Aprevents attack by anay and bok-| bok
STAMPED on  ITumber means LUMBER TRADE MARK Teats hae shown that only 2 very small qu
utX of 7\1 Als necessary to kill (ermltes or

THAT IT HAS BEEN PRESSURE TREATEDA.
WITH A WOOD PRESERVATIV ‘ ZM Adoes not change the strength, physical
appearance, nor any other, characteristics of

d ‘and has” the added advantage of
OF EXCEPTIONAL MERIT. making it somewhat fire resistant. 9

LUMBER IS ROT PROOF aqn ZM Aluniber may be used unpainted since it
NjjgiLUMBER IS PERMANENTLY PRO- is colorless UI;’I( I'ﬂgy be painted or finished in
i bai any manner desire
1umb tabl

TECTED AGAINST ALL FORMS OF ROT AND umber is paintable ZMAlumber is PRESSURE TREATED and
s such is not to be confused with open tank,
INSECT ATTACK. IT IS CLEAN AND TAKES LUMBER IS ODORLESS di, spray or brush treatments. nicks Tumber
" A Suh Py I treamen S, o) permanen(ly

PAINT OR VARNISH AS SATISFACTORILY 4$ LUMBER 1S PERMANENT 4 protected against decay and anay.
CURTIN-HOWE CORPORATION ZMAis practically insoluble in water and
AS UNTREATED WOOD Timber Preservation Engineers hence permanently” present in the wood to
N. Y. protect it during the useful life of the structure

ATLANTIC GULF & PACIFIC COMPANY OF MANILA

Sole Licensee
71-77 Muelle de la Industria Philippine Islands Manila, P. |
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