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Furthermore, as we write this article, the gold price
is in the neighborhood of P101.00 per ounce for bullion.
This compares with the average sale price during 1953
(for bullion) of approximately $103.40. If, therefore, the
current price had actually prevailed during all of 1953, it
would be safe to say that even the profitable gold mines
would have operated on the borderline between profit and
loss. If, in addition, it is considered that the cash wage paid
to mine labor has risen only recently as a result of a cam-
paign initiated by the Wage Administration Service to lower
the value of facilities which mines normally grant to labor,
a campaign which began, peculiarly enough, two months
before the past national elections, the net result would
have been losses for every operator in the industry.

Our mines would be helped if a way could be found to
increase the productivity of labor, but despite acute and
prolonged attention to this phase of operation, it is sad to
state that actual tons produced per man-shift is distressingly
lower than in pre-war days. A second means of improving
results could be achieved in a modest way if the cost of
supplies and equipment were to decline. This, however,
is not happening, in reverse of repeated predictions made
in the past year, or since the Korea shooting-war ended.
A third source of possible aid is reducing wages; but this
cannot be done without affecting efficiency and we consider
this type of relief as neither possible nor desirable.

It is apparent, therefore, that unless our gold-yield
can be increased, either through a subsidy or some other
plan, such as a successful enactment of the so-called Gold
Certificate Plan now in operation in several South American
countries, our mines are doomed to early extinction. And
since we have striven mightily but futilely to improve our
operations, it is also apparent that we have no recourse
but to directly appeal to our Government for the needed aid.
Fortunately, all signs point to a sympathetic attitude
on the part of the new Administration.

The next several weeks, nevertheless, will be crucial.
In the interim, while the fate of the gold mining industry
rests in the hands of the powers that be, we are exploring
every possible source of relief and are hopeful that ultimately
sufficient aid will be given to gold producers.

Sugar
By J. H. D'AuTHREAU
Acting Secretary-Treasurer
Philippine Sugar A fats

HIS review covers the period January 1 to January
31, 1954.

New York Market. The main features of the
market throughout the month have been the firm tone
of the spot and prompt positions, and the relative firmness
of July and September, as against the easing off of both
March and May under pressure of hedging in these positions.
This is a direct reflection of the refined market where reéfiners
have now built up adequate stocks to face any strike devel-
opments and where demand has eased off in the expectation
of a possible reduction in the price of refined sugar. Re-
finers confine their activities for the most part to prompt
Cubas at 6.02¢ to 6.05¢, taking in occasional small lots
of operator-held Philippine February arrivals at around
6.007 and March arrivals at 5.95¢ to 5.98¢ c.i.f., duty paid.
This attitude to Philippine sugars has proved discouraging
to operators who show little inclination to operate in Phil-
ippines for April and May arrivals. The New York dock
situation is still obscure, with no hint of a final settlement
of the unions issue. Price of refined is unchanged at 8.65¢
except for two refineries quoting 8.60¢ f.o.b. refinery.

Reported sales of actuals totalled approximately 107,-
770 long tons, of which 21,000 tons were Philippines. Ex-
change operations for the period approximated 210,000
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...that’s «WOLMANIZED” -treated
lumber. This chemically-treated wood
is positively resistant to anay, buk-
bok, rot and other wood destroying
insects.

Here's how the treatment jis done: Not mercly dipped,
sprayed or brushed onto the wood, but placed in a large
steel cylinder where the preservalives are forced into the
cells of the wood under high pressure. The penetration
of the preservalive is deep and lasting. “WOLMAN” wood
preservatives will not bleed or leach from the wood.

Indoors, it lasts the lifetime of the building. Costly
repairs from anay, bukbok and rot are eliminated. It is
inexpensive. Leaves the wood odorless, clean, non-oily and
non-corrosive to metals. Does not harden or soften the wood
{iber because only chemicals have been added.

‘Wherever you build or buy, use “WOLMANIZED” pressure-
treated wood for positive prolection against anay, hukhok
and rot. Used in the tropics for over 25 years.
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See or write us today, for complete information.

ATLANTIC, GULF & PACIFIC CO.
OF MANILA
WOOD PRESERVING DIVISION

Robert Doltar Bldg., Port Area
Tel. 3.36.61 (Connecting all Depts.)

P. 0. Box 426
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short tons. Deliveries of refined for the period December
28 to January 23 were 530,363 short tons, as compared
with 746,721 for December and with 564,224 for January,
1953. On January 16 refiners stocks were 157,389 long
tons, as against 198,724 last year.

Opening and closing quotations on the No. 6 Contract
were as follows:

March May July Sept. Nov.
January 4... 5.52¢ 5.56¢ 5.69¢ 5.74¢ 5.75¢
29... 5.47 5.51 5.66 ) 5.72

Average spot price for January was 5.5355¢.

Local Market. (a) Domestic Sugar. Under the
influence of continuing bids for domestic sugar for domestic-
export switches in some districts, the price of domestic
remained firm at $14.30, basis ex Negros warehouse. The
market was further strengthened by Sugar Quota Office
Sugar Order No. 3, dated January 6, 1954, permitting
regular quota holders to withdraw their total weekly pro-
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duction for export, subject to the control of the Sugar
Quota Office which may, whenever necessary to insure
e ” X e c A filling of the domestic quota, fix percentages for applica-

tion against domestic allotments. 100%, of weekly pro-
duction of emergency sugar is to be applied against
emergency domestic allotments. Bureau of Commerce
quotations during the month were basis ‘“‘ex warehouse
Manila” as follows:

Firestone De Luxe Cham-
pion Tires are made to
save your life and save
you money. 5260 sharp
edged angles give you
greater skid protection;
new, exclusive Firestone
Gum-Dipping provides
greater strength and
blowout protection; ex-
clusive tread compound-
ing gives longer life.

97° 98° 99°

January 6..... P14.00/P14.20 P16.10/#16.20 P18.00/P18.15
13 . 14.00/ 14.20 16.10/ 16.20 18.00/ 18.15
14.00/ 14.20 16.10/ 16.20 18.00/ 18.15
14.30; 14.50 16.00/ 16.20 17.20/ 17.70
In Bacolod, at the close of the month, mill run domestic

was quoted at P14.50 per picul.
(b) Export Sugar. With the decline in New York
values, the price for export receded to P14.90 for spot
delivery, bolstered to some extent by the New York futures
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exchange quotations. Volume business was done at £15.00
in the last week of the month against hedged sales at 6.00¢/
6.01¢ for February/March shipment. The going freight rate
for the month has remained unchanged at $9.50, with
little likelihood of any increase for February or March.

Total export shipments for the month are estimated
at 86,000 long tons, making a total of 184,783 against the
1953-54 crop, as compared with 160,000 up to the same
date in 1953. Total Philippine arrivals in New York for
January are recorded at 8,544 long tons.

World Market. Opening and closing quotations
were as follows:

Spot March May July Sept. Oct. March, 1955
Jan. 4 3.25¢ 3.23¢ 3.25¢ 3.27¢ 3.2 —_ —_
* 29 3.33 3.34 3.33 3.3 3.33 3.36¢ 3.22¢

The further improvement in this contract has followed
upon reports of Cuba’s intention to limit the 1954 pro-
duction to 4,750,000 Spanish long tons, comprising a re-
ported allocation to the World Free Quota of 900,000. No
official action has yet been taken by the Cabinet. On Jan-
uary 28, 24 mills were reported grinding.

1953-54 Milling, Twenty-two Centrals are now
operating and latest reports received by the Philippine
Sugar Association indicate that the total production of
these 22 mills to January 17 is 460,990 short tons. The
average of juice purities to date is 84.49.

Manila Hemp

By J. Deane CoNRAD
President, Conrad & Co., Inc.

URING the month of January hemp prices in the

United States market continued to decline. Machine-

cleaned I fell off approximately 1-1/4¢ a 1b., ma-
chine-cleaned J1, 1-3/8¢ per lb. and machine-cleaned
G 1¢ per Ib. We are pleased to report that advices from
New York received here on January 30 indicated that
there was a firmer tone in their market, with sellers of
machine-cleaned 1 at 20-3/4¢ and machine-cleaned J1
at 20-3/8¢. Usually January is an active month in the
New York market with prices generally steady and ad-
vancing slightly., However, such was not the case this
year. Reports indicate that there are anywhere from 30,000
to 50,000 bales of Central American abaca stored in the
United States unsold, and this naturally has a depressing
effect on prices for Manila abaca. We understand the
United States Government is now endeavoring to market
Central American abaca in the European market and that
small sales actually have been made.

In London, prices continued to decline for the month
under review, for both Davao and non-Davao hemp. As a
result of the inactivity in New York, exporters kept their
European representatives well supplied with offers. With
large supplies being offered, buyers in Europe naturally
were in a strong position to force prices down, and exporters
found it necessary to continually reduce their prices in
order to do business.

In Japan, prices for medium grades of Davao and non-
Davao fiber declined approximately $2 per bale. Early in
January there were indications that the Philippine Govern-
ment was not inclined to renew the Barter Trade Agree-
ment with Japan unless it could come to some satisfactory
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449 Dasmarifias Manila

AMERICAN RADIATOR & STANDARD
SANITARY CORPORATION
AMERICAN VALVE COMPANY
AMES BALDWIN WYOMING COMPANY
BADGER METER MANUFACTURING CO.
BADGER FIRE EXTINGUISHER CO.
BALL BROS. MASON JARS
BOMMER SPRING HINGE COMPANY
CAPEWELL MANUFACTURING CO.
CARBORUNDUM COMPANY
COLUMBUS COATED PRODUCTS CO.
COLUMBIAN VICE & MFG. CO.
CORBIN LOCK COMPANY
DICK BROTHERS MANUFACTURING CO.
EKCO PRODUCTS CO.
FAIRBURY WINDMILL CO.
GREAT NECK SAW CO.
JACOBS MANUFACTURING CO.
KEENEY MANUFACTURING COMPANY
MALLEABLE IRON FITTINGS CO.
NORTH WAYNE TOOL COMPANY
PABCO PRODUCTS, INC.
‘‘Pabco’ Products
RUDISILL FOUNDRY COMPANY
SLOAN VALVE COMPANY
SOLARINE COMPANY
TEMPLETON KENLY JACK CO.
UNION CARBIDE & CARBON CORP.
National Carbon Division
“Eveready” flashlights & batteries
Linde Air Products Division
“‘Union’’ Carbide
“Oxweld”’ Welding Rods, Supplies and
Generators .
“Prest-o-Weld"” Welding and Cutting
Apparatus
UNITED STATES STEEL EXPORT CORP.
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STEEL PRODUCTS
HOUSE FURNISHINGS
GENERAL HARDWARE
PLUMBING '




