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Potential Wars Strengthen Metal Market
(By the United Press)

NEW YORK, Feb. 15.—With an actual shortag? existing
for some metals, prices for major non-ferraus metals continued
to advance dunng the past month, the mag2zin: Metal and
Mineral Markets reported today.

Copper, lead aand zinc were in brisk demand and moved
upward throughout the meath. Copper made the best gains
both ¢n the Loadon and New York markets,  Silver was off
shghtly while tin prices declinad 1 to 2 cents.

The Amoricaa copper market was givan furthor bullishness
this moath whea the U. 8, goverament found difficulty in
finding bidders to fill the Navy Departmeat’s acods and was
fareed to go onto the open market. Industrial consumption
coatiouss to gain whilz productioa is but little above actual
demands of the market.

Aaacoadas Copper Mining Co. and other major producers
have encountered delays in 1e-opemiag several important
wastern mines because of heavy snows aad bad weather. The
trad: now believes it may be mid-summer bofore copper
production is speeded up sufficicatly to show a satisfactory
monthly carny-over.

Th: lead market, while cot as bullish as copper, steadily
advanced. Coaosiderable buyiag was reported from Europe,
and Japan was vaderstood to have entrred the market with
substantial requirements,  Lead prices in Now York averagsd
six erats a pound during the past month, about 1/2 cent above
the December average. The gain for the moath on London

was rven groater, averaging asarly 2 pence over priess of the -

previous moath.

Tiu prices sagged during the month as the result of un-
certaiaty over the cxpiring internationd] tin rastriction agrao-
meat.  After mouths of ngotiation the restriction has been
prolonged for a4 period of five years and the market =hould
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recover iaasmoch as traders coasider the underione healthy.

Th: new tia agreemeat is lass striagent than the agicement
of October 27, 1933, aal which expired Decemnber 31, last.
The standard tonnages, which aggregated 165,650 tons vader
the old agreemzat, are aow 199,850 toaos. The increase was
accouated for by the fact Sla.m, Belgian Coago, and Fraoch
Indo-Chiua, which ware merely “alhering” exuntries in the
old agreemeat, aow apocar with fixed standari toanag.s.

In addition to the higher exports atlowad, the new agreement
permits accumulation of tin and tin coaceatrates ia produe-
ing countrics up to a total of 25 per cent of the standard
toanagss, while in the past such accumulation has beea strictly
praohibited.

Iron and steel prices have advaaced steadily thus far this
Yyz2ar as the availabla supply beemes dearer 1n all markets.
Briticn pricas for pig iron have advanc2d six shillings aod steps
have beeo takza to discourage exesssive buying.

Japaa is reportad to be scouting all markets for both steel
and iron ore. [T the first time since 1934, Japan has decided
to purchase 20,000 tons of steel from the Iateraational Steel
Syndicate of Luropc, as an emergency measure to cope with
the present Japanese shortage of pig iron.

World production of pig iron and steel ingots in 1936 approx-
imated 86,000,000 tons and 118,000,000 toas, respectively,
or & gain of 13,000,000 tous in pigron and 20,000,000 tons in
steel as compared to 1935. The 1936 production was
11,000,000 toas in pig roa and 2,000,000 toas in steel smaller
than the world production record established 1n 1929,

The general war preparation throughout the world not oaly
has created an iron aud stes] shortage but thas sharpened the
demand for chromits,  Chromite priees advanced mors than
82 4 1o durtng the past month, the first substantial rise in
this metal for several months,

The quicksilver market remained staady with prices un-
changed from the January level.

The silver market has been quiet and prices declined slightly
for the moath.  Many Louden silver specalators tuened from
moials to rubber late last moonth when that commodity offered
opportunity for quick profits. Shortage of supply has sent
rubber prices skyrocketing, although the market was wavered

. this month as the result of the Michigan automobile strike.

Scrike Settlement Boosts Rubber
(By the United Press)

LONDON, Feb. 15—Sottlement of tha Amoriean auto-
mobile striks has restored calm to the London rubber market
which begoa to waveor after reachiag the highest Jevals in
Yours.

Tha proscat chief factor in the iaternational rubbee sifua-
tion no loongor is the shortags of raady rabber but the serious
labor unrest in the American motor industry.

If the truee declurad in the strike at IDetroit bhreomes par-
manent, traders expect rubber prices to advaner steadily
again uniil such tims, probably in June or July, as more
adequate shipmeats reach the Londoa and New York markets
fromm the Far Iast,

The =hare market has boea quicter, and most prices appear
to be based on profit caleulations which assume an average
rabber prier of around nine praee {18 ceats) per pound.

London rubber exports fear that the Internationn) Rubber
Comniittee's offorts to remedy the shortage of spot rubber as
quickly as possible will be handicapped nat only by the diffi-
culty of obtaining sufficicut labor oa the plantations to expand
production but also by the acut. shortage of shipping facilities.

Most investors aetively intorestad in rubbor produoctioa
have weleomad the brief Jull ia the market, fo2liag that specu-
lation was become too rampant for a healthy situation,

There have been rumors that the American goverament
has stiongly protested against the alleged un-ecoaomieally
high price of rubber.  Iaformed observers discouat the rumors
although they cin understand the dissatisfaction of rubber
consumers over the scosational advance io prices.
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