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America in the Far East

Americans in the Far East are carrying
on a great work which is often not appre-
ciated but which nevertheless constitutes
an important and irresistible progressive
force. This was the text of an interesting
talk made at this Chamber by Kilmer E.
Moe, formerly superintendent of the fa-
mous Mufioz Farm School, on Wednesday,
October 17, after an extended trip to the
principal Far Eastern countries. Mr. Moe
said that conditions in the Philippines are
for better than in any ceuntry he visited and
that all other countries in the Far East
are strewn with the wrecks of American
business enterprises in the past few years.
He also told of the high esteem in which
Governor General Wood is held by all
foreigners. Mr. Moe said in part:

THE AMERICAN VIEWPOINT

“Why so
failures?

“This is an outstanding feature in all
those eastern countries. It can be attribu-
ted to several causes, the principal one
being inexperience in the oriental field.
The boys sent cut to take the trade away
from long established European houses
found themselves checkmated after the first
few moves. The American go-getter some-
how does not seem to fit into the scheme
of things in the Far East.

“‘East is East and West in West.'”

“We have acquired a psychology that is
quite distinct from that of FEurope and
Asia. It is an attitude of mind that re-
flects the influence of open spaces. Out on
the wide plains and in the broad and fer-
tile valleys of -America we have come to
see that such intense hatreds of political
neighbors as is displayed by most countries
today ought not to be. We have been liv-
ing side by side with Canada for a century
and a half without fortifying our boundary
and without massing troops on the fron-

many American business
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wise?

“It is not alone the people of the United
States that follow this trend of thought.
The Canadians have it in a very high de-
gree as do also the people of New Zealand,
the Commonwealth of Australia and the
Federated States of South Africa. These
peoples are onc with us in the course that
they hace cast off the intense hatred that
ir Europe and Asia has veen born of past
wrongs and which is nourished by a con-
stant fear for the future,

“The colonial under whatever flag shows
this optimism along with the American.
He is a builder of empires, a man of broad
sympathy and large vision, capable of
appreciating the forces that are at work
to improve world relationships apart from
the selfish interests at stake in the game
played by the diplomats of the old school.

“He speaks in no uncertain terms in
that practical league of nations known as
the British Empire, In such company the
American feels quite at home.

“The attitude of mind above described
has been very properly termed the Am-
erican viewpoint because it found its great-
est force for good in world relationship
today—a movement in which America
must lead. It is the way out of the
quagmire into which the civilized nations
seem to have fallen.

“America with the arrogance of youth
and unbounded faith in her own ability
undertook to remodel the East along lines
that have been worked out in the democrat-
i= West. This great American experi-
ment has been in progress now for a
quarter of a century and the end is not
yet. e may never realize the sanguine
hopes of those who thrust this new element
into the Far Eastern problem, but we
can at least claim that the liberal ideas
brought out here with the Stars and Stripes
have spread to include all colonies. To the

Why can’t Europe and Asia do like-

c¢Any owner will tell you that for pleasure, conve- ;

cverlasting credit of the great colonial pow-
ers it must be said that this movement
has been fostered by the home governments
themselves following the lead of America,

How OTHERS ReGarp U. S.

“These remarks are necessary in any dis-
cussion of America in the Far East. The
great fact remains that we ave here—that
the great force which we represent has a
de ining voice in the of world
affairs. We get stung in business; we pay
more attention to philanthropy than we do
to economics; our motives are questioned;
our generosity is imposed upon; our friend.
ship is spurned and our efforts to benefit
mankind are unappreciated by those we
have befriended. But we are here, and
the great work will go on in spite of ob-
structions.

“America in the Far East has as many
interpreters as there are individuals. You
hear of America the generous, America the
boastful, America the unknown quantity,
America the bloated capitalist, but more
often than ever, America the easy mark.
The great generosity which we have dis-
played as a colonial nation has never had
a parallel in history. We are an outstand-
ing menace in this respect to other great
colonial powers and they do not hesitate,
some of them, to lay the blame for many
of their own troubles at our door.

“But the powers dare not disregard our
presence in Asia, nor would it be good
policy to do so. The Colossus of the west
has developed such moral and physical
strength that he is quite in a position to
dictate terms. OQur methods have won for
us the friendship of such countries as Chi-
na, Siam and India, who have learned that
we have no ulterior motives and who trust
us accordingly. This friendship is a tre-
mendous asset and one which will stand
us in good turn.

|
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GENERAL WooD's BIG REPUTATION

“Recent developments in the Philippines
are creating a profcund impression through-
out the Far East. The colonial powers
point to the great American experiment
with a shrug of the shoulder.—‘L told you
so'—I don’t know how often I heard this
statement. ‘We are glad you made the
experiment. Now we can profit by your
experiences and say to our hotheads, “Do
not go too fast.'”

“In this connection the great outstand-
ing figure is Governor General Wood. He
is much more of a world character than
we are apt to give him credit for. America
in the Far East is made real to our neigh-
bors through the personality of Leonard
Wood, the soldier, the statesman and the
administrator. This is a fact of tremen-
dous consequence. He stands as our rep-
yesentative before the world. Through h}m
America speaks with a voice that carries
weight in the councils of all nations. There
is the utmost confidence expressed by our
neighbors. ‘You have your difficulties
over there in the Philippines, but every-
thing will come out alright so long as you
have General Wood on the job.

WHAT THE DUTcH ARe Doing

“Americans should learn to curb their
impatience. The oriental is not accustomed
to so much speed. Whatever may be the
ond in view, it were better to go slowly
and to make careful preparations for the
next step forward. In this connection we
have much to learn from the Dutch. They
do not send out a civil servant until he has
had many years of training to prepare
him for the work which he expects to per-
form in the colonies. Then they pay him
well and make his position ax life career.
Also they do not change the policy with
every administration, and this permits of a
steady advancement.

“The Dutch went East and founded an
island empire. America came west to as-
sume the arduous duties of directing the
affairs of an alien people. The two have
met in this great eastern Archipelago and
side by side are working to advance the
interests of millions of human beings. What
the outcomes will be no man can fortell,
Lut the two peoples have much in common
and are destined fo cooperate one with the
other in the solution of the many intricate
problems that now present themselves.

FRENCH AND BRITISH COLONIAL PoLICIES

“The French like the Dutch have buiit
up their colonies along material lines. They
have a most wonderful system of motor
roads and irrigation. This investment is
yielding splendid returns, French Indo-
China today being in a much better posi-
tion economically than the mother country.
Naturally they are not very strong for our
system here except that they are glad to
sell their surplus rice in a place that fails
to grow enough to supply its own needs.

“The situation in British Malaya is im-
proving, in fact it never has been very
bad. The British piled up reserves during
the days of plenty that have tided them
over the lean years and now they are get-
ting back to normal. The Peninsula is
wonderfully productive and the British
are making the most of it. It is a land
of easy communication, roads and rail-
ways everywhere; a land of rubber plan-
tations and tin mines; a coolie-built country
that is yielding up enormous profits for
the investors. There are no problems in
Malaya like those of India. The Chinese
are now numericaly as strong as the Ma-
lays and the two elements counteract one
another, a condition that insures the con-
tinuation of British overlordship inde-
finitely.

A 50-50 PROPOSITION

“World events are drawing the two great
Anglo-Saxon peoples together. A 50-30
proposition for mutual protection in the
Far "East is received with enthusiasm in
the British coloni Such a binati
is looked upon as the best security for
world peace at the present time,

“We returned to the Philippines on the
eve of the election. This is certainly the
land of the big noise. There is more loud
tulk in these Islands than in all the other
oriental countries put together. A funny
situation isn’t it? Our neighbors pointing
to us as the “easy mark,” the big disturb-
ing element. for going too fast, and the peo-
ple of these Islands working themselves into
a frenzy because we don’t concede enough.
What's poor, old, well-intentioned Uncle
Sam going to do?

“I think he is getting a little peeved. He
has been pulling his whiskers in thought-
ful contemplation now for quite a while.

MusT JoLT AMERICAN PEOPLE

“There is only one way that the truth

can be successfully brought home to the
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American people and that is by jolting
them good and hard. The wrecks of busi-
ness ventures up and down the China coas:
serve to teach us to watch our step. The
National Bank catastrophe stands out like
a house afire, and now the attacks directed
against cur sovereignty represented in the
person of Governor General Wood make
up and accumulation of jolts that will maks
Uncle Sam sit up and take notice.

*“1 wish to say as their sincere friend
and well-wisher—for I taught the youth
of this country too many years not to know
and appreciate its virtues as well as its
weaknesses—that I think our Filipino
friends have gone too far. They are mak-
ing a very ‘serious mistake in believing
that they can coerce the kind old gentle-
man, Uncle Sam. into doing what they
wish regardless. I wonder where they get
the idea that General Wood must go be-
cause he is not willing to conform to the
whims of peliticians. You all know who
General Weod is? He is one of our few in-
ternaticnal characters, a world citizen, the
man through whom America speaks today
to half the world. The British claim General
Wood because he is an Anglo Saxon; the
Dutch pin their faith on General Wood
because they knew him to be just and up-
right; the French are glad to honor General
Wood because he is an illustrious citizen
of a sister republic; the small nations join
the chorus because he represents America,
the friend of mankind, your country and
mine. Make no mistake about it. General
Wood is at the helm and he will steer
clear of the rocks in spite of these who
persist in rocking the boat.

“America can not afford at this time to
dispense with the services of General Wood.
To replace him with a politician would
mean a blow to our international .prestige,
—it would make us the laughing stock be-
fore the world,

“Our country ijs destined to do great
things in the service of mankind. The
great forces that have grown up from the
early beginnings of our pioneer fathers are
a power for gcod that will be thrown into
the balance on the side of right, justice
and a square deal. In the great task that
now confronts us I can only say with the
British poet when his native land was
face to face with similar problems:

“'Lord, God of Hosts, be with us yet—
lest we forget.’"

“For that reason it is well to
one another. A mutual understanding
would take into consideration the fact that
America. while resourceful, is still young
and inexperienced and that Holland has

Col. Wolfson Gives Travel Impressions i

retained important colonial for
many centuries. This attitude cannot help
but prove of mutual benefit. It is well
also to learn to appreciate each of them as
neighbors capable of overlooking shortcom-
ings and of giving aid back and forth in
the mutual task that confronts the two
peoples. America with the impetuosity of
youth is inclined to go too fast; Holland
with her riper experience will counsel pru-
dence. The two should supplement one
another at this time.

“The underlying principle of the Dutch
colonial administration seems to me to be
fundamentally sound. Progress can come
about only as the resources are developed
to a point where they will furnish the
means to pay the price of advancement.
It is not good practice to increase the wants
of a people without at the same time pro-
viding the means to gratify them. To build
the superstructure first as we have done
in the Philippines looks to the average
Eutchman like putting the cart before -the
orse.

in an interesting manner his
experiences and observations during a trip
to Europe and the United States extend-
ing over several months, Col. Joseph N.
Wolfson, prominent Manila attorney, ad-
dressed a well-attended gathering of mem-
bers and their friends at the. regular
weekly luncheon of the American Chamber
of Commerce on Wednesday, October 24.

“I am firmly convinced from my inter-
views with people in every city that I
visited in the United States, particularly
in Washington with Congressmen and of-
ficials of the War Department, that inde-
pendence is a dead letter for many years
to come, and this is the first time, gentle-
men, that I am optimistic on the subject.”

In these words Col. Wolfson summarized
his impressions regarding the political fu-
ture of the Islands. He stated that gen-
eral public interest among the people of the
United States in the Philippines, particu-
larly in General Wood's work, was greater
than ever before.

Philippine conditions in general, he de-
clared, are better than in any country he

visited. In his cpinien only two cities in
the world are worth living in, one being Ma-
nila and the other Brussels.

Conditions in England, he reported, arc
very unsettled, with (h¢ unemployment
problem extremely acute. He described
the situation in France as “pitiful,” the
franc having dropped in value considerab-
ly. In his opinion, France does not desire
an immediate settlement with Germany, as
she is afraid of a revival of German mili-
tarism should France give up her Ruhr
holdings. In Belgium he found compara-
tive prosperity and content.

Col. Wolfson_encountered considerable
resentment in Philadelphia against Gen-
eral Wood because of the latter’s refusal
of the provostship of the University of
Pennsylvania. After an explanation of
the Governor General's real sacrifices,
however, feeling seems to have turned in
favor of General Wood, and Col. Wolfson
left under the impression that the Univer-
sity of Pennsylvania post was always open
to General Wood.
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Chamber’'s Benefit Show A Big

—

"The Boss

“The best amateur show ever given in
Manila.”

This expression, heard everywhere in Ma-
nila immediately after the two performan-
ces of “The Champlon " by Thomas Louden

and C. Thomas, at Grand Opera
House October 27 and 28, aptly summarizes
the reception the_play received at the hands
of the highly critical Manila public. As a
result of the two full houses which greeted
the perfarmances, the Chamber's fund for
the relief of Americans will be enriched b
several thousand Fesus the exact proceeds
not being_available for publication at the
time thls issue goes to press.

Credit forhthe;] SéJccess of the_undertaking

2

is due all who a_han m it. The gen-
eral director, was Julian A. Wolfson. ~ He
v ns assisted* by Desiree Stempel, for the

[}/'?roper Lorraine Wise, for the chorus,
rank W. Butler, for ‘the musmal part
o the program. R. C. Win (Property
man and H. C. Luerssen a ende to the
make-up. The stage decorations were in

DOROTHY ROSENSTOCK L JOSEPHINI

charge of Mrs. Gordon McPherson and Mrs.
Walter G. Stevenson. S. A. Presby turned
out an excellent souvenlr pregram.” A com-
mlttee composed of R. cGrath, Frank
Thornton and James L. Pierce handled
the sale of tickets. Norbert Lyons and Miss
Mary Hanlon were the publicity committee.
The daily press was lavish”in its well-
deserved praise of the individual perform-
ers, who, under the professional "trainin
of the assistant directors, performed in rea
?rofessmnal style. Comparisons would be
utile.  Suffice” it to say that they all did
well and that, the public was fully appre-
ciative of the ‘excellence of the performance.
The cast was as follows:

JANE BURROUGHS (Wllllams
other) Vilda Whittemore

THE AMERICAN CHAMBER OF COMMERCE JOURNAL 7
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DESIREE STEMPEL

MARY
JOHN

éboun%er sister) - Bettiha Anderson
GHS
+ L. E. Holden

E NEILSON

DAVID (younger broth-

LADY ELIZABETH

GALTON - - -
LORD BROCKING
TON

WILLIAM BUR-
ROUGHS - -

Gordon McPherson

Margaret Read
Gordon I17. Mackay
- Charles B. Moore

ANTOINETTE - Desiree Stempel
SIMMONS The Butler) George B. Wicks
MR. MO - 'Frank B. Ingersoll
MR. COYKENDALL - J. M. Rincon

EARL OF CIIUFFLEIG-H George Kerr

MAR%[IJIS OF 11AR-
ROWEEN ————— J. Jamleson

BARON HOLLOWAY - - E. E. E. Johnson
MAYOR OF KNOTLEY- John M. Woolfolk
FRANK SMITH - - - P. Rees Daugherty

In the chorus were Mildred Blackburn,
Gahy Cheadle, Rosalind Fisher, Ditas Mac-
Gavin, Sue Alston McDonald, Josephlne

Neilson, ~ Dorothy’ Rosenstock Mela

Vaughan and Leslie Z
LyJdia Fairchild, whose sweet soprano
voice was one of the'most pleasing parts
of the show, and L. E. E. J S
"Marcheta,” ‘which made an instant hit.
Butler led the orchestra and
doubled on the violin, assisted by Harold.F.
Connml%/ at the piano, William™ H. Patter-
son cn the bartjo, and E. Schradieck at the

rralne Wise rendered a special num-
ber consisting of her famous Danse Orien-
Lale, which made such a hit on the Amer-
ican vaudeville stag gi:
Fahrney, B. Mulcahy, James C.
and ~ Eric Rees-Roberts played

MlsspW|se designed the costumes, which

were made by Mrs. S, Hirschberg. The
Unlted StateS Shoe _Com| an made the
shoes for the chorus. The li tlng through-
out the play was with ilips Argenta

G.B.Moore -TheChampion
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L. E.Hol den-The Father

ican Electric Company.
Epemal thanks are due the fol

American Paper Exports Inc., S,
local representative, who gratui

nished the paper for the covers
ine Education Co.

?r_am; Philippi
uitously furnished the paper—covers ex- Isuan Inc.

cepted—for the program; Mani|

for the great amount of publicity given at
%reatly reduchd rates; Times Press and Mc-

ullough Printing Co., for the

DITAS McGAVIN

sue.'alston McDonald

duced rates

iven for the printing; La De-

fensa, for the reatl% reduced Tates for
rinting the posters; Ch

urchill & Tait, Inc..

) . or gratuitously posting 5,000 posters
lamps, furnished gratuitously by the Amer-  throughout M: N
pan

lowing;

anila; Meralco, for gratuit-

ously _displayin? posters on streef cars;
Electrical Squy

. T. Hashim, manager, Manila Grand n_lshlnlg all ele:

Opera House, for greatly reduced rental; dio, who

Co., for gratuitously fur-
ctrical installation; Sun Stu-

took all photos used in newspapers

A. Presby. and the program at greatly reduced rates;

res| 1
tously fur-  Philippine

LORRAINE WISE

slands Telephone & Telegraph

of the pro- Co. for gratuitously furnishing special te-
., who gra- Iephone or ticket office. at the Chamber;

or gratuitously furnishing

la Bulletin, Isuan to cast and chorus throughout the

greatly re- plates and

MILDRED BLACKBURN

last week of rehearsals; J. P. Heilbronn Co.,
for gratuitously furnishing papei- cups,

towels to cast and chorus

ROSALIND FISHER

mela vaughan gaby cheadle

throughout the last week of rehearsals;
Gordon & HaIe&/, for gratuitously furnishing

carpenter work; Henry Musser, for gratuit-
ously furnishing plumbing fixtures;” Tom's
Dixie Kitchen, Plaza Lunch and Manila Ho-
tel Company, for each gratuitously furnish-
ing two suppers for the cast, chorus and
orchestra during the last week of rehearsals;
Liggett & Mee/ers» Tobacco Company, for
gratuitously furnishing Chesterfield’ ciga-
rettes for "the cast, chorus and orchesfra
duylng'\/}he last week of rehearsals; Manila
Wine "Merchants, Ltd., for_gratuitously fur-
nishing oneh case of Dewar’s refresh-

during the last week of rehearsals; Kuenzle
& Streiff, Ltd., for gratuitously furnishing
one case of Robertson refreshments for the
cast, chorus and orchestra during the last
week of rehearsal; Smith, Bell & Co., Ltd.,
for ’aratultously furnishing one case Wh%/te
& Mackay special refreshments for the
cast, chorus and orchestra during the last
week of rehearsals; American Hardware &
Plumbing Company, for gkratultously fur-
nishing “all hardware back of stage; Ma-
nila Times, for gratuitously furnishing all
advertising and write-ups.

SCHEDULE OF MEETINGS

Monday, November 5, 1:00 p. m.: Regu-
lar_meeting, Builders’ Section.

Tuesday. November 6, 4:00 p. m.: Regu-
lar meeting, Board of Directors.

Wednesday, November 7, noon: Weekly
luncheon; speaker to be announced.

Monday, November 12, 1:00 p. m.: Re-
gular meetlrﬁ, Builders’ Section.

Tuesday, November 13, 1:00 p. m.: Re-
gular meetlnlg, Hemp Section.

Tuesday. November 13, 4:00 p. m.: Re-
gular meeting, Board of Directors.

Wednesday, November 14, noon: Weekly
luncheon and regular semi-monthly meet-
m%’l Active and Associate members.

onday, November 19, 1:00 p. m.: Re-

gular meeting, Builders' Section.

Tuesday, November 20, 4:00 p. m.: Re-
gular meeting, Board of Directors.

Wednesday, November 21, noon: Weekly
luncheon; speaker to be announced.

Monday, November 26, 1:00 p. m.: Re-
gular meetm’g. Builders' Section.

esday, November 27, 1:00 p. m.: Re-

gular meeting. Hemp Section.

Tuesday, November 27, 4:00 p. m.: Re-
gular meeting, Board of Directors.

Wednesday. November 28, noon: Weekly
luncheon and semi-monthly meeting, Active
and Associate members.

Monday, December 3, 1:00 p. m.. Re-
gular meeting, Builders' Section.

Tuesday, December 4, 4:00 p. m.: Re-
gular meeting. Board of Directors,.

Wednesday, December 5, noon: Weekly
luncheon; speaker to be announced.

Thursday, December 6, 5:00 p. m. Re-
gular* meeting. Embroidery Section.
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| Justice Malcolm Explains the Situation

With a large attendance that almost fil-
led the spacious dining salon, the Chamber
of Cemmerce lecture series opened on Sun-
day, Octobr 7, with an interesting address
by Associate Justice George A. Maleolm of
the Philippine Supreme Court on the topic
of “Explaining the Situation,” the refe-
rence bcmg to the political controversy that
has arisen in the Philippine government
between the Governor General on one side
and the Filipino political leaders on the
other. Justice Malcolm pointed out varjous
anomalies in the Jones Law which are
at the bottom of the trouble, stating at
the same time that this law is the or-
ganjc act of the insular government and
must be followed in its specific provisions.
Speaking of the policy of Filipino non-
cooperation which has Leen threatened by
some of the political leaders, he said:

ADVOCATES COMMISSION

““The road of ncn-cooperaticn leads to
a fork where it must branch in one direc-
tion or the other. One branch leads to the
imposition of the iron hand by the Amer-
ican Government and the possible with-
drawal of prerogatives already gmnted
The other branch leads to sedition and in-
surrection brought on by hothcadcd Fili-
pinos whe see more in the crisis than an
academic discussion. Who loses? Not the
Governor General; not the members of the
Philippine Legislature; but the people of
the Philippines.”

Justice Malcolm advocated the appoint-
ment by congressional authority of a com-
mission of -15, composed of a chairman,
seven Americans and seven Filipinos, to
consider all the various phases of the ques-
tion and to report to Congress and the
Philippine Legislature,

“The Constitution of the Philippine Is-
lands,” he stated, “is made up principally
of the various Acts of the Congress of the
United States, which have been formally
and expressly extended to the Philippines.
The ‘kingpin’ among the organic laws Whlch
we call the Philippine Organic Act, is the
Act of Congress of August 29, 191(‘ popu-
larly known as the ‘Jones Law’ The Or-
ganic Act, therefore is the paramount law,
to \\]uch I repeat, all other laws must
yield.”

WEAKNESS OF JONES Law

The Philippine government, Justice Mal-
colm declared, is not essentially different
from the government of the States of the
American Union. The defects of the Jones
Law, he maintained, were easily ascertain-
able at the time of its. enactment, and
trouble regarding its true meaning has al-
ways been expected by those who have given
the Philippine problem any thought at all,
It was only a question of time when these
weaknesses would begin to appear, and
when, if there were not concessions by in-
terested parties, the governmental machin-
ery might begin to jar or cease function,

“An ancmaly in the Jones Law,” he
stated “is that it attempts to set up a nearly
impossible form of government: not foreign
to the United States and yet foreign in
some respects; not sovereign and yet hav-
ing some of the attributes of sovereignty;
not a State and yet patterned after a State;
not under the Constitution and yet influen.
ced by the Constitution; the Filipinos nol
aliens and yet not citizens of the United
States. The government is such that the
laws of Congress and the orders of the

President do not operate on it directly, and
is such that the representatives of the Fi-
lipino people do not have the right, un-
restricted by outside power, to make their
own laws,

“A source of danger is that the Jones
Law has endeavored to place in the hands
of the people of the Philippines a large
control of their domestic affairs and at
the same time to assure the exercise of the
vights of sovereignty by the people of the
United States. Where Philippine autonomy
begins and ends and where American sover-
eignty begins and ends is not clear, and
one or the other is liable constantly to tres-
pass on the shadowland between the two.”

Justice Malcolm then recounted what
tecok place in the Philippines during the
seven or eight years when the Philippine
Legislature was given a free hand and the
Chief Executive interfered but seldom by
his use of the veto power, it being unneces-
sary to await approval of Congress before
laws became effective. Only once or twice,
he pointed out, were such laws challeng@d

the pr jal type. It authorizes an
Executive Department made up of the
Governor General who is supreme, and of
executive divisions acting under- the super-
vision and control of the Governor General.
It authorizes a Philippine Legislature with
general legislative power. It authorizes
an_independent judiciary, The executive
power of the Governor General, and so in
a way American "sovereignty, wﬂl be res-
tricted and usurped by undue interference
on the part of the legislative power and
by an attempt to make the Secretaries in
:]l:e Exec?twe Department responsible to
e
ting prmclpally through the Phxhppme Le-
gislature, will be restricted and usurped
by any undue interference on the part of
the Chief Executive acting principally
through a generous use of the veto power.
Judicial mdependencc will be interfered
with if either or both of the other powers
attempt to intrude on the judicial field.
“The statement of affirmative principles
should be sufficient for the man who thinks.
But if through indolence or from other rea-

.sons ycu desire further negative state-

ments, let the following suffice:

“The Philippine Constitution does not
recognize any other bodies than those legal-
ly and constitutionally provided therein.

“The Phlllppme Constitution does not

in the courts and Phili “was
pretty well bulwarked against assault.”
Justice Malcolm continued:

“By the expedient of requiring approval
by the Council of State, by making the
presiding officers of the Senate and of the
House responsible for the conduct of cer-
tain governmental enterprises, by the enact-
ment of laws which aimed to make the
Secretaries of Departments individually
responsible, and by other means, a type of
government differing somewhat from the
presidential, and practically autonomons,
was established. When the Chief Execu-
tive attempted to take over the powers,
which either were expressly granted him or
which under construction of the law were
thought impliedly to be granted him, it was

not surprising that he should run counter -

to obstructing laws enacted by the Philip.
pine Legislature. Hence the present situa-
tion and the present crisis.”

AMERICAN STANDPOINT

After summarizing the Filipino and
American viewpoints in the controversy,
the speaker, speaking for the Americans,
declared:

“We have avoided mingling in the pre-
sent controversy and looked upon it as a
bogy artificially created by astute politicians
to serve their purposes, but if the contro-
versy becomes racial in character, and if
the sovereignty of the United States is as-
sailed, we shall stand solidly behind the
Governor General. We are confident that
if a plebiscite were to be taken in the Uni-
ted States to select the person who could
best represent the American people as Gov-
ernor General of the Philippine Islands, the
practically unanimous choice would be
Leonard Wood.

“If 1 were a Filipino, .I would also ask
myself some of the same class of questions
which 1, as an American, have been bold
enough to ask of Americans.  Critical
aralysis of national character, courageous
admission of error, and generous acknow-
ledgement of the rights of others are the
greatest assets of any people.”

WuAT THE LAW ProvipEs
Going into greater detail as regards the
fendamental law of the Philippine gov-
ernment, Justice Malcolm stated:
“Philippine law, organic and statutory,
authovizes a government patterned after

an. extra-legal
body such as the Council of State, and ex-
tra-legal advisers for the Governor Gen-

eral.

“The -Philippine Constitution does not
sanction or contemplate. that the Philip-
pine Legislature shall’ superimpose upon
the office of the Chief Executive laws and
bodies which diminish the power of the
Chief Executive.

“The Philippine Constitution does not
sanction or contemplate that the Governor
General shall superimpose upon the Sec;
retaries of Department or upon the Phil
ippine Legislatutre a government of extra-
legal advisers.”

Non-CooperaTION MusT FAIL
Justice Malcolm deplored the present
state of affairs under which “the Amer-
ican who mingles freely with the Filipinos
and endeavors to live up to American policy,
is jeered at by other Americans; while for
a Filipino to express admlratwn or friend-
ship for an American is to drive a nail in
his political coffin,” and, again referring
to the non-cooperative movement, declar
“Advice is free and since free, is usually
disregarded. But as a sincere friend of
the Filipino people, and as one who sym-
pathizes with their natural aspirations, it
seems to me that the road to success leads
not in the direction I have pointed out,
but in the opposite one. Filipinos have
seen non-cooperanon fail on the battle-field
and they will see it fail in more peaceful
times. The policy of cooperatlon, on the
other hand, which began in 1900 and has
continued until the present, has counted for
ly successful for the
nxxhts of the people. By cooperation, the
Filipino people can endeavor to establish
a stable government, which is the prere-
quisite to independence. By cooperation,
the Filipino people can endeavor to blot out:
the argument now made against indepen-
dence, relating to the fact that afl Filipinos
do not desire independence, by a policy
which will cement more closely the non-
Christian peoples to the Christian peoples
and bring all into national accord. By co-
operation, respectful submission of the
united desires of the Filipino people to the
President and the Congress of the United
States, and the assertion of a fact, that a
stable government has been established, can
be made. The ideal of the people will then
be on the high road to accomplishment.”
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the realization of their national aspirations.”
investment situation as follows:

He sums up the

There are many conditions here which

1o investment of o

: e lighly faverable
pital. ance they are ‘made

First, the wealth and variety of our almost urt-uched
resources—timber, fishe mines and agricultural Al:-\'elunment
on various lines, especinlly rubber and sugar; an excellent
condition of public or most {riendly people who with pro-
per trentment will “urnish a

It should be yemembered th

afiold and that it must be

foree its way in. It ix timid lmd demands, first of a

and @ return comme at |l’|\l||l n
cun he done, not only w: lt)mut prejedice but with great advantage
ta the prapie of the Islands, and will yosult in The building 4

which witl tend greatly fo increase our revenucs.
ased revenues are nceded in order that the Filipino
orgunization which

ndent form of government
extablishment <hall arrive. ¢ present
ient. with the greatest cconamy,

v barely
o carry on \'\Hlllllz Il(l\\l(|¢~

The message reviews the activities cf the government in fight-
ing the locust and rinderpest epidemics from which agriculture
has suffered so heavily in recent years. An interesting detail
is the use of Army airplanes in locust work with encouraging
results. The Chief Executive advocates repeal of the wharfage
tax as it adversely affects the development of ore properties, and
calls attention to the need.for a revision of interisland shipping
laws. Most of these reforms are included in measures submitted
to the Legislature for acticn in the last session but which that
body has not acted upon. |

The Governor reviews the progress made in improving radio
and cable communications in the Islands and urges the establish-
ment cf a radio broadeasting station in Manila for the dissemina-
tion of gcvernment communications of popular venefit as well a«
for general educational and entertainment purposes.

The Budget is a well-balanced and carefully worked out docu-
ment providing for the nceds of all government departments and
containing a detailed estimate of government revenue. Estimated
revenues for 1924 are 172,600,000 more than those for 1923, and
a margin of 11,000,000 over expenditures is allowed for unfore-
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THE GOVERNOR GENERAL’S MESSAGE

Governor General Wcod’s annual message to the Legislature
contains a large number of items and recommendations of interest
to the business community. Ever since his arrival in the Islands,
Governor Wood has taken great interest in the financial and
eccnomic problems confronting the country and, despite the many
vexing political problems that have arisen, his interest in mat-
ters of a business nature does not seem to have flagged. Like
all close students of the situation, he realizes that economic pro-
gress and prosperity are the corner stones of Philippine welfare
and must remain prime iderations in’ the di jion' and ad-
ministration of governmental affairs. While most of the Gov-
ernor's recommendations cannot help but meet with the approval
of all businessmen, there are one or two that would seem to re-
quire further discussion or more detailed study before meriting
unconditional support.

We are heartily in accord with the Governor’s reiterated policy
of “getting the government out of business.” He points out that
“practically all business ventures of the Philippine government
will be found in the last analysis to have been conducted at a
loss,” and this is a conclusion long since drawn by the most com-
petent lotal business men. Even the sugar centrdls under gov-
ernment control are included in this indictment, though they may
actually show profits during one or two exceptionally favorable
seasons. The government cement plant is about to be sold on
terms which are reported to insure the government the return
of its investment.

The Governor makes a strong plea for the encouragement
of investment of outside capital, adding that “such encour

seen

One recommendation with which the American business com-
munity might well take issue is the one advocating a reduction of
the income tax exemption from #4,000 to #2,000 for single persons
and from 16,000 to ¥4,000 for married persons. As things are,
the business community, ‘particularly the non-Filipino elements,
pay the largest proporticnate share of the insular income tax.
A reduetion in the exemption figures would add still more to this
burden.

There are scme who might also question the advisability ‘of
extending military training te all the secondary and high schools
in the Islands, as suggested by the Governor General,

On the whole, the Governor General in his message lays down
a sound, constructive economic program, one that if fellowed will
doubtless result {o the benefit of the Filipino people and bring
added efficiency and stability to the insular government. Di
regard of such a program by the Philippine Legislature can only
veact unfaverably upon that body.

AMERICA IN THE FAR EAST

Kilmer E. Moe, who has done such a splendid work at the
Muncz Agricultural Schocl and has an intimate knowledge of
Far Eastern conditions largely gained through travel and direct
centact with the various populations in this part of the globe,
rceently delivered an interesting talk on the above topic before
the American Chamber of Commerce of the Philippine Islands.

Mr. Moe, while taking pride in the very real accomplishments
of America in this part of the world and approving the general
basic principles upon which we have proceeded. calls attention o
some of our shortcomings, born mainly of inexperience and the
overflowing energy and enthusiasm with which we work irres-
pective ¢f climate and environment.

We have set a new mark for colonial development from a

can be given without imperiling the patrimony of the people or

cultural dpoint, but have we nct gone too fast and have we
not ercated conditions that instead of benefitting the nation, in
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the last analysis will react to our detriment? This is a ques-
tion that inevitably crowds upon us from Mr. Moe’s observations.
It is the question that some of the other colonial powers ar:
answering in the affirmative—and they back it up with concrete
facts.

As Mr. Moe observes, we have here an island empire excelled
by no other Far Eastern country in natural resources and eco-
nomic potentialities, yet we are going through a political erisis
that is sorely testing the business community and may even
reach the proportions of a national issue in the homeland. The
presence of General Wceed is regarded in other Far Eastern
countries as the saving factor in the situation and the convic-
tion is gencrally expressed that he will see the trouble to a
satisfactory solution.

It would be well for our Filipine friends to grasp this as-
pect of the situation. Despite what some of the political leaders
may say, General Wood is known nét to be Llyrant or a man who
would be unjust or inconsiderate in his treatment of uny popu-
lation over which he has executive authority. This is a world-
wide opinion. arrived at after a thorough knowledge of the man's
recerd and reputation. Is it wise to deliberately run counter to
this international conviction? Is such a course .of action cal-
culated to arouse the moral sympathy which any national cause
must have if it is to succeed?

TROUBLE IN MOROLAND

The island ¢f Mindanao is one of the potentially richest re-
gions of the Philippine Archipelago. Year by year it is assum-
ing an increasing importance as a hemp district. It has an
ideal climate for coconut culture and hundreds of thousands of
acres of excellent sugar land are available for development.
Its resources have only been scratched and an increasing num:
ber of Filipino and American settlers is engaged in henefiting
by the natural resources of the region and adding to the. world's
supply of raw products. An investigation into the rubber pos-
sibilities of the district by the Federal Government is now in
progress. and it is believed that enough rubber can be grown
there in the course ¢f a few years to supply a largs proportion
of the American demand, which is noew dependent upon foreign
sources.

It seeins a pity that such a recaleitrant p:pulation as the
Moros should inhabit this region, constantly giving trouble to the
civil authorities. Aside from playing havoc - with the labor on
plantaticns, such a state of affairs discourages capital from in-
vestment and thus retards development. Yet some of the Fili-
pmo newspapers and members of the Legislature have serious’y

d that big ial interests are back of these Mory
uprisings for the purpose of bringing about a military regime
and furnishing correspondents of United States papers with an.i-
independence propaganda. Such intimaticns are puraly gratui-
tous and ahsolutely without foundation. A military regime is
never duci to i The very fact that
it is nceded indicates a state of popular unrest that militates
against industrial er agricultural enterprise,

We do not propose to go into the causes of the More unvest
beyond stating that these causes are in no way connected with
American economic activities in the Moro region. American
capital thrives best under conditions of thorough peace and good-
will among the population. It will always be found on the side
of those who are promoting such a happy state of public order
and opposed to the use of force as a compelling agent excep:
in cases of absolute necessity.

SIGNS OF THE TIMES

Statistics gathered by a member of this Chamber regarding
the registration of motor vehicles in the Islands for the past year
and 2 half might constitute an important index to business and
general economic tendencies. If the use of motor vehicles may be
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regarded as an index to the economic progress of a country, then
the Philippines are not going ahead—rather they are falling be-
hind,

New registrations of motor cars for the first nine months
of the current year totalled 666, or at the rate of 888 a year.
As the average life of a car is considered by experts to be about
five years, this year’s registrations would indicate a capacity of
4,440 cars. Actually there are now about 8,000 cars in use, so
that indications are that the number is decreasing. In most other
countries the number is increasing at the rate of 15% to 25¢%
a year.

Registrations for the 18 month period December 31, 1921, to
June 30, 1923, show a falling'off of 22%. Truck registrations
have fallen 14% in the same period and motoreycle registrations
39%.

Another interesting fact is that during 1922 there were 1936
registrations which had not been re-registered up to June 30 of
this year.

The above figures would seem to indicate that the buying
power of the Phili public is declini that this
buying power is approxlmately reﬂected in automobile sales. It
is rather a puzali ing the apparently sound
fundamental condmons that underlie Philippine business today,
with good prices for standard crops and the balance of trade in
our favor since the beginning of the year. A slight adverse ba]-
ance, however, was registered for , which was p
due to an unusual influx of goods in preparation for the Christ-
mas trade.

We learn from tire dealers that tire sales have shown a
decrease corresponding clesely to the fall in registrations. Tire
imports have not decreased in proportion, however, resulting in
overstocks and prices below Uuited States quotations.

DO YOUR SHOPPING EARLY

Christmas is rapidly drawing near and the shopping season
is cn. We reiterate our annual appeal to the public, particy-
larly the ladies, to do tkeir shopping early. Christmas gifts for
the United States must be mailed by the middle of November
in order to arrive in time. There is therefore little time left
in which to remember those in the homeland in due season.

The advantages of early shopping are many. It permits of a
wider range of sclection. It obviate the crowding of the final-
week rush. In many instances better prices may be had, as
prices have a tendency to rise as stocks become exhausted. It
insures bettcr service, as clerks and storekeepers are usualiy
overwerked later on in the season,

Make up your mind to do your shopping early and do it im-
mediately. The sooner the better for all concerned.

FIGHTING LOCUSTS BY THE AIR ROUTE

Very encouraging results are being reported from Mindoro
in connection with the new method of fighting the pest by means
of pcison dust sprayed from airplanes,

The big advantage of this method is that it hits directly at
the centers of -infection in hitherto inaccessible regions far up
in the mountains or plateaus. Feilure to kill the insects in the
hopper or fcrmative stage has in the past been one of the prin-
cipal drawbacks to complete success. Once they are able to fly,
they pounce down upon the cultivated areas, often without warn-
ing, and in such numbers that it is almost impossible to fight
them effectively.

With airplanes selling as low as 500, it should not be dif-
ficult to encourage this new method of fighting the pest through-
out the Philippines. The chemicals used have proved their ab-
solute efficacy, killing the inscets with deadly certainty.

Cenquest of the locust evil would mean a huge impetus to
Philippine agriculture as this pest' is dpstroying millions of
pesos’s worth of crops annually.
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Consolidated Cars
of
Merchandise
Machinery

and
Other Commodities
are forwarded across
the United States on
dependable schedules
connecting with
steamers for

MANILA, P. L

This service assures saving in time,
in detail and expense.

Less than car load shipments origi-
nating in territory east of the Missis-
sippi River when routed in our care
move at car load rates plus our Nom-
inal Service Gharge.

Rates and particulars relating to this
service or other traffic information
with which Philippine merchants may
be concerned in the States, will be
cheerfully furnished upon inquiry to
our General Office.

TRANS-CONTINENTAL FREIGHT
COMPANY

F. L. Bateman, President
W. L. Taylor, Sec. and Treas.
K. H. Hinrichs, Export Manager

Export and Domestic Freight
Forwarders.

General Office:
203 So. Dearborn St., Chicago

Eastern Office:
Woolworth Building, New York

B Los Angeles

Van Nuys Bldg.

oston
0ld South Bldg.

Butfalo
Ellicott Square

8an Francisco
Monadnock Bldg.

Seattle
Alasks Bldg.

Philadelphia

Drexel Building
Cincinnati

Union Trust Bldg.

Portland, Ore. -
15th and Kearney
Cleveland

Dot
Hippodrome Bldg. 1700 Fifteenth St.
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REVIEW OF THE EXCHANGE
MAREET
By W. D. WHITTEMORE

Manager, Internctional Banking
Corporation,

Our dollar market has been comparati-
vely steady during the month, with selling
rates generally 1% % premium for TT, ai-
though occasionally one bank or another
has made spasmodic sales at 1/16th lower.
During the last fortnight, however, a deci-
ded feeling of casinesc uppeared, which had
quite a noticeable effect on the previous
competition in the buying market and which
should shortly be reflected in lower rates
all around.

Due to the weakness of sterling in New
York, our local rates have tended steadily
upward, We opened at 2/1 7/8 and ad-
vanced by easy stages of 1/16 or 1/8 every
few days to 2/2 5/16 at the close. A imod-
est amount of business in sterling exchange
has been transacted.

The course of sterling in New York, with
the exception of a few days, has been
steadily downward, rates dropping from
4.55 5/8 to 4.48 3/4, which is the lowest
quotation for many moons. At this dis-
tance it is futile to speculate on the causes
of the decline, but it rather looks as though
it might be due to the combination of the
unfortunate political situation in Europe
with seasonal heavy exports of American
products.

Bar silver in London has been fairly
steady in the main, at about a level of
31%. At the beginning of our period the
price was 31%, which is also the price at
the close. In the meantime we have seen
a high of 32%, a level which could not be
maintained, and a low of 31 5/16.

Nominal quotations for telegraphic trans-
fers on cother points are:

Paris ... 820
Madrid 13632
Singapore 107
Yokohama 99%
Hongkong 105
Shanghai 0%
India . 156
Java 130

REVIEW OF THE HEMP MARKET
By J. C. PaTtY

Secretary and_Assistent Treasuver,
Maclcod & Company, Inec.

Our last report was dated September
25, and this report covers the period from
that date to October 24; but with statisties
only up to October 22.

U. S. GRADES: At last writing the
market for U. S. grades, both in Manila
and the United States, was quiet to dull
with very little business doing. Manila
quotations were F $17.00, I ¥16.00, and
J %1425, while the prices in New York
were J 7 cents, [ 7% cents, and F 8%
cents. Since that time the market has
slowly improved and a few days ago reach-
ed F 11850, I #1720 and J in some
cases as high as ¥15.50; but ¥15.25 was
done generally for this grade. Prices in
New York at the same time reached 7%

cents for J, 8% cents for I and 8% cents
for F, the New,; York quotations being
scmewhat under “the parity of Manila
prices, The mavket at the moment js
slightly quieter than it was a few days
ago, there being less inclination on the part
of exporters to buy at last prices.

p. K: GRADES: At date of last report
prices in Manila were about as follows:
J #1100, K. #8795 to #9.00, L 850 to
#8.75, and M_¥7.75. In London prices
were J £€31—, K £26—, 1. £23-10/, and M
£24-10/. This market also showed a slight
improvement during the two weeks fol-
lowing our last report, and by the 11th
or 12th of Qctcber J grade was quoted at
£32—, K at £27-5/, L £26-15/ and M
£24-15/, while Manila at the same time was
about 50 cents or 75 cents per picul over
the quotations of a month ago.

On October 13, word was received that
the freight rates to the U. K. and Conti-
nent had been reduced to 65/ per ton. This
resulted in a quick drop in prices in Lon-
dop and a corresponding rise in Manila
prices. ALondon dropped immediately about
30/ while Manila advanced from 75 cents
te 11.00 per picul. Some business was
done on this basis, when London again
advanced, J being done a few days ago
at £31-10/, K at £26 to £26-5/, L at £25-10/
to £25-15/, and M at £23-10/ to £23-15/,
while at the same time a further advance
was registered in Manila prices, J-U. K.
reaching as high as #13.00, K from £10.50
to #10.75, L #10.25 to #10.50, and M $9.50,
During the past two or three days London
has gone quieter. While quotations are’
nominally the same, less business is doing,
and Mamla has sagged off about 25 cents
per picul, business having been done yester-
day at J ¥12.6, K #10.2, L ¥10.00, and M
9.00, with some buyers indicating 25 cents
less for K, L and

FREIGHT SITUATION: On October
13, word was received in Manila from-the
China and Japan Homeward Freight Con-
ference that the rate to the U. K. had been
reduced from 126/6— to 65/ per ton. No
reascn was given for this reduction; but
it is generally known that considerable
outside tonnage was offering from ths
Philippines to the U, K. at very consider-
ably under the then existing conference
rate,

We give below our usual statistics:
1923 1922
Bales  Bales
Stocks en January 1... 135495 256,400

Receipts to October 22..1,188,968 993,401
Stocks on Qctober 22... 183,287 169,408

Shipments

To Oct. 22, ToOct. 22,
1923 922
Bales Bales
To the United King-
dom ............. 284,333 236,627
To the Continent of
Europe . Cveeen. 106,745 97,075
To Atlantic U. 326,417 300,714
To U. 8. via Pacific. 180,606 254,144
To Japan 200.970 160,341
Elsewhere & Loca 62,015 51,492
Totals ....1,161,176 1,080,393
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OCTOBER SUGAR REVIEW
By WELCH, FAIRCHILD & Co., INC.

Our last review was dated September
27.

NEW YORK MARKET: We closed
our last review with .adsices that Cubas
for prompt shipment had been sold at
6 cents, ¢. & f. This price was maintained,
with refineries continuing to buy, until a
less active demand for refined, and the ar-
rivals of full-duty sugars led to a weaker
tone, causing a quiet market with prices
tending gradually downward. The latest

advices are to the effect that small quanti-
ties of Cubas have been sold for prompt
shipment at 5-1/2 cents, ¢. & f,

During the period under review, a cargo
of Philippine centrifugal sugars afloat was
sold at 7.53 cents, landed terms (—5.765
cents, ¢. & f. for Cubae)

Futures on the have r d

LET PICTURES
TELL THE STORY

of your merchandise.

Let Denniston’s Experts do the work
for you if you. want perfect pictures,

PHONE ONE-O-SIX.O
DENNISTON, INC. 108 Escolta, Manila

fairly steady The following table gives
a summary of the quotations for the period
under review:

Latest
High Low  quotation
December ... 5.27¢ 4.83¢ 1.39¢
March Lod1 3.88 3.95
May ... 4.19 3.96 4.03

LOCAL MARKET: There have been
transactions in the local market for Cen-
tnfugal for prompt delivery at prices rang-
ing from #16.00 to #16.50 per picul, ex-
godown. Buyers are showing interest in
new crop Centrifugals for early delivery
at prices ranging Trom F15.00 to 16.00
per picul. ex-godown.

There have been small quantities of Mus-
covados purchased on the basis of ¥12.75
per picul, ex-godown, for No. 1, but
stocks of last crop Muscovados are prac-
tically exhausted.

Reports of the general conditions of the
growing crop continue to. be satisfactory.
The mills are now getting ready to com-
mence grinding, and a general commence-
ment of harvesting is planned during the
coming month.

The sugar districts in Luzon and Ne-
gros are free from locust infestation at
the present time, but a large reinfesta-
tion of uncultivated areas took place re-
cently at Mindoro, which. however. has been
brought well under control.

Effective assistance was rendered by the
Army, authorities who have demonstrated
that in fighting locusts airplanes can be
used with excellent results by flying low
over the infested district and dropping cal-
cium arsenate over it. In Mindore an un-
cultivated area of fully one hectare was.
treated in this manner, the actual time
involved being about cight minutes. Re-
ports state that in less than 12 hours af-
terward, the hoppers in that area had been
exterminated.

ORIENTAL MARKET: As was anti-
clpated Japan showed interest in the re-
maining stocks of our muscovado sugars
in order to replenish her stocks, a large
portion of which were lost in the recent
disaster in Yokohama and Tokio.  The
result has been that the balance of the
crop has been sold at good prices.

JAVAN MARKET: In keeping with
the strength of the New York market, the
Javan market advanced from Gs, 16-3/8 to
Gs, 18 per picul for Supenois, for prempt
delivery, but a quieter tone is now evident.
Latest quotations to hand are Gs. 17-3/8
pel picul for Superiors for October/Nov-
ember delivery.

During the period under review, con-
siderable quantities of new crop Javan su-

ot .

Confidence Inspiring

hen you see a man like this you

feel instinctively that you can
follow him and not go far wrong in
your judgment, and you are right. You
can always safely follow smokers of
Alhambra Cigars, and be sure of finding
all you seek in cigars of unquestioned
superiority
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White Canvas Shoes

are always appropriate for all occa-
sions — street wear, dress or sports.

Our Model 15-534

is a white canvas low-cut shoe made
of the best materials in an up-to-date
style. Bal Last, leather or fiber soles,
Goodyear rubber heels. See them in
our windows

-P-10.00 ik

HIKE SHOE FACTORY
286 San Marcelino {
R. A. McGrath, Pres. I

HIKE SHOE PALACE
Roxas Bidg.
T. G. Henderson, Mgr.

Escolta

PHILIPPINE TRUST COMPANY
MONTE DE PIEDAD BLDG.
TELEPHONE 1255

DIRI s

LEO K. COTTERMAN
R. C. BALDWIN

M. H. OMALLEY

R. E. MURPHY

J. G. LAWRENCE
P. C. WHITAKER
‘W. D. CLIFFORD
C. BARAHONA

P.A. MEYER

Offers an unexcelled banking service (o individuads and corporations; transacts a gen-
eral banking business and maintains special departments with facilities of the highest
character, viz.:

COLLECTION, DOMESTIC AND FOREIGN
EXCHANGE, SAVINGS, BOND AND TRUST
Acts ss administrator of estates, or as executor or trusice under wills, and as trustee
under deed securing the issunnce of corporate bonds,
M. H. O'MALLEY, W. D. CLIFFORD,
President. Vice-President.

F. W. KENNY,
Cashier,

Member American Bankers Association
Chase National Bank—Xew York Correspondent

IT IS UP TO YOU

OU have only one pair of eyes, and
you will never have another. It is

up to you to decide whether you will
abuse those eyes or whether you will take
good'care of them.

Have your eyes examined frequently
especially if you are wearing glasses; and
at least once a year even if you don’t wear
them.

It is only common sense.

MANILA
SDO4ESCOLTA P,
MASQON/C TEMPLE
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gars were sold at prices ranging from Gs.
14 to Gs. 14-1/4 per picw! for Superiors for
June/July delivery and Gs. 13 to Gs. 13-374
for Browns for August‘Scptember deli-
very.
GENERAL: The following are the la-
test crop estimates:
European beet crop
Louisiana erop ..
Domestic beet ero

October 26, 1923,

5,300,000 tons
220,000
755,300 "

COPRA AND ITS PRODUCTS
By E. A. SEIDENSPINNER
Manager, Witlits and Patterson, Lad.

COPRA

The copra market for October has been
exceedingly erratic, undouktedly due to the
fluctuating bids from London. Beginning
the month with trading being done at #11.50
for resecado, prices gradually eased off un.
til an #11.00 level was reached. . Very few
lots changed hands at this latter figure,
however, and today we find the market
steady at F11.25 to 11375 for resecado,
ex-bodega.

Production during the first three wecks
of the month was fairly steady, but has
weakened during the past few days due to
the demand for labor in the rice fields.
This condition is but temporary and produc-
tion will return to normal during the first
week of November.

We ecstimate total arrivals at Manila
for October, 1923, to be 315,000 sacks as
against 357.000 sacks for October, 1922,

Latest quotations from U. S. and foreign

markets follow:
u.s. ... 4-5/8 cents,
5-/E. M. M.

COCONUT OIL
The U. S. market for this item ruled in-
active during the first two wecks of the

month, but eased off 1/4 of a cent per
pound with the increase in selling pressure
nanifested between October 15 and 22,
during which period fair quantities of oil
changed hands at 7-7/8 cents, f. 0. b. tank
cars West Coast. During the last few
days sellers have withdrawn. and the mar-
ket is reportdd quict at 7-7/8 cents, f. o, b.
tank cars Pacific Coast. Lalest advices

follow:
U. 8. .. 7-7/8 cents f. 0. b. San Francisco.
London .............. £11-10-/. nominal.

Total oil exports for the month of Octo-
ber will appreximate 6,180 tons as against
8,961 tons for October, 1922.

COPRA CAKE

A number of inquiries for this item have
been reccived in the local market during
the past week. Due to the small stocks,
however, comparatively few trades have
been put through. We are advised that
Iocal buyers indicate 1738.00 per metric ton,
ex-warchouse, for shipment up to the end
of the year,

FOREIGN QUOTATIONS

U. S. .... $23.00 per ton of 2,000 pounds,
f. West Coast ports.

London.... £6-5.

Manila, October 27, 1923,

IRON AND STEEL REVIEW i
By CHas A. CLARK :
i Pycific Commercial Company H

October business in iron and steel has
becn keeping ahead . of September, which
in turn was better than August; but the
volume for October is not large enough to
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command favorable interpretation, as the
building season has opened with almost
perfect” weather conditions and building
construction should show greater activity.

The truth is that the tone is weak, al-
though stocks are not large except in wire
nails. There are many weak holders of
small stocks who must turn over their
stocks for funds with which to meet pay-
ments for goods arriving.

Several important contracts have been
recently awarded by the Bureau of Public
Works~for irrigation_ f)rolects, bridges and
buildings. These wiill develop a ‘demand
that should materially reduce present
stocks. In consequence ‘prices will be stim-
ulated, although the& may not advance.

GALVANIZED IRON °~ SHEETS: —
Tone weak; spot sales Ilfght, Rumors of
substantial bookings for forward delivery.
Demand light. Reduced prices all around,
Jut particularly on 30 dgau e, with which
he market is overloaded. These will react,
lowever, as no one has dared to place for-
ward orders in view of the heavy stocks.

The Bureau of Supply has awarded to
he Pacific Commercial - Company a con-
ract for Kexstone AA copper steel extra
«alvanized sheets, corrugated and plain,
ag(g_;re%atlng in |gnce <*32,250.

ALVANIZE]| BARBED WIRE: —
Veak holders have unloaded at cost and
t a sacrifice. No large stocks. Demand
hould improve. A shortage will not be a
urﬁrlse to those who keep in close touch
dth_conditions.

_GALVANIZED WIRE FENCE:—As
his class of fence is rapidly becoming in-
ispensable, demand_ increases.

PLAIN G. . WIRE:—Demand normal;
rices_firm; stocks low. ) )

WIRE NAILS:—Until arrival of ship-
ments late in the month, stocks and prices

ere ragged; 2", 3", 5" and 6" nails rem-

anded "high prices, as the market was
actically bare of stocks; these sizes are

ill in strong demand.

9,000 kegs of nails arrived per steamer

nsley Cify late in October. This heavy
+ rival hafe depressed prices.  However,
+ e oversupply will disappear rapidly at
I is season of the year, and prices will

act to normal. L

STEEL BARS™—No activity in soft

cel bars. Entry of small quantities of
Belglan_basw bars has temporarily weak-
1 ed prices, as there is always a fair de-
" ind_from buyers who regard prices only.

Reinforcing ‘steel bars, quiet.” Contrac-
1+ s are preparln? to place orders, but are
1'Iding off for lower prices. As manu-
-i cturers’ costs have not declined, lower
p: ices in our market can only be obtained
mrom weak holders. All others are firm
- <l stocks are very low.

S V—
> THE RICE INDUSTRY
| By Percy A. Hill
. of Munoz, Nucva Ecija,
Director, Rice Producers Association.

As we pointed out in the last review,
ps'ay (unhulled rice) took a tumble in
0, ce, and is now bringing less than -*4.90
P+ cavan at the shi plnﬁ points.  If this
1) ce is maintained for the early crop of-
i ings, it will still mean a rise of ap-
n. ximately 10% over last year’s prices,
ai _this would only mean that the “staff

ife” is advancing in common with_other
« nmodities the world over, in spite of
vails frem the laboring classes, who would
d. -ess all others than themselves in try-
ii.. to obtain what is erroneously called

iving wage.” .

" he next thmg days, however, is the
» cal time for Philippine rice, and upon
‘L weather conditions are predicated the

AUTO TRUCKING CO. 22

FURNITURE MOVED CONTRACT HAULING
BAGGAGE TRANSFERRED DUMP TRUCKS FOR HIRE
H. CARSON. Proprietor. 1955 CAZCARRAGA

INSULAR LUMBER COMPANY

MANUFACTURERS AND EXPORTERS

PHILIPPINE CABINET WOODS

ANNUAL CAPACITY 36,000,000 FEET

TANGUILI

RED LAUAN
ALMON and
APITONG LUMBER

CTWANILA, P. I FABRICA, P. |-
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Table Linens

Exclusive Original Creations

Frocks Embroideries Blouses

SPECIALIZING IN INFANTS' WEAR

12 San Luis, Luneta MANILA, P. I.

WELCH, FAIRCHILD & CO., INC.

SUGAR FACTORS AND EXPORTERS
MANILA, P. I

Cable Address: WEHALD, MANILA
Standard Codes

New York Agents:
Welch, Fairchild & Co., Tne.
138 IFront Street

Agents
Inwaiian-Philippine Company
Opevating Sugar Central
P.L

¥, Occ. Negros,

Mindoro Sugar Company
San José, Mindoro, P. 1.

San Franclsco Agents:
Welch & Co.
244 California Street

Matson Navige

Company
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Columbia Pacific Shipping Co.
Porttan,

IIE YOKOHAMA SPECIE BANK, LTD.
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73,000,000
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price of the local cereal, even supposing
that ample export surpluses exist in the
exporting countries. Insurance for food
crops, in the way of irrigation, so badly
needed, is still in course of construction,
but it will take a number of years, a strong
driving policy and leaders to put it into
being. Mcst certainly it will not ptosper
ir, after raising the money on_irrigation
bonds, it should then be appropriated for
other, and not so vital, needs, as was done
a couple of years ago in the last days of
the Harrison regime,

Exportable surpluses from Burma are
quoted under date of October 1 as being
in the neighborhood of 650,000 tons of
carge rice, nearly all of which has been
contracted for. Crops there are reported
as being gocd, but they also have weather
conditions to take into consideraticn. Siam
has an ample surplus, but in the case of
Gochin-China (which includes Cambodia)
the amount is not very large cn account of
the crop loss from too much rain last year,
and it is mainly from this source that we
draw Philippine importations. In case of
a drcught or a short crop, that market
would naturally respond to local Philip-
pine conditions as to advanced prices, un-
less an_excessively large crop were pro-
duced there, which is about to ripen in
the next ninety days.

All the rice exporting countries are pro-
vided with crop insurance in the form of
artificial water control to a great extent,
but nevertheless are dependant on favor-
able weather conditions, which mean larger
exportable surpluses; but the Philippines
are nct in that class and probably never
will be, just on account of a shorter, drier
growing season. The monsoon seems to
have changed earlier this year, and, as
before mentioned, the next thirty days will
mean either prices as indicated by normal
supply or an additional five or ten million
pesos for the food bill,

LUMBER REVIEW

August-September
By ARTHUR F. FISCHER
Dircctor of Forestry.

Production and sales of lumber during
September have averaged about the same
as for August, as indicated by reports so
far received.

During August, the total reported pro-
duction was 11,797,000 board feet, while
the indicated production for September is
11,500,000 hoard feet, compared with §,-
936,000 board feet for September, 1922,

Indicated lumber sales for September are
slightly larger than the sales of 9,573,000
board feet during August, though still con-
siderably below the maximum shipments of
12,718,000 board feet recorded for July.
The total sales for September, 1922, were
8,521,000 board feet.

Inventories of stock on hand at the end
of ber were approxil ly. 20,000,
000 board feet as compared with 19,479,901
board feet in August, and 18,391,000 board
feet in September, 1922,

Foreign shipments of lumber and manu-
factures of wood continue to show a large
increase over exports for 1922 through the
activities cf the larger companies in at-
tempting to supply the demand they have
developed for Philippine lumber abroad.

he total lumber and timber exported
from January to August 1923, is 22,098,000
beard feet valued at 1,934,596, as com-
pared with 11,958,000 board feet. valaed
at 11,096,118, exported during the same




November, 1923

period of 1922. The value of wood manu-
factures consisting of veneer, furniture
and miscellaneous articles exported during
the period from January to August, 1923,
is ¥311,034 as compared with 148,087 dur-
ing 1922,

Large shipments for both the Australian
and United States markets as well as smal-
ler shipments for China, Japan, etc.. have
also been prepared for or are already ship-
ped during September and October, so that
there appears little doubt but that the ex-
ports for 1923 will practically double those
for 1922,

In other words, Philippine lumber is al-
ready appreciated in foreign markets and
the principal need for putting this trade
on a firmer basis and move adequately sup-
plying the actual and potential demand is
the organization of the smaller mill owners
who are capable of supplying considerable
quantities of export grade lumber which is
now going on the local market in the form
of mill run and bringing them only a frac-
tion of its value if properly sawn and
graded.

REAL ESTATE

By P. D. CARMAN,
San Juan Hcights Addition.

Sales, City of Manila

Aungust 21 to Sept. 21 to
t. 20

Sept. 20 Oct. 2
—_
Santa Cruz ..... 303,245 134,158
Quiapo . 17,187 83,905
Paco 48,899 .. .
Tondo .. 382,218 54,514
Binondo 16,000 73,000
Malate .. 194,064 85,480
Sampaloc . 62,831 5,700
Santa Ana ...... . ece-s 866
Ermita_ ... 27,450 56,600
San Nicolas 21,300
San Miguel 66,350
Intramuros .
Pandacan .
Santa Mesa
1,153,444 550,507
January # 570,486
February 1,151,309
March . 718,153
April 729,829
May 1,381,465
June 1,027,668
July 717,859
August 504,123
September 1,153,444
October .. 550,507

There is little room for comment. Here
we have next to the worst month in a bad
vear. Feur districts show no transactions,
five show much lower ﬁgurLes than last
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finliday Greeting Cards

NEAT AND ATTRACTIVE DESIGNS

OPEN FOR YOUR INSPECTION

PHONE 151
CALL

AND OUR MAN WILL
WITH SAMPLES

PRINTERS ENGRAVERS - BOOKBINDERS

The Times Press

Cosmopolitan Bldg. Santa Cruz Bridge
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' BABCOCK & TEMPLETON

MANILA, P. L
Lack & Davis Building

HEMP, MAGUEY, COPRA
PHILIPPINE PRODUCTS 4

Branches Offices:
Cebu, San Francisco, New York

i
i
Phone 563 |
!

I
!

E. M. SHELTON, JR.y ACTING MANAGER

E. GASKELL & CO,, Inc.

' CUSTOMS BROKERS

RECEIVING AND FORWARDING AGENTS

and Water Transportation
Bonded and Public Warehousing

Land

PRIVATE CODES 21, 29, 35 & 41 Barraca St. |

CODES: i

i WESTERN UNION OFFICES: 4
TELS: i

| BENTLEY'S 2425 103 Juan Luna ;
i !
} A. B. C. 5TH EDITION Off 2426 BODEGAS: ;

menth, while five are higher.

The colcssal disaster in the eartquake
area of Yokohama and Tokio has resulted
in a tremendous flurry in the trans-Pacific
trade from the Pacific Coast, comparable
in excitement and in uncertainty with war-
time atmosphere, and out of this condition
is expected to develop a marked stiffening
of the Oriental freight market and other
routes from the Pacific Coast. However,
Japan is not buying heavily as yet. Orders
in the ncrmal course of business are going
through, but nothing would indicate that
Japan herself is yet'ready to consider her
reconstruction problem.

i Messrs. BLOM @& VAN DER AA
(Head Office: Amsterdam)
HAVE BEEN APPOINTED GENERAL AGENTS IN THE
3 THE PRUDENTIAL ASSURANCE CO.,, Ltg.m":?ls’:.“:slggg)
THE CALEDONIAN INSURANCE COMPANY. (Est. '1805)
; . and are prepared to underwrite FIRE INSURANCE throughout the Phil-
ippine Islands, and MARINE INSURANCE to all parts of the World.

Agents and Cor

p in all important Cities throughout the World,

MANILA BRANCH HOUSE 129 Juan Luna

Tel. 1639

A. S. GUTTRIDGE, ¢Manager
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Insurance

The Continental Insurance Co.
New York
Fire Insurance

Information as to rates or other matters pertaining to Fire Insurance
cheerfully furnished by

E. E. ELSER

Eneedler Building
224 Calle Clrlkdo

Phone 129

P. 0. Box Rog
Jable Address—'‘EDMIL,’’ Manila.

MANILA, P. L
EXPORTER AND IMPORTER

| H. R. ANDREAS
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|| NEW INCORPORATIONS |
R |

PHILIPPINE GYPSUM MINING COR-
PORATION, Manila; exploitation of gyp-
sum mines at Batangas, capital stock
17200,000, subscribed and paid up 156,000,
Directors: Jose Arguelles vy Agxegndo
(trcasurer), Gregorio Limjoco, Francisco
L. Arguclles, Juvencio de Villa, Juan P.
Arguelles,

GAPANG, INC, Gapan, Nueva Ecija;
rice threshing and milling; capital stock
#30,000, subseribed and paid up ¥19,464.
Dircctors: Fortunalo Gonzalez, Valentin
Reyes, Julian Barlis, Agustin :
(treasurer), Arcenio Morales, Hos
Gareia, Jose G. Reyes, Joaquin N. Val-
monte.

NATIONAL MOTOR COMPANY, INC.,
Manila; automobileés; capital stock 25,000,
subseribed 71, 000, pud up £1,900. Direc-
tors: Ca lo, Ramon Ave-
valo (tleasune) Alc ndro Lorenzano, Ro-
man Santiago, Fausto Bautista.

LA URBANA SOCIEDAD MUTUA DE
CONSTRUCCION Y PRESTAMOS, Ma-
nila; building and loan association; Capltd]
stock not to exceed ¥20.000,000 subscri-
bed 126,000, paid up t16,125. Directors:
Jose Amau, Tirso Lu.maga, Antonio de
la Riva (treasurer), Santiage Elizalde,
Alfredo Chicote, Juan Riu, Jesus Cacho,

MANILA GRAFICA, INC, Manila;
printers, publishers, Lookscllers, statio-
nej capital stock 16,000, fully paid up.
Dircelors: Francisco Ferrer y Gutierrvez
(treasurer), Antonio Ferver y Gutierrez,
Antonio Gutleuez del Campo, Zacarias

@

Gutierrez Lora, Juan Maialac Fernandes.

K. NASSOR, INC., Manila; importers
capital stock
up

of dry pgoods and curios;
300,000, subscribed 160,000, paid
T15,000. Directors: Abraham Adad (tr
urer), Kamel N. Nassor Jureidini,
Eduardo Gutierrez Repide, Felix Socies
Leoncio B. Monzon.

THE CENTURY MOTION PICTURE
COMPANY, INC., Manila; theater, boxing
stadium, film exchange, et capital stock
5,000, ubscribed and paid up 1,040,
Directors A. B. Villanueva, Milton E.
Springer (tlc-nuxel), A. C. del Rosario,
F. Franco, J. I, Suaco.

PHILIPPINE SHOE MANUFACTUR-
ING COMPANY, INCORPORATED, Ma-
nila; ecapital stock F49,000, subscribed
110,000, paid up 72,500, Directors: George
L. Logan :(treasurer). N. K. Franklin,
F. L. Hennigar, Ceccil Marphy, Wm. H.
Chapman.

GREGORIO PERIFECTO & COMPA-
NJA, INCORPORADA, Manila; water
wnd land transpo ion, shipping; capital
stock 70,000, su bed £14,100, paid up
#10,100. Director
Paz de Perfecto
Evangelista, Francisco Grev
cinas,

ZAMBOANGA CARNIVAL AND IN-
DUSTRIAL EXPOSITION. INC., Zambo-
anga; yearly carnival and in(lustrial expo-~
sition; capital stock 140,000, subscribed
10,120. paid up 12,885. Directors: Flo-
rentine Saguin, Pablo Lorenzo, P. J. Moore,
Francisco Barrios (treasurer), Col. H. Gll-
heuser. Juan Macaracg, Maj. Allen S. Flet-
cher, N. Valderosa, F. D. Aguilar, Floren-
cio Marquez. Grcgorio Ledesma,

THE BOHOL LAND TRANSPORTA-
TION COMPANY, Tagbilaran, Bohol;
capital stock 150,000, subscribed 51,000,
paid up ¥30,600. Directors: gan
{treasurer), Max Blouse. A. L. Ammen,
Isabelo Binamira, Jose Amador,

(treasurer),
Petra  Ar-
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LOEWINSOHN & CO,, INC.. 158 San
Luis, Manila; automobile garage and sales
rooms; capltal stock 130,000, subscribed
and pald up #12,000. D|rectors S|mon

| MERCHANDISE

M 1d

J. L

Luis Ernest Loewinsol
surer), Jose Mossesgeld.

KELLER. KERN & COMPANY, LIMIT-
ed, Wise Building, Manila; general mer-
¢hants capital stock 1200,000, subscribed
and pand up ¥138.000. Duectors Edward
Keller (treasurer), E. Kern, George Woess-

{ trea-

ner, Charles G. Duit, Harry A. Keller.
Sidney C. Schwarzkopf, Bcnjnmin S.
Ohnick.

RAINBOW, INC.. 418 Rizal Ave, Ma-
nila; purchase and sale of food products,
restaurants, represhment parlors, etc.;
capital stock ¥20.000, subscribed 9,900,
paid up #7,900. Directors: Thomas Con-
fesor, Vicente Gerochi, Alejo Cabrera, Ro-

salina de Confesor (treasurer). Selaﬁn
Golez.
COSMOPOLITAN HOTEL. INC., 504 Ri-

zal Ave, Manila; restaurants and refresh-
ment parlors; capital stock ¥100,000. sub-
seribed and paid up 137,200, Directors:
Dr. Julio Luz, Dr. Casiano Sandoval (trea-
surer). Mrs. Carmen Genato, Teofilo Men-
dcza, Florencio Julio.

VEGETABLES PLANTATION AND
POULTRY FARM INC., De la Rama
Building No. 2, Manila; capital stock
¥15,000. subscribed ¥3,000, paid up P765.
Directors: Mariano Yenko, Mariano San-
tos, Antonio Celestino, Baldomero Santia-
go. Sixto Celestino (treasurer).

LA NACION FABRICA DE TABACOS
Y CIGARRILLOS, INC,, 28 Soler, Manila;
capital stock ¥50, 1000. subscnbed 113,250,
paid up #12,075. Directors: Mlguel E.

Gozon‘ Leopoldo Labug (treasurer, Pedro
Paras, Benjamin Gosioco, Gregono
Reyes

NEW MEMBERS

Associate

Harry Rosenberg, 475-485 A. Mabini,
Manila.

WHAT 18 MAHOGANY?

Recent press notices state that mahogany
importers are concerned because of consid-
erable confusion in the Americaa furni-
ture trade and other lines as to identity
of mahogany and other wcods which are
substituted for mahogany. It is stated that
American mahogany importers will conduct
a campaign to educate lumber consumers
on the mahogany quest\on ’l‘he original

comes
from Mew.o, Central Amenca, northern
Scuth America, and the West Indies.

Woods r have
been introduced from the Phlhppmes, the
East Indies, and Africa, and are sold in
the United States as Philippine mahogany,
East Indian mahogany, and African maho-
gany. The rules of the two hardwood as-
sociations list Mexican and African maho-
gany (mcludmg Centx‘al and South Amer-
jcan ), and
Cuban mahogany Inasmuch as the dlf—
ferent mahoganies are put to the same
general uses it appears that each should
be marked on its inherent merits. While
a little mahogany is found in southern Flo.
rida, the only United States source of com-
mercial mahogany is the Philippine Islands.

Milton. Hayes, a music hall entertaines,
is reported to have made an extraovdinary
“Rit” by the recitation of the verses “Mer-
chandise™ on the stage in London. This is
the first time a business subject treated in
this way has occasioned popular acclaim.
King George went to hear it and applauded
enthusiastically,

Merchandise!  Merchandise—Tortoise-shell.
spices,
Carncts and indigo—sent o’er the l-ngh seas,
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So send out your strong to the forests un-

T'08

Work 'fnr yourse]ves and your ncighbors
and

Keep these great nations the homes of the

With merchnndise, men and good ships on
the sea,

Merchandise!
merchandise!

Mcrcl-:andise, men and good ships on the
sea!

Metchardise! Geood. honest

FRENCH MARINE DECISIONS

Mother-o’-Pearl from the

Brought by a brigantime ten thﬂusand m

Rubber from Zanzibar, tea frem Nang-Po,

Cenra from Hayti. and wine from Bordeaux:

Ships, with top-gallants and royals unfurled,

Ave bringing in freights frem the ends of
the world.

Crazy cld wind-jammers, manncd by Malays.
\\lfh rntq idden bulkhcads and creakirg old

Rﬂ(-km;r of bilge and of paint and of pitch—
Thﬂt's how your fat city merchant grew

ich;

But \vuth tramps, heavy laden. and liners
unteld -~

You may lease 2 new life to a world that's
grown eold.

Merchandise!
made

By their men and their ships and their over-
seas trade.

Merchandise! Nations are

So widen yur harbors, your decks and your
quays,
And hazard your wares on the wide ocean

ways.

Run out your railways and hew out your
al,

For only by trade can a country keep whol..

Feed up your furnaces, fashion your steel,

Stick to your bargains and pay to the deal;

Rich is. your birthright. and well you'll be

pai
If you keep in good faith with your overscas

trade.

Learn up geography—work out your sums,

Build up your commerce, and pull down
your slums;

Sail on a Plimsoll that marks a full hold;

Your overseas trade means a harvest of

gold,
Bring in the palm oil and pepper you've
brought.

But send out ten times the amount you
import;
Trade your
sweat;
Your overseas traffic will keep ye from

debt.

inventions, your labor and

Hark to the song of the shuttle and loom,
“Keep up your commerce or crawl to your
omb!”

Study new methods and open new lines,

Q\nckcn your factories, foundries.
mmes‘

Think of Columbus, De Gama and Howe,

And waste not their labors by slacking it

and

now;

Work is life’s currency—carn what you're
.worth.

And send out your ships to the ends of the
earth.

For deep-bosomed mothers with wide-fash-
joned hips

Will bear ye good sons for the building of
ships;

Geod sons for your ships and good ships
for your trade—

That's how the peace of the world will be
made!

An interesting series of decisions recently
has been handed down by the Marseilles Tri-
bunal of Commerce and the court of appeals
at Aix-en-Provence with respect to the
liability of steamship companies for dam-
ages suffered by merchandse transported in
their vessels. One of these decisions de-
fines the bill of lading as constituting an
“integral agreement” and applies its pro-
visions to merchandise damaged while in
charge of a transportation company, even
though not actually on board a vessel, At
the next international congress of maritime
law it is expected that the minimum amount
of :] steamship company’s liability will be

ed.

Reports state that Penang is borrowing
the equivalent of $1,240,00 from the Straits
government, a part of which sum is to be
used for the installation of a water-supply
system, the ultimate cost of which will oe
about $3,400,000.

OXYGEN

Electrolytic
Oxygen 99%
pure

HYDROGEN

Electrolytlc
Hydrogen 99%
pure

ACETYLENE

Dissolved
Acetylene for
all purposes

WELDING

Fully Equipped
Oxy-Acetyleno
. Welding Shops

! BATTERIES

Prest-0-Lite
Electric Storage
Batteries

Philippine Acetylene Co.

281 Calle Cristobal
MANILA
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Last month’s Chamber' activities cen-
tered around the big benefit performances
at the Grand Opera House. The show re-
quired constant work and cooperation on
the part of all concerned and every facility
of the Chamber was placed at the disposal
of General Director Jutian A. Wolfson, who
worked untiringly to make the show a
success. Everybody helped under the peppy
inspiration of the “impresario,” who labor-
ed harder than anybody else.

The Chamber was found to be an ideal
place for rehearsals. The clese proximity
of refreshments, beth of a liquid and a sohid
nature. added much to the popularity of
the premises for this purpose.

Private advicés from an Active member
of the Chamber in New York City are to
the effect that the Federal authorities are
firm in their determination to collect the
back income taxes. Some of the Manilans
in the States have already come across and
others are about to follow. Says our in-
formant:

“The income tax for Americans is be-
coming a serious matter. You had bet-
ter line up the boys who will be affected
and break the news gently. All will have
to pay sooner or later.

We don’t as a rule blow our own horn,
but the following ex(.ept from a letter to
the Sccretary from C. A, Tupper, president

of the International Trade Press, Inc., of
Chicago, publishers of a string of big tech-
nical journals such as the Engincering
World, Highway FEngineering and Cor-
tmrliny, Conerete Products, Cement Mill
and Quariy. ete., cte., just bursts our bonds
of modesty:

So far as the American Chamber of
commerce of the Phlll} pine Islands is
«concerned, its attitude is one of service,
‘and I may add that its record ir this
respect has been unusually energetic
and helpful. The Jowrnal which you
publish is the best of its kind gotten
out in any part of the world and while
we have thousands of papers coming in
here every month 1 have usually found
time to look  through your Jowrral.
Its reading pages are not only good, but
the advertisements also contain a great
deal of interest, and I have obtained
valuable infornration from them. Fre-
quentiy they have cnabled me. in
answer to inquiries from our clients, to
point out scurces of material or service
which have resulted in business for the
advertisers.

The Sunday afternoon lectures (4 to 5
c'clack) are going very well, with o large
number of members and men and women
cf the general public at ecach suceceding one,
Those for November are:

November 4.—Justice Noberto Romualdez
on “Philipine Literature and Arts” with
exhibit.

November 11.—Dean Jorbe Bocobo, of the
University of the Philippines, on “Filipino
Contact with America.”

November 18.—E. H. Taylor, formerly of
the Bureau of Science, on “Heredity.”

November 25—Dr. George William
Wright, of Ellinwood Semmary, on “Christ-
mas in Song and Story,” and Mrs. Dmlha
Cavan and the Ellinwood Cherus in a pro*
gram of sacred music.

The Atlanti¢, Gulf and Pacific Company
has given to the Chamber of Commerce an
enlarged aeroplane view of the company’s
pml plant, sho\vmg the slipways. Dennis-
ton’s, Inc. has given the Chamber .of Com-
merce additional panel pictures of Phil-
nppme landscapes, and the Camera

Supply Company' has also contributed one
view to the decoration of the main hall.
Other views have been purchased by au-
thorization of the Directors and frames are
being mude in the Trade School from hard-
wood. so that this use of the wood will serve
to bring it to the attention of many visi-
tors.

Associate Member Dr. C. W. Daywalt,
is growing Italian lemons on his Mindoro
estate. The experiment has proved success.
ful and the plantings are being extended.

Commencing November 28,
following schedule:

FRIDAY
Leave Manila

Leave Damortis . ______

'l Office and the Manila Station (Tond

and vegetables,

\ MONDAY
- Leave Baguio about __

desiring to visit the greatest pleasure resort in the Orient.
with three days, or longer, stop in Baguio. affording ample time for rest or recreation.
Hiking, horseback riding, motoring or golf at an altitude of 5,000 feet amongst towening pine trees will give you
never-to-be-forgotten pleasure and that
Round trip tickets, Manila to Baguio, and return, good for 60 days, are on sale at the Manila Hotel Ticket

MANILA-BAGUIO

Special Through Service

MANILA RAILROAD and BENGUET AUTOMOBILE LINE

and weekly thereafter during the season, special trains will be run on the

- 10:30 p. m.

Arrive Baguio about __

SATURDAY
5:15a.m,
8:30 a. m.
TUESDAY
.......... 5:10 a. m.

5:00 p. m.
- 10:15p.m.

' These trains will stop at Bigaa, Malolos, San Fernando, Dau, Tarlac, Paniqui, Dagupan and San Fabian,
Modern equipment consisting of buffet, sleeping cars and coaches will afford convenience and comfort for persons
Sthedule is so arranged that week-end trips can be made

‘pep’’ which you probably need.

o) at the following rates:

i FirstClass___________._.______ o
1 Third Class__._._____._._._____

Express matter is also handled on these trains, special attention being given to the forwarding of fruits

MANILA RAILROAD CO.

Arrive Damortis_.______

Arrive Manila




November, 1923

From the prehmmnry report of Act\ve
Member A, G. Henderson, who r

THE AMERICAN CHAMBER OF COMMERCE JOURNAL

rectors of the Philippine National Beank.

this Chamber at the annual convention of
the American Chambers of Commerce of
China in Shanghai, October 16-17:

“Qf great interest to Americans in the
Far East, as well zs in other foreign coun-
tries, is that part of the conference busi-
ness relating to the payment of income tax
by Americans abroad . . The Manila
Chamber has drawn up etlong recommen-
dations opposing the enforcement of the
income tax abroad, and these recommenda-
tions were accompameJ herc by a letter
from Governor General Wood, of the Phil-
ippines, who strongly endorsed the senti-
ments of the chamber The Manila
Chamber’s 1ecommend‘ ‘ons in this respect
were endorsed.’

Thus we_are securing support for our

rotest against the proposed action by the
g‘reasuly Department at Washington, and
the stand of the Governor General obtains
endorsement from our fellow Americans in

hina. There has not been time as_yet to
hear from other points abroad to which our
memorandum was sent with special letters,

There has been some inquiry 2s to the
present membership of the board of di-

or the of members of the
Chamber of Commerce the following is pub-
lished:

Rafael Corpus, president; Salvador La-
guda, vice-president; Miguel Cuademo, Gre-
gono Agoncillo, Arthur F. Pischer. Sera-
pion Valle Cruz. Wm. J. Show, and C. M.
Cotterman. Thexe is cne vacancy.

The committees of the Board of Directors
are as follows:

Executive Committee: Mr. Corpus, chair-
man; Mr. Cuaderno; One vacancy,

0Qil Committee: Mr. Cuaderno, chairman;
Mr. Cotterman; one vacancy.

Sugar Centrals Committee: Mr, Fischer,
chairman; Mr. Laguda, Mr. Agoncillo,

Agricultural Committee: Mr. Laguda,
chairman; Mr. Valle Cruz; Mr. Agoncillo.

The famous address made at the Cham-
ber by the Hon. J, Sloat Fassett last March
has made a big impression in the United
States, judging from ccmmunications being
received constantly. The Reno Gazette in
August ran a series of editorials on the
Phxhpmne question based on Mr. Fassett's
talk.
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Endorsement of the reorganization plan
of St. Luke's hospital by which that in-
stitution would have a special department
for American and European patients was
unanimously voted at the weekly meeting
of Chamber mcmbers on Wednesday, Oc-
tober 10.

Dr. N. M. Saleeby, of the hospital staff,
explained the project, stating that the idea
is to enlist the support of all members
of the American and European communi-
ties, who would be expected to contribute
menthly for the maintenance of the hos-
pital, ¥2 for individuals and higher rates
for families and business houses, He stated
that adequate facilities could be secured in
this manner without cost and that all local
American and European physicians would
be welcomed cordially, A new Board of
Directors, composed of representative per-
sons from the American and European

had been d, he said,
and this board would have complete control
of the St. Luke's Hospital Association,
‘which would be separate and distinet from
the other activities of the St. Luke’s or-

| cHAMBER ENDORSES ST. LUKE’S
HOSPITAL PLAN

What the Red Cross Has Done in the Ph)hppmes

In March, 1922, the Philippines Chapter
of the Red Cross was engaged in limited
activities in three departments only—Home
Service for disabled soldiers and sailors of
the Army and Navy; Junior Red Cross,
the activities of which were confined to
the city of Manila, and that to a very
limited extent; and the Nursing Service
with a very few graduate nurses as vi-
sitors in the homes of the various districts.

Compared-*to this, the Chapt‘.r is active-
ly engaged at present in the following
worl

PUBLIC HEALTH NURSING with 90
nurses on duty in Manila and the provinces.

HOME SERVICE with 350 Filipino fa-
milies on the list.

HOME SERVICE for civilian families
in cooperation with the Associated Chari-
ties with 700 Filipino families on the list.

PRODUCTION ROOM giving employ-
ment to poor women and producing an
average of 500 garments per month for
disaster relief and other needs.

DISASTER RELIEF which during the
year has furnished aid to 11 municipalities
in different parts of the Islands due to
fires, two districts due to epidemies, and
five districts due to floods.

It is evident that during the year a
large and active organization has been
developed, an organization that reaches all
parts of the Islands with some form of
social service.

The Nursing Service and Puericuliure
Ccnters, especlally, are doing excellent
work. his is shown by statistics com-
piled by Miss Gibbes showing that the
Red Cross activities in Manila during the
year have resulted in a reduction of infant
mortality from 176 to 52.4 per 1000.

The Junior Red Cross is of equal im-
portance because it now has a paid mem-
bership that has been developed by 350,000
school children within the school organi-
tions. As a result, 55 Red Cross dentists
are now treating monthlv more than 25,000
scheol childven and actively coopuatlno
with the various provincial Red Cross or-
zamzﬂt\ons in many other ways where
their services ave of help.

The third most important development
has been that of the Associated Charities
which, although doing excellent work, was

about to go out of existence due to the lack
of funds. Since the Chapter took over the
Asgsociated Charities as a burcau, their
activities and- usefulness have been more
than trebled. The development of this ac-
tivity has also been useful to the entire
Red Cross organization, constituting, as it
dces, a training center for social workers
which are badly needed in the Philippines.

The Home Service for disabled soldiers
and sailors has been dcveloped to a point
where prompt and intelligent service is
rendered to the men and their families.

he work of the Production Room has
been zo systematized cs to offer continuous
employment to more poor women than
ever before, the work itself being done
move economically and efficiently.

The activities of the Department of Dis-
aster Relief have been centralized, speeded
up, and made more effective.

With all these activities the Red Cross
has not yet reached the height of its use-
fulness. Much more work remains to be
done, work that cannot be accomplished
without help and cooperation from the
public.  The new drive for membership—
the Roll Call-—begins November 11, 1923.
It is hoped that every reader of this publi-
cation will do his bit that the usefulness
of the Red Cross in Philippines may grow
and continue.

Rev. Dr. J. B. Ferguson, of the Union
Church, spoke at some length, elogyently
sctting forth the necessities of such a hos-
pital. He also stressed the advantsges of
the pr from a b
as the hospital authorities are turning over
a completely equipped hospital which does
not require any capital investment, only
the cost of maintenance.

Judge Fred C. Fisher briefly related the
history of the European-American hospital
movement in Manila and strongly urged
the adoption of the present plan. One
of the obJeLts of the Board of Directors, he
stated, is to interest all local American
physicians in the project.

A. B. Cresap, who headed the last drive
for a separate and distinct American-
Euwropean hospital, said that while he fav-
ored such an idea, the present plan of-

. fers the best immediate solution of the pro-

blem.

Direetor J. W. Haussermann, who presi-
ded at the meeting, advocated adoption of
the plan, as did H. C. Sanford, for the Bri-
tish community.

Active Member W. D. Whittemore
moved for the endorsement of the project,
which motion was duly seconded and una-
nimously carried.

Dr. J. E. Reed and Dr. F. G. Haugh-
wout urged the necessity of securing co-
operation among the American and Euro-
pean physicians. Judge Fisher stated that
he saw mo reason why the doctors should
not heartily cooperate in the plan.

Vlegelmann Incorporated,

invite you to make your bookings for the trip home
via Spain and Germany

Monthly sailings from Manila via Singapore, Colombo and the
Mediterranean Sea connecting at Hamburg by weekly sailing
of the combined service of the United American and Ham-
burg American Lines.

Manila

P. O. Box 767

Tel. 664
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WITH ‘THE BOARD OF DIRECTORS

Tuesday, October 2, 1293,

Present: Directors Elser, Gaches. Haus-
serman, Heath and Russell,

Out of respect to the memory of the
late Col. Henry B. McCoy, a Director of
the Chamber, the meeting adjourned im-
mediately after the passage of the follow-
ing resolution:

Whereas our es
tor, Colonel Henr.
his home in Pasa
following xev,

September 30, 1
i and
as a man of ster

ing

siondated “that “day) of the First Colorado Valun-

eers: and i later services, notably ax In

“ulur Collector of Costoma fov mank youre: and

in the or; tion_of thix
n

Whereas his serv

r his memory i

mlm|r|| without furt

cgular weekly &
che d|hd for Wedne

yoned wnil \\4-dm

e d; that the

Tectors be conveyed,
e e Widow "ot one esteomed late. o
A Colonel llenry Ma-
ner of kin

Be it r('ml\cd finully, that a wreath of flowers
be sent in the name of the Llnm\lwl of Commerce
lo the Cathedral of John at the

Tuesday, October 9, 1923,

Present: Directors Elser, Gaches, Green,
‘Hausscrmann, Heath Mcyer, Russell

ate members on Wednesday, September
26, wecre unanimously approved by the Di-
recters, and the President was authorized
to appoint members of the Relief commit-
tee:

Resolved that the American Cham-
ber of Commerce of the Philippine Is-
lands assume responsible direction of
relief work in the Philippines in the
interest of American residents, and
that the Chamber extend an invitation
to each of the bodies contributing to
the membership of the American Relizf
ASsoclatlon to continue active parti
pation in this work under the leader-
ship of the American Chamber of Com-
meree; and
Resclved, further, that a special Re-
lief committee in the Chamber of Com-
merce be established, and that the pre-
sent members of the Execufive com-
cittee_of the above-mentioned Ameri-
can Relicf Asscciation be named by
the Directors of the Chamber of Com-
merce as members of said special Re-
lief committce.

The Directors decided that the Chamber
could not at present avail itself of the op-
portumtv of purchasing advertising space
in the Carnival program booklet.

A contribution of ¥150 for the building
fund of the United States Chomber of
Commerce was voted.

‘The suggestion of B. F. Burchardt that
the United States Government assign a na-
val reserve vessel to the Philippines as a
training ship for naval reserve men, was
discussed tentativcly and the Seeretary was
instructed to address an inquiry regard-
ing the matter to Admiral Geovge Marvell,
U. S. N, commandant, Cavite Naval Sta-
tion.

The neport of the chlsl.mon committee

Th :
adopted at the meetlng of Active and As-

T
Priuiepine Buananty Company, Inc.

(Accepted by all the Bureaus of the Insular
Governmeut)

]
|
I

[

|

i

Executés bends of all kinds for ’

Customs, Immigration and
Internal Revenue.

DOCUMENTS SURETYSHIPS

For Execnytors, Administrators,
Receivers, Guardians, etc.

We also write Fire and MarineInsurance

w Tates

1iberal conditions

ocal investments

oans ou real estato repayable by

wonthly ot quarterly instalments at

ow Interest ‘
|
H
|

| Calt or write for particulars

H Room 403, Filipinas Bldg.

l P. 0. Box 128 i
} ‘Manila, P. I.

Mapager's Tel 2110 Main Offics Tol. 441

was pted and ordercd

A letter from the manager of Rosen-
stock’s Directory concerning space in the
192 Directory, was referred to the Pub-
licity committee for study and report,

Opinion of General Ceunsel E. E. Selph
rdlative to the possible application of cer-
tain clauses in the Federal Income Tax
law of 1921, as presented by C. D. John-
ston, was ordered filed. Mr. Selph thinks
that the rcpeal clause would not apply to
taxes during the period of 1918-1919.

Current bills for September were ap-
proved, subject te  pproval by the Finance
committee.

Tuesday, October 16, 1922,

Present: Directors Elser, Feldstein,
Gaches. Green, Hausserman, Heath, Mey-
er, Russell.

Resolutions proposed by Associate Mem-
bar J. A. Stiver relative to petitioning Con-
gress to nullify the provision of law mak-
ing Americans incligible to cabinet posi-
tions other than Secretary of Public In-
structich, were read. The Secrctary was
instructed to suggest » change of wording
to more general form.

Report of the Pub‘lglty committee lx:')e-

nion was that the men would not expect
anything to be dome along this line and
would consider themselves as just coming
home and glad to get back. The Secre-
tary was instructed to thank Mr, Hayden
for his suggestion.

Replying to the inquiry from the Sec-
rvetary relative to the possibility of assign-
ing an absolete vessel to naval reserve
training here, Admiral Marvell said he
Lelieved the department had no intention
of organizing a naval reserve here. X

A communication from A. M. Darley
relative to a building site that might be
purchased was laid before the Directors
for further consideration at a subsequent
mceting of the Board.

Tuesday, October 28, 1923.

Present: Directors Elser, Feldstein, Ga-
ches, Green, Haussermann, Heath, Meyer,
Russell.

The Secretary reported that he hod pre-
pared a letter to the Hon. J. Mayhew Wain-
wright, member of Congress, as a sub-
stitute for the resolutions introduced by
Mr. Stiver for discussion. Copies of the
Ictter were distributed to the Directors for
study.

The Secretary was instructed to take up
personally and by letter with the Mayor
of Manila the fact that certain portions of
the old bridge of Spain are still standing
and seriously interfering with river traf-
c.

The Secretary was instructed to inform
A. M. Darley that his proposal for a build-
ing site could not be taken up now.

The Secretary was authorized to serve
on the board of directors of the Seamen’s
Institute. -Mr. Williamson of the Institute
was granted permission to make his tem-
porary headquarters in the office of the
Secretary.

The Seeretary was authorized to make
enlargements of five provincial views for
framing purposes.

The Directors were informed that D. L.
Cochran, of Atkins, Kroll and Company,
kas been appsinted Manila representative
of the Zamboanga Chamber of Commerce,
and that Mr. Underwood, Washington re-
presentative of the Seottle Chamber of
Cemmerce, also represents the Associated
American Chambers ¢f Commerce of China,

SHOE REPAIRS

(SAME DAY OR WHILE YOU WAIT)
MEN WOMEN CHILOREN
F1.00

Heels. _ . P1.00 T1.00
Half Soles 200 180 100
Full Soles ._._._ 3.00 2.80 2.00
Cuban Heel (Com-

plete) _...._.. 2.00
Cuban Heel Top- .50

Shoes called for and delivered in
Manila without extra charge. Prompt
attention to Parcel Post orders. Best

i skilled and sat-

garding space in the 1
rectory was accepted.

A suggestion from John Hayden that
an entertainment be arranged for the sail-
ors of the fleet upcn their return to Ma-
nila in November, was discussed. The opi-

isfactory service guaranteed.

PHILIPPINE SHOE MARUFACTURING COMPANY
654.65 Rizal Avenue. Phone 817
H P. 0. Box 237
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INTERNATIONAL BANKING CORPORATION

CHINA: Canton, Dairen, Hankow, Harbin,
Hongkong, Peking, Shanghai, Tientsin

DOMINICAN REPUBLIC: Barahona, Puer-
to Plata, San Pedro de Macoris, Sanchez,
Santiago, Santo Domingo, San Francisco
de Macoris, La Vega.

FRANCE: Lyons

PAID-UP CAPITAL & SURPLUS

U. 8. $10,000,000.00

(Owned by The National City Bank of New York)

HEAD OFFICE: 60 WALL ST., NEW YORK

London Office: 36 Bishopsgate, E. C.

Lyons Office: 27 Place Tolozan

San Francisco Office: 232 Montgomery St.

BRANCHES:

INDIA: Bombay, Calcutta, Rangoon
JAPAN: Kobe, Tokyo, Yokohama
JAVA: Batavia, Sourabaya

PANAMA: Colon, Panama
PHILIPPINE ISLANDS: Cebu, Manila
SPAIN: Barcelona, Madrid

STRAITS SETTLEMENTS: Singapore

BRANCHES OF THE NATIONAL CITY BANK OF NEW YORK

ARGENTINA: Buenos Aires, Rosario
BELGIUM: Antwerp, Brussels

BRAZIL: Pernambuco, Rio de Janeiro, San-
tos, Sao Paulo

CHILE: Santiago, Valparaiso
CUBA: Havana and 22 branches

ENGLAND: London. City Branch, West End
Branch

FRANCE: Paris

ITALY: Genoa
PERU: Lima
PORTO RICO: Ponce, San Juan

RUSSIA: Moscow, Petrograd, Vladivostok
(Temporarily -closed)

URUGUAY: Montevideo, Calle Rondeau
(Montevideo)

VENEZUELA: Caracas

CHANGE AND CABLE TRANSFERS BOUGHT AND SOLD. CURRENT ACCOUNTS
OPENED AND FIXED DEPOSITS TAKEN ON RATES THAT MAY BE ASCERTAINED
ON APPLICATION TO THE BANK.

SPECIAL SAVINGS ACCOUNTS FOR DEPOSITS FROM -P-1.00
UPWARD, BEARING INTEREST AT 4% PER YEAR

W. D. WHITTEMORE

Manager, Manita

Pacific Building, Corner of Calle Juan Luna and

COMMERCIAL AND TRAVELERS’ LETTERS OF CREDIT ISSUED. BILLS OF EX-
Muelle de la Industria
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SHIPPING NOTES

SHIPPING REVIEW
X J. T. Kinney,
Manila Agent, Struthers and Barry

The Commissaire Pierre Lecocq, the first
cf the Compagnie de Messageries Mari-
times steamers, arrived at this port during
the past week. This introduces a new
European service which according to pres-
ent plans is to be a regular monthly ser-
vice to Europe.

x

Manila to San Francisco

OVER
“THE SUNSHINE BELT”

via Hongkong, Shanghai, Kobe,
Yokohama and Honolulu

Pres. LINCOLN, Nov. 17
Pres. TAFT, Dec. 8

PAGIFIC MAIL STEAMSHIP CO.
H. N.GUERNSEY, General Agent
104 Calle Nueva Phone 1915

Managing Agents for
U.S. SHIPPING BOARD

During the past month advices have been
received that cargo may again be accepted
for discharge at the port of Yokohama,
handling from 500 to 800 tons per day for
discharge into lighters, but that sheltered
storage space is very limited. The situa-
tion s improving gradually, which shows
that the port of Yokohama is soon to be
back to normal conditions as far as ‘hip-
Flng is concerned. This applies particu-
arly to inward cargo.

_United Staler Shipping Boprd Commis-
sioner Meyer Lissner, after concluding a
three-day confeience with the representa-
tives of the Pacific_Mail Steamship Com-
pany and the Admiral Oriental Line, ex-
resses confidence that the sale of the
rans-Pacific passenger lines will soon be
announced. ~Negotiations have been resum-
ed at Washigton with Gale H. Carter, pre-
sident of the Pacific Mail Steamship Com-
pan¥, and Robert Stanley Dollar, president
of the Admiral Oriental Line, both com-
panies, it is reported, having agreed to the
requirements of the Board Tor the contin-
uance of service over a period of years.

Gale H. Carter, vice-president cf the
American Steamship Owners' Association
and president of the Pacific Mail Steamship
Company, declares that all businessmen
agree that the Government cannot conduct
a commercial enterprise as efficiently as
rivate citizens skilled in the business.
his statment was made at a conference
between the Steamship Owners’ Association
and the Shipping Board.

Said a skipper of a steamer to his crew,
“in tho old days a sailor came on board
with a sea bag and a marlinespike; nowa-
days they come on board with a kodak and
a ukelele.”

During the first five months of 1923 foot-
wear other than rubber manufactured in
the United States totalled 159,564,670 pairs,
an increase of 20.8 per cent, over the cor-
responding period in 1922.

The Hongkong_ colonjal government has
under consideration plans™ for enlarging
and improving the harbor of Hongkong
including the “reclamation of 48 acres 0
land and the construction of six jetties.
The estimated cost of the work is approx-
imately £1,260,000.

_ The Robert Dollar Company will open
its new office at Baltimore ‘with G. S.
I-lykins, assistant manager of the New

York office of the company, in charge.

The Ancient Mariner rises to remark
that the cnly jag a_steamship man can
have nowadays”is a jag of lumber.

There comes a time in every steamship
man’s life when he wonders why he did
not become a softshoe dancer, a jazz or-

2y, TOYO HISEN HAISH

ENTAL STEAMSHIP COMPANY -

MANILA TO' SAN FRANCISCO
NA AND JAPAN PORTS
AND HONOLULU

NORTH AMERICAN LINE
HONGKONG TO SAN FRANCISCO

lc |.cave San Fran-

Steamf.r Hontkonz Shanghai  cisco
““Siberia Maru™ Nov. 28 Dec. 1 Dec. 27
“Talyo Maru™ Dec. 13 Dec. 16 Jan. 9

MANILA TO SAN FRANCISCO
(Via Kcelung and Shanghai)

*shinyo Mani
““Tenyo Maru”
*‘Korea Mani'’

Firstclass tickets Interchangeable at all
ports of call with Pacific Mall, Canadian
Pacific and Admiral Llneu

SOUTH AMERICAN LINE

ir

Toyo Kisen Kaisha
Chaco Bldg. Phone 2075
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chestra leader or some other non-essential
professional whom fame and fortune al-
ways welcome,

The Ditworth, tank steamer operated by
Struthers & Barry which sailed from Ma-
nila on July 30, lcst two propeller blades
envoute to San Francisco and thereafter
encountered a typhoon on August 6 with
wind velocity of 110 miles, weathored the
typhocn undamaged

More recent advices indicate that follow-
ing the rejection by the Shipping Board
of the plans advanced by the United States
Shlp Operators Associaticn and the Amer-
ican Owners’ ‘A the
‘latter seem to be content largely to let
their case rest and to concenrate on a cam-
paign in Congress next winter for legisla-
tive relief from various handicaps. Pri-
vate ship interests have gone on record
before the public in oppesition to the sys-
tem of government operation and cannot
be charged with respcnsibility for what-
ever results become apparent.

Captain Robert Dollay confirms eastern
dispatches that his company has bought
seven 502 liners—the President Hayes,
President Harrison, President Adams,
President Garfield, President Munroe, Pres-
ident Polk and President Var Buren, for
a fortnightly round-the-world passenger
and freight service from San Francisco,
constituting the greatest expansion of pri-
vately owned American shipping since the
war.

No one knows what will be done with
Government shipping problems, possibly
excepting President Coolidge, who has not
committed himself, Such was the state-
ment made by Fred M. Barry, of Struthers
& Barry, on his return to San Francisco
recently frcm a tour of the eastern part
of the United States. Mr. Barry also
stated that the eastern shipping lines were
completely at sea as to what developments
to expect.

Persistent but unconfirmed reports are
in circulation that the Admiral Line is
arranging to purchase the former China
Mail liner Nanking through the bondhold-
ers and creditors.

The presence in n New York of Herman
Bultmann, financial director of the North
German Lloyd, and Wilhelm Cuno, former
managmg director of the Hamburg-Amer-
ican Line, has aroused a rumor that. a
German-American shipping pcol is contem-
plated. These two companies have work-
ing agreements with the United States
Lines and the United American Lines, res-
pectipely.

The steel twin-serew steamer Cuba, own-
ed and operated by the Pacific Mail, which
ran ashore in dense fog near San Miguel
Island, Sta. Barbara channel, on Septem-
ber 8, is a total loss, all hcpcs of salvage
having been abandoned. The steamer is
pounding to pieces on the rocks, according

to reports,

The value of the Shipping Board fleet
is estimated at $226.733,315 by experts.
That looks like the first reasonable estimate
we have ever heard from the Government.

You can never base your anticipations
of pleasure on a steamer trip upon the
amount of serpentine and confetti thrown
over the rail when a ship is departing.

It has been repnrted during the month
that the Java-Pacific Liin have temporarily
withdrawn their operations on the Pacifie.

THE AMERICAN CHAMBER OF COMMERCE JOURNAL

“DOLLAR LINE”

REGULAR SERVICE

Boston and New York via Suez
|
[

San Francisco, Seattle and Vancouver

THE ROBERT DOLLAR CO.
406 Chaco Building Telephone 2094

SEATTLE

VIA HONGKONG - SHANGHAI - KOBE - YOKOHAMA

Leaves Arrives i
Manils Seattle 1|
PRESIDENT MADISON Nov. 1] Dec. 7 i
PRESIDENT McKINLEY - Nov. 26 Dec. 19 B
PRESIDENT JACKSON Dec. ) Deec. n
PRESIDENT JEFFERSON Dee. 20 Jan. 12
PRESIDENT GRANT . . . - Jan. ' Jan. 2

ONLY TWO-DAY sPOP AT HONGKONG
TWENTY-THREE DAYS MANILA TO SEATTLE

OPERATED FOR ACCOUNT OF U. 8. SHIPPING BOARD BY

| ADMIRAL ORIENTAL LINE

MANAGING AGENTS

PHONE 2440 24 DAVID

©.

' Lightering, Marine Contractors,
Towboats, Launches, Waterboats, |
Shipbuilders and Provisions.

! e — —— — =

| Luzon Stevedoring Co., Inc.
i

|

i ®

SIMMIE @& GRILK

Port Area

Phone 30
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STATISTICAL REVIEW

MARKET QUOTATIONS BY MONTHS, OCTOBER, 1922—OCTOBER, 1623
(Prices on or about 25th of each month)

1928 I 1922 12 donth
COMMODITIES : Avpee
Oct.  Sept.  Aug. Juy  Jue  May  Apr Mar. Feb. , Dec, Nov. Oct. Oct., 192§
SUGAR: N T - |
Local (per pict) lEse, Tiso w1638 PITT3 R1050 Fooeo 1775 1650 1250 11300 3Zer 1Lss  15.64
U. . Landed terms (per Ib.) $ 0.071 § 0045 $0.0655 0076 § 0.081 $ 0.080 074 052 | 056 056 051 0.065
HEMP: -
Grade X (per picu) P17.00 P17.00 P24.00 $24.62  P25.00 P2250 2550 23.00 25.00 |2200 1675 1575  21.68
LG % #1425 $1350 P14.62 PI462  PI4T5 #1400 1525 1500 13.00 |13.75 1812 12.75 2
ega (e Pany PIT50 £1063 F10,19 1157  P1162 PI337 13550 1150, 1210 [1125 1125 1023
S8CoRor ot
ocal, ex-tank (per Kilo) SPO315P 0323 p 0203 £ 0300 0825 0326 P 0364 0375 320 .320| .300 .300 272
Wost Caast (et 1) $ 0075 § 0080 3 0:076 3 00748 0070 § 0078 § 0.8 000 080 980|076 .ore 065
T0BACCO
lem.eln (aversge per quintal) ... -f3p00 Kioo0 Pioeo pozeo rago  PIT0 $2300 3300 1050 2000 fan00 1000 1750
Eavan (average per quintal) . I%1700 P1700  PIS o ri700 #1 P18.75 0 1500 15.00 1450 [145 0
TICH et cinas. (her ncie o 573 kilox) " P 690 098 B 'u Ples8 B 605 795 1es 118 |'aes 130
GOVERNMENT FINANCIAL REPORT
BY BEN F. WRIGHT. Special Bank Examiner
_September1 s ! 15 2 29| October6 | October 13_| October 20
EXCHANGE:
\. Sold by Treasurer on N P1462.02
P W /T S X - #3000
3%t Manila, T/T . i
CIRCULATION:
overnm
(@ “Philippine Coins ... - P rw st | Plassiotass | Piosseoises | riosoATol 7 | Plossieazz | PIsstIsHAD | RI0ganTer s
(B) Treasury Certificates 58,184.77 8.184.788, 8,18 5618478300 | 58.184788.00 | - 59,684,788, 59,684.788.00 | - 59,684,
5. Bank Note | ii300is0gd | 4reniosedd | 413000020 | ariomoosdo | 4ss0ioosdo | axsomoonge | rsssated | msemame
Total Circulation L[P115,157.287.90 ®119,165.023.52 ®119,156710.13 [P119.160,813.15 [P119,179,588.20 1P120,68.959.42 1#120,683,523.25
GOVERNMENT RESERVES: i
Gold Standard Fund. Treasury Manil TPusissson | Bsisseesy | Puasss | Pussans | o, PO357.55456 | $9,357407.76
5 Sold Standard Fund, New Yor CpSwatsa |- eSS | 38R | AWTIG0 | asdd | A0 | 4neiee
8 - Wianila) 1708165500 | 17031 es90n | 170513000 | 1708165800 18,551,659, 1855165900 | 18.551,659.00
5 Treasery Cortifoate Fund, New Yorionel I 15000 | 4113942900 | Arissizoo0 AiiSae00 | Hisireun | aissimes | Aassizse | aimases
Total Reserves | Pr3978.023.30 | P13600545.41 | PT3669.530.92 | P13669.545.99 | Praes0arize | r2sr9217se | wrzesoosses | wrazssssnae
IMPORTS AND EXPORTS FROM AND TO ATLANTIY AND PACIFIC COASTS BY NATIONALITY OF CARRYING VESSELS
IMPORTS EXPORTS
NATIONALITY OF VESSELS Period Atlantic  Pacific _Forel Total
Countries Atlantlc  Pactfic Total
. September, 1923 ...
Philippines ...l ~..  September, 192: .. 2 3
12 months average 2,190
3,077.427 5,764 4071034 P1363,286 P4288,916 F5,852,202
AMERICON e Sebtember, 1023 1 11103556 61458 1549581 1,554,003 3,388,463 4,942,468
12 months average. .. 2152, 11,090 3,395,136 3,334,690 4820221 8,154,020
. Soplember, 1923 .. 24,711 GeM2 3329001 LETEIM 502885 179,109
British September, 1922 1,066,403 1799 6,580.912 1l 1 181,423 1,996,814
12 monthy average 198,304 19,850 4611920  2865.381 342,785 3,208,360
. September. 1993
Chinese B 1922 0
nths average.
nber, 1923

Duteh

Jupanese

Norwegiun

Spunish

Danish

nber, 19 .
nths average.
nber, 1923
nber, 1922
nths average.
optember, 1923 .
Soptember, 192

12 months average.
3 ..

1904 uN (le

2,357

1,159

September.
September, 19
12 months

13
11,807

eruge.
Soptember, 1923 .
September, 1 :
12 months average. ..

Foptember, 1923 ..
September, .
12 months average
September, 1923
Soptember, 1922
12 months avernge

202,810
420,510
367,269

367,175 94

599,81

00
213,759

39,083

34 34
1,510,007
732,192

841,369 841,369

292,920 3,23

5'13
629,398

3.338,380 24,717
2,672,207
822,790 38,606

Soptember, 1923 ..
September, 1922 .
12 months’ average.

7,656,017
8,668,070
8,490,794

39,510
1270,727
6,864,763

6,306,975
4,655,090
6.739,717

9,546,485
8,925,817
13,604,480
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PRINCIPAL EXPORTS

September, 1929

ptember, 1922

. - Eelor
ommoditic- - -
Commodities Quanticy Value Quantity Vilue % _ Quantity Ve
Sugar ... 8.5 r5,491,
4.7 4,110,
7.9 ll 174, 074 2,351,
4.2 599 2 1!')2 "00
7.0
4.9
Lenl ’l'nbmtco 2.2 1.22],136
s 16 2093250
opn | 18 ‘ 75“ 062
umhﬂ’ ((u llI('lfl‘\} . 1.1
....... 0.7 "44 197
Tats (mimber) 0.4
"ML"'] )’]l‘ 'I_:“‘ 0.5
moking To
D fed ‘and shreddcd 96, 0.6 ”’"7
Pnl‘l Buuons (gross] 96,911 77,125 0.5 61,554
1l other lll‘O(l‘ 303,105, 2.0
Totad domestic products | 15.103.269 986
<.'S, Produ 145 11
4!' 038

Grand Total

P14,0 041.300
NOTE.—AI qnnnlmcs‘ in Kilos except where otherwise indicated.
PRINCIPAL IMPORTS

15,347,646 _100.0 +19,149,092_10¢

CARRYING TRADE

Mouthly averuge IMPORTS
. for 12 months Nationality Honthly averacs
Seplember, 1923 September, 1022 o September, 1025 September, 1022 o 1 Nonits
Articles ossels ’"Som 1923
Valne Valua
Gatten Clothe . . % Value % Value e
Other Cotton Goods. . b p
Tron and Steel (excert .\;::;::‘«:m- Ih Teanshe R
machinery’
Wheat Flour . 1,031,996 Zfz
Cruds Ol . ... i
ol . . o'
Ment Prodl\cls . “.;
ice . ]
Machinery and v :
Dnu’\ Pmdui.; AN 0.2
Gasol 01
Faper goods ‘oxeapt :
00] 3 .
Illummnmg oll R?ﬂ‘ﬂ 2
§ilke Goo FH By Freight 525.68)  9B.0  13.814,449 - 96.3 13,690,237 96.8
03 : By Muil SRN0T5 20 539770 8.1 955 8.2
Verorshies 'i'_[:’,:,% il Total ....... £14,109.659 100.0 P14,354,259 100.0 P14,347,192 100.0
'y
Tebaeco and & it —
Vegotnnle ABoY goods! HE ,
Elee'ﬁr':c;l lluchgmer) 1.0 Nationality l;oml‘llzy n'e'ml:e
Cattle and” Catahao. [ t Septewber, 1923 Seplember, 1922 O revions to
Awomotile ires I3 Vessels Sept.. 1923
Fruits =nd Nuis © T 0 Falwe % _ Valus % _ Valwo %
. 114846 0.
s anaatner S American ... 17.406,76) 527 P5.830.426 38.0 P9,725.364 508
printed matter ... 136,549 1.0  British 9,600,349 25.6 2.5 STseTy 299
e and other foot- 17 13 1 3
124,605 .9 12 4.«.!
Woolen Goo X 109 09 59 23
Leother Goods - 171 .6 18 12
Bndstafls (e 22
Wheat) 814109 0.6 0.7 11
Pertnmery wid ot o1
toilat articles 105,800 0.7 01
0ils not ‘628
Jisted .. 120,068 .G o2
ves 21,777 2 . . 20,658 0.2
stone und Panama ... .10 00 24
W 90,740 .5
78936 5 By Freight . 12 97 992 14615266 95.2 18,305,754 95.6
s, earriagos 3 By Mail .. 1512312 108 732,380 48  #43.339 4.4
automobiles) .
Total ......, PP14,047.500 100.0 15,347,646 100.0 P19,149.093 100.0

Paints, pigments. elc.
Coffeo

TRADE BY

Monthly avera;

Spirituons Liquors. -

Suger and Molusses. September, 1927 September, 1022 Trevious fo
08D L .v -t t., 1923
,oeon, ste. v (excent Countries
andy) 30,611 Veme % Value %
Lubricoting 160,843
Hats and 67,663 United States #17.275,101 619 6
Japan ..., 74,656

ps
Wood and reed mon-
uinctures -
uTe

102,164
8,820

7000 19,547,192 100+ 0

Totals ...... Pisa09
PORT STATISTICS
o FOREIGN TRADE BY PORTS
Monthly average
September, September, 1922 197 12 mony
Sept.
Ports
Valwe _c;  Vale <
Manils 122.342, 79.3 123,260,961
Tiofio 1497;

anbo-n‘n

Bahbnc

Total

28,157,168

SECEaRERRRRERREEREEST

Netherlands
Hongkong
D. East Indies

. East Indies....

Soo000oonmmErEr e

orway 1.
Denmark

Sweden .
Other Cou
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( BUSINESS AND PROFESSIONAL DIRECTORY

}

B. A. GREEN Philippines Cold Stores |
! Wholesale and Retail Dealers i

REAL ESTATE . in American and Australian Re- |
frigerated Produce. |

Suburban and Provincial

|
; :

Improved and Unimproved City, 1 STORES AND OFFICES i wﬁbl HIWWHMHWM
|

Properties :

Derham Bullding Phor\e 1819
Juati . ¢ Manils. P. 0. Box 2103
Expert valuation, appraisement
and reports on real estate Morton & Ericksen
| Surveyors

‘Telephone 507 34 Escolta ‘
Cable,Address: ‘'BAG' Manila MARINE AND CAR
Manila Philippine Istands | ARGO SURVEYORS

SWORN MEASURERS '

i
AMERICAN BUREAU OF SHIPPING ‘

i

L G \(mn\“ Telephon P“rcbl!lng and Selling Agent i
o M PO B gents
A W. W. LARKIN The Service Agency
C. B. STURTEVANT ‘Member P. 0. Box 2106 Mantla, P. 1.
PUBLIC CARGO, CHECKER . . Information furnished on Phil-
We act as public checkers fo American Institute of Accountants ippine Minor Products, raw or
A antgoing manufactured. Correspondence in-
Cable Address—*‘Clarlar.”” vited,
( iy
Masonic Temple, Manila, (Gable Address) pCoten

Cable Address: BAILI

Munita Telephone 1669 P. 0. Box 1431

iley Stevedoring Co , Inc. . .
HANSON & ORTH The Bailey s::ve dores g Lo, Hashim-Franklin Car Co.
BUYERS AND EXPORTERS Compradores and Salvage Hashim Bldg. 883-886 Rizal Ave.
of Hemp and Other Fibers Contractors

AUTOMOBILE ACCESSORIES,
DERMAM BUILDING SUPPLIES AND REPAIES

Water Front, Aduana

301-305 Pacific Bldg. ‘Telephone 1840

M ADRIG AL & CO 7M;;lé;d—&.é?n-lpany, Hours: 912, 36 el 557

;
\ 113-121 Muelle do Binondo, Manita Monlla  Cebu  Vigan  Davao loilo A. M. LOUIS
|
|
I
i
|

Inc.
Exporters of
COAL CO:I:;RACTORS Hemp and Maguey X-RAY LABORATORY
COCONUT OIL MANUFACTURERS Agents for ° 305 Roxas Bldg, Manila, ®. I.
Interuationa) Harvester Co. Escolta, Corner Calle David
MILL LOCATED AT CEBU Agricultural Machinery

P. 0. Box 1069

JULIUS MARGELIN Gregorio M. Cansipit GEO. GERLACH

lixpert Swiss Watehmaker CUSTOMS BROKER

| Marine Surveyor and Consulting Engineer

WATCHMAKER & JEWELER

3 Plaza Cervantes

Ofiices: 76 Esenlta a relephone 2322
Phone 303 fn\(‘z»Tz Eseolta and Tetephone 23

318 Misericardin, Manils

Me Soda MANTLA

i
[ Phone 1134 oo Bex sen | i Room 5

The Amerlcan Chamber of Commerce Journal

Is a businessman’s paper representing the American in the Philippines
P6.00 per year ;




*+++++++++

k HEALTHY, HAPPY PEOPLE +

are usually industrious and productive. Their wants in-
crease with education and their ability to satisfy those

wants also increase. All this means an increase of business
+ in general, therefore, aside from any humanitarian motives,
business men should be 100 behind the Red Cross in its
efforts to improve the health and happiness of the people.

SOUNDS SELFISH, BUT REALLY IT ISNT.
ROLL CALL NOVEMBER 11TH TO NOVEMBER 23RD I
I THE RED CROSS I
PHILIPPINES CHAPTER?

++++++++++

OUR CIGARS WILL
BRING ANY SMOKER
REAL XMAS CHEER

LET US HELP YOU
IN SOLVING YOUR
XMAS GIFT PROBLEM

Mail Your Xmas Package NOAV

Nothing will please your smoker friend at home
better than a box or two of best Manila Cigars

Leave the red tape to us! Just
give us the name and address
and we will attend to the pack-
ing, registering, mailing, etc.

Come in and we will help you in

your selections, mailing them in reason-

able time. SHOP AND SEND NOW. u p an
Expendio Tabacalera

cTWIRA PEREZ, Agents
57 Escolta Phone No. 10
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“Just any tire” will not produce mileage

but FirQstonQ does

The careful, discriminating tire purchaser who understands
that he is buying miles, not rubber, turns to

FIRESTONE TIRES, because FIRESTONE TIRES
GIVE MOST MILES PER PESO

“Just any tire” will not give mileage, but Firestone does. Fire-
stone tires are manufactured with special methods and extra refine-
ments, all of which are designed to give YOU most tire value for
the money you spend —most miles per peso.

Examine carefully into our record of Firestone performances, and
you will be assured that with Firestone Tires, you will get mileage
returns far beyond the ordinary. In addition, you will be assured
of remarkable resilience and road grip, tending toward greater
economy, comfort and safety.

BUY FIRESTONE TIRES-—-AND LEARN HOW GOOD A TIRE CAN BE

Automnotive Section

Pacific Commercial Company
101-107 Echague




