October, 1931

COPRA AND ITS PRODUCTS
By E. A. SEIDENSPINNER
Manila Export Corporation

World markets for
copra continued to de-
cline during September
in the face of heavy
selling  pressure  from
all  primary  markets.
Quotations at Manila
during the first half of
the month were reduced

there was but little interest at these figures, ex-
cept for remote shipment, Latest cable quo-
tations follow:

New York. .. ... 3y eents o 3'4 cents per
pound CLF, dependent
upon position.

Sun Francisco. .. .3 cents I.0.B. tank car.
Manila... ... .. 15 to 16 centavos per kilo ex
tank.

COPRA CAKE
The European market for copra cake has
ruled sluggmsh during the month under review

for arrival
resceada,
and it was
believed for
a time that
P3.00—copra wouli rule during Oc-
tober. llowever, sclling pressure
was eased during the closing days of
September, and the market steadied
with buvers at P3.50 to P362!:
per picul, dependent upon position.
The European market was feature-
less during the entire month until
the announcement of suspension
of gold puyments by Great Britain.
Prices for F.M.M. were advanced
rapidly to £12-10-0, the advance
however only compensating for the
drop in sterling exchange. While
production is unquestionably being
withheld in certain districts
throughout the Islands due to very
low prices obtaining. on the whole
receipts at concentration points are
satisfactory.

It seems advisable to add o word
to this review covering recent news-
poper articles intimating that pres-
ent low prices obtaining for Philip-
pine copra results directly from
manipwation by local exporters and
dealers. To the planters and the
trade in general, we can state that
nothing is farther from the truth,
and it is quite easy to demonstrate
that prices have been paid in the
provinces of Laguna and Tavabas
during the last two weeks watch
actually showed a loss to the buyer
ag compare.d with the Earopean
and U. 3. market bids either for
copra or coconut oil on the day of
purchase. The explanations for
present low prices for copra are
purely economir, and there is no
factor or gronp of factors in the
Philippine Islands which could
control open port prices, for anv
length of time even if so minded.
Total manifested arrivala at Manila
during the month of September
were 412,119 bags as eompared with
348,123 bags for September, 103).
Latest quotations follow:

San Francisco......1.63 cents tn
170 cents per pound.

London, F.MM. . £12-10-0.

Sundried.. ...,  .£12-150,

Manila. .. ... . . P3.50 to £3.625
per picul resecada.

COCONUT OIL

Prices for coconut oil in the 1. §.
market continued to derline during
September in sympathy with the
wenkness manilesied in prices for
competing fats and oils.  Inde-
pendence of buvers is unquestioned,
their requirements being well taken
care of into the new vear. While
business was done in spots at 3'4
cents per pound C.I.LF. New York,

to P3.625 to PII

"GO
EMPRESS

FROM THE

ORIENT

® Want the thrill of speed and size?
Leading the great white Empress fleet is
the new Empress of Japan, 26,000 gross
tons, 39,000 tons displacement, 23 knots
speed... largest, fastest on Pacific.

ACROSS THE PACIFIC IN '

DAYS

® Want every 1931 luxury?...with *talk-
ed-of’’ cuisine, ‘of-the-Orlent' service?
Take First Class.

® Wantlowear cost? Goin the new ultra-
fine *Empress’ Tourist Cabin. Also
Third Cabin.

ON YOUR TRIP TO

EUROPE

GO ST. LAWRENCE SEAWAY

® Shortest, most direct route,,. via
1000-mile St. Lawrenc: Seawy. 2 days
of gorgeous coast-lines, only 3 to 4 days
open ocean. 3 to 5 sailinis weekly from
Montreal and Québec by 13 huge liners.
Every type accymmodation. Direct to 9
British and Continental ports. Low
1931 rates.

Empress of Britain
5 DAYS TO EUROPE

Apartments with bath... tennis, swim-
ming, squash... all the luzuries of smart
life ashore. Whole Sports Deck, whole
Lounge Deck... a port-to-port party at
the height of the season.

CANADIAN-PACIFIC
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with very light trading. The Hamburg market
was quoted at £1-12-6 to £4-15-6 up to the
date of the abrupt decline in sterling exchange.
Since the sterling drop, prices have advanced
approximately Sh 17-G per ton, but the improve-
ment has not been suflicient to compensate for
the exchange dilferential. Latest quotations
follow:

Hambury ... £3-10-0 C.LF. -

Manile.. ... 0. P2.4.50 to I’25.00 per metric
ton ex godown,

The Quickest Route. Orient-America-Europe

WORLD'S GREATEST TRAVEL SYSTEM,
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