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Prosecr No. 32-=This proposed voad is in-
tended to develop the great Ala River valley
in west central Cotabato, starting from the
municipal distriet of Maganov and ending in the
wunicipal district of Tugis on the south const
of the province.

Prosecr No. 33 - This is s voad to
the two long ronds No. 31 and No. 32 deseribed
above at the southern portion of the provinee
of Cotabato near lake Maughan,

connect

Prosect No. 31—"This is another road in
central Cotabato to develop the extensive agri-
cultural land on the east side of Liguasan Marsh,
starting from Kayaga on the Davao-Cotabato
nterprovincinl Road and ending at Dulok
south of Lake Buluan on the Glan-Maknr-Reina
Regente  National Highway,

Prosect No. 33—This is the authorized
National Highway to conncet Sarangani Hay,
province of Cotabato, with Malulag Bay, prov-
ince of Davao, and designed to develop the
Malalag and Tinabalan Valleys.

Prosect Nos. 36, 37, 38, 39, 10 and 41 are
all on the islands of Jolo and Tawitawi, provinee
of Sulu. Projects Nos. 36, 37 and 38 are pro-
posed roads to serve the coastal regions of the
island of Jolo.  Projects 39 and 40 are proposed
roads in the interior of the same island primarily
for the maintenance of peace and order and also
to develop important agricultural lands tra-
versed by said ronds.  Project No. 41 s to con-
nect the north and south coasts of the Island
of Tuwi-Tawi where an agricultural colony has
been establizhed.

TOBACCO REVIEW

By P. A. MEYER

RawrLear: Buy-
ing in Cagayan and
Ysabela  provinces
continues veryshow-
Iy, the farmers hold-
ing out for higher
prices. Iixports
during the month
were,  aside  from
the shipments to
the United States,
practically mil, as
shown by the fol-
lowing figures:

Rawleaf, Stripped
Tobacco and Scraps

Kilog
Belgium. .. .................... 1,943
China....... ... ... ... ..... 1,611
Holland. .. . ... ... 2,242
Hongkong.. ... .. .............. 2,230
Straits Settlements:. . ....... ... 1,088
United States. . ... ... .. 216,207
August. 1937, . 228,321
July, 1937....... ... ... . ... ... 507,470
August, 1936........ .. ... . 1,086,600
January-August, 1937........... 9,181,718
January-August, 1936........ ... 10,016,399

C1GAR shipments to the United States com-
pared as fallows:

MANILA HEMP

By H. P. STRICKLER
Manila Cordage Company

During the first hali of August the foreign
markets were quict with a tendency towards
lower prices on all grades.  This quietness in
demand was not unusual as it had followed a
fnirly active period of buying. However, to-
wards the middle of August the Sino-Japanese
conflict, and the subsequent withdrawal of
Japan from the market as u result of the govern-
ment’s regulations limiting or prohibiting certain
exports, affected the murket adversely. For-
cign buyers, realizing thnt Japan normally
imports from 28¢; to 30, of Philippine abaen,
completety withdrew from the market, and this
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] Ay eessation of demand produced a sudden crash

Augus, 1937, ... 17,430,560 iy, prices, the like of which has not been scen
July, 1937, .. 15,083,666 for many years.

August, 1936 ... FEnaE '6»6‘.’85’?9 While the mpid decline in prices affected all

Junuary-August, l{)..37 .. 1I0,12§,7-52 grades, the grades C1) and IY and the grades

January-August, 1936. .. 110,385.222 32 and helow to Y3suffered most.  The interven-

ing grades declined only slightly owing to their
searcity and owing to the potential demand
there is in the world’s markets for them at
the present time.

Towards the end of the month, foreign huyers
in Furope and America commenced to realize
that prices had perhaps declined to the limit,
and o sporadic demand became cvident, prom-
ising to incrense in volume during the first
half of September.

Prices of Loose Fiber in Mantle
Per Picul

July 3ist August 313
B ”

C P35.00 CD: ;250 128.00
Dobs 5 g oo ¢ 33.00 BE....... 26.00
B vveen  27.00 Fo........ 24.00
Livessusos 2000 Locovannse 18.50
S2........ 20.00 . U 17.50

Theodore Roosevelt said:

HAEEOLER BLDG - MAMILA
E L. MALL MANAGER

\MANUFACTURERS

“The only dependable Fortune Teller that I
know is the Life Insurance Man.
what is going to happen —and it does.”

E. E. ELSER AGENCY

He tells you

| IFE

INSURANCE COMPANY

HEAD OFFICE
TORONTO. CANADA

TEL. 2.15.04 ESTABLISHED_!BI?

ALHAMBRA

continue to be the
recognized
in QUALITY cigars

CORONAS
ALHAMB RA

CIGARS

leaders

de la
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B D 18 10 J1 16 00
G 16 50 . 15 00
- . . 1150 12 12 50
N 12 50 I 25
L. . . 12 00 .. ; 10 00
2. ... 50 s an U

Prives of Loose Piber in Dagaa
Per Peend

Ja'y st August Sst

[ Sl DI 1"31.00 «h. 126 00
) D 20 0 | DI 21 00
oo 27 .00 .. 22 00
| I 22 50 1 \ 17 00
N2 19 75 =2 11 50
) 19 75 M Lk 30
G, . 18 50 G . 13 50
J2 I8 (W J2 0 13 30
K..... ... 17.00 K 12.25

THE RICE INDUSTRY
Be DR. V. BUENCAMINO

Manager, The Nassanal Riez und Corn Corporation

The month of August witnessed ane advanecing
market as denand frone Fastern Visayas and
Bicol region showed a mavked improvement
while arrivals from producing centers registeread
a dechinge of 50519 sacks from the preceding
month.  The market opened steswdy and elosed
active netting an advanee of 15 centavos and
200 ¢entavos for Flon-elon and Macan, respee-
tively. Despite the inerease i prices, the Na-
tionnt Rice and Corn Corporation has  not
apened s salex to the general consuming public

exeept in places where prices are helieved pro-
ihitive,
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The current prices for Elon-clon and other
huxury grades ol rice are from PG6.20 to P60
per sack of 37 kilos, net, with palay of that elasx
quoted from P3.00 to 1P3.10 per sack of 41
kilos, net. Macan, Manila quality, are from
380 to 1P6.00 with palay of same class at
1°2.80 to 12.85. The National Rice and Corn
Corporation  has  long  withdrawn the
market of purchasing palay as quotations were
30 contavos to 35 contavos above its price
levels,  This poliey is in conformity thus far
with its objective of not interfering with the
normal tretdd of the market provided that the
price of palay does not go helow 1250 per sack
of 44 kilox, net, depending upon the quality,
state, condition, and location of the cercal and
the price of rice remain reasonable.

from

The rice market is predicted to maintain a
favorable position as majority of the traders
viewed the situation with certainty and optim-
I,

Despite the recent typhoon and floods that
visited Central Luzon provinces and of locust
infestations in the Bicol region, the crop out-
look in general for next year is promising,

REAL ESTATE

By P. D. CARMAN
Addition Hills

As will be seen below,
August  transfers  were
considerably  helow  the
August (otal last year
but much greater than
anv of the other (otals
simee 1928:

1929, ... Pi208,277
1930, ... .. 983,867
1931...... 885,114
1982, ..... 819,938
1933...... 655,730
L0 e s aawa e « OB AR - » missesimimsa 690,684
£ % R 507,214
placid lakes . . . vast agricultural areas . . . interesting American cities . . . these ’?{"i T 2,;']1(1) ,39;’
and other thrilling sights await you on the route of the Northem Pacific Railway. W7, L8
Travel in comfort and luxury on the coller-bearing Fan-Aug
NORTH COAST LIMITED T nismsmisss 35 5 sumamiasrs 58 3 5.3 5650 10,462,756
Completely Air-Conditioned T08T s s 5 4 5 wmvmsmmn £ 3 5.4 8 wovie 18,156,687
Accommodations to suit every purse—lwxurious  will help you with baggage and make reserva-
Standard Pullmans, drawing rooms, compact-  tions to any peint in America. . . .
ments, baths, libeary, radio, valet and barbee L. A. BUCK, Speciol Pattenger Agant Sales City of Manila
service—newest type tourist slgcpi_ng cars, and Smith Tower, Seottle, Washington July Auguat
new de Tuxe ceclining chair coaches. “Famously A. C. STICKLEY, General Agent 1937 1937
Good" meals in the diner as low as 50c; oc lunch 912 Government $t., Victoria, 8. C. St Cruz 206, 181 P 100,321
ice i i W. F. CARR, Genavol Agont Sta. Cruz. oo o0, P20, LIR
tray service in tounist cars and coaches. N < i
Thouch . . ) 678 Howe St., Vancouver, 8. C. Sampaloe. ... 175,24 79,779
gh to Chicago daily, leaving Seartle ac R. J. TOZER, General Agent =
9:1% p.m,; arriving Chicago 8:45 a.m. third 657 Market St., Son Froncisco, Calif. Tondo............... 84,775 12,884
moming. Let our representatives make your arran, Binondo. . ... ... 337,641 356,611
Northern Pacific representatives meet steam-  ments for a delightful journey theough the San Nieolas, . ... ... 19,444 361,811
ships at Victoria, Vancouver and Seattle. They  Americaa Rockies. Eemitn 75,668 23,700
Ask about the tow One-Way and Round Trip Fares Malate . ............ 279,086 107,933
with long timits and liberal stop-over privileges. Yeo . 71,943 346,137
NORTHERN PACIFIC RAILWIAY | D> =%
Quiapo. . ... ... 52,000 6,750
€. L. TOWNSEND, General Passenger Agent, Smith Tower, Seattle, Washington San Miguel ... ... .. 48,794 6,500
EEwEE— Intramuros. .. ........ 2,000 75,000
Pandaean . .. ... .. - 1,100 H), 815
Sta, Mesa............ 5,700 —
"M1L,453 433 11,716,458
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