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There has been little or no change during October in
conditions in local markets. Exact figures are not yet
available but imports of wheat flour during October will
approximate 1,000,000 bags. Imports of other staples,
particularly canned fish, canned milk, and canned meats,
continue to be well above average and stocks of all these
items at present in importers’ hands are more than ample.

There were considerable arrivals during the month
of fresh fruits, particularly grapes from California, apples
and pears from Japan, and also fairly large importations
of fresh onions which, although tem.porarily held up by
the customns authorities, have been released for consumption,

ETAILERS, particularly in the provincial districts, con-

tinue to complain of poor sales due to reduced purchas-
ing power of their customers in general. Collections of
provincial accounts continue to be most difficult,
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CTOBER has not witnessed any marked 'changes

in the New York market, prices remajning steady

despite the cotton crop-report issued on October
8 showing an estimate of 12,511,000 bales, which represents
an increase of 679,000 bales over the September report’

The local market has been somewhat inactive through-
out the month and prices have eased in some sections. The
shortage of cash being experienced throughout the trade is
retarding the settlement of credit obligations which in
some instances are reaching serious proportions.

The Central Bank appears to have established a new
policy in granting additional foreign exchange allocations
and all the banks are again permitted to submit applica-
tions on behalf of their clients. These applications have to
stipulate the nationality of the applicants, and include
bank certifications of letters of credit opened from 1946
to 1951 and for 1953, as well as remittances in any other
manner made during the same years.

Up to recently, only producers were being favored
with extra quotas and the volume involved was quite
substantial, but under the new policy importers are now
receiving additional allocations, although in more limited
quantities. It is reported that so far only Filipino im-
porters are being favored with extra quotas, but it is pre-
sumed that genuine old-established importers, irrespective
of nationality, will be accorded their justifiable share.

Arrivals during October showed a marked increase
over the corresponding figures of the last few months.
From the United States a total of 21,384 packages armved,
of which 9,663 were cotton piece goods; 2,305, rayon piece
goods; 3,456, cotton pound goods; 2,097, rayon pound goods,
and 3,863, yarns.

From other sources the total was 7,134 packages,
of which 4,949 came from Japan, 1,139 from Hongkong,
751 from Europe, and 295 from India.
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Modern in design, the MARCIIANT is the only Amer-
ican calculalor with dials for checking keyhoard entries,
Its low-luster finish climinates refleclions causing eye
fatigue. With key action twice as light as before, its
keys and controls respond to the slightest touch, The
M \RCHANT is vnmatched in accuracy control, sim-
plicity, speed, and silence,

MARCHANT

CALCULATOR

ERLANGER & GALINGER, INC.

123 T. Pinpin off Escolta

Tel. 3-21-61

Build a quiet base-
ment playroom or
attic bedroom with
Fir-Tex Insulating
Board and Tile.

A TIR“TEX

ROOM IS5 BEST

Fir-Tex respects privacy! Make all the noise you want
in a Fir-Tex room: sound is deadened and won't
disturb others. Made of sound, tough, sterilized
wood fibres, felted together into solid boards, Fir-Tex
insulates against heat, cold and sound. You'll have
more living space, more home comfort with a Fir-
Tex room in basement or attic. See us today for
ideas on building extra rooms with Fir-Tex Insulating
Board and Tile.

FIR-TEX
INSULATING BOARD AND TILE
Available Now At —

J. P. HEILBRONN CO.

{Established 1909)
PIONEER PAPER DEALERS IN THE PHILIPPINES

v 33607
575 Atlanta Street I*rivute exchonge eo.mlccting
Port Area, Manila ull Depts.




