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PACIFIC MERCHANDISING
CORPORATION

449 Dasmarihas Manila

AMERICAN RADIATOR & STANDARD
SANITARY CORPORATION

AMERICAN VALVE COMPANY

AMES BALDWIN WYOMING COMPANY
BADGER METER MANUFACTURING CO.
BADGER FIRE EXTINGUISHER CO.
BALL BROS. MASON JARS

BOMMER SPRING HINGE COMPANY
CAPEWELL MANUFACTURING CO.
CARBORUNDUM COMPANY
COLUMBUS COATED FABRICS CORP.
COLUMBIAN VISE & MFG. CO.
CORBIN LOCK COMPANY

DICK BROTHERS MANUFACTURING CO.

EKCO PRODUCTS CO.

GREAT NECK SAW CO.

JACOBS MANUFACTURING CO.
KEENEY MANUFACTURING COMPANY
MALLEABLE IRON FITTINGS CO.
NORTH WAYNE TOOL COMPANY

PABCO PRODUCTS, INC.
*Pabco’ Products

R. E. DIETZ COMPANY
RADIUS AKTIEBOLAGET
SLOAN VALVE COMPANY
SOLARINE COMPANY
TEMPLETON KENLY JACK CO.

UNION CARBIDE & CARBON CORP.

National Carbon Division

'Eveready” flashlights & batteries

Linde Air Products Division

“Union’’ Carbide

“Oxweld’”’ Welding Rods, Supplies and
Generators

‘“‘Prest-o-Weld” Welding and Cutting
Apparatus

UNITED STATES STEEL EXPORT CORP.

2

STEEL PRODUCTS
HOUSE FURNISHINGS
GENERAL HARDWARE
PLUMBING

Desiccated Coconut

By Howarp H. CURRAN
Peter Paul Philippine Corporation

HIS report covers the period from September 15 to

October 15 during which time copra and coconuts

started a climb upward toward the latter part of
the period.

Desiccated coconut factory production remained much
the same as during the previous period, with a slight increase
in shipments.

The following shipping statistics are for the month
of September.

Shippers Pounds
Franklin Baker Company. ... .. ............. 5,255,526
Blue Bar Coconut Company.. .. ..... .. .. 986,150
Peter Paul Philippine Corp.. .. ... ...... ...... 1,730,000
Red V Coconut Products, Led. . . ... ... . 3,436,100
Sun Ripe Coconut Products, Ine.. . . ... ... . . 1,008,100
Cooperative Coconut Products, Inc. ... .. ... . 402,700

Total Shipments. . ............... . . 12,818,576

. Sugar

By ]. H. p’AuTHREAU
Philippine Sugar Association

HIS report covers the period October 1 to 31, 1954,
New York Market. After the uninterrupted
price decline over July, August, and September, the
market finally steadied at the end of September chiefly
on sentiment. It was felt that the Department of Agriculture
could hardly allow prices to go lower as the mainland
harvest period was about to begin and as pressure on the
Department was mounting for some constructive action,
possibly a token quota-reduction,

These feelings were finally justified in full when on
October 7 Under-Secretary Morse of the Department of
Agriculture addressed a very reasonable statement to the
industry, expressing the Department's concern at pre-
vailing prices. However no quota cut was thought neces-
sary, he stated, for the following reasons:

(a) All quota supplies will be needed to meet distri-
bution and year-end stock requirements. Although dis-
tribution for the year through September 25 was approx-
imately 263,000 tons below that for the corresponding
period last year, the total quota this year of 8,200,000 is
282,000 tons less than distribution in 1953,

{b) As against last year no importation of over-quota
sugar for refining will be permitted in 1954.

(¢) Current prices for old crop and new crop having
drawn together, permits refiners to purchase now for dis-
tribution in 1955 without loss. This has brought strength
to the market and should not induce refiners to deplete
their stocks as the year-end approaches, as was the case
last year.

(d) Remaining quota supplies, especially foreign, are
small, and invisible inventories are probably at a record low.

(e} The Department is keeping the situation under
close scrutiny and will not hesitate to act if action is war-
ranted.

These observations had no immediate market effect,
but eventually were accepted as a promise of things to
come; as a welcome admission that prices were too low;
and as basis for expectation of a conservative initial quota
for 1955. The November quota hearings set for November
9, rather earlier than usual, should he anything but per-
functory.

Shortly after Under-Secretary Morse’s statement, it
was seen that Eastern Seaboard refiners were showing
some concern for their November and December melting
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schedules and it suddenly became apparent that available
and suitable in-quota raws were perhaps not tco plentiful.

On October 16 Eastern refiners’ stocks were 127,000
long tons; their estimated requirements to end of the year,
550,000 long tons; and open quota balances from all off-
shore areas approximately 560,000 short tons. Even al-
lowing for afloats, and assuming Southern refiners would
require no more off-shore raws and that San Francisco on
reduced schedules would require less than normal, there
still would be little margin for comfortable maneuvering
and placement of year-end stocks.

Market tone had already previously firmed up and
spot and November arrivals now advanced around the
19th of the month to 6.007 and 6.05¢, duty paid basis.
1955 futures also shared in the recovery and by the end
of the month 1954 arrivals were selling at 6.10/; March,
1955, exchange position was steady at 5.41¢ ex duty. Ap-
parent lack of refiner interest in January arrivals continued
with small sales of Philippines in this position reported
at 5.87¢, duty paid basis.

On Qctober 5 there was a sudden strike of New York
waterfront labor which was as quickly terminated the
following day by the Steamship Lines agreeing to make any
wage revision resulting from present negotiations retro-
active to October 1, 1953. Later in the month the threatened
truck strike was also averted by owners agreeing to workers’
demands.

Reported sales of actuals totalled approximately
106,000 long tons, of which 21,965 tons were Philippines.
Exchange operations for the period were approximately
149,850 short tons. Deliveries of refined for the period
September 26 to October 23 were 644,352 short tons, as
compared with 749,660 for September and with 618,316
for October, 1953. Total deliveries for the year to October
23 were 6,744,000 short tons, as compared with 6,936,000
short tons on the same date in 1953, On October 23 refiners
stocks were 198,638 long tons, as against 159,692 on the
same date last year.

Opening_ and closing quotations on the No. 6 Contract
were as follows:

Nov. March May July Sept. Nov, '55
Oct, 1........ 5.32¢ 5.32¢ 5. 40¢ 5.53¢ 5.57¢ —
29.... .. _ 5.41 5. 47 5.58 5.63 5.63¢

Average spot price for October was 5.464000¢.
Average spot price January 1 to October 29 was
5.5068277,

On Qctober 29 the Philippine United States export
quota was announced as having been exhausted. Other
‘‘open quota” balances as of October 28 were

Cuba...... e e 67,319 short tons
Porto Rico.. . 158,114
Hawaii.......... .. e 131,776

Local Market. (a) Domestic Sugar. It is reported
that final agreement between the various groups of the
industry is about to be reached respecting the Single Sel-
ling Agency and an announcement is expected soon.

The market remains unchanged with old crop selling
at P10.50,75 ex Negros and provincial warehouses. New
crop awaits the announcement of the marketing regulations
to be established by the Agency.

Manila quotations for ex warehouse Manila as an-
nounced by the Bureau of Commerce, were as follows:

Export Domestie

97e 25 9°

Qct. 66— Viclorius P14 20
Guagus 13,10 P11-P11.50 P14-P14.50p P!5 30-P16.00

13— Viutwia:  Pla 10
Guagua 14.00 P11-PL1. 50 PI4-Pl4.50n P15.30-P16.00

20— Victorias P14 05
Guagua 14 .00n P11-Pi1.30 Pl14.P14.50n 15.30-P16.00

27— Victorias Pi4 40
Guagua 14.00n P11-P11.50 P14-P14.50n 15 30-P16 00

n-—nomihal

(b) Export Sugar. With the exhaustion of the Philip-
pine quota, the old crop market is now liquidated. With
the improvement of the New York market, the quotations
for new crop on the basis of January arrival have also
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You, too, will blow your top-
if you were in his shoes!

A big business deal in the offing—
and the pertinent papers are
nowhere in sight.

Misplaced? Lost?

. Still, the poor Secretary is not
wholly to blame. Without the
necessary office equipment, an
up-to-date filing system is out
of the question.

Why not call for the YSMAN—
the Ysmael Steel man—for modern
low-cost equipment designed to fill
your particular office needs?

FREE ESTIMATE on built-in
cabinet jobs.

Dlsplay Room: Consolidated Inv, Bldg.
Ptaza Goiti, Manila—Tel. 3-24-57

Main Mlice: 232 l'-pmm Exl., Feln, 7-20- 12—7-20-43--7-26-11
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WAT dlo you WANT
in @ TIRE ?

YOU'LL FIND IT WITH

Firestone

ECONOMY

The Fireslone extra value features which give you lower cost per mile,
kilometer or hour are yours at no extra cost. Super Gum-Dipping, for
¢ocler running, longer wear and extra retreads; new, tougher cut-resistant
rubber: longer-wearing tread designs; and stronger cord bodies and beads
—3all reduce your ¢osts,

YOU GET THESE ADVANTAGES, TOO:

SKID PROTECTION
The Safti-Grip tread design on passenger
tires, and the appropriate tread for the
job on truck tires, assure quick, positive,
stops on wet, slippery streets or roads..
LONG SERVICE

New, Improved, extra-tough tread rube
ber, cooler-running cord body and long.
mileage designs c¢ombine to give extra
service at no extra cost,

HIGH SPEED SAFETY
Firestone's unparalleled success in raecing
has led to the adoeption ¢f racing tire
principles to regular production, New’
American speed records of 2554 mliles
per hour were recently established on:
Firestone Tires.

TRACTION

For use on-and.-off the highway, or In
mud or snow, Firestone offers the Town,
and Couniry passenger tire and a wide
range of truck and farm tires,

BLOW-OUT SAFETY
Exclusive new Super Gum-Dipping pro.
cess, proved in the laboratory, on test
fleets and in world-famed speed events,
gives a stronger cord body to protect
against impacts, bruises and heat fallures.

DEPENDABILITY
In world-famed auto races, where vic-
tory depends on the saiety and depend-
ability of tires, champion race drivers
buy and use Firestones, “Safety-Proved
on the Speedway for Your Protection
on the Highway”

Firestone
TIRE & RUBBER l:[lMPﬁlﬁY OF THE PHILIPPINES

BACOLOD NiLA ILOILO
CETY DAVAO NAGA

Yous :
SAFETY IS QUP BUSIMESS
AT FIRESTONE!

advanced rapidly from P14.15 to P14.45 50, at which
there has been some keenness on the part of holders to
sell 1954 Reserve sugar converted to 1954:55 export,
chargeable to 1954/55 export allotments. There has not
been much inclination, however, to sell new crop produc-
tion.

Total export shipments of 1953-54 crop sugar for the
month were 19,922 long tons. This figure includes a parcel
of 1,724 long tons per M,V Vicforia Maru scheduled to
clear Philippine waters on November 2. There is thus,
according to our records, a total of 851,454 long tons shipped
against the 1953-54 crop compared with a quota of 850,000
long tons.

Also shipped in OQctober against the 1954-55 export
quota were 5,000 long tons as follows:

Vessel Tons
Fernhill. . ......._........ 2,000
Belleville .. .. ... ... . ... 3,000

Total ...... 5,000

Total Philippine arrivals in New York for the period Jan-
uary 1 to October 30, 1954, are reported at 815,698 long
tons as against 729,723 long tons for the same period in 1953,

World Market. Opening and closing quotations
were as follows: s

Spot Oct. Jan. Mar, May July Sept.
October 1.... 3.24¢ 3.25¢ 3.24f 3.22¢ 3,224 3.23¢4 3.25¢
29.... 3.25 _— 3.22 318 3.18 3.20 3.23

It will be seen there is little change in this market,
which has continued dull and inactive; futures are almost
nominal and spot has been maintained throughout at
3.25¢ f.as.

The details of world quota adjustments referred to in
our last report are as follows:

“Firstly, 100,000 metric tons out of the 142,000 tons notified by
exporting participants of the International Sugar Agreement as not
expected to be used, will be redistributed. Cuba’s export quota will
be raised by 50,000 tons, Poland's by 15,000, Czechoslovakia's by
25,000, and Hungary's by 10,000 tons. Exporting countries will waive
their right to redistribute the remaining 42,000 tons and this will be
applied to reduce the ¢stimated excess.

Secondly, the remaining 212,000 tons of the estimated excess of
supplies over requirements will be eliminated by the following volun-
tary reductions, made pro-rata to basis export tonnages, of export
quotas in effect after the redistribution of the 100,000 tons mentioned
above:

Brazil. . ................... 9,600 ton:
China, .................. .. 3000 "
Cuba.................. 116,000 "
Czechoslovakia, .. ..... ... 14,000
Dominican Repulnic. ..... .. 31,000
Poland.................... 11,000 "

212,000 tons

Cuban sales to world market countries as of October
15, 1954, were estimated at 1,440,557 short tons (1,268,295
Spanish tons), compared with 2,772,645 (2,441,092 Spanish
tons) to the same date last year. Cuban exports to the
United States up to October 15 were reported at 2,155,002
Spanish long tons (2,447,697 short tons), compared with
2,202,669 tons (2,501,839 short tons) in the similar period
last year. .

It has been predicted that Cuban sales this year may
total 4,300,000 Spanish long tons against a total supply
of 6,190,000 tons. Cuban sales for 1955, it is also thought,
may total 4,500,000, with possible crop restrictions to
4-4.1-2 million tons, compared with 4-3 4 million tons
produced this year.

There is nothing further to report on 1854 shipments
to Japan, although some movement is expected in early
November. Presumably the full quota of 22,500 tons, if
availed of, must leave the Philippines before December 31,

1953-54 Milling. Twenty-four of the 25 Centrals
have finished milling, manufacturing a total of 1,434,281
short tons. The average of juice purities for the crop was
84.47.
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1954-55 Milling. Eight Centrals are now milling
for the 1954-55 crop. Latest reports from these Centrals show
that their total production to date is 71,687 short tons and
the average of juice purities to date is 84.04.

Manila Hemp
By Franx P, HiLp

Vice-President and General Manager
Macleod and Company of Philippines

URING October hemp prices moved within very
D narrow limits, both in producing centers and in

consurning markets. Demand in Japan and Europe
was fairly good but there was very little interest shown in
the United States,

In Japan on October 30 MITI released the importers’
allocations for the October/December period. The alloca-
tion was reduced from the previous 3-month period by
approximately $100,000 as MITI apparently felt that
lower prices justified a somewhat smaller amount.

owarp the end of October, Dr. Otto Reinking arrived

in the Philippines. Dr. Reinking is a well-known
expert on the abaca mosaic disease and has had a great
deal of experience in this country. He is here under the
auspices of the U. 8. Foreign Operations Administration
and will make a survey of the present situation in Davao
and Cotabato. He will work closely with the various bureaus
of the Department of Agriculture with the object of seeking
ways and means to implement the Abaca Zonification Law
and put new vitality into the abaca mosaic control program.

T;-m usual statistics are given hereunder:
Balings - January September Inclusive

1954 1953 1952 1951 1950
Davao...............n. 346,647 373,322 392,211 379,501 274,897
Albay Camariness Sor-

SOgON ... . ... e 92,730 140,649 122,120 201,935 133,023
Leyte/Samar. .. ..... .. 95,146 81,445 69,066 132,809 89,480
All others.......... .. ... 62,945 71,457 59,692 76,363 55,941

Total... . ......... 597,468 666,873 663,091 790,608 554,341

Exports - January/Sepfember Inclusive
1954 1953 1952 1951 1950
United States and Ca-

nada. .......co0nnnin 139,549 234,035 242,423 465,861 279,263
Continent of Europe .. .. 137,240 134,761 117,467 125327 93,017
United Kingdom....... 85,742 80,804 67,878 139,965 62,391
Japan................. 157,536 167,002 126,435 101,299 55,930
South Africa.... ... .... 7,950 8,080 6,750 13,465 4,600
China................. 2,960 1,495 5,268 4,739 10,948
India.................. 5,921 7.610 3,620 4,932 4,080
Korea................. 17,842 1,580 — — 3,100
Australia and New Zea- i

land.............._.. 6,264 2,200 1,350 1,900 1,731
Others............ .... 6,592 720 160 —_ 75

Total.............. 567,506 658,307 571,351 857,488 515,135

Tobacco

By Ricarpo PapiLLa SaTRUSTEGUI
Cia. Tabacalera

ATIVE Tobacco. The October typhoon was a big

setback for the tobacco seed-beds of the Cagayan

Valley, especially between the towns of Tumauini
and Cauayan; other districts were able to withstand the
hard rain and strong winds fairly well. The Bureau of
Agriculture has recommended and provided instructions
for the preparation of seed-beds which will better with-
stand winds and floods.

There is still time to prepare new seed-beds for the
next crop and farmers are eager to increase their tobacco
areas due to the very good prices paid for the last crop.
Prices of the 1953 crop in Manila have not varied since
September; it is still too early to quote prices for the 1954
crop, but we could say that some have been quoted between

—

El Hogar Filipino Bldg., Manila

. NON-SLIP

NOW AVAILABLE
LYON Steel Folding Chairs

Features

—Curved back is tailored to fit body.

. COMFORTABLE

. LONG LIFE —Special seat reinforcement holds seat
in perfect alignment.

. ROOMY —Wide, deep, curved seat accomunodates
largest person.

. SAFE -—Pinch-proof hinges and smoothly round-

ed edges.

STRONG ~ —Channel steel frame is same tvpe used

in sky-scrapers to withsiand strain.

—Legs have white live rubber fest 10 pre-
vent slipping and protect floors,

FOLD COMPACTLY —Require minimum storage space when
not in use.

. AVAILABLE in LYON green, standard folding chair height.

F. H. STEVENS & CO., INC.

Telephone 3-95.75

Enjoy KENT

with the exclusive "MICRONITE" Fiiter!

For the
Greatest
Health

Protection
Ever!

A PRODUCT OF P. LORILLARD COMPANY, AMERICA’S
OLDEST TOBACCO COMPANY, ESTABLISHED 1760

433




