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It has to be Good
Begin With

Experienced tobacco
men go into the fields
in Cagayan Valley to
select the tobacco used
in the cigars offered to
you by us. Then....
proper ageing and cur-
ing under skilled super-
vision brings you that
quality which distin-
guishes cigars made by

TAIBACAILIEIRA

Who Pays Your
Gas Bills?

It is easy enough to say “Aw, the
cook looks after the kitchen”. .. . but
does the cook pay the gas bills? The
cook does NOT. . . . you pay it.

From this standpoint of kitchen
economy you ought to be interested in
these new, gas-saving GAS Ranges.
New, improved top burners. . . . venti-
lated, insulated ovens. . . . oven heat
regulator. . . . these and other improve-
ments actually help to cut down your
gas bills. . .. something that the cook
can not do with the old range.

Come in and look them over

MANILA GAS CORPORATION
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THE MANILA HOTEL Here’s hOW to
LEADING HOTEL IN THE ORIENT get M an | IaS !

Designed and constructed to secure coolness, sanitation
and comfort under tropic climatic conditions

Provides every Western convenience combined with every Oriental luxury Genuine
Manila
Finest Dance Orchestra in the Far East Long Filler
Management —  HUBERT C. ANDERSON Cigars in
cellophane
are obtain-
able in your

Meralco Street-Car Advertising v,

Interior Exterior
Car Dash
Cards Sians List of
g Distribut-
- ‘ ors fur-
Back of upon re-
Bumper quest to—
Fare
C.A.Bond
Receipts S|gns Philipzig:nzubacco
15 Williams Street, New York City
- Collector of Internal Revenue
Manila. P. |

Busi M tantly striving to i the vol made under sanitary conditions

of Sallé?ness anagers are constantly striving to increase the volume will satisfy your taste!
_ Street-car Advertising is considered by many to be the best medium (ggamat?ounl;?gPtr%%a%al)taf%%%t?&d
in the city of Manila for achieving this end. of “9.8 Eactories of Tobacco Products.
Include an appropriation for Street-car Adver- “'Section 15, dln_sanittﬁry Acts=No
iei i person engaged in the’ handling,
tising when preparing your next annual budget. preparalgonvprfocesgngv manugacture,
i - or packing of tobacco product or
For rates. andfull par@'(:.u'ars call up supervising such employment, shall
A. B. Tigh, Advertising Manager perform, cause, permit, or suffer to be

. - permitted any insanitary act during
M I E I t C such employment, nor shall any such
anl a. eC rIC Ol I 'pany person touch or contaminate an
tobacco products with filthy hands
or permit the aar?]e to be brotlj ht
into contact with the tongue or lips,
Telephone 2-19-11 or use saliva, impure water, or other
unwholesome substances as a moist-
ening agent; . ...".

134 san Marcelino
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rAK? beyond your hopes-----
The New TC>Rt) VV"'S for 1934

You have heard about the Xew Ford Y-8. Seen Study this car from any angle . . . Beauty .
. . ~ Style Comfort . Economy . . . Perform-
it on the road. Xow give yourself the unforget ance and you find QUALITY that represents a
able thrill of driving it. new standard of value.
This is the Room- A DEMONSTRA-

iest and Most

Powerful Ford Car
Ever Built. VINCE YOU.

TION WILL CON-

“After We Sell We Serve”

Manila Trading & Supply Company

Main Office and Display Room:
Port Area, Manila
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WARNER, BARNES & COMPANY LTD.

London - Manila - lloilo - Cebu Bacolod

NEW YORK AGENTS

Ledward, Bibby & Co.

106 Wall Street

IMPORTERS & EXPORTERS

Shipping Department Insurance Department Machinery Department
Agents for: Transacting: Sugar Machinery, Diesel Engines, Condensing Plant,
Nippon Yusen Kaisha Fire Shipbuilders and Engineers.
. Marine Agricultural Di tment
Cunard Line n gricultural Departmel
Whi Li Automobile ) All ('lasses of Fertilizer
ite Star Line Workmen's Compensat ion Import Department
Bibby Line and Miscellaneous Insurance P p:

Sperry Flour Co.
Sugar Bags

Cable Address: ““Warner,” Standard Codes
Manila Office:

Perez-Samanillo Building
ESCOLTA

CAMERA SUPPLY
COMPANY

KODAKS
CINE KODAKS
KODAK FILMS
Your DEVELOPING PRINTING
ENLARGING

Guarantee Of PICTURE FRAMING
. SHEAFFER PENS—PENCILS
Good Paints! SkRIp

YCO
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138 Escolta (Cor. David) Manila, P. I.
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Pond Suggests Means of Islands’
Economic Survival

His Rotary Talk: Men who say the United States is
unfair to the islands “do not appreciate the economic
problems with which the United States is wrestling”

On Thursday, May 10, the Philippine legislature in special session May 1 having accepted

the commonwealth-independence bill unanimously, President H. B.
Company gave the Philippine the following economic counsel in

weekly luncheon of the Rotary club.

“In recent weeks | have listened to speeches
here regarding our future, in the light of Philip-
pine independence_legislation. One, while not
minimizing the difficulties ahead of us, was
optimistic; another dwelt on the development of
local industries and the finding of other markets
for our products; still another talked of the
intangibles. None was specific. | do_not
criticise the views which were expressed. They
ma right.  Personally, however, 1 do not
believe that our problems are %omg to be solved,
unless we face the facts. There is no reason
why, being human beings, we should act like
ostriches and bury our heads in the sand. The
facts ma¥ be unpleasant; they may lglve us mant
a headache, but by facing them at least we shall
realize and better understand what our problems
really are, and thus know what eventually may
hapgen to Us. . o .

“Our problems here will be primarily economic.
It is true we shall have social problems and
political problems, but after all, as has been
repeatedly demonstrated in many countries
throughout the world during these last few
¥ears of depression, monetary difficulties and

inancial distress have been “the fundamental
causes of social upheavals and political revolu-
tions. We hear much these days
of experiments being made for the
Eurpose of solving the social pro-

lems arising from world conditions;
but fundamentally those problems,
and the efforts ‘which are being
made to solve them, whether they
be by Communism, by Fascism,
by Hitlerism, or by New Deal-ism,
are economic.

“Anyone who  gives
thought to our situation her
come to two conclusions:

“1st: That the present standard
of living of the Filipino people and
the present services of government
are dependent on the production of
surplus products for export; and

“2nd: That our exports are
overwhe!minﬁly dependent on
trade with the United States.

“The Philippines today is
agricultural  country. Agricultural
products, either raw or wholl¥) or
partly processed, make up the bulk
of our exerts. We do not here

produce, nor are we likely to pro-
duce within any short period of
time, industrial

mang_ of those I
products which are essential to the

maintenance of#)resent living standards. Metals
and their manufactures, drugs, chemicals, paper,
fuels, certain foodstuffs, most clothing materials
and many other grgcjuc;s must be” imported.
Even though the Philippines had the fuels and
the raw materials, the necessary capital is_not
available locally, or, under present conditions
from abroad, for the production of most of these
essential products, while for manﬁ/ of them the
local market is so limited that they could not,
even with capital, be produced here at any
reasogable cost. Such products must be im-
ported.

“But to import them we must sell abroad the
products which we here can produce. No nation
can, taking into consideration the invisible
foreign trade items, import more than it exports,
unless it borrows money abroad, and even that
cannot_be done indefinitely. Here, at least for
some time to come, we cannot expect to borrow
money from abroad unless the people of these
Islands ‘are willing, which 1 doubt, to accept
political loans, with all that they imply.
cannot sell our products abroad” we cannot buy
from abroad those products which we desire and
which are Equile for the maintenance of our

ndards.

Pond of the Pacific Commercial
the form of an address at the

“The question is, therefore, whether, in view
of the independence bill which has now been
af;])prov_eq and accepted, it. will be possible for
the Philippines to sell aR[oad sufficient, exports
to nw\\é?t)ﬁe imports which are required TKis
is the question which | ro?ose to analyse. in
doing so | am assuming that that bill will not be
amended as to time, and, therefore, that on the
4th of Julr, 1946, Phlllpgll‘le independence will
be formally recognized by the United States.
If, of course, the period is shortened, the full
economic effects of that bill may be felt sooner.
This is a bridge which will have to be crossed if
and when we come to it. For the present we
must consider the law as it now stands.

“The economic provisions of the Philippine
independence bill may be divided into four
periods:

“1st:—From the present time up to the inau-
guration of the Commonwealth Government,
which probably will not be much before 1936.
During this period there will be no limitation
on the present free trade arrangement with
the United States except as has been, or which
may be, imposed by extraneous legislation, such
as the Jones-Costigan bill for sugar.

“2nd:—The five years following
the inauguration of the Common-
wealth Government, during which

eriod free trade with the United
tates will continue, but with the
quantity of sugar which will be
admitted into the United States
free of duty limited to 850,000 long
tons, coconut oil to 200,000 Iong
tons, and cordage to 3,000,00
pounds in each calendar year.

“3rd:—From the sixth to the
tenth years following the inaugura-
tion of the Commonwealth Govern-
ment, during which period, while
limited free trade will continue
e)ﬂaoyt taxes will be imposed here,
5% in the first year, 10% in the
second year, and so on_ until the
tax in the tenth year will be 25%
of the United States duties then in
force.

“4th:—On and after the 4th of
July following ten years after the
inauguration of the Commonwealth
Government free trade with the
United States ends, and Philippine
products will be subject to the full
duties provided for in the United
States tariff.
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“During the first period about the only limi-
tation which is likely to apply to Philippine
E_ruducts is on sugar. ‘Under the Jones-Costigan

ill, recentl{ approved, the quantity of sugar
which [naa/ e shipped to the United States will
be limited to about 925000 long tons. This,
however, is not part of Phlly)plne independence
legislation, but is the United States Program to
control and limit the production of sugar for
the United States market from all sources sup-
plying that market. While this limitation will
make necessary a considerable reduction in the
production of sugar here, and while this will be
difficult to accomplish, for the quota is retro-
active to January 1st, 1934, the quantity already
shipped to arrive in the United States in 1934
probably exceeds the quota for the entire year,
and the next croﬁ_ will be substantially greater
than the cl|uota which has been fixed, thus giving
us a surplus of unmarketable sugar of approxi-
mately 700,000 long tons; nevertheless, once the
necessary readjustments are made, we shall on
the whole fare well. We should remember that
the maximum quantity of sugar which weshipped
to the United States prior to 1932, only three
years ago, was 741,000 long tons, thus making
the present quota about 184,000 tons more than
that maximum.

“During the second period, beginning probably
in 1936 with the inauguration of the Common-
wealth Govern-
ment, the quan-
tity of sugar
which we may
ship to the
United States
duty-freewill be
limited to

75,000 long tons
less than the
quota for the
years 1934 and
1935. While this
will mean an ad-

ditional  reduc-
tion, the quan-
tity still is far

in excess of that

shipped by us

to the United

States in any

year prior to

1932. The other

limitations in

the independ-

ence bill are

not likely _ser- .
iously to “affect us, for the largest quantity of
coconut oil which we have ever shipped to the
United States is about 185,000 long tons, while
cordage is in value relatively unimportant in
our_export figures. Thus, during this second
period, or until about 1941, there still is no
reason for concern; on the contrary, with even a
slight recovery in world conditions, these Islands
should prosper.

“In the third period, however, when exjrort
duties begin to be applied, we shall face a different
situation,—a situation in which the exports of a
number of our products will slowly but steadily
diminish, and in some cases finally end. The
imposition of export duties on coconut oil, even
though but 5% of the United States duties, will
?robably finish the coconut oil industry in the

irst year; if it is not finished in the first year, it
surely will be in the second year, when the
export duties are taised to 10%. It is also
Brobable that when the export duties begin to
e applied cigar shipments to the United States
will cease, for the United States import duties
on cigars are very high, amounting to several
times " their value. Any imposition of export
duties, therefore, probably will close the United
States market to Philippine cigars. The same
thing probably is true of buttons, hats, em-
broideries, cordage and a number of other minor
lines. If exports do not cease in the first year,
they are very likely to cease in the second or
third years. ~ Sugar probably will be able to
survive the 5% duty which will be imposed in
the first year and possibly even the higher duties
in the second and third years, although this will

to a considerable degree depend on the price of
sugar. Estimates which "have been made,
however, and in particular by the Philippine
Economic Association, indicaté that before the
tenth year the United States market will be
closed to Philippine Sugar, This third period
will therefore be a period of liquidation, and the
grylng up of the flow of exports to the United
tates.

“In the fourth ge_ri,od‘_ that is after the in-
dependence of the Philippines has been recogniz-
ed, the flow of exports to the United States will
practically cease.  No sugar, no coconut oil, no
cigars, no buttons, no cordage, no embroideries,
can possibly be sold in the United States over
the tariff wall which there has been erected.

“It therefore becomes important to determine
what the loss of the United States market means
to the Philippine Islands. The accompanying
?raph_ shows Philippine exports from 1902 to
1933 inclusive. It shows that the real increase
in exports began in 1909 when free trade began.
There was a great increase during and im-
mediately following the War as a result of the
artificial” conditions and the very high prices
which then prevailed. After the War period and
the period of readjustment exports steadily
increased in value, and enormously in physical
volume, until today, despite low prices for
practically all of our commodities, including

IMPORTS

ugar, they are many times what they were
before free trade began. .

“This graph also shows the changing nature
of our exports. Sugar has become our predomi-
nating exjx>rt product, its value now being
about (50 per cent of the value of all exports.
Hemp, which formerly was the principal export
product of the Philippines is today relativel
unimportant in value. Coconut products, while
much greater in volume, arc_today relatively
low in value because of low prices.

“This second graph shows imports and exports,
both total and also front and to the United
States. It shows that from 85 per cent to 90
per cent of all Philippine exports are now sold
in the United States, and that the increase in our
external trade has been entirely due to the free
access of Philippine products to the United
States markets. While we have been free to sell
our products elsewhere, we have not been able
to do so, and now we are almost entirely tie-
q_ende_nt upen the markets of the United States.

his is partly due to the tree entry of our prod-
ucts into the United States, but principally
to the fact that other markets have been closed
to our products by the growth of economic
nationalism and the erection of economic barriers
throughout the world.

“The third t;i)ra#)h shows actual exports in
1908, the year before free trade began, and in
1933; what our exports will be in value up to the
time of the inauguration of the Commonwealth
Government with sugar limited to about 925,000
long tons, what they will be during the first five
years following the inauguration “of the Com-
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monwealth Government, when sugar exports will
be limited to 850,000 long tons, and, finally, what
lhex be in 1947 after the end of free trade
with the United States. This graph shows the
facts which we must face. It shows that exports
from the Philippines will on the basis of present
volume, when free trade ends, be reduced to less
than what they were a generation ago. Im-
ports, so essential to the maintenance of living
standards here, must of necessity be corre-
spondingly reduced.

“The last three columns are on the basis of
1933.  Actually they will varg considerably,
for no one can today say what the price level or
what the relative prices of our export products
will be two years hence, to say nothing of twelve
years hence. These columns do show, however,
what our exports would have been in 1933 if the
conditions which we now face had then prevailed.

“In the preparation of this graph | have
eliminated all sugar. There are some people
who believe that if sugar cannot be sold in the
United States it can be sold elsewhere. Per-
sonally | do not believe that that is possible,
unless there is a complete reversion of present
tendencies, which have been strongly toward eco-
nomic nationalism and the erection of economic
barriers, and in particular against sugar. Many
years ago the Philippines exported sugar to
Japan and to China. Today Japan takes little,

if any, sugar for
in the Ialetwen—
ty years Japan
has” developed
her own_sugar
industry in For-
mosa and there
now  produces
sufficient sugar
for her home
consumption.
China is now
developing her
own sugar _in-
dustry.
year " in South
China €
mills are being
erected and
definite program
has been arrang-
edso that during
the next few
rears China will
ind it unneces-
sary to import
any material
quantity of
sugar. ~ But
even though we
might sell seme sugar to China we should
immediately find ourselves in competition with
Java, and what has happened to Java? Up to
about three years ago Java was producing
three million tons of sugar a year. ~She now
has on hand about two and one half million tons
of sugar for which it is difficult to find a market.
"Illis "year the crop is being limited to 500,000
tons. "1 he erection of economic barriers in India,
and, as a result thereof, a large increase in the
production of sugar in India, have reduced
Java’s outlet by a on tons a year. In Eu-
rope economicbarriers have greatly increased
sugar production so that with but few ex-
ceptions the countries of Europe import no
sugar at all; in fact, several countries of Europe
not only have sufficient sugar for home consump-
tion, but a surplus for export.

“The situation in Cuba is similar to that of
Java, except that Cuba does have a preference
in the United States market. Only a few years
ago (Alba produced 5,250,000 tons of sugar; now
she produces about 2,000,000 tons. The closin
of other markets to Cuba and the increase
production of “flag” sugars have caused great
economic _distress and Social and political re-
volution in Cuba. Both Java and Cuba pra
duce sugrar much cheaﬁer than does the Philip-
?ines. hey surely have diligently searched
or new markets for their su%ar, but they have
been unable to find them. If they cannot f nd
them how can the Philippines expect to do so?
‘there seems to be little hope, therefore, for the
Philippine sugar industry, once Philippine sugar
is placed outside of the United States tariff wall.
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“The reduction in exports of other Philippine
Eroducts has already Deen commented upon.

xports of some products will entirely cease,
others will be greatly reduced. New market
will be hard, if not impossible, to find. Is it not
reasonable to suppose that our producers and
our merchants have sought markets for Philip-

ine products, not alone in the United States

ut throughout, the world? They have been
free to sell'their products everywhere, but they
have been unable to do so because they have
found either that costs are too high, or, prin-
cipally, that the erection of economic barriers has
made sales_impossible.

“It has fre?uently been stated that an in-

dependent Philippines will be able to negotiate
trade agreements with foreign countries which
will provide outlets for our products. Isn't
it chimerical to expect that a trade agreement
can be made for sugar, our principal product,
when most nations have by the erection of
economic barriers, developed”their own sources
of supply? What are the other products which
we haveto offer that the world is today seeking?
But even though we could find
some nation willing to make a trade
agreement with us, how could such
an agreement benefit us? Most na-
tions of the world have commercial
treaties with other nations which
provide for “most favored nation”
treatment. No trade advantages
could be given to the Philippines
without giving the same advantages
to every other nation, and thus we
should "have no advantagpe at all.
_ “The outlook for the Philippines
is, therefore, as the law now stands,
very black indeed. Fortunately,
however, we arc not facing disaster
immediately; but, on the contrary,
as | have "pointed out, reasonable
prosperity, dependm% only on world
conditions, seems to be assured dur-
ing the next six or seven years.
Only after that period is there any
real” reason for concern; and long
before that time comes we may face
a different situation, for the law
may be changed. There is reason
for hoping that m%y be done.

“Thus when the Tydings-Mc Duf-
fle bill was approved, there was a
definite understanding with the
President and with the leaders in
congress that a study would be
made of the Philippine economic
situation, and, while no definite
promises were made, it was indicated
that if it is found that the economic
ns of the bill are too onerous
they will be amended.

_ “President Roosevelt in a spe-
cial message to congress stated:—

“‘l do not believe that other
provisions of the original law
need be changed at this time.

Where imperfections or inequal-

ities exist, 1 am confident that X

they can be corrected after proper hearing

and in fairness to both peoples.

“ ‘May | emphasize that while we desire to
grant complete independence at tl.e earliest
proper moment, to effect this result without
allowing sufficient time for necessary political
and economic adjustments would be a definite
injustice to the people of the Philippine Islands
tlgeri}selves short of denial of independence
itself.

“The Philippine Legislature in its resolution
accepting the bill qgiloted the first part of this
message of the President, and added that it
‘gives to the Filipino people reasonable as-
surance of further hearing and due considera-
tion of their views.' o

“Again, the bill itself provides in effect that
at least one year prior to the date of the recog-
nition of independence, a conference shall be
held between the representatives of the Philip-
Flne Islands and those of the United States for
he purpose of discussing and submi ngbrecom—
mendations for the trade relations between
Philippine Islands and the United States after
independence.

“The door is, therefore, open and steps should
now be taken to secure amendments to the law.

Preparations also should now be made tQ dem-
onstrate to the representatives of the United
States, and in particular to the congressional
leaders who are expected to visit the Pl iligﬁjr]es
this year, first: that the foundation of the Philip-
pine ‘economic structure, the services of govern-
ment and the very standards of living of the
Filipino people are based on free trade with
the United Stutes, and second: that if that
foundation be destroyed, the entire superstruc-
ture of government and of society will collapse,
and such a collapse will undo much of what here
has been accomplished during the last generation.

“In seeking our way out of the difficulties
which confront us we bear in mind that we can-
not continue to secure large favors and fair
treatment from the United States unless Philip-
pine-American_trade relations are placed on a
reciprocal basis. If you will examine again
the graph showing imports from and exports
to the United States you will note that our
exports to the United States are far greater than
our imports from the United States.  In the year
1933 our exports to the United States

value more than double our imports from the
United States. In our trade with the United
States we have been piling up very large favor-
able balances which we have been using in part
to settle unfavorable balances with foreign
countries. We are using our advantage in the
United States market to the disadvantage of the
United States. This cannot indefinitely con-
tinue, for if we expect or hope to continue to
have access to the markets of the United States
for our products on a preferred basis, we must
accord to the products of the United States real
reciprocal treatment hero. This is even more
evident when it is_considered that the duties
waived by the United States on the products
of the Philippine Islands are fully four times as
much as are the duties waived in the Philippine
Islands on the products of the United States.
The duty which has been waived on sugar alone
has amounted to more than 17100,000,000 a year;
while the people of the United States have paid
to Philippine producers for their sugar over
180,000,000 a year more than they have paid
to Cuban producers for a like quantity. The
free trade arrangement today is one-sided, and
if it is to continue for any length of time tVere
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must be a much better balance in our trade
relations.

“l have heard it stated, parlicularly in recent
months, that the United States is not'fair to the
Philippine Islands. Those who make those
statements evidently do not appreciate the
economic problems ~ with which "the United
States is wrestling; and they are not facing the
facts. The Philippine independence bill is not
satisfactory because of its ruinous economic
provisions; nevertheless, one can hardly say
that congress was unfair in passing it, for it was
pronounced satisfactory by the representatives
of the Filipino people” before it was ori%inally
approved. _That bill has now been accepted by
the Phlllpﬁlne Legislature, but, as a result of the
work of the last ‘mission to the United States,
there are definite official commitments that
amendments of the economic provisions will
be considered. We may not like the bill;
we may know that it will result in disaster; but,
having accepted it, at least for the present, the
Filipino people are estopped from saying that

Statements have been made
that_the limit of 850,000 tons
for Philippine sugar is too low. It
undoubtedly is too low, based on
present production; but I again point
out that prior to 1932 the largest

u_antl&/ of sugar which we ever

sl Tge to the United States was
741,000 long tons, or 109,000 tons
less than the limit fixed by the bill.
We considered ourselves very well
off in 1928 and 1929, when our
exports of sugar to the United
States were but 561,000 and 685,
000 Ionﬁ tons respectively. The
trouble here has been that,” despite
repeated warnings, and despite
world conditions, we blindly went
ahead increasing our production of
sugar. Our great increase has been
in the last few years, and now of
course we musf adjust ourselves
to a lower level.

“For the same reason, although
we may question retroactive legisla-
tion, we can hardly consider unfair
a quota for sugar of about 925,000
long tons between now and the
inauguration of the commonwealth
government, for there has been no
real discrimination against the Phil-
ippines as compared with Hawaii
and Puerto Rico. Furthermore,
the representatives of the Philip-
pine sugar industry at hearings on
the Jones-Costigan bill stated that
although this quota is not satisfac-
tory, nevertheless the industry
would accept it.

“That fair treatment has been
accorded by the United States to
the Philip#)lne Islands in the face
of what, from the United States'
point of view, has been considered
as a one-sided arrangement, let us

remember— . .

“Ist. That the United States during the
entire period which it has exercised sovereignty
here has not asked the Filipino people to contrib-
ute one centavo toward the defense of the Islands
from foreign aggression. The people of the
United States have been taxed to protect the
peogle of these Islands. o

“2nd:  That bonds of the Phgll;g)lne Govern-
ment heretofore sold in the United States have
been tax exempt. . .

“3rd:  That, with administration support, a
bill_is pending in congress under which the
United States will make to the Philippine Islands
a gift of about 1'47,000,000, this being the
theoret ical profit on the interest bearing deposits
of Philippine currency reserves in United States
banks, assuming that such deposits had con-
sisted of gold;” and this although such profit
probably will be principally used for the purchase
with devalued dollars of obligations of the
Phlllpplneﬁ?vernment or of its instrumentalities.

“4th: at for the last twenty-five years,
while internal revenue taxes collected here on
United States products have been kept by the
Philippine government, similar United States

Please turn to page 10)
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Quezon Asserts Philippine Tra

Wants America taught value
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de Balance Benefits U. S. Also

of our purchasesfrom her, and

the Philippines taught importance of American market

to them—that commercial

Senate President Manuel L. Quezon, majority leader and
head of the mission to Washington that brought back to Manila
the Tydings-McDuffie act to establish a 10-year commonwealth
eventuating in independence, addressed the American chamber
of commerce at a luncheon in his honor Friday, May 11—members
and their guests to the number ot about 200 persons thoroughly
representative of the American and cosmopolitan business com-
munity ot the islands. President H. M. Cavender delivered the
welcome, his words appear in a box next page. The following
version of Mr. Quezon’s address derives from the stenographic
report of it made jointly for the Tribune and the Bulletin:

“Mr. Chairman, Secretary of the Chamber of Commerce, Guests:

“ The last time, and maybe the only time that | addressed the American
Chamber of Commerce was several years ago. | quite well remember
the faces of the gentlemen around me.” It was a very hostile crowd when
| started to speak, and | think it was a very friendly crowd when | finished.
The guests | see this time are not a happy crowd, but they seem to be at
least a friendly crowd. | hope that when”| am through that it will not be
a hostile crowd. 1 am very happy, Mr. Chairman, to be your guest, not
only because 1 consider it an honor to be a guest of the Chamber of Com-
merce, but because | will have the pleasure of addressmfg you and dis-
cussing the great economic problems that all of us must face. = X
“The Congress of the United States has enacted the McDuffie-Tydings
law, which #urposes to qrant independence to the Philippine Islands in
ten years after the establishment of the Commonwealth. = You all know
that  there has been, and still is, the greatest political fight among the
Filipino people on account of the rejection by the legislature of the former
Hare-llawes-Cutting law. McDuffie-Tydings law in its economic
provisions is exactly like the Hare-Hawes-Cutting law, but in the poli-
tical provisions there is a substantial difference. ~While under the lIlare-
Hawes-Cutting law the inde[>endence to be granted to the Philippine
Islands was not complete, under the McDuffie-Tydings law the United
States renounces completely the right to maintain military bases.

“While the economic conditions of the McDuffie-Tydings law are those
of the Hare-Hawes-Cutting law, there is this that can be said at this time
with reference to the McDuffie-Tydings law:

“As you all know, the McDuffie-Tydings law was enacted by Congress
after the President of the United States had sent a special message recom-
mending_the enactment of that law. The President states that such
inequalities or imperfections as may be found in the provisions of the law
can be]':orrected.  We must bear in mind that the objections of the Phil-

Senate President Quezon at the American Chamber of Commerce;

Left to right at G aest-of-Honor table: J. P. Heilbronn, J. W. Haus9ermann, H. B. Px
President Manuel L. Ouezon, President H. M. Cavender, ‘Speaker Quintin Paredes, Di
. H. Hale, L. L. Spelfman, F. J. McSorley, and N. H. Duckworth.

relations may be permanent

ippine Legislature to the Hare—Hawes—Cuning
tne meaning and import of that clause. The Pr
this, had before him the resolution of the Phl|lg
all those objections to the Hare-Hawes-Cutting bill. He also had before
him my own memorandum, that of our mission. Of course the political
aspects of the provisions of the Hare-Hawes-Cutting law were discussed
by the legislature, and my memorandum made it plain that in order that
the government of the Commonwealth might be safe and assured of success
it was necessary that all economic provisions of the law be amended.

Of course the legislature accepted the McDuffie-Tydings law in_good
faith, but in accepting it in good faith it also placed its confidence in the
encouraging statements of the President and in the attitude of the respon-
sible leaders of the United States Congress. | will not dare to assure you,
gentlemen, that the provisions of the McDuffie-Tydings law will be amend-
ed. All I'am willing to do is to recall those words of the President, as |
have done. It is true that due to the fact that a committee is coming
from the United States to investigate further conditions in the Philippine
Islands and see that we have every reason to be able to expect the freedom
which the government of the United States has taught the Philippine
Islands during all the years of American occupation, that if this committee
should find that these economic conditions are gomg_to cause serious injury
to the people of these Islands, are going to jeopardize the success of the

overnment of the Commonwealth, and later of the government of the

hilippine Republic, that those members of the commitee will recommend
to Congress that these provisions be amended; and if the President of the
United States is convinced that these recommendations are based on facts,
he will recommend carrying them out.

“You will remember that | said in my memorandum that as far as the
political capacity of the Filipino people to establish an honest government
was concerned, the question which may be in the way of that success is
the economic situation of the Islands. Under the terms of the Hare-
Ilawes-Cutting bill the sugar industry will be crippled. | may add that
after the enactment of this law an excise tax on coconut oil has been im-
posed. We will be worse off unless some remedy is immediately forth-
coming. The time is past when a government can be established at the
expense of the people, makin% them pay high taxes and without giving
them anything in return for the taxes they pay. The time is past when
the governments are satisfied with collectin? taxes and spending them
on armies and navies with which to supgon, defend and maintain a dynasty.
Governments, in order to be safe, to be stable, to receive the support of
a people, must have money to devote to the improvement of the people
and_to the necessary administration of good laws. .

+'These are things that the community demands from their government.
Therefore it is absolutely necessary if we are going to succeed in the estab-
lishment of the government of the commonwealth, it is absolutely neces-

law are responsible for
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sary to place the government of the Philippine Islands, to place our people
here, in a position not only to continue the work which the government ican. Our oil is not injuring American production.
And therefore the problems that we
are concerned with, the problems of the government as well as our people

has been doing but to improve it.

are economic.

“For many years the American Chamber of Commerce has heen telling
the Filipinos that they should dwert their attention from politics, and con-

centrate more on the
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is not injuring American tobacco.
bringing the Filipino people to buy American products, a particularly

9

competing with the Cuban sugar, but the Cuban sugar is not Amer-

Our tobacco

Now that they have succeeded in

good market for American products has been opened up. If they do away

to the American people.

situation of the Philippines. I
must confess that T have been one
of those who have dissented, and
I must confess that if the situation
was to be repeated, and the Chamber
of Commerce advised it once more,
I would have to dissent again,
because of the lack of knowledge
you have of why Filipinos talk of
the political, with utter disregard
of the economic aspect. : Now,
gentlemen, I am going to speak to
you as [ always do, frankly. It is
so natural, so human, that every
civilized community should want
to manage its own afiairs that as
long as the Filipinos did not feel,
did not see that they were going to
have that right and exercise it,
they insisted on making a fight
for it. Now we have an assurance
that in a very short time the offi-
cials of this government are going
to be Filipinos and we will have
the right to govern ourselves. Not
only that, we are going to be allow.
ed to make use of it. It is natura]
that we should give our considera-
tion and attention to the all-
important aspects of this govern-
ment, without which we ean never
make a success of the natural right
that we have to govern ourselves.
“When 1 went to the United
States the last time, the first few
speeches that 1 delivered were
devoted to the question of the future
economic relations between the
United States and the Philippines.
I tried to convince many audiences
in America that the continuance
of trade relations between the
United States and the Philippines
on the basis of reciprocity was not
only beneficial and even necessary
to the Philippines, but was also
beneficial, if not necessary, to the
United States. 1 think we all
agree on that. But there is no
use of arguing about this. The
American Congress as constituted
at present is determined to close
the American market to the Fili-
pinos. They have heen made be-
lieve, through a well organized
and carried out campaign, that
our produets are’ competing with
certain important American prod-
ucts. And these members of
Congress hear the demand of their
respective constituents to shut
out these Philippine products, which
in their opinion are competitive
with their American products.
*'We will have to institute a well
organized campaign in the United
States to convince the Americun
people that our sugar is not com-
peting with beet  sugar. 1t s

PRESIDENT CAVENDER'S INTRODUCTION

*‘Mr, President, our other distinguished guests, and fellow
American business men:

“In view of the unsettled conditions existing at this time
beause of the uncertalnty of possible future events, this
in the interests of business
to secure at first hand the opinion and ideas of one who can
speak with authority and knowingly of what we may expect.

*As we all know, an independence bill was passed recently,
and, under its provisions, certain trade relations to last for
the period of ten years were, to say the least, implied. Un-
fortunately, however, the ink of the Presiden( s signature to
this bill was not dry when Yy in W
to Philippine interests, began presenting measures restricting
our possible trade in Island products with the United Stares.
Congress has already passed measures relative to sugar, co-
conut products and tobacco, and executive action has been
taken concerning lumber—all of which are detrimental to
our interests.

‘‘The effect of these measures will be reflected not only in
our tmde and economic wellare. but there may be political
reper seriously aff capital, labor, and public
order. .

“*As matters now stand, it looks very much as if one sugar
crop out of three must be eliminated. The duty of Cuban
sugar has been reduced by one-half cent per pound. Between
this and restriction as to the amount of sugar that may be
shipped to the United States free of duty, we are facing a
reduced sale value of our product.

*‘The excise tax to be imposed upon our coconut products
will be ruinous to that industry, which affects one-third of
the entire mdustry of the Philippine Islands.

‘*A reducrion in the United States internal revenue—which
it is proposed to grant to United States domestic cigars—will
partially, if not wholly, paralyze our export cigar industry.

“The quota restrictions on our lumber will put this in-
dustry at the mercy of foreign buyers. Already a lacge num-
ber of mills have shut down entirely, and those actually
operatmg have greatly curtailed their production.

*‘With all these obstacles, is it to wonder that the merchants
and manufacturers of Manila view with some alarm the
future outlook for business in this Archipelago? All we have
been able to do up until now is to conjecture. One man’s
opinion is as good as another’s, and, 1 am sorry to state, the
greal majority of such opinions is very pessimistic. There,
in order that we may be set right on our courte, and have a
firm foundation for our future action, the Chamber has asked
the Honorable Manuel Quezon to give us some words of en-
lightenment and to suggest our course for the successful
navigatlon of the ship of commerce at this time and during
the i b of the h government.

‘‘Americans do not want to go out of busmess in the Philip-
pines. They will not go out of business unless it becomes
apparent that diti external and i 1 are such that
they can no longer carry on.

““There is no necessity to introduce our guest as he is known
to all of us. Therefore, [ will content myself with merely
presenting Mr. Quezon, heed well what he has to say. Mr.
Quezon, what is your answer?’’

PRESIDENT CAVENDER'S CLOSING REMARKS

‘“We have all heard and paid close attention to the remarks
just delivered by our guest of today, and I feel sure that his
remarks have gone a long way towards quietening fears that
may have been entertained up to now.

‘“‘American business men are in the Philippine Islands to
do legitimate business, and I can assure Mr. Quezon and the
other leaders that the members of the American business
community will cooperate in any honest and intelligent
effort aimed to improve business conditions here and to per-
mit us to continue carrying on the business which we have so
laboriously built up during the best and most productive
years of our lives.

““‘We want no part in politics, because the farther business
keeps from politics the better. All we want is justice and
impartiality and a fair measure of protection on the part
of the duly constituted government now and in the future.

*'I thank you, Mr. Quezon, our other distinguished guests,
and members, for honoring us with your presence on this
occasion.”

with the trade relationships of the two countries they will close this market

“1 have noticed and have read
the speech delivered by my good
friend Mr. Pond before the Rotary
Club yesterday. Last night, at
the party given by the Chinese
Consul-General in honor of Dr. C.
T. Wang 2 Filipino friend of mine
took the matter up and asked me
to read this speech, so I would have
some remarks to make on it here.
Now I am glad that I did. I am
glad I read it, not because I am
going to say something that is not
supported by Mr. Pond. Mr. Pond
is recognized as a great economist,
but he made a very incautious state-
ment in his speech. I will say to
Mr. Pond that that part of his
speech is going to he distributed
all over the United States by the
sugar people.

(Want of full accuracy prevents
using the stenographic report in
this portion of it; but the reference
was to the latter portion of the
Pond address, in full in this issue
of the Jourvai, dealing with
balances of Philippine-American
trade unfavorable to Amer-
iea.—Ed.)

“We must always have a balanee
of trade, not only because it is to
our. interest, but because it is to
the interest of the United States
as well.  What good does it do an
American exporter to have his
goods not paid for? That is just
the very thing that is happening
to America now. What happened
in Cuba? America spent billions
of dollars there. In the beginning
the trade balance was favorable,
then the Cubans began using the
same money they were borrowing
from America and soon were fatling
in debt. The American exporter
was selling to the Cuban nation
with the same money that Wall
Street had loaned to Cuba. Yet
the Filipinos buy textiles, iron,
ete., with what they get in America
for their own products. America
might have a very nice balance
sheet. But which is best? To have
a good balanee sheet or to have the
cash in your pocket?

“Now again, in considering the
bﬂlance of trade we must take into
jon certain inv
that have been made. However,
1 admit that at this time the balance
of trade is unusually large in favor
of the Filipinos. In a way it is not
the lack of desire of the people of
the Philippines to be in with the
American exporter. If you examine
the records of our balance of trade
of a few years ugo, you will find
that there was then much difference

either way.
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“As 2 result of changes in the monetary systems of the different countries
of Asia and Europe, etc., they have been {le to send their products into
the Philippines at a much lower price than American products could be
sold, Am;) much of this was done before the United States went off the
Gold Standard. Thercfore, we bought the products that were cheaper
rather than those that were more expensive but of the some quality and
it was due to this that we went to Americu on the Empress of &muda and
Empress of Japan when friend Cavender here did not have the Coolidge
and Hoorer. Seeing this, Mr. Dollar realized that we are not foolish and
he built new hoats.

“And I want to see this government made as it should be. Please re-
member that one year ago the Philippine legislature enacted a law—the
anti-dumping law.” We have enacted a law compelling foreign exporters
to the Philippines to pay the duty on their goods at gold values, nnd have
raised the duty on other goods. But I want to say this to Mr. Pond,
and to every American exporter, they should rernember that when lmge
trade balances in favor of the Philippines came to pass as a result of changes
in the monetary systems, ete., these changes which were the result of the
economic depression of years ugo, the government of the United States
was trying to put a limitation on the free exporttion of Philippine products
into the United States. Now plense see that it was very hard to get the
Philippine legislature to pass a law to protect American importations when
the legizlators saw the American Congress trying to reduce our exports.
Unless the Philippine legislature had succeeded in passing such a law,
conditions \\ouldp’hnve heen the reverse. It was very hard to tell our
collengues in the legisiature to enaet this law when they saw our friends
and colleagues at Washington trying to reduce our exports to the U. 8.

“Now pmceedmg, we cannot depend entirely upon the goodwill of any
President, any Secretary of War, or any leader oFthe U. 5., which has a.
democratic government, & government that answers to public opinion,

“Now let us get together and do what our enemies have bheen doing in
educating America. t Americans see that our products here are not
doing them any harm. Det them see that the different produets of this
country are the combined efforts of America and the Philippines, and o
work of which any nation would be proud, and make them feel foolish in
letting the work which they have done here go to pieces and perhaps be
profited by, by others who had nothing to do with it. {Reference was here
made to vain proposals and effort toward finding other markets than the
United States for Philippine products—markets which never mate-
rialize.—Ed.) There are other markets, but they don’t pay. We do not
want to sell and get 1.O.U.’s in exchange for our products, because we
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the Philippine Islands are under their control or not, we must convince
the American’ people that while the Filipino people are getting the benefit
from their trade with America, America, on her part, is going to profit
from her trade with the Philippines.

“Mr. Cavender says that Americans who are in business here do not want
t0 go, they want to remain, to stay under circumstances which are not ad-
verse. Now, gentlemen, if I can speak for my people, 1 want to say that I
hOpP not only will Americans but foreigners who have invested in the

keep their i ere. here is the country that offers
m better opportunity in the way of rapid deve]opmen And I am positive
that under the government of the h and the & of the

Philippine republic, when estahlished, foreign capital here will receive due
consideration. As a matter ol fact, us far as the Americans are concerned,
the Tydings-MeDuflie act gives them special rights with Filipinos, and it is
right that we should give evidence to the government and people of the
United States of our gratitude for the work she has done during the last
35 years in (hc developing of this country, not in words, not in beautiful
speeches, but in evidence. The hest evidence we can give, gentiemen,
of our good will and our gratitude is by giving the opportunity to the Amer-
icans who are in the Philippines to make good.

“As a matter of fact, I h e it is essential for the success of the people
and for the success of the government of the Philippines that the trade
relationship continue. It is a guurantee, not only of the economic stab-
ility of the people of the Philippine Islands, but likewise of the stability
of the government of the commonwenlth and the future government of the
Philippine republic.

“Although no guarantee will be given by the government of the United
States to help us, 1 know positively that the President and the leaders of
Congle« are. sympathetic judging from the editorials of all the papers of

e United States. I know that your government is not going to let the
l’hlllp pines go to the dogs. They have a great sincere sentimental attach-
ment }or the people of these Islands. They feel proud of the work they
have done and they are not going to let anything happen thet will destroy
that noble ideal which has been theirs in the Philippines. 1 am positive
they will stand by us, and they are going to extend to us a helping hand
until we have succeeded in arriving at a very safe port. You, gentlemen,
are the only ones that can injure yourselves; if you get panicky and begm

to doubt ever; fyv,hmg and export your money, you of course are goini
suffer. But if you have faith in your government, if you have fait!
your people, as 1 have faith in your government and in your people snd
as I have faith in my government and my people, I am sure that nothing
will happen that will stop the onward march of the progress of this country

cannot support our people here with 1.O.U.'s.

Let’s get together in the
interests of both countries to perpetuate trade with America.

Whether you today."”

You have made me happy by offering me this opportunity to speak to

Pond Suggests . . .
(Continued from page 7)

taxes collected from the people of the United
States have reverted to the Philippine treasury.
5th: That the coconnt il excise tax bill, as
P&Sﬁed gives to the hlhprrme Islands a pre-
erence of two cents, United States currency, a
und over coconut oil imported or made from
copra u:nported from any foreign conntry, thu=

free trade arrangement with the United States
is unfair to the Philippines, because, while to be
admitted free of duty into the United States a
Philippine product cannot contuin more than 20
per cent in value of foreign materials, there is no
such limitation as to United States prod

that I have so as to emphasize what [ huve be-
fore stuted: that the United States has played
fair, and still is playing fair, with the Philippine
Islands. [ believe that, on the whole, there can
be no just cnucnm of the treatment which has

The mukers of such statements have not faced
the facts. The United States has a high, pro-
tective tariff; the Philippines a low tariff, prin-
cipally for revenue. It would not be fair to
permit foreign materials to he imported into the

giving to the Ph a practical 1
of the coconut oil and copra business in the
United Ststes Not only that, but the excise
taxto be toil, and
on coconut oil mnde from Philippine copra,
is to be paid to the government ot the Philippine
Islands. Assuming that there is no reduction in
the consumption of coconut oil as a result of the
tax, this will amount to about I>40,000,000 a
year. This is a tax on the people of the United
btntes for the beneht of the P! |hppme Islands.
The his excise tax may

ed: but at lenst Congress has glven a decided
preference to the Philippine Islands and, even
now, Congressional leaders are trying to secure
the approval of a new hill “hlci‘; will exempt
Philippine coconut oil from the tax.

“6th: That the proceeds of the processing
tax on sugar to be collected under the authority
given in the Jones-Costigun bill, amounting to
about P20,000,000 a year will likewise be paid
to the Phnlxppme Islands. This tax also will he
puid by United States consumers for the benefit
of the Philippiné Islands.

“In years gone hy we have heard quoted here
the oratorical statements of Patrick Henry.
One of the things he railed against tuxnlmn
without representation. Onc is tempted, per-
haps facetiously, to remark that with l,hc relun\
to the Philippine Islands of these large sums
collected from the taxation of the American
people, and with the inauguration of the Com-
monwealth Government, the people of the
United States without their having representa-
tion in the government of the Philippine Islands.
The réles have been reversed.

“I have heard it stated many times, and, in
fact, huve read in official reports, thut the present

paying a relatively low rate of duty,
and then by a simple process costing but little, to
enable them to be admitted free of duty into the
United States. Without such a limitation !huv.
is just what could, and would, be done. On the
other hand, such a practice is bardly possible as
to imports from the United States, for the duties
in the United States generally are high. 1f
foreign materiuls were used, therefore, their cost,
after | paying the duty, prohub]y would be much
higher than the duty paid cost of the same ma-
terials imported directly into the Philippines
from abroad. No draw hack of the United
States duties can be secured, for one of the free
trade limitations, working both ways, is that no
drawback be elaimed or allowed.

“I remember an official report a few years ago
in which this question was discu I, and an
example was given to show that this 20 percent
foreign material limitation ix one-sided. It
was stated that coffee could he imported into the
United States from, suy, Brazil, and then merely
by rousting and grindine it and puckmg itin tins,
it would he admitted here free of duty. The
writer of this report couldn’t have picked a
worse example, for he was all wrong. Such coffee
is dutiable here, even though imported from the
United States, for it is not an artiele which s the
growth, producl, or manufacture of the United
States. I you don’t believe it, look at any
annual report of the Collector of Customs and see
how much duty is collected on imports of roast
and ground coffee from the United States.

“1 respect 1 believe, therefore, that this
limitation is really not unfair.

“I admit that there are two sides to these
questions, but I have presented them in the way

been ere, and p ly in
mutters.

“As the United States has played fair with
the Philippine Islands in the t, 1 cannot
helieve, QEerefore, that it was the intention of
the United States, when independence legislation
was approved, to give to the Philippine Islands
both liberty and death. I believe {:m.her that if
we will face the facts, and that if we will unitein
presenting those facts to the proper authorities
at the proper time, disaster may be avoided.
Conditions in the United States may not make
possible at this time tlu necessn.ry changes in

diti are going
to chunge, and if we plny fmr with the United
States and then properly present our case, 1
believe that we can secure even better economic
treatment from the United States, and thus
avoid the disaster which threatens to overwhelm
us.

“Let's face the facts. Let’s recognize and
frankly admit that, as the law now stands, we
are heading for economic chaos and disaster.
But, facing these facts, and knowing that a way
out Ims been left for us, let us try to find that
way out by trying te secure those changes in the
law shich nre necessary for our economic and
social salvation.”

Booklet Free

The Canadian Pacific company, 14-16 calle
David, Manila, has an illustrated hooklet on
The Sky Line Tred. It is on the pleasures of
hiking in the Yoho valley, Canada, the name
deriving from an Indizn expression of wonder
and uwe, as if to say Tremendous! or Wonderful.
Copies of the booklet, free, are sent upon request !
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Commissioner Hester Made Murphy’s
Staff Finance Man

Worthily earned position, at a time when well found-
ed conservatism should be in high demand in solving
problems due to acute but passing circumstances

On furlough of 1
year from = service
with the Federal gov-
ernment, American
Trade Commissioner
Evett D. Hester went
to Malacanan May
1 on full time for a
year as finance and
economic adviser to
Governor  General
Frank Murphy. Carl
H. Boehringer, Amer-
ican trade commis-
sioner recently on
station in British Ma-
laya, temporarily fills,
as acting trade” com-
missioner,  Hester's
place with the Fed-
eral government in
the Philippines. Only
since he came to Ma-
nila as trade com-
missioner has Hester
worked for the Fed-
eral government in
the islands, the greater number of his years here have been
given to the Philippine government; and even as trade com-
missioner, his duties as ex ojjicio adviser to the governor
general on matters of economics were discharged in behalf
of the Philippines.

Now that the islands, at a time of political change, are to
have all of Hester's time for a year, it is predicted that it will
soon be evident to them how valuable he makes his services
to his employer. His fund of knowledge pat to his duties is
deep, yet added to every day; his mental honesty is such, and
his detachment as a student, as enables him to give rounded
and dependable counsel on the side of a question that his
personal opinion does not favor.

““If you are resolved to do this thing your way,” he can say,
with all pleasantness, “then here are the means of doing it.”

In council he puts his views clearly and defends them ably.
At his desk he carries out whatever has been decided upon.
Deception and intrigue are foreign to his nature: what he is
to your face he is to your back. Being an economist, data
are’his eloquence: facts, graphs, digital comparisons. ~ Study-
ing a question, he draws it In statistics; and he is glad of the
smallest detail for additional perspective; and his least state-
ment, saying nothing of his definite conclusion, is only ready
when all "this is thoroughly in his mind and he can back his
words with the book. This implies that he has the habit of
tense application. He has. It is physically wearing, but
for recreation he finds in the Philippines pastimes to his
liking: days in the provinces on archeological research (with
his friend Dr. H. Otley Beyer), and the collection of old por-
celains either of rare or scientific value.

Evenings, he enjoys the movies and the informal fellowship
of questing, unassured conversation. Cultured, he knows
the art of conversation. At his bachelor's table in the old
Mayor Brown residence on calle San Luis, his home, he makes
a capital host. Everything said is quite off the record.
During these hours you are as likely to behold Hester the
Liberal as you are Hester the Conservative: it is a piquant

mixture of play and
seriousness.

Hester is now 41
years old, at his ma-
turity. He was born
in Capron, Illinois,
in 1893. His father
was a Methodist mi-
nister, the family is
pretty much made up
of ministers and tea-
chers. He got his uni-
versity training at
Northwestern, his
economics  therefore
from one of the
best sources. Grad-
uated in 1914, he
came to the Philip-
pines as a teacher In
1916 and spent 4
years as a high-school
instructor, principal
and superintendent of
schools at various sta-
tions in the provinces

before, in 1920, he went to the agriculture college at Los Banos
to found the chair of rural economics. He was also in charge
of publications and a great reliance of Dean Baker's in matters
great and small pertaining to the college.

He left the islands in 1925 to return to the United States
via Europe, and soon after going to Washington he qualified
for a place in the foreign and domestic commerce bureau,
Herbert Hoover's special pride in the commerce department.
In 1926 he went to Spain as a trade commissioner, and during
4 years studied and traveled much in that country and acquir-
ed its language. This fitted for the post at Manila, which
he got in 1930. It is widely conceded that he has filled it
unexceptionably.

Carl H. Boehringer, taking over from Hester at the trade
commissioner’s office temporarily, was graduated from Michi-
gan State in 1925 and got into trade-commissioner work after
some years in newspaper life—a natural gradation from the
editorship of the college paper during his undergraduate
years. In 1928 and 1929 he worked on the Detroit News,
of the Scripps-Booth string. All his experience in the for-
eign and domestic commerce bureau has been in the Far
East. His first assignment here was to Singapore, during
1930; his second, to Batavia, until July 1933, when he returned
to Singapore and where he was on duty as acting trade com-
missioner, and about to go on leave, when called to Manila
on account of his colleague’s transfer to Malacanan.

Let no man fail to note he is reading vital history—of
tomorrow, of course. A new regime is establishing in the
Philippines. Men sitting in council at Malacanan are in key
positions relative to this regime, which will tend to seek their
counsel, finding it single-purposed; and it will find none among
them abier, or more single of purpose, than Evett D. Hester.
Business especially is most fortunate that he is to be there,
meaning the whole business community of the islands.
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DeWITT ON AMERICANS' STATUS

We are fortunate in being able to give our editorial space
this month to publication of the brief which follows, work of
Attorney Clyde A. DeWitt:

CITIZENSHIP OF AMERICANS RESIDING IN THE
PINE ISLANDS AND THEIR FAMILIES

When, on the 36th anniversary of the Battle of Manila Bay, the
Phili?pine Legislature nccepted the Act of Congress providing for the
of a h government in these Islands and the
recognition of their independence at a later date, the attention of not a
few of the American residents here was drawn to the question of how their
citizenship, and that of their families, is to be affected by the institution
of the commonwealth government in "this country and its complete sever-
ance from the United States at u future date. Some have felt apprehen-
sion that they might lose their American citizenship upon theinstitution
of the coming political changes.

All fear in this regard is quite unfounded. The establishment of the
government provided for in the I'ydings-McDuffie Law would have no
effect, one way or, the other, upon the citizenhip of Amencuns residing
in these Islands. 'If one is an American citizen now he will remain an
American citizen notwithstanding that Congressional piece of legislation—
unless of course, he voluniarily renounces his citizenship and adopts
another.

‘The question, therefore, is, Who are American citizens?

As a general proposition it may be stuted that all persons born in the
United States, including Hawaii, Puerto Rico, and the Islands,
and those who have heen naturalized, are citizens of the United States,
excepting, in the case of Porto Ricans, those who made a declaration under
oath, within six months from Mnrch 2, 1917, of their decision not to be
American citizens. (Fourteenth Amendment to the Constitu on, sec. 1;
U. 8. C. title 8, secs. 1, 4, 5, 5b). A full discussion of the question of who
are citizens of the Umwd States would require a voluminous treatise,
entirely beyond the scope of the present article; so for the present we shall
consider only such points as may prove to be of practical interest to loeal
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Americans. In doing so, we shall deal with certain more or less familiar
conditions found among Americans residing in this country.

1. Americans who have no birth certificates or passporis.—These are,
of course, American citizens. The fact that they have no birth certificates
or passports does not, if we may use the word, un-Americanize them.
Birth certificates and passports are mere evidences of citizenship. Such
persons desiring passports should consult Malacaﬁnng as to the best means
of remedying the situstion. The Governor-General’s office issues tempo-
rary passports, pending review by the State Department, if satisfied as to
the question of citizenship.

2. Americans legally married lo Filipino women on or prior to Sept. 22,
1922.—Americans who marry Filipino women, or women of any other
nunonulny, do not lose their citizenship merely because of such msma%le

But do their Filipino wives become American citizens by reason of tl
marriage?

Prior to Septemher 22, 1922, an alien woman married to a citizen of the
United States, “and who mlght herself he lawfully naturalized”, became
a citizen of the United States, irrespective of the time or plue of 'the mar-
riage or the residence of the parties. (Rev. St., sec. 1994; 14 Op. Atty.-
Gen., U. S, 402.) Did a Filipino woman who was married to an American
pnor to that date acquire his citizenship? The answer to the question
depends on whether she “‘might herself he lawfully naturalized”.

It has been held that thls clause does not require that the woman shall
have the good ete., as in the case of

hy ]udmul but merely that slle is of the class

or race of persons who may be nutumhzed (Kelly ». Owen, 7 Wall. 496,
9 ed. 28 So if Filipinos may be naturalized citizens of the
Unned Smtes, a Filipino woman marrying an American prior to September

2, 1922, becume an American citizen.

Previous to the decision of the Umted States Supreme Court in the case
of Toyota v United Stutes (1925}, 268 U. S. 402, 69 L. ed. 1016, the author-
ities had not been in harmony on the question of the elmblllty of Fili-
pinos to American citizenship. Some courts held that they mi h'. be
naturalized. (In re Bautista, 245 Fed. 765; In 7e Mallari, 239 Fed.
and see 27 Ops. Atty.-Gen. U. 8. 12.) Other eouns. however, demed to
them the privilege of naturalization. (In re A lv Fed. 688; In
re Lampitoe, 232 Fed. 382; In re Rallos, 241 Fed. 6

The Toyota case settled all doubt on this questlon. It is there held
that Filipinos are not eligible to citizenship, with the exception of —

tiveborn Filipino of the sge of twenty-one years and upwsrd who hay
ent ccome 8 clluen of the Uni States and wha h. cnlllLed or
Navy or M nc corps o Auxiliary

of not fess than thres years bnhanunhlyduch-rxed
therefrom, or Who 1nay receive on ordinary dlscharge With fecommendation for re-
enlistment."

ﬁs

‘This exception to the naturalization laws of the United States was intro-
duced by the Act of Congress of May 9, 1918, chap. 69. (40 Stat. at L.
542, 547, Fed. Stat. Anno. Supp. 1918, pp. 488, 495.)

Said the Supreme Court in the Tayon case:

When the Act of 918 wes passed. it was doubelul whether eec. 30 of the Act of
1900 estended the %nvnle;c of naturalizati 2¢08 of the Phili nd
They were beid eliai

230 Fed. &
Terto, supra
Rold that unti

le for nu ure ion

5

They
e, 232 Fed. 3 d in Re Ihllos. 21I Fe
he pastage o/lhat act, Filipinos not being it

ng ’, te pi African
nativity’ were not cligible, and that the effect of the Act of mm was (2 make eligibte, and 10

authorize the naturalization, of. natiee-born Filipings of what
yualifications specified in the seventh subdiision of sec.
des the troaty of poace between the United sz.m and Spain December 10, 1895,

calor or race having the

30 Stat. st L. ongress was authorized to determine the ts and political
status of the n t v.- mhubunnu ul v.he Phlllppme hllnd.l And by Acl of July 1,
1902, 1,692, 7 Fe Anpo. 2ud ed., p. 1139,
it bl nnls canzmllln( to, rulde therein who wefe Spanish sub-

hildren bora sub-
Islands and
except s all have elected
according to l.lw v.relly 2 5 ‘l‘lne citizens

was ha
o Apeat 11, 1400, and then. Femded 1o the Islsnds, and thei
sequent thereto. cemed aud held to be citizeas of the P
ns such entitled to the protection of the United States,
10 preserve their llegiance to the Crown of
of the Philippine Ialands ste not aliens. G
48 L. . 321, 24 Sup. f -, They awe no allegisnce % any fororen gov:
ernment. They were not sligible for ssturalization undes 169 because not aliens,
and 20 not witbin i 0 of the Act of umn. itis h
the e Unite
o e D Prs sibasise the adeviscion 1o cisenabes of o]l pomaans wo
ot schines vo the Unibed Sinias. and whes may bacome resdonts o
or organized territory of the United States, with the following modifications: 1‘
cant shall not be requited to renounce sliegisnce to sny fore et
tnake his dodlaration of iRteRtion to become & eitizen of the
prior to bis admission: aud residence within the jurisdiction of the
ermanent ullegjance, sholl be regarded 83 residenco within u.e Unned
States within the mcusing of the five yeary’ residence clsuse of the cxia
¢ L. G606, chap. 3 6 Fed. Stat. Anno Ided o L00t

omp

“Section 26 of thot st ropeals cortain muom al ritle xxx. of the d Statutes,
but leaves sec. 2164 in for ¢ s to be applied O rehuded n s ek of
190G, Puinly, lhe clement of alicnate incaded in sec. 3160 did not soply to tle class
made eligible by sce. 30 of the Act of 1906. The element of color ai d in

that section is hot !p if rnll) dealt with by sec.

policy to maintain e distinction, of colod and Fac
deemed to ave be “Persons not citizens who owe permancnt allegisnce
o the United Scates. and who mloy become residonts of any state”. may include Malays,
ln[.uncse. \u Chin d others not eligible under elmn as It.' color and
ynler see. 55 ol Lhe applicable grovistons of 1

and, 351t has long beca the nations]
. radical change ia not lightly to be

race, At s apply.
the lumlslmus based on color and race reowin: and the el-ns mudc eligi I b sec. 40
st be limited to lhnu- of the color and racc included by sec. 2169.  Aa Filipinos ure

il
not alicns. and owe allegionce ta the United States, ther are strong reasons for reloxing
03 to them the reatrictions which do not exist in favor of alicns who are barred becouse
61 bhote color aad ruce.  Aud in view of the poliey of Congress to
tion of alicns ta white persuns and to those of Afri oF descent, the implied
Colargeient of ser. 2160 should be taken at the min The legisla v of
the et Indicates that the Intention of Conkress was not Lo enlarge soc. S160, oacept
the specified service, Senate. llcrmn Nu 388, pp-

1554, SIRt-A0th Congress. Second Seamion. ' Sec
0- Rod we hold that the words
2169 to alicns of the color and
£thic phrase ‘any person of foreiga biFtIC in the
S'is not more compreherusive than the words ‘any alien’ 1o the Act of 191,
1t follows that the questions certified must be answered in tue egstive.

in rospect of Filipinos agabified by

pt. 6,
eventh subdivision are lmu od
pecified.  We also hold that
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Inasmuch as & Filipino woman, married to an
rican citizen prior to Sepf tember 22, 1922,
“might not herself be lawfully naturalized”’,
it follows that she did not become a ecitizen of
the United States by reason of such marriage.

3. Americans legally married to Filipino
women after September 22, 1922.—A similar
answer should be given with regard to Filipino
women marrying American citizens after Sep-
tember 22, 1922; for the Act of Congress approved
on that date prov:des that—

“'Any woman who m ries A cmxcn of the United
=mu ter September ny woman whose
d is nlluralmd lhor that d.\lc shall not become
a t! zen of the Uni n of such marringe
o nataralisation: bub, 1f ehyible fo eitizenshi
be naturalized upon full and complete compliance with
all requirements of the naturalization laws, with the
following cxceptions:

(8} No declaration of intention ehall be required:

(b) In lieu of the five-year period of rendtnce
the United States and the one-year period ol
\ﬂthln Che :ll;‘E or Territory where the natus n

3
:d S tates. Haw .
one yur lmmed tely preredmx the Bling of the Pelmnn
. 8. C., title 8, gec.

4, Children of American father and Filipino
mother.—Although, as we have seen, a Filipino
woman, the wife of an American citizen, does not
follow the citizenship of her husband, nor does
she become eligible to naturalization by reason
of such marriage, nevertheless the children born
of such union are citizens of the United States,
except those children ‘“‘whose fathers never
resided in the United States”. Section 6, title
8, of the United States Code provides as follows:

CHILDREN OF CITIZENS BORN OUT+

SIDE THE UNITED STATES. All children born out

of the limits and juris of the United States, whose
{others may me of theit birth citisens of the
Thaces, m ‘devlared ¢o be cit izens of the United
dcacnnd 10

United States shall, in ordor to reccive the proteetion
of this Government, be required upon feaching the age
of eighteen ynrs 1o Tecord ai an American consulate
their intention to become residents and remain citizens

of the United States and ehall be Tatchor raguired 1o take

the oath of allegiance to the United States upon a

their magority. . uply an;

n. or other acts required b

the Department a1 Statc.for Tecord. 8.

Ve TI0Te. 2503, enc 5. T84 sk 13280

It will be noted that the law used the word
“fathers” and not *
Section 7 provides, among other things, that—

**the children of persons who now are, or have been, citi-
eens of the United ﬁtnlu. :htll though bnm out of the
limits and jurisdicti e United Sta be con-
sidered as m ons zhcrcnl '

It has been held that in the np%hcauon of this
rule it is wholly immaterial whether the parents
?ﬁ émjzenc by h)mh or naturalized citizens.

A most pertinent inquiry in this connection
is s to the meaning of the phrase “‘whose fathers
never resided in the United States” found in
that é)an of section 6, above quoted, which
provide:

“‘but the right of citizenship shall not descend to rhlldmn
whose [athers never resided in the United States

Does that phrase mean thut the father’s residence
in the United States at any time, whether before
or after the birth of the child, constitutes &
sufficient compliance with the statute? The
question was answered in the affirmative by
the lower Federal courts before it was passed
upon by the United States Supreme Court.
(Weedin » Chin Bow (1920), 7 F. {2d) 369;
Johnson ». Sullivan (1925), 8 2d, 988; Lx

Pan)e Worig Suey Sem (192/), 20 Fed. (2d)

But the Supreme Court held in the Chin Bow
case that the father's residence in the United
States must have occurred prior to the birth
of the child in order that the latter may have
the status of an American citizen—that residence
after the birth of the child does not satisfy the
statute. The Court said:

“Only two construruons secm to us posaible and e
m uet adopt ooe of Lhc The one xs that the dia:cnt
citizenship eball b s takiog place at the
blth ol the person to whum it is to bc transmitted, and
that the words 'bave never beeo resideat in the United
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States' refer in p
to whom the ei
tion of the rale of )vu sanguinia in respect t
and that emphasizes the fact and time of birth as the
basis of it. e think the words, ‘the nght of citizenship
shsll not dgcend to persons whose fathers have never
been resident in the United States’, are equivalent to
saying that fathers may not have the power of trane-
mitting by descent the ”'L t of citizenship until lhey shall
become residents in the d Sl.ll h other view
i3 that the words, "have nevi the United
States’, have reference to thc whole hfe o! Lhe father untit
i d ren of native-

t nl time to the bmh of the person
is to descend.

Y truct
Uit the prohabte stiitude of Congross ot the time of the
adoption of thi o into the statute. Its construc-
tion extends citizeoship Go o gencration whose birth,
minerity, and majority. whose' edusation and whosc
Tamily Mfc bave ah beeh out of the United States and
natarally within tho civiliza
alien country. The benefic
the dutice sad ibili can
They might be peroons Hkely o become public charecs
or aflicted with disesse, yet they would be entitled &
enter us cltigens,of the Uaited States. Yo Dyae. Cie
zenship of the United States, p.
*Xa betwoen the two lmcrprcnuom. we feel copfident
that the first one was more i 1d with the views of
the Firet Congrese. We think that the proviso hay been
10 sonstcued by s subscauent Act of Congress of March
2, 1907, chap. 2334, sec. 0, 3 L. 1229, U.S. C.
title 8, sec. 6. which provide:

“Thet ofl ehildren born outside the limi s of the
United Staten who are sicizens thereo!
uIth the provisions of sec. 1993 of the e
of the United Sta who sontinwe to rreide
order to receive the P

on and cnvironment ol
n(-n would have evldtd

nit ot
take the oath of allpgiance to the United States upon
attaining their majority.’

N this Congreas had covetrued sec. 1993 to
permit the nudcnce prescribed to oceur after the birth
of such chil Idun think tbat it would have employed
ekt to express such meaning: for
example, l" chlldren boro who are or may become citi-

. present Lense J» used, however, indicating
that citizenship is deter at the time of hirth. More
ovel h foreigo-| born cil lelu Brere 3mred upon reaching

to, recor tention to

their mejority. Thus,
the

of licainnee. beeause. the righ
could not deacend to them until their
el foreiga-born ¢l
ena could not, then, possibly comply
ons of the Act of 1 Nor could_ suc!
citizene’ since the: y ne expresaly denied
ip. We may treat the Act of 1907
ari materia with the original act, and a:
ative declaration of what Congress in 1967 thought
7o its mesniog in 1790. United Statcs v Freeman.
3 556, 564, et seq., 11 L. ed. 724, 727; Cope
Cope. 137 A oo ad L Sl L 1t sap

.
**The expression ‘the tights of cntuemhm sball degeend”
ath ol thtd[atdher. be-

o

operty- o
eath ‘of the

eap not refer 1o the time of t
eacen
831 f pro)
desceot oI’Fmpeny :omeA only .fm the
ancestor. <
not at the death of The ancestor bt at the

conditions of desccnt contained in the limiting provieo,
90 far as the father is concerned, must be perfected and
ave been performet
“Thiylesds 1o a reversal of the judgment of the Circuit
Court of Apprals and o remanding of (le respondeat.
Chin Bow (1027), 275 U. §. 667,71 L. ed
1284, IZUB-HHH 1291.)

Of course, if a child of an American father and
a Filipino mother is born in the United States,
the child is an American citizen, for, as we have
seen, all persons born in the United States and
not subject to any foreign power are citizens
of the United States, irrespective of race or
color. (Fourteenth Amendment to the Consh—
tution, sec. 1; , tit. 8, sec. 1;
Wong Kim Ark, 169 U”S. 649, 42 L. ed. 90)

An mtereghng question that arises in this con-
nection is with regard to illegitimate children,
that is, children born out of wedlock of American
fz\ther: and Filipino mothers. Are such children
citizens of the United States?

No authoritative pronouncement upon this
question has as yet been given by the bighest
court of the land. It will be noted that the law
does not qunlify the word “‘children’’; that is
to say, it makes no distinction between legitimate
and illegitimate children. Nevertheless, in a
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very old case (1864), the Maryland Supreme
Court, construing the provision that—

“the children of persons who are or have been citizena
of the United States shal born out of the limits
snd juriadiction of the Umltd Smlu. be considered as
citisens of the United Sts!

held that a child of an American father, born out
of lawful wedlock in a foreign country, did not
come under said provision, for the reasonthat
under the law of that State, such a child was nullius
filii. (Guyer . Smith, 22 Md. 239, 85 Am. Dec.
650, 653 ) The doctrine of this case was follow-
ed 1 ex. rel. Chin Suey v. Tillingbast
(1928) 26 Fed {2d) 588, wherein the Circuit
Court of Appeals of Massachusetts said:

" Revised Stnutu. see. 1993, Comp. St. 1016, sec.

3947, veld- -a ((-I

henmfore born or hereafter born out
of v,he hmll- lnd jurisdis ul l.hc United S:ltea. whau
fatbers were or may be o(t
thereof, are declared to be e ims Umwd Sutel
but the righte of zenslip shall not delwnl to ehlldren
who-c lllhcr.s ncver resided in the United States.” 8

e
Rave verded memn *Gee Guyer ¢ Sk, 32 Md. 235,
85 Am. Dec. G

“The C\rcnn, *Court of Appeals in the Nioth Gircuit
reached the same conch Suey Hi ». Weedin,
21 F. (2d) r and decided

And so in Louie Wsh You ». Nagle (1928),
27 F. (2d) 573, in which the Ci

ircuit Court of
Appeals of California said:

1 ing & writ of

ppellant to the custody

ellant_made

tates, clsiming

h ther, um‘kr section 109, the
8. C."A. sec. 6.

This is s appeal fror
babes corp:

romy

the immigration -uﬂwﬂuu

spplication for admission to the Ui
ough hi

tll\llel (3

citizenshi,
Remed

?Pcll
al d

o
conced s thet, unless the Mluu of the lppell-nl bas been
ce blrth he u not 8 citizen, and iy not Zn-

itled to edmi uey - Wee
2I F. ( d 80 Bul hc carnestly insiste that the appei-
Iant has been lepumned ulldl:'r the laws of Culllorm-
end _is therefore @ citizen.

“The circumstances :ucnd:;} the rm of appellant
arc as !ollowu His fathe: n of the Chinese
n Fraocisco in 1903, snd |lV(d ‘ulh her as his
ut two months. In the following year the
China. returning to the Unit sme- in
3. uri it be married A .econd 0 of
the Cbinese race, whom be has since
maintained as his wife in Chins.
sccond m-rnlge h
divorcec
1013, remrmng in 1514, and & third vieit
ing il Ae 3 result of cacl hese vi: hild
was bo\‘n to the second wife in Clina; the .ppzlllnt bcmg
the erand son. barn in, 1915,

“*Section 230 of it Cade of California provides:
"l;hc fether of an )llegmmlle child, by pu

gir.

wise treating it as i it weré o legit t

such child is tllmupon duem

ou-: leg\umnle from the time of its bir

The' conau-nmon of this statute is for the Eiformia
e

courts, 8D re adopted is
‘l‘he rule established by th- l-lrr decisions.

on this court.
of the Supreme Court of that state. apparently
that
n the

out of hnrmony with some earlicr dm: nn.i

*‘The court below seems to ted
theory that wh(-rc the father of nn | wumnlt child has
no family the provision of the code in question m that
!l«specl may be dispensed with. This cannot be dome.
'he L

Bhe polt 1d" justify in th hipe dn"f .
g2 public policy wou hustify in this respect, and the
Fonbange i oo plain to'be misunderstood. . The fathe
e sk ekt 1o order 8o adope bom 30 legitimate
fuost ‘hot only publicly acknowledge him 89 his own,
DUt st receivs him inte bis family, and  he hove 3
not say e miust
u.m iy, wnd if ot.
a el-«-wl‘:cr

but having s family. or at Ielsl n hom
culy. Teceive hini 18 one of thie cardinal conditions pre:
scribed for such ndupugn Estate of De Lavenga. 142

Cal. 158, IGO
Cnl 534, 545, 108 P. 409, 504
court n&m said:
169, (75 P. 790),
s

nis faraily" APy 0 Tocciving into & place of which
thebead, of which Ile has control. As used in thix sect

the word “family"in our opinion, mesos gomore st
than that the (atber must Bavea Bome~. 8 settied pl




n of which he i the head, into which he must

child, such re g to be with the consent
ol hu mfe. if he be marricd. Tht brothers and_sisters
of deceased, who never lived with him in California,
constituted no ;nn of his “family" within the meaning

rove

eu Inld
tion of whlch he
e

3 o t
ccause, if his home and settled place
ion n China, his domicil vi
he there and the sm,\m, of California could hi
. 1t scems to us that it would be kolnx v.oo
lar zo -y that the home and settled hal uuon of the
wu in China, l country he has wice
3 but once since the bn‘lh of the
;pPelhnl ome 13 yoars ago.
ere was, therefore, no competent evidence of
ion, and the judgment must be affrmed. It is
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On the question whether or not the require-
ment that children born without the :United
States who continue to reside abroad upon
renchmg the nge ol' 18 yenls, must record at an

thei) 0 become
residents and remain cmzens of the United
States, and must take the oath of allegiance
to the United States upon attaining their major-
ity, is applicable to children born of an American
father in the Philippine Islands, we are advised
by Malacaiang that no mn.chmery has been set.
up here for such recording, and that Malacafiang
does not require evidence of such recordmg in
order to establish the American
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that if a son of an American father and a Fili-
fmo mother born in wedlock in the Philippine
slands never resides in the United States, his
children, being grandchildren of the American,
do not enjoy American citizenship. The result
is that many old timers in these Islands have
grandchildren who are not American citizens,
and cannot become American citizens unless
rior tostheu birth their fathers resided in the
nit tates.

The reader will understmd that questions
nll;lsmg affecting Amencuns and their tamilies in
t]

f su
children who have passed their cighteenth year.
As has been noted, however, American citizen-
ship does not descend to children whose fathers
never resided in the United States. This means

t concern the state depart-
ment are sub]ect to interpretations and rulings
by that department; nothing more than the
general law can be stated until the state depart-
ment rules.—Ed.

Philippine Economic Conditions—March, 1934

Summary of official radiograms f,
Commerce, Department of é

American Trade
Government

ed to the Bureau of Forcign and Domestic
ommerm, “ush D.C. Prepared by E. D. Hester,

0 Henrork Duil . Manila, with assistance of
. 34/76.

5
]

Commissioner.
trade entitics.

Philippine econemic and bysiacss conditions continued in the same general character
a0 Februacy, 1. low prices for principal xport materiols causiog (urther declincs in
‘ohasing power. The copra, coconut oil and swgar. niarkets wore practic.
Py Hemoralized Aue to uncertainty pending Bnal decision by Congress on the Joncs:
Costigaa Sugar Bill and the Coconut Bonking and fnence were partic-
wlarly disturbed and new sugar crop advances were denied o reduced in meny districts.
Proyincial movement of textiles was considered especially good due to the Easter
boly days, ead fair peasant income realized from the rice hurscst, tuffa turoed
gesker," Tinncd fish hos long suffered the offects of excellent native catches of fresh
e and improved nland transpoFtation.  Automonive lines reported very good salch
Sonstruction activity was unstisactory with Manila Building permita valued ot
T‘ZDU 000 compared with 947,000 for March 1933

ower cansnmp(mn during Marcb totaled 10, 300.0()0

tor Miarch 1535,
Iaternal rovonue collections in Mniln during the month showed an increase of over

20 per cent compared with the same period last y:

K.W.H. compared to 9,400,000

Transportation

xhscu bcnhé, cxcellcm Oncm interport and interisland, both good.
o1y €00t

Maoi irot d svcﬂut’ daily mclnc m-.gm tonnage, 13,400 for March compared

14,006 Febnmy and 13,200 @ year ago.

Onercas Trude February
The ue of exports in February (exclusive of gold) was P31.081,386 as compared
vith rm ns 019 in Fobrusry, 1934, Tmports were 18,225,131 he ngainst P3.008.505
e resuliing’ visible balance was 36.455 s compared with
+ ?l l.lDG,a“.

Trade with the principal countries was:

1934
Umter.l Sulu (a)
£28,196, 737
lmpom from. 13.343.3:

Detailed imports of auomotive goods for February, 1934:

Number Pescs
Passenger care
United St 370 378594
Great Bri 1 1.600
Germany. 4 3,597
Japan.... 1 1.225
‘Total . 376 385016
Trucks:
United States and total. .. . .....o.oouooooe.s 257 242,051
Motercyeles:
United States. . 1 798
Japan.. .. ... 1 698
Total.. ..o 2 1,496
arts:
United_St 225,373
7483
35
1916
11
2,760
2,202
239,870
29;.140
3. 203
1759
Chmadssanieia i 299,633

Detailed imports of cloth for Fcb!unry. 193l.

’ Bnl-nce + P14,852.857 + P13,230.065
) .
xp orts to. P 433422 P 451721
Imports from. . 2,168,625 1,231,841
Balance. . —P 1,733,208 — P 780,120
in:
Exports to. 184202 88,21
Imports fro 017,834 73

433,542

) .-t —r
Great Britai
Exports to........... . . L
Imports from.
Balunce.. .. ... +P 203 +P  2LO62

The aubstantial gains in trads with the Unised States contipued 1o wipe off the Josses
from Oriental especially with Japan wad China, and left o reserve in favor o

‘The value, in pesos, of the principal imports for February and the cumulative com-
parison (or two ‘month

Total for two months
Feb. 1934 Feb, 1933 1934 1933
2,814,035 785,099

2,490,120 1, 190710 450
1,017,677

Iron -nd slecl and mitre

7,819
422759
587,
nlb 2zu 493,814
279,880
8,255, wl 4,737 16 15,463, o8 11,278,720
18,225,131 8,608,505 32,585,635 20,902,111

(a) Includes Hawaii, Guam and Puerto Rico.

The value, in pesos, of the principal ezports for February and the cumulative com-
parison for two months:
Total for two monthe

Feb. 1934 Feb, 1933 1934
.+ 1262,163 5,980 2,644,6:
/690 13,887,108 40.592.276
1,516,633 1,588,828 2,553,013
1,080,211 778,331 2,037,972
155,558 2 2 178
671,243 4os 310 1 .508 321
532,101
2,240,987 1, 583 105 3 972 749
81,061,586 19,715,019 54,150,811 35,918,036

bleached cotton Bleached cotton

Sq meters  Pesos . meters. 808,
United States 1,810,338 316,694 1,734,620 418,726
(‘-I’(’n Bnuun 6,33 4,571 68,697 21,238
— — 124658 31,224
864 188 260
161,839 20,284 1104362 211195
— — 435 435
1,979,172 350,737 3,032,877 651060

Printed
Sq. mez

int
ers  Pesos
1418798 366.975
1427 274

8,561 ll !Sl :l 3 8
67,048 13,675 8.12
1.039.714 241,985 762, 79" 178,4 9
Total 3316658 908,073 2,205,993  530.239
Silk Reyon
Sq. meters  DPesos  Sa. meters  Pesos
36,073 44423 83842 58225
123 40 19
34 129 —_—
—_— —_— 452
8317 8,754 2,740
30351 16742 708,319
— — 3
R —_— —_— 914
apor . 3 5
British Bust Tndies H H - p—
Dutch East Indics. 8 3 — —
Total... 74810 70186 821372 320409
Detailed imports of pipcs and fittings, February 1934:
Cust iron Wroueht igon Steel
Kios  Posos Kilos
United States. . 122430 T oLols noo.ar.g 30,050
- — — 24633
31 17 1,669
544 475 —_— —_
Pk A 1 p—
423,054 62,136 569,410 102,134 54,742
Detailed imports of petroleun products, February 1934:
Crude oil Gesoline
Liters ~ Pesos  Liters  Pesos
United Stat . 11,683,871 182,229 44934,520 312,964
Duted. East Tads 14710108 205856 —
Total 16,254,979 211,885 4,934,520 312,964
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Kerosene Lubricating oil Seraps, stripped filler and cigar ends:
Liters ~ Pesos Li United States. 25,073
United States 26,854 1,905 241478 24,143 Belista i
Germany. — — 16518 /680 pit s
Japan. ... . J— 455 151 4650
Dutch East Indies. 7,387 219 194,606 9.146 Total...veee et 75.100
Total. ..ot 34,241 2,124 453,057 36,120  Erchange
The market for U.S. T.T. from the third week of March to April 3 for sellers was at
KitoS ™™ Peace Mineral wax @ par: from April 4 to 10, at onc-fourth porcent premium; from At 12 to 15, onenalf
Nz 094 24,274 22,031  Percent premium with buyers consistently quoting at one-fourth percent under. Totat
230 " cxchange sold by the Insular Treasurer for March totaled $200,000 of telegraphic trans-
2324 211 51,301 8,588  fers, none of demand.
76 — .
370 143 Banking
Banking showed further declines in loans, discounts lnd overdrafts although increases
Total 46351 24650 185126 30762 were reported in total resources, investment and deposits, A further radical decline
in net working capitai of (oreign banks which dropped from. #7.000.000 1
Detailed exports of cordage, February 1934: month (o #4,000.000 {or March 31 Comparatively no change ‘ootarred ih chrcolation
te TS, U0, averaee iy acbiia £ on accounts. The Insular Auditor's report for
United States 336024 138885 Mareh 5L in millions of pesos, 1ollows:
Other countrics. 372014 95100 Mar, 31 Feb. 24 April 1
T 1934 1934 1933
TOBL. .o o e e e 233985  Tol L . 244 240 229
Loune. discounts and overdrait 101 102 108
" . nvestme 4 49
Detailed exports of coconut products, February 1934: Kilon Pesos Tameund Romana” doposi o K] W
opra: Net working capital, foreign 4 7 14
Oaited States. . 10005858 350870 Average daily debils to-individual accounis,
France. 100 weeks endin 4.3 4.2 3.4
Germany ;,,3 207 Total circulation. . 127 127 127
Neeriands. 1,016,000 Credits and collections
R 1,473,200 The credit situation was further contracted and some banks and financing compnies
19 were reported to have suspended sugar finsnecs while others vere reduced by from 40
5 dea.058 To 60 percent of spplications.  Collcctions. however, were reported Bood.

Turkey
Total.

Coconut oil:
United States. .
China.....

riti
‘{onxk ng

Copr,

otal ..
Des:cc-ted cocon
United States.

Detailed exports of sugar, February 193:

Centrllllnl
ited States and total.
Refine d

United States and total .
Detailed exports of tobacco products, February 1934:

ﬁ East Tndies.
utch oot Tudi
rench East, In

Total

Cigarettes
Uni ned uu

21,654,506

14,334,587
259,405

5

1,080,211

1,482,418
23,311
65

Sugar
The sugar market opcncd weak at P7.25 E“ picul with sellers dlnlnchned to dispose
ol v,ht.-n holdings. ket further weakened as the month progressed, closing at
00 to 6.5-’;. Tnnncuons were limited throughout the whole month. 230N~
lble weather in 0 com vorable weather
{ ccted to reault in & bumper crop although quots lesulation
in the United States is c:‘ueln( considerable concern among local interests as to the
industr,

future prospects of the
Ay I aenor, Barncs’ export date followe: o
3 ng Tt
14360 1800 Nov. 1, 1933 to" Nov. 1, 1932 ¢
14298 25, J . 5. Ausnti March'sl, 1933 Mareh 31, 1033
. S. Atlantic:
15864 Centrifugal 681,704 533,420
14,644,339 1,516,633 5,895 —_—
23,514 17,505
1,636,034 33,042 35798 28]
x 3 7 5
4,513,197 85.930 o ¢ 2?:3;3 522;3%;
ot 122 Centrifugal and refined T 578,940
1408801 19288 c.muz products
he copra magket was very weak following stagnation of ez ending the excise
445,965 o logistavion, Due to the approval of tho Tydings-McDute Philippine Independenca
Bill, there was a t optimistic trend tow: nd e end ol the montl bued on reports
LOILITO 332234 o Comgrees would fe %o caacs numm tax. Oil crushing activity was fair but sales
of oil futures were impossil cake and mesl was fairly active throughout the
; | (rom Leo Schaurmacher, Tac., followe:
Kilos Pésos c Mar. 1934 Feb. 1934 Mar. 1933
" opra:
171,352,897 20,864,002 Estimated atrivals
16,922,472 2738508 Manils, sacke. . 273,236 312,584 215603
ks : 16,076 215193 257,407
metnc wm
Kiloa Pesos . 39! 18817 14470
19776 12497 10,134
24,426 8,000 Manila, ‘eéad of ‘month,
5.886 400 62486 71520 25323
2 2,128 uyers' godowa, Maoila,
1,627,295 los:
2,163 3.90 4.00 5.20
159,302 3.60 3.60 4.80
18,44
072,496
14,2:

827050  s3n101 8512 14584 11479
2827950 532,101 £ Dnited ‘e!h Nasiie, o ol men, S L3 Ilus
timated stocks, anila, e of ment
Number Peaos etric tons. . - ! 20080 13932 20222
10,868, 09‘2) sf?‘zz 0.10 0.10 0.115

379 0.0875  0.005 ol
142 Copra cake:
80 Estimated exports, metric tons:
4298 All countries. .. . 7,401 8,870 6,171
14,026 United States L 2,118 1,689 154
2.250 Estimated ‘stocks, end of ‘month,
1.258 metr ric tons.. R 254 2,511 6,529
950 f.o.b. Mauiia, pesos per metric ton:
20: Hugh.. e S 17.5 18.50 24.40
0.:1 Tow 17.00 18.30 24,10
121 Desiceated coconul
2” mated exports, metric tons:
593 ited States. . 2,242 1,946 1,310
it Abaca (Manila hemp)
The local market cused off during the st week duc to protrasted absonce of demand
with tradin ¢ weakened at mi h due to large recejptv. However, dealera
671,243 conunu«l resluunx h\ly(’ls ideas in apite 0‘ thc Iwavy ato c month closed quiet
itk Priccs at lower levels than at opening.  Salceby’s statistics, 1o balcs, Toflow:
5,000 57: Mm‘ 1034 Feb lﬂii Mar. l‘JJJ
Bg R s
K 134,735
5,000 r Uaited Statos 151400
1030 United Ringdom and Europc :
90,000 > .
6,000 Estimated stocks, P, L. ports . nz 479

(Please turn to page 17)
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Murphy’s Financial Administration
of the Philippines

Savings effected by practiced and con-
sistent economy from towns to metro-
polis, porkbarrel funds held in treasury

Governor General Frank Murphy has been accused of a
penchant for putting government accounts in the red, when
he was mayor of Detroit, and has countered that Detroit’s
nearbankruptcy antedated his administration. Certainly,
from the day he began governing the Philippines there has
been no action on his part belieing his character as a saver of
public funds rather than a waster of them. If anything, he
leans to economy to a fault. The box on this page is the
financial report of the government during 4 years, and during
the year 1933 Murphy was in charge throughout the latter
half of the year.

The data tell their own story.

Consolidated deficits in insular funds summed more than
20,000,000 when Murphy as-

Until the commonwealth is established under the Tydings-
MecDuffie act, the Philippines will have an American governor
general. After that, during the commonwealth, they will
have an American high commissioner, provided for in the act,
until the commonwealth expires and is succeeded by inde-
pendence. Memory may not always disclose to the reader
why it is that the United States is so preoccupied over Philip-
pine finances, with which the high commissioner, as the gov-
ernor general now. will have to do. The misgivings go back
not only through the history of Latin states, but of the Amer-
ican states themselves. It isn't true that new generations
don’t learn from the past. They do; and every somber pre-
cedent in the economic history of the 13 original American

states, before they were forced by

sumed office here, an accumulated
debt from the 3 years preceding
1933. It was more than 1/3 of
the average insular budget. Of
this depressing situation, aceen-
tuated by the business outlook,
Murphy put his financial adviser,
the late Joseph E. Mills, in charge;
and codperation of the cabinet
and the legislature was obtained
as well as that of all bureaus and
offices of the central government.

Farmers were of course hard up.
Murphy was asked to remit land
taxes. He refused all such re-
quests, stimulated the collection of
both current and back taxes, and

Gorernment, 1930 to
Income

1 15¢ 3
74.716,772.26 -
70,025,933.81

Year Income

Tavie 1.—Insular Auditor's Report;
operation of the General, Speeial and Bond Funds of the Central
1933.

P97,800,947.92 P104,037,078.88
59,869.7 9l

sheer ty into more perfect
union under the constitution, in
making and undergoing adoption
from 1787 to 1789, warns the

Consalidated Statement of

B _paene & United States to take every pre-
gLoiesiisl - sasseiziy caution respecting finances in es-
9,535,020.86 +  490,003.85 tablishing a new Philippine govern-

Tante 2.—Insular Auditor's Report:
the General Fund only of the Ceniral Gocernment, 1930 to 1933,

Expenditures

Taere 3.—Ratio of sarings to appropriatians in the Departments
of Gorernment, 1933.

Voluntary
savings or Forced sav- Total sav-

ment.

In contrast to the Philippines,
the 13 colonies were swamped in
debt when they had won inde-
pendence from England. Their
trade was entirely gone. Their
currencies were debased and all
but worthless. Many of them
made paper money, without specie
backing, legal tender for debts.
The Federal government itself is-

Results of operation of

in many instances the tax officers reveraions ings based inga based t
collected taxes in products; at et appee o Eross on Bross su_ed such money, by simple fiat
least one town treasurer sent his priations. priations,  priations, tried to make it valuable and ac-
agents to the fields and took rough Department of Government” o e St Pereent: ceptable. “The nonpayment of
rice for taxes as it came from the s . . public debts,” says David Ramsay,
A > te. ” . . 4.7 4.7; . y »
threshing machines. Insular 1933 House of Represcntativ 531 . ° K z’.‘: History of the Uniled States, “some-
total collections exceeded the es- Hutional I‘{,.,’,'(,'y s 2 53 times inferred a necessity, and al-
timate by 6%; a remarkable show- Burcaue andOffices undes the ways furnished an apology, for
ing, which anyone will grant who the Belo Fupd _ o 1175 3.33 14.60 not discharging private contracts.
knows the prevailing conditions Bepariment of Fipan 218l 3.2 24.33 Confidence between man and man
throughout the country. The struction o - 188 1.98 3.82 received a deadly wound. Public

N A Depsrtment of Justice 2048 4.26 G.63 : B A h

people not only paid their taxes, Department of Agricaltureand oo faith being first violated, private
but learned the necessity of paying D ol Public Watks | 4.76 % engagements lost much of their
om. . Do Commpettiong_ i %+ es3| obligatory force. From the com-
Murphy dealt fairly with the Wnd Labor. o oo .48 10.06 10.49 bined operation of these causes
University of the Philippines .. 1303 1403 trade ‘languished; credit expired;

taxpayers by effecting budgetary

gold and silver vanished; and real

economies and forced savings in
the government. The legislature
itself passed no porkbarrel bill for 1934, and 1933’s
porkbarrel funds were withheld from expenditure. Thus
there was over-collection and under-spending, and the budget
was balanced without imposition of new taxes. (Reserve and gold
stabilization funds of the Philippine government, held in the United
States, had mounted far above actual requirements but had not been held
in gold; they had been placed in banks, as money, to draw interest, in
which state they were when the dollar was devalued. Murphy’s assiduous
intervention got a valuation of these funds on the new basis of gold, wait-
ing to be confirmed by congressional legislation; and instead of suffering
loss for their acquisitive indiseretion, the Philippines make a liberal gain;
present currency reserves are above 100% of circulation, and addition of
profit from revaluation would swell this sum enough to liquidate, prac-
tically, the nationa! debt and leave more than statutory minimum
against circulation).

All the government corporations ended 1933 with credit
balances; if generally small, still balances instead of deficits.

property was depreciated to an ex-

tent equal to that of the depreciation of continental money.”
With Ramsay concur all other authorities, all contemporary
and later writers. So that in the constitution, money was
made a Federal business; the obligations of the states and the
Federal government were assumed, and it was prohibited to
make anything but gold and silver legal tender. The long
anarchy was corrected by Alexander Hamilton’s ingenuous
management of the treasury under his tariff policy that, as
Webster put it, ‘“struck the dead rock of public credit” to
such purpose that “abundant streams of revenue burst forth”
and soon obliterated the public debt. This was because
financial integrity had been written into the constitution,
where the courts could at all times defend it. The remark-
able thing is, it was done at a time when public authority
had all but been destroyed; whem judges were mobbed,
when the doors of courthouses, in some cases, were nailed

(Please turn to page 21)



Tobacco

volume as those of the preceding yeal

May, 1934
Philippine Economic Conditions
(Continued from page 15)

‘Weck-end prices, f.a.5. buyer's godown, Manila, pesos per picul, for various grades:
Grade Feb. 24 Mar. 3 Mar. 10 Mar. 17 Mar. 24
E.. . 1130 1125 11.00 11.00  11.00

Automotires

Cutting of the new crop started \ulh quality of leaf very good at about the same
Local market movement was insignificant

and‘exporta were very small. Alhambra's export data covering rawleal, stripped fller Regit ration:
and scraps follow Trucks.
Kilos Imparte:
China.. 75 Car: .
Germany. Tracks.
Hongk,

North Afric .
North Atlantic  (Burope)

THE AMERICAN CHAMBER OF COMMERCE JOURNAL

ear shipments to the United States declined slightly ae 1 0.9
to m suﬁ 092 (Customs final) for February and 10,350,251 (Customs

“The rice market was fairly activ
year, Harvest was completed during the month. Ing
paddy quotations ranged from P

Rice acrivals in Manila tot
214,000 sucks for February and 190,000 for March 1933.

continue active. New
idilos, cars, Cnbanatuan:

Sies of both cars and trucks were. reported eapecilly good considering
stocks which were very low for |

17

0 t. .2
47174900 sacks compared to

rucks. Arrivals wore slightly ~ubnormn| cars. normal i
market was briak 8
lons were very good.

ircs
Tire orders for March were

ars, low for cars o

Aics of patts 8nd RcoeasoFies were good.

Com rative lmpon and registration data follows:
Mar 1934 Feb. 1934 Mar. 1933

156 224 239
173 125 61
282 376 53
229 257 25

bove last year with arrivals huvy. sales good, stocks

Sefte Seiilem 1% relatively high, and prospects scasonally good to the end of May:
Tonl . . . v . 52
United States. 00 LT s1s10 Lea

Total o 177,621

GOLD MINES

Can save money. . .. time. ...and trouble by making Marsman
& Co., Inc. their purchasing agents for supplies, machinery and
equipment required in mines, mills, power plants and in mine
stores. . . .and mine messes.

By long experience the officials of our Mine and Mill Supply Departinent have learned
what to buy, where to buy, and most important. . . what to pay.

This knowledge was gained during the bitter years when Itogon, short on both capital
and credit, was forced to make a peso buy a doilar’s worth of dependable economical
products suitable to local conditions.

As the result of intimate contact with the daily facts in mine administration, we have

established sales relations with selected and distri of dard mine
and mill supplies and equipment, many of whom we ively in the P i
Islands.

It is axiomatic that prices of all commodities are reduced as buying power increases.
Through the volume of our purchases we get extra discounts. .'. and our clients get the
benefit of prices they could not obtain by direct purchases.

To get these favorable prices it is not necessary for mines to buy from us in large
quantities. Our bodegas are their bodegas, from which they can draw supplies as they are
required. . . and pay for them on our usual terms.

In the early days of mining, and those days were not so very long ago, there were no
mine supply houses in Baguio; Manila dealers then took little interest in mine supplies and
equipment for the volume was not important: roads te the mines were in poar condition...
impassable during the rainy season. . . and transportation to the mines was casual, irregular
and undependable.

Consequently to insure continuity of operation, mines had to buy, usually in the United
States, in large quantities, long in advance of actual needs. As a result of this enforced
policy, bodega inventories ran into large figures. For in addition a staple supplies like
cyanide and dynamite, it was necessary to carry a full line of spare parts. . . to make all
types of replacement from their own bodegas. . . or else close down.

That situation was changed by the establishment of our Mine and Mill Supply De-
partment, by better roads to the mines, and by the dependable transportation from rail-
road terminal to the mines inaugurated by M. P. Tranco, Inc. which is affiliated in owner-
ship and management with Marsman and Co., Inc.

Our bodega service is an important contribution to the new companies in the district,
as it frees their capital from excessive inventories for use in the development of their mines.
‘That is an economy that will appeal to careful mine administrators.

To take advantage of this direct saving all that mining cornpanies have to do is to
advise our department of their requirements. . . then when they want to use these products
they will be in our bedegas ready for immediate delivery.

Marsman and Co., Inc.
Mine and Mill Supply Department

Stewart Building
Burnham Park Boulevard, Baguio

Telephone 287
P. O. Box 18

rdera were fair, arrivale g00d, stocks normal, offtake normal, prices gencrally un-
changed, and prospects fair.

—Cut and comment from Judge.

He.—If France misses two
more payments America will
own the war outright.

GORDON
DRY The heart

of a good

GIN cocktail

BUGHANAN’S OLD LIQUEUR
Scotchi Whisky

ot
Good Highballs
Kuenzle & Streiff

SOLE AGENTS

in Office: Branch Office
Mg‘r; T. Pinpln 44-48 hnae “peral
Tel. 2-39-3t

Tel
Branches: Cebu, Iloilo and Zambnangu
Also discelbutors for Alhambra Cigare
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00 picces compared
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and considered better than the same period last
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Philippine Economic Conditions
(Continued from page 15)
Foodstufls

The I'uo(lx(ufh murket for Mareh was quiet with country demand dropping off due
to th 0 in purchasing power.

Peices were un-

Fl arket was more than ample, Mch (Irmnn(l lageing.
changed Trom Eohraars with arcivale e follow

United States
Canada
Australin.
Japun

Total

Nardines v—l)rmnml improved; U. S. stocks ample at P
e

tocks small due off senson, arrivals small, prices $6.00
available at P4.20 to P4.50.
(ﬁmu"n —Demand fairly good, U.
PILOO

Lemnc—Demund norma o
or half-bo: 1 to

8. stocks ample, arrivals plenty, prices P9.50 to

stocks sumple. arrivals ample, prices P.00 to F3.50
b for fal) 500

Onions, —Del IXIIII(' vlurmul "
Lyptin 30

Potators. —

stocks ample at P4.75 to P3.00 per 100-1b. sack.
per 110-1b. bag; Jupnese none.

'll at P60 to P5.00 per 100-lb. sack, Japanese plenty at

S, notavailable, ¥

nand was with nrrivals of condensed nnd steriliz
ount of the hotsenson demand. Prospects were good.

low, evapo-
ch'acrivals

and prices follow:

Arrivaly Prices
(Cnses) (Peson)
Condensed 10,374
United States 10.00—13 60
Japan 7 60
Evaporated . 40,917
United States A . 5.70— 6.30
Ster 1778

te
smml il Ivrunl*,
Odd’ bran

9 00—11.50
17 00

Tertiles
Demand was sense
last year. [mports we
creasingly il
British orders

all

good with provincial movement

tronger in the stock business w
e competition showed in
very fair especially in printed

Bureau of Customa report on imported cotton pircegonds on the basis of square
e showed the following percentages

¢ spread into new lines.

1 Jap:
ere Feported voiles

(Please turn to next page)

If you want a truly
delightful cigar

try the
CORONA REAL

or the

LONG LIFE

Both made by

LA YEGANA
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May, 1934
1934 1923
January

Umu‘d States. . .. 52 73
- 43 21
Oher countrics. 5 3

February:
United States. 67 73
apan.. . . 29 16
(H,?\cr countries. . . 4 11

Grey sheetings.~Otders very small, atrisals heavy, offtake slow, stocks heavy. prices
lower due to overstocks, prospects at present prices difficult; Jopnese attivals small,
Chinese merchants fearing decline U. S. prices.

Bicached sheetings.—Orders nil, arrivals very small, ofitake slow, stocks low, prices
unchanged, prospects nil; Japanese goods regular with offtnke improving.

Grey drilts.—Orders very small, arrivals small, offtake slow, stocks heavy. prices
alightly lower, prospects doubtful: prospects Japonese goods stronger.

Colored yarn drills—Orders good. arrivals small, offtake good, stocks low, prices up
slightly, prospects good for better grades; Japancse competition stronger capecially on
cheaper cloths.

Heary chambrays —Orders fair, arrivals fair, ofitake good. stocks low, prices slightly

THE AMERICAN CHAMBER OF COMMERCE JOURNAL
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up, prospects fsir.

Light chambrays.—Orders pil, arrivals nil, offtake very slow. stocks (air. business
entirely Japanese.

Denims.—Orders nil, arcivals heavy. offfake slow, stocks plentiful, prices five pereent
down due local competition and heavy Japanese atrivals, prospects nil at present prices;
Japanese arrivals and movement good, Japanese used exclusively in teady-made trous
sers.

Percalex.—Orders fair, arrivals good. offteke good, stocks

prices unchanged,
prospects fair; Japanese somewhat losing in competition with U ls.

. seconds
Khakis.—Orders very small, acrivals amsll, offtske gaod. stacks low, prices good,
prospeets fair: British unchanged: Japnnese improved but not yet gencrally accepted.
Plain coiles.—Ordera nil, arrivals heavy, ofitake good, stocks fair. prices considerably
lower, prospects nil at present prices with great fear of Jopancse competition.

Printed roiles.—Orders small and for atock lots only, arrivals fair, offtake gaod. stocks
sufficient, prices lower. prospects fair: British selling at 12 percent under T. S,

Rayon and sitk —Unchanged except for few orders of U. S. better grades.

Broadeluth.—Orders small and principally for better grades, arrivals fair, ofitake
fair, atocks fuir. prices lower, prospects on low grades nil due Jupanese competition.
goud U. =, qualities «till predominant.

Addendum on Insurance I

Dear Mr. Robb:

I have read with & considerable degree of
satisfaction your article on fire insurance as it
affects the insuring public. However, I might
perhaps be permitted to point out one error in
your article. It is not & fact that if one com-
pany has put up the re?mred deposit the other
companies represented by the same agent arc
exempt. The true position is:

a. Local companies (i.e., companies incor-
porated in the Philippines) are all required to
have paid-up capital of P250,000 within a sti-
pulated period.

b. Foreign companies (i.e., American) are i
exempt from the deposit requirement.

c. Alien companies (all others than the
above) must deposit 1’100,000 each, 309 of
which may be approved securities, the certificate

of which is held in the United States by the chief ALBAY DAVAO MINDORO

of the bureau of insular affairs at \.\ Bshlngt.on ANTIQUE ILOCOS NORTE NUEVA ECIJA
Attempts have been made from time to time

to meke it obgatory on he foreten and o slen .CAMARINESSUR ~ ISABELA NEGROS OCC.

companies to increase the fixed deposit to 1"250,-

000, ]cqual to the minimum capital required of CAGAYAN LAGUNA NEGROS OR.

loeal companies. One such Dill has been vetoed CAPIZ LA UNION PANGASINAN i

and stremmuiopgos on made todan} suggestion LEYTE i

to increase the deposits required of companies

enza;e(l in the insurance business locally. The CAVITE MANILA RIZAL

objections (?‘ lincreaslmz 1.]:12 logal der)lt:sns are CEBU TARLAC SORSOGON

numerous, chief among them being that it is

necessary for the benefit of the insuring public SULU ZAMBOANGA TAYABAS

throughout the world that the companies’
available funds shall be in such form that any !
large sum may be quickly and easily available
for payment of losses of unusual magnitude.
An example is the San Francisco conflagration. !
Further, 100,000 is more than sufficient guar- |
anty for the amount of local business written, .
and precludes any company from willfully |
refraining from payment of just losses. ;

1f the insurance commissioner is not satisfied
about the stability of & company, he has the
right to stop the company from operating here. |
If, as has been argued, the desired increase of
the rleposit is to protect the local insurer, we
feel that the better weapon is in the hand of the
insurance commissioner—in the power just
stated.

Incidentally, if each and cvery foreign and
alien company were to comply with the require-
ment it would mean an inerease of an estimated
sum of P5,000,000 for investment; an amount
which, together with present Jcpu s, would
exceed the premium income presently deriving
from the country. Furthermore, the country
is not advanced enough to attract any such sum
as 15,000,000  Nor would it he possible to find |
local honds and stocks in such an amount, which .
could be easily and readily liquidated in case of |
need. Tluidity of funds is the premier require-
ment of any insurance company, as is also the
case in connection with banking.  This has been |

You

Philip

ESCOLTA

Philippine National Ban

This bank has
for sale in the following provinces:

These properties are mostly agricultural lands, and the Bank is
willing to sell them on installments covering periods up to ten years.

Interested Parties May Apply To—

BACOLOD,
CEBU, DAVAO, ILOILO, TARLAC, LEGASPI, ALBAY, and

most of whom are agents of this Bank.

““acquired properties”

the branches of this Bank at:
OCC. NEGROS, CABANATUAN, NUEVA ECIJA, !

LUCENA, TAYABAS

may also apply to Provincial Treasurers,

pine National Bank

!
|
MANILA, P. I. |
|

{Please turn to next page;
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amply proved by experience in the past and
during the depression.

‘Touching the question of placing insurance
abroad, while I consider the security of Lloyds
sound, 1 have always felt that as we are called
upon to pay more for our requirements in this
country by the very people who place their
insurance abroad, that they in turn should
realize that it costs money to transact insurance
in these islands: and if thev are not content to
place their business locally then they should look
to foreign countries to purchase whatever com-
modity or commodities they may deal in them-
selves. It is not realized by the insuring public
that the following is the present scale of taxa-
tion, which 1 think will be conceded is a_trifle
more than is warranted by the business available.

Companies—

19 of all premiums received

3% of profits (if any)

100 for certificate granted by the insurance
ommissioner to transact insurance busi-
ness, and P50 for renewal.

General Agents—
P50 for certificate granted by the insurance
commissioner and 125 for renewal.

Income tax on profits derived from com-

missions.
Agents—

P15 for certificate granted by the insurance
commissioner and 7.50 for renewal.

Privilege tax P30 per annum.

Income tax on profits derived from com-
missions.

Agents’ Representatives—
Same charges as apply to agents.

Apart from the boon insurance has proved to
be to the people of the Philippines, the govern-
ment has annually collected large sums by way
of dircet and indirect taxation. Figures might
be quoted showing the losses of recent years,
but as this communication is not intended to
provoke diseussion, it is perhaps as well to let
the data already used spesk for themselves—

smooth St. Lawrence,

liners for smart economy.

Regular sailings: Empress of Britain, size-speed-SPACE marvel.
Popular **Mont-ships™
Attractive, low-priced Tourist and Third Class on all ships.

YOUR INQUIRIES ARE INVITED

CANADIAN

WORLD'S GREATEST TRAVEL SYSTEM

FOR THESE
GOOD REASONS...

GO EMPRESS

Reason 1...Record size. Reason
2...Record speed. Reason J...
Luxury of Pacific and Atlantic

dards. More R 7

May, 1934

and to refer anyone who may heinterested to the
insurance commissioner’s report to the secretary
of finance in which all pertinent facts relative to
insurance companies, business transacted, and
even the actual securities deposited for protec-
tion of the insuring public, may be found.

Yery truly yours,
D. O'SurLrvax.

Cheaper Radiogram Service

The Robert Dollar Company announces radio-
gram service between ships at sea in Philippine
waters and throughout the world, also radiomail
service from the Philippines to all points in
North Amerioa, Hawsii and Guam, both services
supplemented by messenger service in Manila,
messengers calling for and delivering messages
within the city's limits. Rates to New York,
San Francisco, Honolulu 2nd other cities for
radiomail communications are distinetly lower
than prevailing telegraph rates; and while the
radiomail service does not fully duplicate the
existing telegraph services, it is a rapid service
with distinct adventages, as to time, over the
steamship mails. Example, 10 words from
Manila to Denver, P3.02: Dollar radiofrom
Manila to Sen Francisco, airmail from San Fran-
cisco to Denver.

Plain language messages from Manila to ships
of Philippine registry in Philippine waters carry
at 1°0.24 a word, code messages at 0.15; and

in plain I from Manila to all

Ask anyone who's made an
“Empress’’ ¢rossing! Fortnight-
ly sailings from

ORIENT

TO VICTORIA AND
VANCOUVER

Choice of 2 Routes... Direct
Express: Empress of Asia and
Empress of Russia make trans-
Pacific crossing from Yokohama
in9days. Via Honolulu; Empress
of Japan (largest, fastest liner
onPacifictand Empress of
Canade add but three days to
the journey.....First and Tourist
Class. Also, Third Class.

RAILWAY SERVICE
ACROSS CANADA

The trip from Pacific Coast (Vancouver) to Atlantic Coast (Montreal or Québec)
is made in four days in the luxurious trains of the Canadian Pacific Railway.

ONLY 3 TO 4 DAYS OCEAN TO

EUROPE

Via St. Lowrence Seaway! Sail from Montreal or Québec and enjoy 2 days on the
Then, only 3 to 4 days more to British and Contineatal ports.

Famous “Duchess"
for solid comfort, low cost.

PACIFIC

other vessels carcy at P0.36 a word, code mes-
sages at P0.22. This is the radiomarine service.
It is coextensive with the seven seas and there-
fore introduces many advantages 0(:«39&[ and
business ication from the Phil

with ships on voyage throughout the world.

“Yes; we're cutting our
expenses to the bone
but we're not thinking of
reducing our service by

TELEPHONE

It brings too much busi-
ness that we might lose.”

The wise business execu-
tive knows the value of
the telephone in times
like these.
Philippine
Long Distance Telephone
Company
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Anzacs Beat Depression

All ships from Australia recently visiting
Manila have been well patronized by Australians
making the round trip to China and Japan.
‘These passengers confirm the reports that
prosperity bas returned to Australia; there is
a curiosity among them to see the country,
Japan, that boosted the price of their wool
clip. The ¢lip had been bringing some £20,000,-
000 & year; more active demand last season,
particularly from Japan, raised this figure to
£50,000,000 and made Australians happy. It
takes £36,000,000 a year to service the Austra-
lian public debt; last year the country was
able to send this sum to Jondon and retain a
nice budget balance.

Unemployment there is, but it is waning.
Fears thet the Australian market would be
flooded with Japanese manufactures have not
materialized; the Australian favorable trade
balance with Japan about equals the Philippines’
unfavorable balance with that country, pro-
portionately: it is 5 to 1 in Australia’s favor.
The goodwill mission from Australia, headed by
Attorney-General Latham, that visited Manila
briefly en route to Japan, seeks continuation of
Australia’s growing commerce in the Pacific
basin.

New Zealand, country normally enjoying the
highest per capita wealth average in the world,
reflects her prosperity in zutomobile and truek
tmports. Her great exports giving her a con-
stantly favorable trade balance are wool and
dairy products, also meats, especially lamb and
mutton. Last year her favorable balance was
£19,850,569: exports £41,3101,951, imports £21.-
451,382,

Steps in both Australia’s and New Zealand's
recovery were depreciation of their currencies,
which New Zealand did by raising the price of
exchange. There is hardly enough communi-
cation between the Philippines and these southern
neighbors of theirs, Not enough fans resort
to the shortwave radio, through which they
might cultivate friendships or at least enjoy
a wider range of radio entertainment.

THE GOVERNMENT OF THE PHILIPPINE
ISLANDS

or AxD

BUREAU OF POSTS
MANILA

SWORN STATEMENT
(Required by Act 2580)

The undersigned Tie AWeuicAN CHAMDER OF
wher or pubs
R oF COMMERCE

n Manila, T,
g been duly sworn in sccordance with
P oubmics the following statement of
ownersbip, mansgement. cireulation, etc.. os fe-
Guiradl by Act 2550 of e Philipping Luailature:
dlltor Watrex J Box 1638,
M eher: The Ameri
merce of the Philippinr Tel:
Business Manager.
Box 1638, Munila
ing one per eent of more of
or_other aecufi
Bondholders, mortxaka. ut otlier seeurity hold-

ers of one per cent or more of total value:  Nos:

Manila, I L, May 3, 1931

Warten J. Ross.
sy Subsgribed and sworn to briote me this 3rd of
103 declarant having exhibited his

J(ounwu. published month!;
afte

Chamber of Com-
ds.

J. Rove, P. O
tockholders hold-
Lerest, stock. bond,

rl‘d\lln laJ(:Q m.suul at Manila,
January 20, 1934
Jougr V. Jasminez,
Notary Publiz,
My Commission Ezpires o
December, 153
No. 180,
Page 83,
Book Vi1,

TRADEMARKS REGISTERED
During the month of October, 1953
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Murphy’s Financial ...
(Continued from page 16)

hut—wh

Reg. No. 11507. Trads k of
the word “MYCOZOL" with a design, for
ointment known as Mycozol used for the treat-
ment of fungus infections of the skin, registered
on October 24, 1933, by Parke, Davis & Co.,
of Detroit, Michigan, 11, S. A.

Reg. No. 11508. Trademark consisting of
the word “GALOEHAN" with a design, for
starch, registered on October 24, 1933, by Wise
& Co,, Inc., of Manila, P. 1.

Reg. No. 11509. Trademark consisting of
the word “BENDOREDJO” with a design, for
starch, registered on October 24, 1933, by Wise
& Co., Inc., of Manila, P. 1.

(To be continued)

indeed, the United States were
going through an experience they would now
save the Philippines from by prudent attention
to finances such as Governor General Murphy
gives them, such as any competent high com-
missioner must give them, come what may.
during the life of the commonweslth.

‘The situation once more invites attention to
the expert service the existing Philippine govern-
ment has, and has always had, from the United
States. Devising its currency, it had such
service. Floating its credit, it had such service.
All along it has been consistently better advised,
at little cost, often at no cost, than most of the
States of the Union itself; and in Murphy ]
administration this bssic service, on a bigh
plane, carries right on. Reliance of the Philip-
pines on it evidences sound judgment.

Time To Plan For Your Vacation

For HEALTH

RAILROAD.

For PLEASURE
For RELAXATION

BA G U I O is the ideal place

When going to BAGUIO, make it a point to travel by the MANILA
It will pay you to investigate what the Company has to
offer in the way of comfort, safety and service.

Always buy a round trip ticket.

It saves you trouble and money.

FIRST CLASS FARE now reduced

During your stay in Baguio, remember our

TAXI SERVICE
For trips in the City and to the Mines

Our fleet of BANTAM TAXICABS offers the most econ-
omical and convenient means of transportation within the
City and to the Mining districts.

Look for SMALL TAXICABS when in need of motor trans-
portation to the Mines or for City travels. These SMALL
TAXICABS have been tested and proven to make the heaviest
grades on roads to Mines with the efficiency of big cars.

contrasts.

rest and excellent meals.

Telephones Nos. 230 and 901.

943 Azcarraga, Manila

SIGHTSEEING AND EXCURSIONS

Enjoy to the full your vacation by making a trip to Bontoc and from
there to Banaue and Kiangan through the Ifugao country of striking
Don’t fail to see the famous rice terraces which are classed
among the wonders of the world. Besides there are lots of wonderful
things to see on the way. Don't hurry, if time is not an essential element
in your trip. Stop at beautiful Mt. Data Lodge, Km. 105, for a good

New, safe and comfortable cars with experienced drivers for moun-
tain tours are always available at reasonable rates.

For information concerning travel and service, please apply to
BENGUET AUTO LINE, either at Central Office near Government
Center, or at Baguio Station across the street from PINES HOTEL,

Manila Railroad Company

Telephone 4-98-61
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IMPORTERS & EXPORTERS
INSURANCE & STEAMSHIP AGENTS

MITSUI' BUSSAN  KAISHA, LTD.

National City Bank Bldg., Manila I
BRANCHES
CEBU * ILOILO * DAVAO |
Established 1876
Capital Paid Up............. ¥100,000,000.00

Head Office in Tokfo

TKAVEL
LUXUKY

cut Hour Cost

N addition to coaches, standard

Pullman sleeping cars, and ob-

servation-club car the NORTHERN
PACIFIC RAILWAY now operates
new-type, modern Tourist sleep-
ing cars between the Pacific Coci6t
and Chicago. Electric lighted upper
and lower berths, velour-upholstered
seats, large men's and women's dress-
ing rooms...in fact they are luxurious,
yet rates are exceedingly low.

ROUTE OF THE FAMOUS

CN.ort!z Coastlimited

One of America's finest trains, with

every modern refinement and comfort

in travel equipment.
When you plan to travel in the United Statea always be
8UX*  a delightful journey by making reseivations on the

fijOQTffl NORTHERN PACIFIC RAILWAY

C. L. TOWNSEND, General Passenger Agent
3C |fV Smith Tower Seattle. Washmgton

May, 1934

REAL ESTATE
By P. D. Carman
Addition Hills

April shows an increase
of P290.179 over
March  business and
is larger than the April
totals in 1931 and 1932
altho a little below
the April transactions
of last year.

Sales City of Manila

March April
1934 1934
P194.996 P18L171

57389 115574
83,418 54,982
9,060 15,900
24,700 39,224
21, 1000 6,500
67,656 488,562
19,684 12,214

15,500
57,958 42,500
3 1000 1 700
23,869 11 676
83,070
597

1*691,897  1*982,076

TOBACCO REVIEW
By P. A. Meyer
Alhambra Cigar and Cigarette Mfg. Co.

Raw Leaf Gath-
ering of the 1934
crop in Cagayan and
Isabela has practic-
ally terminated. A
considerably larger
quantity than the
previous year is ex-
pected. The local
market in domestic
and export grades
was rat her quiet dur-

ing April. Export
during the month

was as follows:
~Australia. 1,608
K China. 27252
‘Gibraltar. 21,735
Hongkon 24,212
Japan. 187,449
| Java.. 470
! Malay Peninsula. 236
North Africa... 1,118
Norlh Atlantic’ (Europe). 203,21S
Spain...... 480,240
Stralts Settlements. 1,883
United States. 113,581
1,083,002
177,621
3,037,323

Cigahs: Comparative figures for shipments
to Ihe Unned States are:
April, 1934... 19,668,451
arch, 1934. 17,549,132
February, 1934 20,116,112
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SHIPPING REVIEW
By H. M. Cavender
General Agent, The Robert Dollar Co.

Total shipments from
the Philitppines for the
month of March, while
off somewhat from the
previous record month,
were again very hea\g/,
amounting to~ 295,091
tons. This was mainly
due to the continued
heavy movement of
sugar to the Atlantic
Coast which accounted
for 190,787 tons.

To China and Japan,
hemp shipments were

THE AMERICAN CHAMBER OF COMMERCE JOURNAL

ood, showing] an increase over Fe_bruarY‘
umber and log shipments were particularl
heavy, amounting to over five and one half
million feet. There is a continued gradual
increase in the copra_movement. Rope also show-
ed an increase, but tobacco movement was slow.

To the Pacific (‘oast, cigar shipments held
up well. Coconut oil was slow, and copra
movement was the lowest for a year or more,
‘I'his, of course, was to be expected. Copra
meal and hemp were good, and lumber fair.
Sugar shipments, both centrifugal and refined,
while off 'somewhat from the previous month,
were still good.

23

To the Atlantic Coast, cigar shipments were
off. Coconut Oil dropped "very considerably,
while copra showed a good increase. Hemp was
off from the previous heavy month but still
moved in good volume. Desiccated coconut
was quite good. Rope was slow. o

I'o European Ports, hemp showed a nice in-
crease to tne best monthly total for the year.
Copra was also ?qod. and copra cake fair. ~ To-
bacco wos also_fair. . .

From statistics compiled by the Associated
Steamship Lines, during the month of March
1934 there were exported from the Philippine
Islands the following:

Tons Sailings
China and Japan............. ..23.173 with 53 of which X N
Pacific Coast Local Delivery. 31,188 with 18 of which 18,428 were carried inAmerican Bottoms with 9
Pacific Coast Overland Delivery 1112 with 11) of which 927 were carried ottoms with 7
Pacific Coast InterCoastalSteamers.. _ 2.673 with 3 were carried n Bottoms with 7
Atlantic COaSt...........cccvwrseivinernn 214,315 With 39 of which 2456(1 were carried ican Bottoms with 7
i " 18 of which 3 were carried inAmerican Bottoms with 2
Australian POrta...........c.u. 232 with 4 of which - were carried inAmerican Bottoms with

A Chand Total

....295,091 with 104 of which 47,418 were carried in Amcricnn Bottoms with 14

THE PRESIDENT LINER FLEET

AMERICAN MAIL LINE
“The Short Route to

WORLD-WIDE SERVICE

DOLLAR STEAMSHIP LINES
EAST OR WEST_ TO NEJV YORK SUPERIOR INTER-ISLAND

PHILIPPINE INTER-ISLAND
STEAMSHIP CO.

America” . .
K Via Via S. S. “MAYON”
To SEATTLE via CHINA,  China-Japan, Honolulu Suez %anal sails Tuesdays at 2 P. M
JAPAN and VICTORIA San Francisco an ; e
Panama Canal Europe from Manila to lloilo

Zamboanga, Cebu, lloilo

Pres. Jackson - May 23
Pres. Jefferson - June 6

Pres. Wilson - - June 2
Pres. Hoover - - June 13

Pres. Harrison - May 28

back to Manila.
Pres. Hayes----- June 11

FUTURE SAILINGS

Pres. Grant - - June 20 Pres. Lincoln - June 30  Pres. Johnson - June 25
Pres. McKinley - July 4 Pies. Coolidge - - July 11 Pres. Monroe-----July 9 May 22
Pres. Jackson - - July 18 Pres. Cleveland - July 28  Pres. Van Buren - July 23 L2
Travel “President Liner" Tourist Class Manila to Seattle or San Francisco June 5
only $200; with private bath, $227. “President Hoover and “President » 12
Coolidge” Special Class at slightly higher fares. L 19
FOR BOOKINGS AND INFORMATION APPLY TO:
THE ROBERT DOLLAR CO.
General Agents
Robert Dollar Bldg., Port Area — MANILA — 87 Escolta

Telephone 2-24-41
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Passenger traffic during the month of March
continued to increase, nll Liners going out booked
to capacity. A very noticenble improvement
is evident ‘over passenger traffic for the same

month a year ago.

The following figores show the number of

assengers departing from the Philippine Is-
ands during March 1034:

First medinte Third
China and Japan. 178
Honolulu..
Pacific (,nnst .
Furope via Americ
Straits Settlements and Dutch

9 3
65 92 134
10 0

East Indies.. ......... 6 9
Europe and Mediterranean

Ports bevond Colombo. 13 90 7
Amenvn vig Suez. 12 8
Australia.. 3 2 0
Round-the-World 0 0

ToTaL FoR Mancn

. <
ToraL roR FEBRUARY. 233 347

COPRA AND ITS PRODUCTS
By KENNETH B. DAY
AND LEO SCHNURMACHER

The month of April was a most unprofitable
one from the standpoint of copra, coconut oil and
copra cake markets. Buvers of coconut oil in
the United States suspended all except the most.
necessary purchases waiting for the final deeision
in the exeise tax question. This, of course,
reflected itself to copra purchases which wel
restrictive and at low prices. In turn this

stagnation communicated itself to foreign mat-
kets which were dull but fluctuating,

Corra:  Arrivals for the month were iust
about equal to those for the carresponding month
in 1933 and were suflicient to produce a fair
selling interest, although not enough to force
prices tadically down. Pacific Coast buyers
averaged abont 1.22-1.2 cents aithough some
little business was done as high as 1.25 cents
and some as low as 1.17-1,2 cents, the latter at
the end of the month. Combined with this
thece was an opportunity to sell a fair parcel
of copra to Mexico at a price reported above

1.30 cents and, of course, this copra was willingly
sn]d, London_prices ranged from £7/2,6 down
as low as £6-17,'6 which figures are perhaps mis-
leading because exchange fluctuated from day
today. Dealers really anxious to sell were able
to dispose of their products in one market or
another at all times and a steady, though unen-
thusiastic, business was conducted throughout
the month.  The following statistics apply:

Arrivals—Manila, 207,140 bags and Cebu,
233,665 bags.
Shipments—

Pacific Const

Atlantic Coast..

Europe .

China and J.mm

Total......

Please note that FEuropean shipments were
heavy in fulfillment of March contracts and that
no conra was shipped to the Gulf in April.

Stoeks on Hand— Tons
RBeginning of \Ionth ............. 62,485
End of Month. . i 52,028

(‘ow Om: The

eoconut oil market was
purely nominal with
scllers offering freely
at llrcntﬁper]muml
New York and

May, 1934

buyera holding back. Coast quotation was
2-1/4 cents f.0.b. with scattering sales of small
lots at this figure. Toward the end of the
month there was a bit more interest on the part
of buyers on the East Coast, but this interest
evaporated almost lmmedl:nuly and  without
substantial business being done. Local mills
were buying largely to protect their copra cus-
tomers. The local price of coconut oil dropped
again and small lots were sold as low as 8-1,2
?eﬂts ex factory. Statistics for the month
ollow:

Shipments— Tons
Pacific Coast.. 1,729
Atlantic Coast. 11,313
Gulf Ports 4,209
Europe. ... . 291
China and Japan.. 102

......................... 17,614

It will be noled that March shipments of oil were
unusually heavy but were almost without ex-
ception in fulfillment of contracts made last year.

Stocks on Hand— Tons
zinning of Month . 20,090
End of Month...... 16,448

Corra Cake: Furopean buyers of copra
cake backed off continuously t.\)mu-vhout, the
month. Prices declined from £17.20 f.o.b. to
1630 f.ob. The Hamburg price dropped
from G817.50 to G$17.23, and finally to G$17.00.
Very little business was done because buying
interest was light even at the decline and the
price seemed too cheap to sellers who were still
hopeful of obtaining 1°17.00 or better, and who
were in no great hurry to sell. Some little
husmess was done in copra meal to the United
States at prices ranging from G814.50 to G$14.00
cif, Pacific Coast. Meal business this vear to
the Coust hasincreased ascontrasted to previous
yeara. 'l he following statisties cover this com-

(Please turn to page 29)

USE

STRENGTH
; and
. ECONOMY

is the sure sequel to a sleepless night. No
concentration; no control over one’s faculties;
general depression; paintul discontent. If you
want to work well you must have your nerves
in order; your nerves will be raw if you do

not sleep well.
Your salvation lies in

Bromural Tablets «knoir.

Their werld-wide fame is founded on their
rapid nerve-soothing action which restores
sound sleep thus enabling you to utilise your
full working capacity. Vouched for as harm-

less and not habit-forming.
Obtainable from all ihe leading chemisis.
Tubes of 20 tadiets. .

Knoll A.-G., Chemical Works, Ludwigshafen-on-Rhine.

FORMULA: Uratropina 0-05)—B, liteo
disgdico E

9. 5. para 1 or.

RIZAL === GEMENT

“The Builders’ Choice”

MADRIGAL & CO.

P. O. Box 254

MANILA

Tel. 21-9-62
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Philippine Timber Exports of Logs Exceeding Lumber

Japan buys liberally, but in forms
leaving mill work to be done in that
country rather than in the Islands

NINE YEARS' EXPORTS OF PHILIPPINE TIMBER: LOGS AND
LUMBER
Cubic Meters Value in Pesos
Year Timber (loks) Lumber Timber Lumber
15,480 104,200 151,182 3,909,185
11,505 112,200 123,662 4,120,007
16,745 130,106 248,756 4,836,765
21,692 149,060 323,403 5,239,121
3 15 537,169 5715832
66,370 180,092 6,281,022
60,493 133,902 2
83,171 45,060 920,335 365
86,061 33,343 744,410 925,010
Totals.......... 397,349 4,844,821

This table of timber exports of the Philippines shows the
tendency toward export of logs, which go to Japan almost
exclusively, rather than lumber going to other markets than
Japan. Formerly Japan bought lumber in considerable
amounts, she now seems to see more advantage in buying
logs and squared timber and the tendency toward this less
profitable export is accentuated by Japan's continued demand
for timber during the period other markets for Philippine
timber have markedly declined. The year we are in seems
to be running abreast with last year, a very slow one for our
timber products. During the first half of this year exports
of logs and squared timbers were 51,239 cubic meters valued
at P355,453, against 18,031 cubic meters of lumber valued
at P460,513. Irom the former the Philippines realized $6.93
a cubic meter, from the latter, the lumber, ¥25.50, a difference
of P18.57 a cubic meter.
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Little income tax or sales tax accrues to the government
from a log-selling business, more of such taxes acerue from
a lumbering and lumber-selling business in which loggers,
mills, dealers and shareholders are taxable. Disregarding
taxes, the advantages of lumber exports to the islands over
log exports are about as 4 to 1; Japan has been sagacious in
shifting from lumber to logs and squared timbers and dividing
the cost of her Philippine timber purchases by 4, for this
method of supplying herself employs labor in Japan that
would otherwise have to be paid for in the Philippines, and

‘gives Japan taxes that otherwise would go to the Philippine

government. The practice comports with the main sugges-
tion made in Manila by the party of peers of Japan recently
here, that Japen is a market for Philippine raw preducts and
the islands a market for Japanese manufactures.

How general Japan-Philippine trade is running this year
is seen in exports to Japan during the first 6 months valued at
2,600,000 and imports from Japan in the same time valued
at P8,200,000; the visible balance of trade in this period
against the Philippines, a balance not far from the actual one,
is $5,600,000. Sale overseas of excess forest products such
as timbers is desirable in the Philippines, but rehabilitation
of the overseas lumber market that once kept some 40 lumber
mills busy here would be better 4 to 1 than sales of logs and
squared timbers.

Japan has one fertile source of logs and squared timbers in
Mindanao. This ion, originally ob d about 1928, is
very extensive, around 75,000 acres. It is clothed with heavy
stands of valuable timber, including first-group varieties as well
as tanguili and lawan, the popular woods for lumber. In 1930
the concession was renewed for 6 years. The table indicates
the increased exports of logs and timbers from the Philippines
to Japan since that time. The data on such exports during
the first half of this year show this trade is keeping up. In
such a trade the islands have to sell about 4 feet of timber to
equal what they get for 1 foot of timber manufactured into
lumber and exported in that form.

T
|

Smart Rattan Furniture
By PUYAT

You do not know how smart .
Rattan Furniture can look until
you haveseen thenew PUYAT line.

Philippine Art Furniture Division

i Gonzalo Puyat & Sons, Inc.
I 727 Solana ° Intramuros, Manila

Foremost Philippine-made Shoes

BE=SCO

MADE BY SKILLED
FILIPINO ARTISANS

Real quality
shoes made
to sell at sen-
sible prices

Request your dealer to order the
latest ESCO styles

ESCO SKHOE STORES

615 Escolta and 333 Legarda
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SUPER-DRAGON
1934 Model

PILOT

is the pioneer in
Round-the-World
Radio.

ALL-WAVE
reception is taking

the country by |
storm.

These sensational
new sets are click-
ing in stations from
all over the world,

TRY THEM NOW
AND BE CONVINCED.

Sole Importers

JOSE OLIVER SUCC. CO.

317 Carriedo

MANILA Tel. 2-15-37

| Regain Youth

POOR digestion and constipation bring
on the feeling of age. Poisons spread
through the blood ... cause listless-
ness and headache . . . ruin the com-
plexion . . . sap vigor. End these evils
with Fleischmann's Yeast. Three cakes
a day keeps the intestines
clear. Aids digestion. Adds
vitality. You feel young!

Fleischmann’s
Yeast

AG

Obtainable at all good
Grocery and Drug Stores in

Manila, Cebu, lloilo and Baguio
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RAIL COMMODITY MOVEMENTS

By M. D. Royer
Traffic Manager, Manila Railroad Company

The volume of commodities received in Manila
during the month of April 1934, via the Manila

Railroad arc as follows:

Rice, cavans.. 109,632
Sugar, piculs. 898,909
Copra, piculs. 83,794
Desiccated Coconuts, cases. 17,116
Tobacco, b:

Lumber and Timbe!

ardi

445500

_ The freight revenue car loading statistics for

five weeks ending April 7, 1934 as compared with

the same period for the year 1933 are given
oW

FREIGHT REVENUE CAR LOADING

FREIGHT
COMMODITIES FREIGHT CARB Decrease

1934 1933 1034 1933  Cars Tonnage

g0 ol 927 (9 (2

180 3262 1754 13 501

488 2056 58319 432 12,634

11044 203830 213392 148 (9.562)

5 U687 5276 5333 &

177 1896 2172 (22  (276)

168 10994 4923 207 6071

@ @

u 60 70 (12 10

7 1 89 9 42

311 6770 402 114 744

o 873y (L7

n %0 @ @

1924 1838 5

3399 3656 20,006 28430 (257) (8:424)

Total 20330 19.679 341,338 338479 651 2859

SUMMARY

Week ending March, 10.. 5577 5321 97,200 94640 256 2,650
Week ending March 17 4816 5086 84330 91198 (270) (6,868,
Week ending March 24 4,418 73202 73600 175 (398)
Week ending March 31 25631 @z0) (8587
Week ending April 7. 2888 1978 45"547 2085 910 16462
TONttritn 20330 19670 311.338 338479 651 2859

“KIRIN

THE CHOICE OF THE MULTITUDE

BEER”

It's not merely a drink. It is
a wholesome, refreshing, and
invigorating beverage ever in-

troduced in the Tropics!

WE ALSO CARRY IN STOCK

Silk and Cotton Goods
Toys and Toilet Goods
Groceries, Porcelain and
Glasswares.  School
Supplies, Etc., Etc.

TAKAHASHI & CO., INC.

Importers & General Merchants

Manila
753 Tabora p O gox 220

. 14-96-18
Tels-\4-96-19
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THE_RICE INDUSTRY
By Percy A. Hill
. of Munoz, Nueva Ecija = |
Director, Rice Producer’s Association

_ Both palay and hulled
rice prices  are weak,
due to unsettled condi-
tions and lowering de-
mand, and the tendency
is_ toward further de-
cline. Balay at primary
markets is PLSO to
P2.It) per cavan ac-
cording to grade. Rice,
macans from P4.lt) to
1*430 per sack of 57
kilos, luxury rices from
1*4.40 to 1*4.90.

Per capita consump-
tion of rice in the Fhilippines during 1933 was
146 kilos, approximately 2-1 2 sacks, based on a
population of 11 million folk usmog rice for bread;
which means a harvest of 27,000,000 sacks plus
a small importation. Importations of rice were
218,000 sacks in 1931, 231,566 in 1932, 345,500
in 1933; which in all 3 years included glutinous
varieties required for confectionery, rice for the
Japanese in Davao and other communities, and
Spanish_luxury rice. These are the lowest year-
ly rice_importations during the past 30 years.

Philippine rice exportations were " 15270
sacks in 1931, 5,800 in 1932, 3,382 in 1933
Much of this was for ships, with a negligible

{M
“White o
Label™ 1
Whisicl

Sole Agents
for the Philippine Islands

The Manila
Wine Merchants

LIMITED=1
Head Office: Branch Office:
Wise Building 37-39 Alhambra

174 Juan Luna  Opposite the Elks
Tels. 49057-49058 Club. Tel. 2-17-61

amount of luxury rice. The dollar debased,
and given the current prices, the Philippines can
export very little rice either to the United States
or Porto Rico. Practicall supplg/ing the do-
mestic market of the islands, the

the Philippine rice industry is about reached.
Yet further expansion will of course take place,
rice will be grown where export crops must be
abandoned.
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The 1933 Japanese rice crop was 134,710,000
cavans, 8.6% above normal. (1 koko equals
5.119 bushels, or 2.128 cavans). Low rice
e do- prices prevailing in China are affecting areas
anger line in ?lven to rice, Canton has raised its rice tariff.

ndochina had a normal crop, 1,650,000 metric
tons, with exports UF a bit over former years.
Siam reports a surplus, Burma expects about
the usual supply and surplus for export.

JOAQUIN REYES & CO., INC.

Photoengravers
Up-to-date Equipment
Modern Methods
(School Annual Cuts Our Specialty)
Please send us your next order for cuts

HALFTONES COLOR PLATES
LINE ETCHING COLOR PROCESS
COMBINATION CUTS

0. Box 326

Free Press Building Wanll - ‘IE'I »8%8
anila el. 2-21-

680 Rizal Ave. -~

CHARTERED BANK OF INDJD’chuintar ALIA

£6,000,000
3,000,000

Capital and Reserve Fund

Reserve Liability of Proprietors
MANILA BRANCH established 1872

SUB-BRANCHES AT CEBU, ILOILO AND ZAMBOANGA

Every description of banking business transacted. Branches in every importanttown
throughout India, China, Japan, Java, Straits Settlements, Federated Malay States.
French Indo-China, Siam, and Borneo; also in New York.

Head Office: 38 Bishopsgate, London, E. C.
C. E. Stewart, Manager,

Scientific Inspection

With the latest instruments of precision by-
registered optometrists characterizes all eye exa-
minations in our office.

Our lenses are all ground by experienced
operators, exactly to your prescription.

This is the kind of service we give you.

Ever the best in quality
but never higher in price
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on the Exchange fluctuated during April as
st

APRIL SUGAR REVIEW follow:
By Geo H. Fairchild
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as those which have not finished grinding is

New Y

Although

showed™ a slight

provement at the close

of the previous month

in anticipation of con-

gressional action_on the

sugar control bill, the

first week of the month

under review,

of the approval by the

House of

question on April 4th,

saw recessions both in

prices for actual sugar

and quotations on the Exchange, the former

ranging down from 2.95 cents to 2.83 cents for

duty-free sugars and the latter declining 10 to

14 "points. uring the followin? week, prices
for duty-free sugars sagged 10 to 13

2.83 cents to 2.70 cents, as the result of pressure

of sales, although improvement was noted on

the 12th when a sale of April shipment sugar

was made at 2.83 cents. Quotations on the

Exchange suffered losses of 3 to 6 points on the

10th against the previous week's levels, but

these picked up again with slight fiu )

up to the close of the third g
week, the price of refined was reduced to 4.30
cents per pound. The setback suffered bv the
Exchange market during this week, in common
with all"the other markets, owing to the strong
opposition to the proposed silver legislation,
was offset by the expectation that the provisions
of the Jones-Costigan sugar bill would soon be
put into effect, resulting in slight improvement
of Exchange quotations at the end of the month,
while prices for afloat duty-free sugars from the
third week onwards similarly advanced from
2.75 cents to 2.80 cents.

Futures. Quotations for future deliveries

BONDS

Firearm
Ammunition
Judicial
Contractors
Customs
Internal Revenue
Fideli

and other Bonds

INSURANCE

Fire
Marine
Earthquake
Typhoon

tne last week, local quotations increased to
1’6.10-176.20 per picul, although certain parcels
changed hands at ! 6.30.

Crop Prospects; Most of the large sugar
Centrals haye now finished milling their 1933-34
crop. The production of these Centrals as well

tabulated below (up to April 29):

High Loir Laest CENTRALS PRODUCTION FOR 193331 CROP

. 1.36 1. Metric tons

ork Market 142 1.48 up to April
the market 147 154

im- 1.53 15,548

154 2 62,502

159 1.67 6,721

Stocks: Stocks in the United Kingdom, %%%18

United States, Cuba, Java and European statis- 65,425

tical countries as reported April 26th were 8,340,- Calamb: 71’534

e 1t 000 tons as_compared with 8,953,000 tons in Calag a (2 7934

in spite 1933 and 8,780,000 tons in 1932. Cofuapan ( 14595

N Philippine Sales. Sales and resales of ebu 6510

the bill in  philippine sugar were rejwrted in New York 403

during the month as follows: 3

47,90

fom o Be

157,150 2.70 2.90 22/467

24,600 270 2.95 11310

ocal Market: Exporting houses' quota- 90,822

points, from  tions during the first week were reduced to 1°6.50- 14,251

1'6.55 [>er picul without any significant business 59,171

being done. Following the sharp decline in 22,190

sugar values in the New York market, local 2,40

uotations salg?< d to ' 6.00 in the early part of 17,84

the second week, then advancing to P6:25 in the 10,49

latter part of the week, at which level only insig- 33,05

nificant tr ions were made. This im- 90,50

During this ~ provement was not maintained as during the 12,401

third week, exporting houses again reduced their 17,69

quotations to P6.10." Little business was done 9,44

at this level, but speculators were able to secure 57,84

certain parcels at prices ranging downward from 90,57

1 5.70 to P5.40 per picul “without any conditions 43,474
covering the possibility of the imposition of

quota or an alteration in the U, S. tariff.” During 1,172,334

(a) Actual final production.

Philippine Exports. The sugar exports for

the month of April, as reported to us by private
sources, amounted to 195,351 long tons of centri-
fugals and 9,934 long tons of refined or a total

ILDEFONSO TIONLOC,
INCORPORATED

Workman'’s Compensation

and other Insurance

Customs Brokers

Call or Write for Particulars
FIDELITY AND SURETY

COMPANY

of the
PHILIPPINE ISLANDS

Geo. C. Dankwerth
President

P. M. Poblete
Sec.-Treasurer

Plaza Goiti
Tel. 2-12-55
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E. B. Ford
Vice-President

A. Santwico
Asst. Sec.-Treasurer

MONTE DE PIEDAD BUILDING
Manila, P. I.

Manila, P. I.

123 Dasmarinas

and

Forwarding Agents

Felephonedt 3816
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of 205,285 long tons. The exports
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for the first half of the enrrent crop vear begin-
ning on November 1, 1933, and ending on Apnil
30, 1934, follow:

Long Tons

Centrifngals. . ................ . 900,569
Refined R 27
Total, ‘Y.)Z 196

Copra and Its Products
(Continwed from page 24)
Shipments—
acific Coast.
Atlantic Cmsl .
Europe. .
hm

Cotal.
Slmks on’ Hand—

Beginning of Month

Eod of Month. . ........

Desteca1ep Cocontr: 0 material cha mge
in the Deslcmued product at 7-1 2 cents per
pound c.if. New York, and mills were able to
maintain normal production. Shipments de-
clined to 1,837 tons as against a rather high
March delivery of 2,242 tons.

Geweraw: The futire is very obsenre, There
is every indication to believe that the President
will sign the excise tax bill although he disap-
proves of it. If this bill is signed, copra and oil
business may be expected to decline to a marked
degree, but. how much, only experience will tell.
The shutting out of all foreign oils from_ the
United States should result in greater competition
and lower prices in Europe, and the hest guess
at this time is that barring an ac-

INSURANCE

For Every Need and Purpose
MARINE
ACCIDENT
BAGGAGE
PLATE GLASS
Atlas Assurance Co., Ltd. The Employers’ Liability

Continental Insurance Co.  Assurance Corporation Ltd.
Orient Insurance Company

FIRE
WORKMEN'S
COMPENSATION
AUTOMOBEILE

General Agent

E. IE ]EIASIEE{

Telephone 2-24-28 Kneedler Building

THE YOKOHAMA SPECIE BANK

celeration in the recovery, there is little prospect
that prices can advance and more than an even
chance that they may decline a bit more.

Interests out here have been doing all possible
to combat the excise tax and are awake to the
seriousness of the situation. The net result
of their efforts have, unfortunately, so far been
insufficient to change the views of the American
congress.

OXYGEN
Compressed

Oxygen
99.5% pure

HYDROGEN

C

LTD.
(ESTABLISHED 1880)

HEAD OFFICE: YOKOHAMA, JAPAN

Yen
Capital (Paid Up) - - - - 100,000,000.00
Reserve Fund - - - - 122,750,000.00
Undivided Profits - - - - 7,648,164.37

MANILA BRANCH
34 PLAZA CERVANTES, MANILA

S. DAZAI

Manager
Telephone 23759—Manager
Telephone 23758—Export & Import Dept.

Telephone 23755—Account & Cashier
Telephone 23768—Deposit & Remittance Dept,

Hydrogen
99.8%, pure

ACETYLENE

Dissolved
Acetylene for
all purposes

WELDING
Fully Equip-
ped Oxy-Ace-
tylenc Weld-
ing Shops.

BATTERIES

i
./ Prest-O-Lite
I+ Electric Stor-
age DBatteries

Philippine Acetylens Co.

281 CALLE CRISTOBAL, PACO
MANILA, P. 1.

Superior Quality
Dependable Service

RING UP 2=18=01

the next time you need a Rubber Stamp

and our Salesman will do the rest

l\l} h 5

Sales Office:
101 Escolta

2nd Floor

PANWED
noxId >=-wn
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' TO EUROPE
BY AIR

TRAVEL BY MODERN AEROPLANES OF THE ROYAL DUTCH AIR LINES

(K. L. M)

WEEKLY PASSENGER AND MAIL SERVICE BETWEEN BATAVIA (JAVA) AND

AMSTERDAM (HOLLAND) VIA PALEMBANG, SINGAPORE, ALOR STAR, BANGKOK,

RANGOON, CALCUTTA, ALLAHABAD, JODHPUR, KARACHI, JASK, BUSHIRE,
BAGHDAD, RUTBAH, GAZA, CAIRO, ATHENS, BUDAPEST AND LEIPZIG.

9000 MILES IN 8 DAYS

For full information please apply to

EASTERN & PHILIPPINES SHIPPING AGENCIES, LTD.
Escolta 8-12 Manila (Corner Jones Bridge) Tel. 2-26-96

Luzon Stevedoring

Co., Inc. National City Bank

of New York

|
‘ —_—
|
|
|

' The

Lightering, Marine Contractors Capital (Paid) - U.S. $127,500,000.00

Surplus - - - - ,, 30,000,000.00
Undivided Profits ,, 5,087,505.94
(as of Dec. 30th, 1933)

Towboats, Launches, W aterboats
Shipbuilders and Provisions

COMPLETE BANKING SERVICES

SIMMIE & GRILK ‘ MANILA OFFICE
Phone 2-16-61 Port Area 1 National City Bank Buildlng
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PAL EXPORTS

Monthly average for 12 months
Commodities February, 1934 February, 1933 pro t February, 193¢
Quantity Value %  Quantity Value Quantity - Value %
188.275,369 £23,602.600 76.0 128,720, 356 P13.887.108 90,878,983 $10,930.812
12729472 1,262,163 4.0 9,833 805,980 13393926  1.245.80¢
14,644,330 $8 135830 7
21654,500 34 1159179 11601042
213021377 21 12316059 566,873
a7 273,039
1.056,908 0.2 30.986 36763
2.882.950 1.8 1.527.572 83,07
1811170 10 1.682,808 293,486
86,350 0.6 68,312 141,493
8853 07 1,034 158,275 0.7
8,445,905 0.5  8123.208 186,230 0.9
729,238 07 383,600 161,577 08
Botted Hem 27077 01 126.370 37434 0.2
Pearl Duttons. (o) 68,190 0.2 701,813 021 0.2
Canton (low grade cordage Gre 43010 192914 25216 0.1
Al Other Products... .. v vnro 2.8 567,896 471 3.3
Total Domestio Products, 30,800,594 99 4 P19.590.483 99, P18067.574 99.3
United States Products. 165,324 0. [ 0.5
Foreign Countries Products. 20,608 01 a5 o B 03
Grend Total ... ..oooveeen s . £31,061.586 100.0 19,715,019 100. £18.202,360 100.0
Norz:—All quaptitics are in kilos except where otherwise indieated.
PRINCIPAL IMPORTS CARRYING TRADE
Monthly sverage for
. February, 1934 Februory, 1933 12 montbs previou SMEORTS
Articles io February, 193¢ Monthly average for
. February, 193¢ February, 1933 12 montha prs!
Value % Value % Value % Nationality of Vessels to Febraary, 1934
Conon Clotbs.. . ve 2490120 13.8 P1,199.710 13.5 ®I s:n.oss 12.6 Velue % Value % Value %
er Cotton Goox 004,574 5.6 630,383 7.3 7.5
d Steel, Excep( PIsE2ATl 316 T80S034 52.0 Fasee8 277
M-chmr 9.9 557,731 6.4 1,080,732 8.3 6,761,036 37.2 8. 2,318 35.
0.3 281456 3.4 00337 0.8 Tisesae 5% Toiaes o
3.2 228112 2.7 293,085 3.1 571925 3.2 68
58 211672 26 487,137 3.8 488,658 2.8 522744 6.5
3.0 249311 3.0 442814 3.5 2,274.217 126 56,606 0.7
17 130756 1.6 341377 2.7
2.9 201405 4.4 398,952 3.1
373 181.277 1.8 356920 2.8 1068¢ 0.1
1.9 200,525 3.3 355958 2.8 256,380 1.4 22, 0.2
25 1n4s 2.0 2070 18 278741 1.5 14 4501
0t 2.3 192.3 . 3
300, 0.5 96,100 1.1 174352 1.4 23404 0.1 1.7 290418 3.0
211,885 1.2 289.142 3.3 188962 1.5 Lalisn.... 53
88,948 1.1 197,189 1.5 Belgien...... 2,379
468478 2.0 160,782 1.9 348,248 2.7 By Freight. £17.860,350 07.6 8,450,161 98.5 P12,477,825 98.0
541,3;5 3.0 318,159 3.6 302,344 2.4 By Msif,. 358,775 2.4 119,344 1.5 256,542 2.0
415,670 2. 201, 2. 283375 2.3
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BUSINESS AND PROFESSIONAL DIRECTORY

Kerr Steamship Co., Inc.

General Agents

“SILVER FLEET”

Express Freight Services
Philippines-New York-Boston
Philippines-San Francisco (Direct)

Roosevelt Steamship Agency
Agents
Chaco Bldg. Phone 2-14-20
Manila. P. |

American Chamber
Commerce Journal

P.O. BOX 1638

D. B. Santos

Commercial Artist
CUTS
PRINTING

TEL. 21126

TEL. 2-27-05
320 Bustos

MADRIGAL 8 CO.

8 Muelle del Banco Nacional
Manila, P. I.

Coal Contractors and
Coconut Oil Manufacturers
MILL LOCATED AT CEBU

Myers-Buck Co., Inc.

Surveying and Mapping

PRIVATE MINERAL
AND

PUBLIC LAND

680 Rizal Avenue Tel. 2-16-10

Manila Wine Merchants
LIMITED
P. O. Box 403
Head Office:

Manila, P. I.
Phones 4-90-57 and 4-90-58

174 Juan Luna

Branch Store:

39 Alhambra
opposite Elks Club

Phone 2-17-61

P. O. Boa 1394 Telephone 22070

J. A STIVER

Attorney-At-Law-Notary Pub.ic

Certified Public Accountant
Administration of Estates

Receiverships
Investments
Income Tax

Collections

121 Real, Intramuros Manila, P. I.

modern
advertising

A.GARCIA

PROLESS ENGRAVER
32 5™ potenciana manila

PHILIPPINES COLD STORES
Wholesale and Retail

Dealers in American and Australian
Refrigerated Produce

STORES AND OFFICES

Calle Echague Manila, P. I.
S «
CHINA BANKING CORPORATION
MANILA, P. I

Domestic and Foreign Banking
of Every Description

International Harvester Co. of Philippines

MACLEOD & COMPANY
Manila—Cebu—Vigan—Davao—Iloilo
Exporters of
Hemp and Maguey
Agents for
INTERNATIONAL HARVESTER CO.

Agricultural Machinery
“LA URBANA”
(Sociedad MOtua de Construccién y Pristamos)

Prestamos Hipotecarios
Inversiones de Capital

Paterno Building, Calle Helios
MANILA, P. 1.

The Earnshaws Docks and Honolulu Iron Works

Port Area

IN RESPONDING TO ADVERTISEMENTS PLEASE MENTION THE AMERICAN CHAMBER OF COMMERCE JOURNAL

Sugar Machinery
Slipways
Machine Shops

Manila, P. I.

May, 1934



your income—there’s a

National Sifr

plan that is ideally suited to your needs!

What a National Cife plogo OUF Endowment Policy with
Endowment Policy offers you:  Guaranteed Bonus assures you
PO o P e Oea e Of @ MONTHLY INCOME for
end of the endow- A substantial BONUS

ment period. every five years while 20 years, Or for Iife, for yOU rSElf

the policy is in force.

Piosoo tw yor o ey e o OF DENEfiCiary in lieu of cash set-

ten years should you

untimely  death. be totally disabled tlement.

National Etfr Jnsnranrr fflo.

“National Life Makes Your Future Bright”

Miguel Unson o THE GENERAL AGENT
President Telephones: Offices: NATIONAL LIFE INSURANCE CO.
D¢ Sir:
Arsenio N. Luz Home Office: 2-32-29  Regina Bldg. e "am interested in your policies and would further

details without obligation on my part.
General Agent

o General Agency: Escolta, Manila £ Your Hirth
Hipolito Berrenengoa of Your Hirtl

Assistant General Agent  2-39-07—2-39-08 P. O. Box 676
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Xou know,
that
means
something

By “balancing” 6 dif-
ferent types of home-
grown tobaccos—

By adding just the
right amount of the
right kinds of Turkish—

By blending and cross-
blending— ‘welding™
these tobaccos together—

We believe we have in
Chesterfield a cigarette
that’s milder and tastes
better.

“They Satisfy” has.al-
ways seemed to jus the
best way of describing
what we mean by this
milder better taste.

the cigarette thats MILDER ¢ the cigarette that TASTES BETTER
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