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Editorials

‘...to promote the general welfare”

On behalf of the American Chamber of Commerce,

lishment, the Secretary of Labor is authorized to broaden the excep-

this Journal extends its congratulations to His Excellency,

President Elpidio Quirino on his recovery
To President from a serious illness and on his safe
Quirino return to this country.

Republic Act No. 946, “An Act to Prohibit Labor on
Sunday, Christmas Day, New Year’s Day, Holy Thurs-
day, and Good Friday,” was ap-

The “‘Blue Sunday’ proved on June 20, 1953, and is
Law (R.A. No. 946) to go into effect 90 days there-
after,—on or about September 20.

‘The law specifically provides that, except as otherwise
provided, ‘“no construction or repair of any building or
any kind of structure, and no public works whatsoever
shall be undertaken” on Sundays and on the holidays
covered by the law, the time-period running from 12:00

idnight to 12:00 mi h

Certain “establishments and undertakings” are spe-
cifically excepted from the provisions of the law (Section 3):

Hospitals, dispensaries, medical and dental clinics, drug stores;

Stevedoring and arrastre, including loading and unloading of
cargoes;

Public utilities;

Finishing and curing of fish;

Cattle-raising and dairy, poultry;

Amusement enterprises;

Printing .and sale of periodicals;

Government and private telephone communications;

Activities connected with the embalming and burial of persons;

Domestic service;

Driving vehicles;

tions in the p g section.

“Any action taken by the said Secretary under this section shall
be appealable by the aggrieved party or by any resident of the Philip-
pines to the President of the Philippines.”

Necessary emergency work is covered in the next
section (Section 5):

“In cases of , when the of a particular
work is peremptory, the municipal or city mayor, the municipal coun-
cilor in the former's jurisdiction, or thz barrio lieutenant in the absence
of the mayor and councilor within the barrio, may issue written permits
allowing such work on any of the holidays mentioned in section one.
A copy of such permits shall be furnished to the chicf of police and the
municipal treasurer of the municipality where the same is issued within
five days after the issuance thereof.”

Section 6 provides that “it shall be unlawful for any
employer to reduce the compensation of any of his emplo-
yees or laborers by reason of the provisions of this Act.”

Section 7 provides that the Secretary of Labor “shall
issue such rules and regulahons as may be necessary to
carry out the provisions of this Act.”

It was in connection with the latter provision, that
the American Chamber of Commerce of the Philippines
received a letter, dated July 7, from Mr. Cecilio 1. Lim,
Assistant in the Wage Administration Service of the De-
partment of Labor, which ran as follows:

“Having been i d as chai of the to draft
rules and to impk Republic Act No. 946, commonly
known as the Blue Sunday Law, which will take effect 90 days from
June 22 (20?], 1953 (date of approval). I have the honor to request for
your valuable us what
undertaken by your rnembers on Saturday, which, if not finished by
midnight of that day, must be carried on the followmg Sunday, because
by their nature they can not be put off till Monday without suffering

ble loss or serious detriment.

Restaurants or eating and/or drinking
Markets;
'airs;
Talipapas, tiangues, saods, and tabos [vernacular names for
small private markets].

The law provides further ag to work which can not
well be interrupted (Section 4) that—
“In cases where the work is not susceptible of interruption or is so

indispensable that it can not be delayed without causing serious pre-
judice or obstruction to the business of a particular enterprise or estab-

" *In this connection, plaase advise us of your reason for each partics
ular case.

“Thankmg you in anticipation of an early reply, I am, respect-
fully, etc.”

The Chamber, through Mr. F. C. Bennett, chairman
of its Industrial Relations Committee, and Mrs. Virginia
Gonder, Executive Vice-President, facknowledge this letter,
stating that it was sincerely appreciated ‘and that the
Chamber would be glad to cooperate and would imme-
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diately circularize the members to request information
as to their particular operations, if any, that would be
affected by the provisions of the Act.

‘The replies were tabulated and summarized in a com-
munication sent to Mr. Lim on August 11. The replies
came from only around one-fourth of the Chamber mem-
bership, from which it may be deduced that the great
majority already observe the customary Sunday and other
holidays in their ordinary operations. The replies of the
firms which did send them in also indicated clearly that
they all observed these holidays in so far as is practicable.

The replies brought out that the most serious over-
sight in the law concerns security and order,—the employ-
ment of watchmen and, in some cases, private policing and
fire-fighting services, the personnel of which obviously
must be kept on the job every day of the week the year
around.

Perhaps the next most important omission is a pro-
vision which would have exempted those general utility
services in large private plants which unfortunately appear
not to be covered in the specified exemption of ‘‘public
utilities.” Many mining, lumber, and other companies,
especially those in remote areas, are under necessity of
maintaining their own electric light and power plants, water-
works and pumping systems, telephone services, etc.,
and obviously these can not be closed down on Sundays.

The next most general objection to the Act as it stands
is that it disregards the almost universal practice of utiliz-
ing Sundays and holidays for general overhauling and
repairing of machinery and equipment by a part of the
personnel, If plants were to be closed down on regular
working days for this purpose, production would be seri-
ously curtailed and, in many cases, large numbers of men
laid idle.

Various “‘undertakings” of first-rank economic im-
portance have their own specific requirements which it
would be folly to disregard. Many industrial processes
are necessarily continuous in nature or cover spans of time
exceeding a week in length. Gold ores, for example, are
treated by the “cyanide process” which is of this type;
if, for any reason, the process is stopped, it requires from
ten to fifteen days to start up again. Ordinary mining
operations are suspended on Sundays, but in most cases
pumps must be kept running to avoid flooding. Various
foundry operations are of this same nature. Interruption
in the milling of sugar cane during the season would result
in wastage of cane already cut, entailing heavy loss. Phar-
maceutical plants are generally engaged in processes which
can not be arbitrarily halted; often, when epidemics threa-
ten, they operate night and day, regardless of Sundays,
to meet the emergency. There is, in fact, hardly a manu-
facturing plant of any kind which must not keep at least
a skeleton crew on the job the year around.

‘The loading and unloading of ship cargo is an activity
which is exempted under the law, as it was realized that
delays are enormously costly and shipping schedules must
be adhered to. But there is no specific provision which
would permit the employment of the necessary office per-
sonnel in connection with these activities, nor for the im.
mediate handling, storing, etc. of perishable and refri-
gerated or Trozen goods.

In some enterprises, as in that concerned with the
export of hemp, the fact that it is not Sunday at the same
time in all parts of the world, is of peculiar importance,
messages being received at all hours every day which must
be immediately decoded and acted upon rcgardless of the
day of the week.

It is to be noted that “driving vehicles” is an exempted
activity, but what about the operation of gasoline stations?

People might not always be able to fill their tanks on Sa-
turdays, or they might have to take an unexpected trip on
Sundays, or, on the way, they might run out of gasoline,
Will line stations be ed as coming under the
head of “‘public utilities™?,

These and other similar facts and queries were brought
out in greater detail in the Chamber’s 23-page reply to
Mr. Lim.

In view of the numerous unspecified exceptions which
will have to be made to its application, it is fortunate
that the Act itself provides for this by granting the Secre-
tary of Labor authority to “'broaden’ the exceptions listed,
and also that it grants certain local officials authority to
permit otherwise prohibited work in case of emergencies.

However, it would have been much better had the law
been drafted so that all the more necessary exceptions
were clearly listed. Unless it proves possible for the Secre-
tary of Labor promptly to lay down *rules and regulations”
under the Act which will be broad enough to enable industry
and business to continue to function normally, the new law
is likely to inflict great harm and damage.

As in most such cases, the aim of the law,—to protect
workers against exploitation, is a commendable one, but
it is questionable that legislation on this subject was actually
necessary. Stoppage of all but the most necessary work
on Sundays has long been the established practice every-
where where this is practicable, and in such cases that it is not,
provision is almost universally made for a daily staggering
of employment so that there is always one day of rest in
seven, though not, for all, on Sundays. If it had been dis-
covered that there were employers in any great number
who disregard their employees’ need of weekly rest, then
a law could have been passed making this compulsory,
without stipulating that it must come on Sunday.

In the industries and businesses referred to, and many
more, continuous operation and employment of at least
a part of the personnel every day is absolutely essential,
but the reasons for this are often technical and to have to
submit this vital matter to the decision of government
functionaries, not only initially, under the new Act, but
perhaps periodically and frequently, introduces a new
element of great risk as well as time-loss, expense, and
vexation.

As for work called for in sudden emergencies, which
no doubt are often very grave in any industrial under-
taking, would there always be time to find the mayor or a
councilor or a barrio lieutenant to obtain permission to
take immediately necessary measures? The question
answers itself, and it is always a bad law if there is often
imperative need deliberately to break it under the force
of circumstances. Take, for instance, the breaking out of a
fire which must not only be fought but which demands,
say, the emptying of near-by offices or warehouses. Or
take the breaking of a dyke or dam.

The absolute prohibition of Sunday and holiday em-
ployment on all ‘public works whatsoever” is most unwise
since in such gxgannc engineering undertaklngs in which
the Government is now engaged and in which equipment
valued in millions of pescs is in use, every day of delay
means tremendous loss.

One last observation: We have perused the Act in
vain to find any exemption which would appear to cover
the common neighborhood tienda. If these little establish-
ments, found on almost every street corner, dealing in the
numerous small daily household necessities (rice, bread,
salt, soap, kerosene, cigarettes, needles and thread, and
other notions), are under the Act to be closed on Sundays,
this would mean decided hardship for the people.

“POLITICS is quite simply the science of eliciting ond

de Jouvenel.

P i human beings.” — Bertrand
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It is a rather strange thing,—at first blush, that the
growth of the population of the United States is looked
upon by economists as mean-
ing a continuously increasing
prosperity, while the same
phenomenon in some other
countries is looked upon with
anxiety as meaning only more mouths to feed and entailing
an increasing general poverty.

According to a recent U. 8. Information Service dis-
patch, the United States population has passed the 160,-
000,000 mark and is gaining at the rate of about 220,000 a
month. The new figure, announced last month by the U. S.
Census Bureau, is almost 9,000,000 more than the last
official census of 1950. The relative United States popula-
tion-standing is fourth;—behind China with 450,000,000,
India with 365,000,000, and the Soviet Union with 200,-
000,000; Japan is fifth with 86,000,000.

Stated the USIS report:

‘*There are several significant aspects, economicnlly and socially,
in the continued United States population gain.,

“Economically, it means a continuously growing market for ex-
panded production,—a continued demand for more food, clothes, homes,
transportation, schools, and personal services. The economic expan-
sion to mect the needs of the recent growth, creating in turn more
demand for it pr y one of the reasons
why there has been no economic rcCesswn in the United States, although
one was predicted not so long ago.

he bujlding of new homes, for example, has continued at-an
unusually high rate for several years, aithough at times it seemed the
back-log of new home demand built up during World War IT had been
more than met, The number of new residences started this year is
expected to exceed again the one million mark, as it has for the past
three years.

“As another contribution to economic stability, the population
pressure, requiring more public services and facili such as buildings,
roads, parks, and sanitary services, provides the backs -log of work and

the G nt wants in case a ion should
hit. Government aid could then be unleashed in the form cf financing
necessary public projects, which weuld take up employment slack and
create additional demand for other goods and services.'

How is it, that increasing demand for food and clothmg
and housing and transportation and services of all kinds,—
and increasing general consumption, can mean more
rather than less of everything? How is it that this can
mean increasing prosperity instead of increasing hardship?

The difference between countries like the United
States and some other countries in this respect, lies in the
difference between a dynamic and a generally static eco-
nomy.

In a dynamic economy, increasing demand spurs on
increased production, which is achieved through both the
employment of more labor and advances in methods of
production.

In a static economy, increasing demand is not met by
a corresponding increase in production; there is little inven-
tiveness, little if any development in methods of produc-
tion, and increase in the population leads mainly to in-
creasing unemployment and increasing poverty.

What determines whether a given economy will be
static or dynamic?

In human society,—man being possessed of intelligence,
the economy, unlike the economies in the animal world,
are normally more or less dynamic, as is proved by the
historic and pre-historic general advance in standards of liv-
ing as well as the growth in the human population through-
out the world. Among the animals, the numbers ‘of any
species tend to reach a balance with the available food
supply in a given area: animals, generally, have not
learned how to increase their food supply.

While the economies of man, therefore, are generally
dynamic, the economies of some human societies are more
dynamic than others, and they also have often entered
into relatively static and even retrogressive periods.

Since it is natural for all forms of life to multiply up
to the very limits of the means of subsistence, there is

Increases in Population
and Rising or Falling
Standards of Living

always an increasing economic demand, but this demand
is not or can not always be satisfied even in human societies.

We must assume that there is a human population
limit, although this has never as yet been reached, for the
world as a whole, at least. The limitation is probably two-
fold: the ultimate subsistence limit and the living-space
limit, although both would seem to be capable of at
present still unimaginable expansion. At any rate, man-
kind need not worry for a long time about that ultimate
limit.

What we must take thought about is that production
be kept not only abreast of the needs of an increasing
population, but ahead of these needs so as to permit in
addition that rising standard of living which is the universal
desire.

That requires one thing above everything else: that
is that what economists call the entrepreneurial activities
of men be given the fullest possible freedom and scope.
Inventiveness, initiative, venturesomeness are qualities
which must be allowed the full economic and social reward
which success naturally brings. Nothing should be done
to destroy that driving incentive.

And since to obtain an increased production, increased
savings are required,—capital for use in that production,
the earning of profits, especially, should not be curtailed.
Capital gains and virtually capital gains alone, make in-
creased production possible. The wonder is that both
despite of, and because of, increased production and in-
creased consumption, there can also be increased saving,
though of course, that saving is deducted from the total
increase in productlon

Too often in the histories of human societies have
what may be distinguished as their political and their
economic institutions, powers, and personalities worked
against, rather than in cooperation with, each other. There
has been oppression and suppression of the economic classes
by the political classes, and there has been, if not deliberate

loitation, the most d ing interference. These nega-
tive factors militating against economic progress are plainly
to be seen at work in every backward economy, today as
in the past. We see them at work in the Philippines, and
even, to some extent, in the United States.

We need not fear increases in population, rather we
may welcome such increase, provided also the economic
functions and capacities are given full scope.

The Philippine Journal of Forestry, for the first
to the fourth quarter of 1951 (Vol. 8, Nos. 1-4), but dated
1953, and running to 178 pages,
devotes some 120 of them to a
“Brief History of Forestry in the
Philippines” by Jose F. Nano, Senior
Forester and Assistant Chief of Divi-
sion, Bureau of Forestry. In the Foreword by the Direc-
tor of Forestry, Florencio Tamesis, he states, in part:

““This article deals with the development of forestry in the Philip-
pines, particularly with the administration of forests, public and pri-
vate. The loss of official records of the former Inspeccion General
de Montes and the present Bureau of Forestry by fire, and the last
World War handicapped its preparation. It is fortunate, however,
that the author saved many of his personal papers on the matter, .

The history is illustrated with reproductions of photo-
graphs of George P. Ahern, Director of the Bureau from
1900 to 1914, of Forsythe Sherfesee, Director from 1915
to 1917, and of Arthur F. Fischer, Director from 1917 to
1936, and contains much important information. The
whole work is most interesting and informative and is
especially valuable because of the loss of records referred
to by Director Tamesis. In view of the general loss of
government records and reports during the war, it is most
desirable that all government entities do what they can to
make available such recapitulations as Mr. Nano's. Such
work entails a great deal of devoted effort and the Govern-
ment might well accord it some special recognition.

A History of
Forestry in the
Philippines
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Trade with Japan
By Hans MEenzi
President and General Manager
Menzi & Company, Inc.

HE study of trade possibilities with Japan was the

motive of my short visit to that country. Japan

has a strong potential and, with its advantageous
location, is a logical supplier for the Far East. With
American aid, Japanese skill, hard work, and deturmina-
tion, Japan appears to have rehabilitated itself to a large
extent.

The Korean war assisted Japan’s industrial and eco-
nomic recovery immensely. Japan derived annually
from United States procurement for Korea and the support
of American forces in Japan, an annual income of $800,-
000,000, or approximately $2,500,000,000 for the duration
of the Korean conflict. This temporary source of income
is drying up and, to safeguard the Japanese economy, ex-
panded trade by Japan with Southeast Asia is urged by all
countries, including the United States. The American
policy for Japan and its economic standing is to:

1. Smooth trade relations between Japan and its
neighbors.

2. Use procurement in Japan for Korea and perhaps
other countries.

But the United States expects Japan to do everything
it can to help itself. To do so certain measures have been
adopted by Japan, including:

1. Slashing production costs and improving quality
in the fields of texnles. sundnes, chemmals, metal goods,

hi Ministry
uf Trade and Industry announced that forelgn technical
aid, arranged for and accepted by them, has served their
purpose well. Two hundred eighty-six cases of induction
of foreign technical know-how were recorded during the
3.year perjod following the enforcement of the Foreign
Investment Law of June, 1950. The United States heads
the list of nations extending technique with 202 cases;
Switzerland with 32 cases; West Germany, 13; Sweden,
11; Canada, 10; France, 7; and Britain, 5. There were
6 other miscellaneous cases.

2. A system to import non-urgent goods was set up
in 1951 and extended for the benefit of foreign residents
in Japan. These goods imported were however used
mostly by the Japanese instead of by the foreigners in Ja-
pan. The Japanese Government has therefore decided
to cancel imports of non-urgent goods, effective during
the October to March budget period, and thereby save
Japan’s holdings of foreign currency. The last imports
of non-urgent goods will amount to $3,400,000.

uring

The loss of the pre-war trade of Japan with China,
makes Japan in particular dependent upon the countries
of South and Southeast Asia for essential materials and
markets. With Philippine raw materials essential to
Japan, and our dependence on Japan for certain imported
finished goods and merchandise, trading with Japan may
be to our mutual benefit and could be developed. What
apparently holds down the level of Japanese foreign
trade are:

1. High Japanese costs caused by (a) higher wages,
(b) expensive raw materials, (¢c) old machinery and equip-
ment, now in the process of replacement.

2. Import restrictions throughout the world.

3. The reparation stalemates and the distrust of the
Japanese.

Trading with communist China is advocated in certain
quarters. I believe that trading by Japan with communist
China may have to be given serious thought if the Japanese
economy is to weather its handicaps. Japan’s trade with
China previously amounted from 20 to 25% of its total
commerce. This is an important and impressive percentage.
Fear is expressed, however, that the development of trade
with communist China may be on communist terms.

I noted with particular interest the reformation of
the Zaibatsus which General MacArthur ordered broken
up. The directive issued by MacArthur resulted in the
formation of many smaller entities headed by former
executives and personnel of the Zaibatsus. Indications are
at hand that by their own decisions and/or banking ‘‘di-
rectives’, amalgamations have taken place or are in the
process of quick realization. The early existence of strong
Zaibatsus can be reckoned with.

Japanese-American relations were much in the news
recently. The United States apparently feels that Japan is
not doing as much as hoped for its own defense. Japan
feels that its economy cculd not stand a sudden increase
in armaments. The Japanese Government deems it neces-
sary to continue its policy of strengthening the defense
power only gradually.

I also visited Taipeh and my brief stay brought
clearly to the surface the peoples’ strong determination
and government efficiency. I was very favorably impres-
sed.

My trip to Japan means for my Company the estab-
lishment of closer ties and stronger connections with
potential Japanese manufacturers and suppliers who can
supply my Company’s naterial needs.

74 HOUGH most nations have long since left the gold
standard, the world is still on an invisible gold stand-
ard, in the sense that the stability of currencies is

roughly measured by the price that gold, sought by hoard-

ers, brings at any time. When tte world’s post-war infla-
tion was at its worst, bar gold—pegged by the United

States at $35 an ounce—soared as high as $71 in Zurich.

Now, in Zurich, it is back down 10 $36.92, a sound indica-

tion that big hoarders — i.e., those who can afford to buy

a whole bar of gold—no longer fear inflation and have more

faith in the world’s currencies. But small hoarders still

pay as much as $46 for such favorites as ‘Eagles’ (U.S. $20
gold pieces, outlawed in the United States itself).

“Currency controls undoubtedly were necessary while
nations got back on their feet at World War II's end, much
as a bank may have to be closed during a run until the
true value of its assets is assayed. But whenever nations
have thrown off such controls, the results have been pheno-
menal, notably in Canada. Since Canada freed its dollar
in 1951, the value has risen from 90¢ in U.S. money to as
high as $1.03, and is currently at par with the dollar. With
money, as with tariffs, the best stimulant for greater world
trade is the least possible restriction upon freedom.''—
“‘Money Black Markets—True Yardsticks of Solvency,”
Time, June 22, 1953.
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The Sinking of the S.S. Corregidor
December 17, 1941
The Story of Some of the Survivors in the Santo Tomas Internment Camp

By A. V. H.

ARLY Wednesday morning of the second week of
the war, a little more than an hour after midnight
(December 17), there occurred the greatest marine

disaster in Philippine history,—the sinking of the S.S.
Corregidor.! With some 1500 people aboard, the 900-
ton ship, a former English cross-channel ship, hit a mine
just outside of Manila Bay, three hours after leaymg the
piers, and sank within four or five minutes, carrying over
1000 people to their deaths.

Among the Santo Tomas internees were four men and
two women who were among the survivors in this shocking
mishap which, with the destruction of Cavite from the air
a week before, prefaced the catastrophe which was so soon
to overwhelm Manila and all the Philippines.

President Quezon was quoted in the Manila press as
saying: “I am shocked. .. so many lives lost! My heart
goes out to the families of those who perished in this ter-
rible accident, some of whom were my dear personal friends
who rendered signal service to our country and people.”
Among those lost were several members of the Legislature?
and many other prominent Filipinos and hundreds of
college students who, because all schools had been ordered
closed, were going to their homes in the South.

It was reported that while some 800 people had been
sold tickets and there were also 150 Filipino soldiers aboard,
many others had crowded into the ship without tickets
an hour or so before it sailed. The Corregidor was the
first passenger vessel to leave Manila for Cebu and Iloilo
after the start of the war®. Besides its human cargo, the
ship also carried a large shipment of quartermaster sup-
plies, including ammunition (stored in the bow) and there
was a consignment of empty oil-drums on the lower deck.

Officials of the Compaiiia Maritima, the owners, said
afterward that they had done all they could to prevent
overcrowding, and that they had sold as many tickets as
they had only because of the “irresistible pleading’ of peo-
ple who wanted to get away from Manila, . All wor_ds of
warning had been useless and passengers willingly signed
statements that they were sailing at their own risk.

The Manila Daily Bulletin reported, after the ac-
cident, that the passengers and crew members “listed”
totaled only 326, but one of the survivors in Santo Tomas
said that the afternoon before the sailing a Maritima official
had told him that some 800 tickets had already been sold.
He had also been asked to sign a statement acquitting the
Company of responsibility, and had done so.

The ship cast off at 10 o’clock in total darkness, as
there were no special black-out facilities provided. Many
of the passengers had boarded the ship in the afternoon,
ing of the S.5. Corregidor was not only the grentest marine disaster
ary, but one of the greatest in the world, not including losses in-

ion. loas of lifc in the sinking of the Tiranic
b an iceberg in the North Atlantic on April 15, 1912, wes

ing of the Empress of Ireland in a collision in'the St. Lawrence
29, 1914, was 1,024; earlier losses were those of the Sujtana, sunk
ppi River following a boiler-explosion on April 27, 1865, 1,450, and

i 1904,

in the larbor on June 15,

‘Stocum, which burned in New York
e Gneteas of ife in, the sinkink of the liner Lusitania, on 7, 1913, by &
German submorine, was 1,198, The Corregidor disaster thus ranks thicd or fourth.
According to the Manila Tribune, of December 18, 1941, among those who
loat their Jives were Representative Jual R piz, and Representative
Atanacio Ampig, of Tloilo, Three other | ) c A
‘Oriental, Celisto O. Zaldivar, of Antique, and Dominador M. Tan, of
yte, were saved, but the latter lost his wife, two children,
i ‘Acnaldo lost_his eon Edgar. The American
Sa Camp told the writer th
‘published in the Manila newspapers were inaccurate,

ro, Representatives Jose

n general the

reporta espe-

he 3
cially e ptamber of liven 1ost which, according to ther, was very much greate
than was reporte

iled for Cebu on the 10th, with army eupplies, in-
t had taken no passengers.

HaRrTENDORP

but due to the lack of lights even in the dining saloon, no
supper was served. The bar was closed and it was impos-
sible to obtain even drinking water. There were 8 air-
conditioned cabins and some 20 other cabins, all taken,
of course, and the whole ship, including the three decks,
was jammed with people. They made their way about
with electric flashlights.

There were but a few Americans aboard, Mr. and Mrs.
Jack Fee, Mr. and Mrs. T, Ellis, F. Lambert, F. E. Williams,
Col. Frank Griffin, a retired army officer, 70 years old, and
a colored American, “Dixie”’, who was an employee of
the Compafiia Maritima. There were also two American
army officers. All but Williams were saved. Mr. Fee was
manager of the Cebu office of the Standard Vacuum Oil
Company, and had come to Manila to attend a Company
staff meeting. He and his wife had left their one year-old
baby behind with friends in Cebu. They did not see the
child again until a year later, when she was brought to the
Santo Tomas Internment Camp with the internees from
Cebu. The Ellises also had left a fifteen-year-old daughter
in Cebu.

‘The American civilians spent the earlier hours of the
night together in the lounge, and seeing people on the deck
appropriating life-belts from the racks, they also supplied
themselves. The fear of an enemy submarine attack was
in every mind. There were not enough lifc-belts to go
around, by far, and the ones the Fees got hold of were old,
with the canvas worn away in spots and the cork showing.
About midnight, Mr. and Mrs. Fee retired to their air-
conditioned cabin on the port side, it taking them 20 mi-
nutes or so to find a cabin-boy to unlock the door. They
lay down in their beds without undressing. They had left
their life-belts beside their chairs in the lounge, but found
two under their beds which were comparatively new.

Around 1 o'clock, Fee noticed that the ship’s engines
had stopped and got up to look out of the port-hole. He
saw a signal-light flashing from Corregidor Island, which
he judged had been already passed and lay some five miles
off. He thought the fortress must be communicating with
the ship. He went back to bed when the engines started
turning again, and then, almost immediately, he heard an
explosion. The detonation came from the other side of the
ship and sounded muffled in the air-conditioned room.
The Fees thought it was some kind of warning shot, but
got up and made their way back to the lounge. As they
passed through the corridors they heard a kind of tinkling
sound, as of an Eolian harp, which was explained to them
afterward as having been caused by water striking the hot
boilers. .

The Ellises had remained in the lounge and were
picking themselves up from the floor. “I'll be damed”,
said Ellis, “'it blew me out of my chair!” He thought the
ship had been hit by a torpedo. The windows had been
blown in and there was broken glass everywhere. They
ran out on the promenade deck, where they saw people
crowding to get into the life-boats. Fee saw that his wife
had not brought her hand-bag and turned to go back to
the cabin to get it when he noticed that the ship was al-
ready listing to starboard and sinking by the stern. The
end was coming too swiftly for any great panic to develop
among the passengers. Hundreds were still below-deck
and must have been trapped there,
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“My God, she’s sinking! Get your shoes off!” Fee
shouted, as he put his foot up on a rung between the shrouds
from the mast. His wife later remembered that he had
said something else: *Let’s orient ourselves. There are
the lights from the island, over there!” The ship was al-
ready sliding under, and he gave his wife a strong push
upward and outward into the water, but his own foot was
caught between the shrouds. He felt himself dragged down
as he struggled to extricate his foot. After a long moment
of panic, he succeeded, and guiding himself toward the
greenish glare in the water, originating from the great
Corregidor search-light thrown on the scene of the ex-
plosion, swam upward with all his strength. He estimated
that he must have been down more than fifty feet, for he
was gulping water before he reached the air. He saw noth-
ing but debris and empty oil-drums popping to the surface,
which was white and foamy with air-bubbles. He saw
nothing of his wife, or any other swimmers, although he
could hear cries for help. He swam away from the flotsam
until he found the splintered gunwhale of a life-boat, a
jagged piece about 10 feet long and 2-1/2 feet wide, to
which he clung. It smelled nauseatingly of burned ex-
plosives, and must have been part of a life-boat blown up
in the explosion. After a while he saw two or three Filipino
survivors about in the water, supporting themselves by
pieces of wreckage. The search-light from Corregidor was
still playing over the scene and he decided not to try to
swim, but to wait for rescuers. He was able to get hold
of two other life-belts floating in the water, and fastened
them under his knees. -

As he drifted farther seaward, he came upon a Filipino
woman and a child with their heads barely out of the water.
First he saw only the woman'’s eyes as the search-light fell
on them, and thought he was looking at some sea-monster.
Her face was entirely black. He then felt of his own face
and realized that it, too, was coated with fuel-oil. He helped
the woman and the child, who proved to be a little boy
about four years of age, to lay hold of his own raft. Later
he learned that the woman's husband and the twin of. the
child had heen drowned.

After some two hours in the water, they were picked
up by a 60-foot mosquito-boat from Corregidor,—No. 32.
They had seen it at work for some time, but the rescuers
first picked up those who were swimming unsupported.
Some twenty people had already been taken into the boat
when, first the child, then the woman, and then Fee were
pulled in, but he was the first American. Evidently, the
officer in command had asked no questions of the others,
for he asked Fee what ship it was which had been sunk.
‘When he understood it was the Corregidor and that some
1500 people had been aboard, he swore and signalled Cor-
regidor to send additional help, and after a time two more
mosquito-boats appeared on the scene. Each boat carried
a crew of seven or eight men, three in the wheel-house and
one in the engine-room, and as they were therefore some-
what short-handed, Fee was allowed to help in the rescue
work as soon as they found out he was strong enough to do
80,

Only one life-boat seemed to have been successfully
launched from the Corregidor, and though it had capsized,
people stjll clinging to it were saved. Some ten or twelve
life-rafts had also floated free and each of them supported
from eight to ten persons. On one of these rafts, the people
became so frantic when the rescue-boat neared, that they
upset the raft, but all of them were hauled aboard. A man
on one raft had a suitcase with him, which he was ordered
to throw into the water. Another one had a cigar-box
under his arm which he said contained pencils and drawing
instruments. He seemed heart-broken when that was
thrown over-board. One of the American army officers
was dragged out of the water, and he also helped with the
work when he had gotten his strength back.

The deck of the mosquito-boat was about three
feet above the water and flared outward, and it was hard
to draw a man in because his life-belt would catch. Co-
vered with fuel-oil, bodies were so slippery that it was im-
possible to lay hold of them except by the hair. As the
first boat (No. 32) stayed near the center of the wreckage,
it gathered in a number of people who had been badly
injured in the explosion. One man’s leg was shattered
and was dangling by the flesh. Crew-members stopped
the bleeding and put the leg in splints. Another man was
very severely burned and his body was immediately daubed
all over with tannic acid. The boat was excellently equip-
ped for first-aid work.

Ellis was found after he had been about four hours
in the water; he was all in. The second American army
officer was the last man taken into the boat. He was swim-
ming with a life-belt around him and, to his own surprise,
was still wearing his side-arm. Some 150 people had been
picked up by No. 32 boat, but two of them died of their
injuries before it reached Corregidor a little after daylight.
Fee, and later Ellis, too, had scanned each figure pulled
out of the sea in the hope of recognizing their wives, but
they had been disappointed every time. Ashore, they met
Lambert, who had been picked up by one of the other
boats, but they could not find either of the women.

The survivors were taken by electric tram to an under-
ground first-aid station, and from there the Americans
and a number of Filipino army officers were taken to the
large hospital on the hill. Here they had a bath,—they
had to use scouring-powder to get the oil off, and were
provided with pajamas. A breakfast of oatmeal, scrambled
eggs, and coffee was served to them, but there was hardly
one among them who could eat. An hour later, however,
Fee and Ellis were made very happy by an army colonel
who had been making inquiries and told them that Mrs.
Ellis was in an under-ground emergency hospital on the
island and that Mrs. Fee had been picked up and was at
Mariveles.

Later in the morning, the survivors who had been
taken to Mariveles were brought to Corregidor, and in
the afternoon all of them were taken from the island to
Manila on the Kanlauan II ferry-boat. They arrived in
the city about 2 o'clock and were taken to various hos-
pitals there.
MRS. Fee who was a good swimmer told the following

story: She had felt herself turning over and over in
the suction of the sinking ship, but had been guided to the
surface by the same greenish glare her husband had seen.
‘The drag was so strong as to strip off the slacks she was
wearing, though they had been fastened with a safety-pin
as well as the usual buttons. When she came to the surface,
the ends were still clinging to her feet, and she kicked them
off. She screamed for her husband several times, *“‘Jack!
Jack!” but fearing she might become hysterical, she stopped.
She heard cries and groans and prayers from people around
her, but knowing she could not help them, she swam away
lest she lose her own courage. She felt strongly that her
husband would be all right and that in any case one of them
had to reach the shore for the sake of the baby in Cebu,
She noticed that she was swimming against the current
and the wind. The sea was rough and the water was cold,
though it was beautifully phosphorescent, she said. It
was very dark, but she saw a few stars. There was no
moon. Fish brushed against her and nibbled at her legs,
but they did not bite; afterward she could see no marks
on her body. They appeared to be fairly big fish, about
two feet long. That was the worst of her experience, she
said, although 'she also got very cold and developed a pain
in her side. That she was two months pregnant, caused
her anxiety.
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After three hours in the water, she was picked up by
one of the mosquito-boats. With about 50 survivors aboard,
the boat ran to Mariveles and put them on the 8.S. Sin-
kiang, a French ship which was anchored there for protection
against enemy bombers. The mosquito-boat went back
to continue the search. The rescued people were treated
with the greatest kindness on the Sinkiang which, some
days later, was sunk by Japanese bombs.

Old Colonel Griffin had been picked up by one of the
mosquito-boats after he had spent some five hours in the
water. He had jumped overboard without waiting for the
ship to sink, immediately after the explosion, taking his
electric flashlight with him. This he had used in attracting
the attention of his rescuers. One of the officers on the
mosquito-boat made a joke about his green signal-light.
Griffin said that it wasn’t green, but white, but when he
looked at it he saw that it was green because of the film of
oil over the lens.

The Ellises had been washed right off the deck and
had been saved by their life-belts. In fact, nearly all the
people who were saved had life-belts. If there only had
been enough to go around! The rescuers threw them back
into the sea on the chance that they might help yet others.
Mrs. Ellis had been badly cut on the arm by window-glass
at the time of the explosion, but she did not know this
until it was called to her attention by her rescuers.

Lambert, just before the sinking, had started down
the steps to go to his cabin to get a movie-camera he had
borrowed and wanted to save. But he was met by a wave
of water, swept back into the lounge, and flung into a
corner in a tangle of chairs. He kicked himself away from
the wall and was carried through the door, past the bridge,
and over the side, hitting and cutting his head against a
stanchion. The last he saw of the ship was a smoke-stack
and then the propellers in the air. It appeared that while
the ship had started to sink by the stern, the weight of the
ammunition in the bow had pulled the ship down bow-
foremost again as the water flooded in. Lambert was a
good swimmer and was picked up three hours later.

MANILA Bay had been mined for some six months be-

fore the opening of the war. There were loop, or
electrically-controlled, mines on the Corregidor side, super-
vised by the Army, and the Navy had laid a field of live
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mines on the Mariveles side. Throwing on the current,
converts loop mines into live mines. A channel for ship-
ping was marked out by buoys, but the channel, too, was
laid with loop mines, it therefore being safe only when
these mines were switched off. A ship-master in Santo
Tomas said that he believed he remembered that a few
days before the Corregidot sailed, the newspapers had
contained a notification to the effect that live mines had
also been laid on the Corregidor side, but no one in the
Camp knew whether the captain of the Corregrdor, Apo-
linar Calvo, had been personally notified of this. The
signalling Fee thought he saw may have been only the
usual signal of the light-house which exchanges routine
signals with every passing ship.

Officers at the fortress the next morning said that they
threw the switch off immediately after the explosion,—
something which the commanding officer of mosquito-
boat No. 32 did not know while the rescue-work was being
carried on. The officers said that they had not been notified
of the sailing of the Corregidor, and that the ship, after
hitting the mine, sank so swiftly that they were unable to
obtain information as to its identity. They said the ship
was blown up by the “No. 2 mine in from the buoy”, and
that it had weighed 200 pounds. They were at first unaware
of the scale of the disaster.

Captain Calvo went down with his ship, as did most
of his officers.

Only some 280 people were saved. A full list of the
dead and missing could never be compiled. Despite the
fearful loss of life, the sinking of the Corregidor seemed
soon little more than an incident in the war. The disaster
was almost forgotten in the great catastrophe of the defeat
and the enemy conquest.

THE Corregidor was the fastest ship in the Philippine

merchant marine. As the Engadine, it had been a
scouting-ship during the first world war, carrying the sea-
plane which reported the emergence of the German fleet
preliminary to the Battle of Jutland.

rs. Fee had her second baby while under internment

in Santo Tomas, several months before she saw her
first-born again. She had feared that her experience might
have an injurious effect on the unborn child, but the baby
proved to be a healthy and lively a little girl as could be.

the promotion of greater production and wider distribution of goods

at lower prices to all peoples from all sources of the world to improve the level of world prosperity and to promote a rising

of living thr the world.

““The existence of unreasonable tariffs and any
quotas, pi li d
cusly obstruct such wider production and distribution.

ial tr

form of discri whether through exchange controls,

trade and exchange agreements, or other trade restrictions seri-

““The continuance of legislative riders and other devices commonly called ‘Buy American legislation’ 1s opposed as contrary
to the public interest and as being relics of depression psychology.

““The Chamber urges that the United States Government adhere to the principle of iscrimi Y i
relations as the basis of the foreign economic policy of the United States, and declare itself opposed to restrictive practices in the

administration of its own foreign trade policy,

with the

of a healthy American economy.”’—The Cham-

ber of Commerce of the United States, Washington, D. C.
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Philippine Industrialization and Trade

By CoL. ANDRES SOR1ANO

ATTERN of Philippine Industry before the War.—Free trade
P relations between the Philippines and the United States, which

started in 1909 under the Payne-Aldrich Tarif Law, favored
the production of primary export crops which could be sold in the Amer-
ican market at an ver from other
countries. This led to an industrial pattern which leaned heavily on
agriculture, first sugar mills, and during and after Word War I, co-
conut oil mills. In the middle thirties gold mining entered an era of
remarkable expansion efter the oﬁiual price of gold had been mcrelsed

The of activities,
making progress, was comparatwcly slow. Two-thlrds of the manu-
activitie: of 1941

theee fourths of the labor force of the Phlhppmes was engaged in n-
mary industries, such as agriculture, fishing, and forestry; 10,
secondary industries, i.c., manufacturing and mining; and 15% in
tertiary industries which included trade, professions, clerical work,
and service industries.

The income from exports of agricultural crops, gold, base metals,
and manufactured goods processed from primary products was more
than sufficient to pay for imports of manufactured articles and food,
mostly from the United States, duty-free and available at low prices.

‘The balance of foreign trade was consistently favorable through-
out the pre-war years, except in 1938 and 1940.

Under the generally favorable conditions which existed, 1hcre was
little interest in the of new pro-
gram of increased productivity, which mwsaged moderate mdustnal-
ization, had already been recommended in 1938 by the Joint Prepara-
tory Committee on Philippine Affairs in

that the Philippine Government Apply to the Ex'pon lmport Bank -nd

to the Bank for

the rorengn-uchnnge requirements on a project ta»project basis.
made to the

An
Bank for a loan
to finance the forc:;n-exchan;e requirements of the National Power
Corponmm s hydro-elccmc pvwer and fertilizer projects, which were

ion and lowering the cost

of power for e:umng as well as new industries,

The rehabilitation of public roads and bridges had to be under-
taken with the least possible delly to re-establish land mmmumcntwn&
This task was H y the U. S.
Public Roads Admlmﬂ.rlho'n (now U. S. Bureau of Publlc Roady)
headed by Mr. Frank C. Turner from 1946 to 1949, by Mr. Robert S.
Johnson from 1949 to 1951, and most ably by Mr. Alfonso Taylor from
1951 to date.

In February, 1949, the Nationgl Economic Council recommended
approval of a short-term program of rehabilitation and development
which the World Bank, upon review, had found to be well conctived.
Top priorities were given to the producnon of agricultural crops, live-
stock fmest pmducts, mining, t-mns-pornnon, fertilizer phnls, sm-u

In 1950 the
headed by Mr. Daniel W. Bell, after completing its survey of Plnhp-
pine conditions, made a number of recommendations, among them the
fol]owing.

ereify the national economy by encouraging uew industri
quate power and transportation facditics &s needed for

provide ade-
further economic develop-

“Revtrict lmporg by levying & -pecnl emergency-tax for two years on imports

of the

adjustments which would have to be made on attaining full independ-
ence.

Effect of War and Japanese Occupation.—What the war and
Japancse occupation did to Phlllppmc agriculture and industry is too

1-ks to bear to figures given in the Report
of the Special Investigating Mission of the War Damage Corporation
in September, 1945, the total losses for the country were estimated at
approximately $800,000,000. Physical damages suffered by different
industries were calculated at $562,470,000. The industries most affect-
ed in terms of the capital invested were mining, sugar, and rice, Wer-
damage payments under the Philippine

‘onclude a trea enty of jan
ited States, and re-cxamine the Bell Trade Act in

between ppi
the light of e e Cditions.

‘While we may have had different views regudmg the approech to
some of the problems, I do belicve that we are in agreement with the
recommendations in the order cited.

The Philippine Government relied on private capital to partici-
pate (o a substantial extent in the undertaking of the projects outlined
in ito short-term program. Through loans granted to private corpora-
tions, the Finance Co the
Bank, and private banks have made possible by their financial aid the
rehnbxhutlon and expansion of post-war industry,

to approximately $550,000,000, of which about 80% was pmd for pri-
vate claims and the rest for the rcconstruction of hospitals, schools,
public buildings,’ public roads, and other public facilities. The figures
estimated in 1945 by the War Damage Corporation proved to be very
low in the light of the capital which was required for rehabilitation.
According to the Report of the U, S. Economic Survey Mission (the
Bell Mission), released in October, 1950, the amount of new investment

A to at the Secunty Exchnnge Cwmmxmon.

the number of industri
during the period January, 1946, to July, 1953, ndd up to the incred-
ible total of 745, with a combmed authcrnzed capital of ?192 392,240.
This does not include ind\ of those cor which
wcre already in existence prior to the war, and whose €xpansion, both
ion and capital, rery part the
totnl | growth. It is gratifying to note that approximately 80% of the

made from 1946 10 1949 in all sectors of the y was
£4,000,000,000, a considerable part of which was essential for restoring
agriculture, industry, transportation, public utilities, public works,
roads, and for providing the physical facilities to Tesume production
and trade.

The Bell Report gives comparative figures between the produc-
tion in 1946 and in 1937, a typu:nl pre-war year, to illustrate more accu-
rately the extent of economic disruption caused by the war. Total
production in 1946 was less than 40% of the 1937 volume. In manu-
facturing it was only 21%, end in mining, only 2%. In agriculture the
1946 production was 58% of that of 1937, with foodstuffs at 3/4 and
export crops at 1/4 of the pre-war volume.

Post-War Industrial Rehabilitation and Reconstruction.—
The immediate problems facing industry at the end of the war were
l-ck of capital and the d:mculty—due to Umtcd States controls—of
and supplies.
Furthermore, -s a result of the war, prices o every class of goods had
risen sharply a costs were higher than the
original mvestmtnt.

To teke stock of the situation and formulate an over-all program
for rehabilitation and recovery, the Governments of the Philippines
and the United States created a joint Philippine-American Finance
Commission in September, 1946. It was necessary not only to restore
pre-war productivity and financial stability, but, at the same time, to
provide for an expansion of thess in order to enable the Philippines
to adjust hersell to the eventuel elimination of free trade with the
United States and the gradual decrease of dollar

enterprises have been formed with Filipino capital.

To a large extent, the post-war diversification of industry—the
venturing into the more complex field—has been the contribution of
private initiative and capital, as the Government program had re-
frained from encouraging the creation of lang-tem\ heavy industries
or industries which were not based on the processing of primary pro-
ducts.

Pattern of Industry Suited to the Philippines.—May I say,
with due modesty, that during the past 35 years since I returned from
college to work, I have devoted much thought to the development of
industry in the Philippines.

I sincerely believe the following considerations and basic prin-
ciples in the order indicated are essential to the success of an industrial
plan:

1. In the Phlllppmes. rich in primary products, t.he mltunl ap-
proach to i is by way of local
to a point where cost of is reduced i to permit
shipment and sale to as many domestic and foreign markets as pos-
sible at competitive prices. This was the best pattern of industrial
development in the Philippines before and during the Commonwealth
period. It is still the best and safest pattern for this nation. Industries
of this type help to produce and save dollars,

2. The next step is Lo articles or
that are used by those mdustnes wluch are -Irendy established. Thl!
gives the market, of this type
help to save dollars, and if the products made can be sold to neighbor.

the United States Government which had been, and still are, a very
important factor in the balance of payments.

Among the recommendations made by the Joint Finance Com-
mission were the creation of the Central Bank and the imposition of
import controls. The Commission also recommended, in view of the
difficulty of raising funds to finance rehabilitation and development,

* Speech delivered oh

August 27 before the Manila Rotary Club at the plant
of the Industrial Textiles

ufacturing Com;

where primary industrics exist, they can also produce
dollnrs.
3. Major industries which mnnfacture finished prodncts from a
of local and i El
only when adequate capitat and npert techmcnl advice are lvulnble.
4. Careful selection should always be made of those industries
which, on the basis of the probable volume of sales, can produce at a
unit-cost which will permlt aclhn; at prices which are competitive with
those of the imported prod:
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5. However, competitiveness should not be limited to selling-
prices, for it is equally important—essential, I would prefer to say—
that it should extend to standards of quality, particularly, to overcome
the habitual and natural preference for imported goods. The public, the
Government, and industry itself demand that such standards be main-
tained. This can only be attained by the creation of a Bureau of Stan-
dards as it exists in the United States.

6. Technical “know-how”, especially with respect to new indus-
tries, lndnspensable for the attainment of quality and low cost of
In this regard, the Monetary
Board of the Ccntral Bank has shown vision by permitting dollar remit-
tances for payment of foreign technicians needed here, at least, during
the initial stages of a new industry. Only by producing quality products
at competitive pnces can local mdust.ry perform its function, never at
the expense of “Juan de la Cruz”,

‘With the establishment of minimum wages, which in the case of
several large corporations were already being paid before the

in the Philippines, on behalf of the Philippine Writing Fluid Co., Inc.,
a 100%-owned subsidiary, which will be a large consumer of glass and
carton containers.

$. Another agreement was signed with Consolidated Cork Cor-
poration, New York, which w:ll make ava-lable thenr expenence in this
industry, prints for t] of a crown
cork plant in the Plullppmes gnd assnstmg in the acquisition of all
equipment. The capacity of the plant will enable us to fill our own
requirements as well as those of other companies which manufacture
bottled products requiring crown corks.

Industry as a Complement to Exports—As I see it, the ba-
lance of foreign trade should be maintained on a favorable basis prin-
cipally by endeavonng 10 increase expons. This is the prime and most
constructive app balance of trade can
be secured and maintained through’ curtattment of imports of those
goods whlch can be produced here. The pattemn of industry which is

Wage Law went into effect, the purchasing power of the people has in-
cteased. thereby enlarging the market for locally made products.

of Infant —The progres-
sive amtudc of the and the Legi; toward
fostering industrialization is shown by the tax relief afforded, originally
under R.A. 35, and since June, 1953, under R.A. 901 which, as an amend-
ment of the former, has extended both the scope of tax relief and the
period of exemption. Under Act 35 new industries were exempted from
only internal revenue taxes for a period of 4 years. Under Act 901, new
and necessary industries are exempt from al/ taxes, including customs
duty, for a period of 10 years, with a gradual application of these taxes
after the 6th year.

Another picce of protective lsgislation recently enected is R.A.
909 which affords tax relief for a period of 3 years to the geld mining
industry.

The policy of protection of new and necessary industries is in
force in a number of other countries where conditions are similar to
those in the Philippines, notably Porto Rico.

Paper Industry and I.T.E.M.C.0.P.—Industries of major im-
portance and great such as the of pulp and
paper, requlre exhaumve research and experimentation with respect

ond local

ITEMCOP—w)uch you have visited today—is an example of a

necessary industry to.serve the requirements of other local industries
tong-established. For many years, the Philippines has been paying a
substantial amount in foreign exchange to import bags needed by the
sugar, rice, and coconut industries. The creation of an industry to fill
an existing need (s—as 1 have already smted—one of the logical and
i ITEMCOP
plans, we first looked to the United States ns a source of machinery
and technical “know-how" and were surprised to find that the only
place in that nation where hessian or fiji cloth is woven is in the San
Quentin State Penitentiary, near San ael, California. The reason
for this is no doubt that the cost of labor in the United States is too
high for this industry—apart from that—the raw material has to be
imported. We, therefore, had to look to a foreign source for the pur-
chase of our machinery. Although we still have to import our raw ma-
terial in the form of jute fiber, the amount of dollars needed is less than
509 of that required for .mpomng finished bags and hessian cloth,
Besides, this new industry

both of these objectives.
We should avo:d an lndustnallzatmn program tending toward complete
sclf-sufficiency—an  ‘“‘autarchy” which would eventually reduce to
insignificance our imports from those countries which are-the best cus-
tomers for our export products. By a prudent combination of exports
and local industry, the greatest possible number of people can be em-
ployed and the standards of living maintained at a higher level in the
cities and considerably improved in the barrios and the country.

Since the advent of import and exchange controls, the improve-
ment in the balance of foreign trade of the Philippines has been note-
worthy, particularly when one considers that from 1949 to 1952 the
proportion of uh]:ml goods imported in relation to consumer goods and
raw

In 1949, the value of capital goods lmported was only 9.4% of the
total brought into the country. .In 1952, this percentage was 17.8.

The percentage of consumer goods imported in 1949 was 64.4% of
the whole, a proportion which in 1952 came down to 48.4

Raw materials represented 26.2% of the total in 1949. This pro-
portion increased to 33.8% in 1952. It is logical that the importation
of raw materials should increase with the expansion of industry.

If we view our foreign trade of the last three years in the light of
the pre-war pattern, when capital goods and raw materials were im-
ported in small quantities, and consider only the value of our imports
of consumer goods, we find that after 1949 we have been enjoying a
comparatively favorable balance of trade. This is so even if, for the
sake of being conservative, we treat the value of raw materials as goods
to be consumed after being processed. In 1950, the total value of our
exports was 655,404,764, egainst which we imported 600,317,961
worth of consumer goods and raw materials; in 1951, the value of ex-
ports was ¥831,484,057, while that of consumer goods and raw mate-
rials totaled ®809,775,477; and in 1952 the respective figures were
704,812,419 against $691,612,190.

It is true that we use up dellars for importing capital goods, but aside
from the fact that these goods are for the expansion of industry, which
increases productivity, capital goods are in the nature of fixed assets
and in a sense they replace the wealth represented by the dollars used
to pay for them. This point was nptly brought out in an editorial en-
titled “Our International Reserves” which appeared in the Manila
Daily Bulletin of July 8, 1953.

e
growth and development of kenaf in the Philippines, which shows
promising indications, will eventually make the bag-making industry
self-sufficient. The crop to be harvested in the next few months is
estimated to yield over 400 tons of kenaf fiber, which is equivalent
to about 8% of the quantity of fiber consumed in & year by ITEMCOP
at the present rate of production. This year's crop is considerably
greater than that of 1952, which was the initial year of experimenta-
tion. (1952 crop wes 37 tons; estimated 1953 is more than 400 tons,
or 12 times larger.)

Other New Industries.—The participation of San Miguel Bre-
wery in the devilopment of new industries will be further increased
with the implementation in the near future of the following projects:

1. An sgreement was entered into with the Standard Brands of
the Philippines, Inc., Delaware, for the manufacture of active dry
yeast for use in the baking industry. Since 1935 the manufacture under
license of compressed yeast has been undertaken in conjunction with
this Comy Sales of he pre-war prod
limited to the few centers of populatlon where refngeratmg facilities
were available; however, the new product which do.s not require refri-
ration will be di the hi

2. The plant for preduction of Vitamin By, in line with an agree-
ment signed with Pacific Yeast Products, Inc., California, began opera-
tions in the early part of August of this year. This product will be used
in poultry and other animal feed, either mixed with spent dried grain
and yenst from our breweries, or in ils basic form,

An r the of a plant
for the manufacture of collapsuble rnetal tubes which are used as con-
tainers for toothpaste, cosmetics, creams, sulpha; menthol, and other
ointments, lubricants, and food-pastes and condiments, with the Sun

ube Corporation, New Jersey.
4. An ngreemenr was concluded with the W, A. Sheaffer Company,
Towa, for the of the quality-brand of ink, “Skxip*,

. to give you an idea of how the productivity of the
Philippines has increased in recent years, I would like to point out
that the total value of exports in 1940 amounted to only P311,800,000,
& figure which has been more than doubled since 1948. Another yard-
stick is the index of physical volume of production, which shows that
over-all production in 1951 was 107% of that of 1937. This proportion

n reduced to 38.7% in 1946 as a result of the war. Since 1951,
total production has further increased and by now we are well above
the pre-war level.

Although import and exchange controls have caused serious in-
conveniences, we must give credit to these measures for the increased
activity in local industrialization, It cannot be denied that one of the
favorable consequences has been the establishment in the Philippines
of a number of plants by large United States manufacturers for the
purpose of converting bulk or partly processed materials into finished
products which have a market here. (Examples: Colgate, Squibb,
Vick's, Standard Brands, Columbia Records, Reynolds, RHEEM
and PEMCO.)

On the other hand, import and exchange controls are emergency
measures, and we must nof forget that they should be temporary.
One can never build solidly by ignoring the basic law of supply and
demand.

Wisdom of Reciprocity in Foreign Trade.—Bearing in mind
that the prosperity of the Philippines, as that of other countries, is to a
large extent dependent on its in our case, pnnc-pnlly of
agricultural products—we should exercise good judgment in the deve-
lopment of our i by y and raw
preferably from those countries which represent the best markets for
our export products. It follows from what I have said that, as the United
States is the best export market for Philippine products, that country
is entitled to a preferentlal share of our |mports of mchlm:ry, raw ma-
terials, ant i con-
tinuing trade, and fnendly tmde xelmons beget good will whu:h. in
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itself, is a valuable commodity. I would like to state that it is my con-
sxdercd opmlon that in the matter of maintaining good will abroad, the
Association has been and helpful to our foreign

hilippil

trade.
Conclusion.—It is fitting and proper to state that since libera-

tion and independence, Filipino capital has participated in greater

measure in the industrialization of the nation, contributing its rightful
share to the development of the remarkable wealth of its natural re-
sources. We stand ready, as ever in the past, to cooperate, and dedicate
our resources and facilities to the end that free enterprise, which
rortunately exists in this nation, will attain its objectives, contributing
thus, in a great measure, to the betterment of the life of the Filipino
people.
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The Business View

A monthly review of facts, trends, fa

The Government

From Official Sources

UGUST 1 — Announced that President Elpidio Qumno is s)\owmg

decided improvement and has been receiving liqui

mouth since yesterday when all stomach and intestine tubes were
removed.

Announced that the President’s Office has been investigating
copies of import licenses being peddled down-town bearing numbers
much higher than the last number validated in the Import Control
Office when it closed on June 30.

‘The Supreme Court issues a writ of

by Manila busi

in child welfare, the first signed ¥or the Philippines by Secretary of
Labor Jose Figusras and the second by Commissioner of Public Wel-
fare A:unuon Perez; J. P. B. Ross, newly appointed Acting Resident
ve, signed for the United Nations.
AugA 7 — Representative Hermenegildo Atienza, Liberal Party
ermssury to Presndent Qumno, returns to Manila and states that the
nt is not his and that he
resents a reported move on the part of Liberal Party leaders to ask him
to withdraw because of the state of his health,
Aug. 8 — The Department of Forcign Affairs releases the text
of the Joint Policy Declaration signed by the Philippines w-nth other
nations with forces participating in the United Nations action in Korea,

i for
bidding the arrest of Senators Claro M. Recto, Jose P. Laurel, and
Lorenzo Tanada and Mayor Arsenio H. Lacson on charges of rebellion
and murder, acting on petition of these men who claimed that they
were threatened by arrest on the bases of warrants issued or to.
lssued by a justice of the peace in Nueva Ecija.

. 3 — Liberal Party leaders criticize the Supreme Court for
allowmg ntselr to be “‘dragged into the political machinations of the
Nacionalistas” and Department of Justice officials deny the existence
of any such arrest orders as claimed by Senator Recto et al.

Solicitor General J. R. Liwag presents a motion to the . Suprerne
Court to dissolve the injunction on the ground that it is “without basis."”

Major Generals Albert Pierson and Robert M. Cannon respectively
.outgoing and incoming Chief Advisor to the Joint United States Mili.
tary Advisory Group (JUSMAG), meke a courtesy call on Acting
Secretary of Foreign Affairs Felino Neri; later they call on Vice-Pres-
ident Fernando Lopez.

the te in Karachi, Pakistan,
was raised to a leguhon as of Ju!y 1, Consul T. Q. Sotto to act as charge
d'affaires ad interim.

Aug. 4 — The Cabinet approves the release of P400,000 to the
National Shipyard and Steel Corporation (NASSCO) for the operation
of the steel mill at Iligan, Lanao, to bs inaugurated next month. It also
approves the admission of a Japanese expert to give instruction in the
operation of machines to produce rayon and nylon and women’s lingerie
imported from Japan by Atkins Kroll & Company for the Pacific Rayon
Tricot Company.

he Finance Department and the General Auditing Office are
reported to hav: come to an agreement on the procedure for the refund
of over-paid income taxes, it being agreed that it will not be necessary
to submit the income tax returns to the Auditing Office: there are some
12,000 tax-payers who have submitted claims for refund.

At a meeting of Secretary of Finance Aurelio Montinola, Secretary
of Public Works Pablo Lorenzo, Acting Auditor-General Pedro Gimenez,
and Executive Secretary Marciano Roque, immediate release of P42,
000,000 for public works is agreed upon in order to avoid unnecessary
delay in public works construction which could result from a provision
in the Public Works Act which prohibits release of such funds during
the 45 days immediately before the general elections.

The Supreme Court unanimously justifies the injunction issued
against the arrest of four opposition men, but sets August 14 as the
date of a public hearing.

Aug. 5— Librado Cayco, Foreign Affairs Officer, leaves Manila
to assume an assignment as Consul in the New York Philippine Con-
sulate General.

Avg. 6— d that President Dwight E. Eisenh
has appointed Harry A. Brenn, Chief of the Special Technical and
Economic Mission to the Philippines, replacing Dr. Roland R. Renne.
On August 1 the Mutual Security Administration (MSA) was superced-
¢d by the Foreign Opmmons Administration which has taken over all

oversea:

President Qulrmo in Balhmore has designated Minister Emilio
Abello and Minister Salvador P. Lopez as ed interim charge d' affaires
of the il and as Acting Permanent
Delegate to the United Nations, New Yorlk, respectively, according
to an announcement of the Office of Foreign Affairs. Dr Urbano Zafra,

in was inted Acting Consul

General in New York.

0 supplemental agreements under the United Nations Expanded
Technical Assistance Program are signed in the Office of Foreign Affairs
covering the services of one specialist in labor inspection and another

the being to the effect that the signatories will fully and
faithfully carry out the terms of the armistice and eapect the other
parties to the agreement to do likewise, that they will support the
efforts of the United Nations to bring about “‘an equitable settlement
in Korea based on the principles which have long been established by
the United Nations and which call for a united, independent, and demo-
cratic Korea”, that they will support the United Nations in its efforts
to assist the people of Korea in repairing the ravages of war, and that,
“in the interests of world peace, if there is a renewal of the armed attack,
we should again be united and prompt to resist”; *‘the consequences of
such a breach of the armistice would be so grave that, in all probability,
it would not be possible to confine hostilities within the frontiers of
' “Fmally. we are of the opinion that en Arrmstnce must not
the re jon and of peace in
The Declaration was signed on July 27 by the
diplomatic representatives of all 16 nations participating in the Korean
action.

Executive Secretary Roque and Army Chief of Staff Maj. Gen.
Calixto Duque announce that two army transport planes, carrying
a medical evacuation team, will fly to Tokyo on August 10 to bring
home the released Filipino prisoners-of-war.

Aug. 9 — President Quirino is reported to have informed Exe-
cutive Secretary Roque that he has proclaimed August 19 a national
holiday in honor of the late President Quezon's birthday anniversary.

Aug. 11 — Announced by the Department of Forcign Affairs that
|t ‘was mformed today by the Bm:-sh Minister of the decision of his

the ppine-United Kingd Air Agree-
ment, sngned in Mnmla. January 7, 1948, *“following inconclusive nego-
tiations lasting more than a year for the amendment of the agreement."
‘The Department states that “in view of the limited traffic rights allowed
by the British Government to the Philippine-designated air-carrier
(Philippine Air Lines) between Europe and London, the Philippine
Government has found it difficult to grant the British air-carrier (Bri-
tish Overseas Airways Corporation) desiring to operate the new trunk
route (the London-Tokyo ‘‘Comet’ Service) full traffic rights, that
is, without any limitation whatsoever, between Europe and Manila."”

Announced that Minister Bueno, Philippine representntlve to
the United Nations C for the
of Korea (UNCURK) has assumed the Chamnanshyp dunn; the current
month in accordance with the standing rules that the chairmanship is
rotated monthly among the 7 members of the Commission (Philip-
pines, Thailand, Turkey, Australia, Netherlands, Pakistan, and Chile).
UNCURK replaced the United Nationg Commission on Korea
(UNCOK) on October 7, 1950, which_itself had replaced the United
Nations Temporary Commission on Korea (organized November 14,
1947) on December 12, 1948.

Aug. 11 — The Bulacan Court of First Instance acquits Senator
Recto from a charge of bigamy brought against him in May during
the height of hig controversy with Acting Secretary of National Defense
Oscar Castelo.

Aug. 12 -— Announced that President Quirino is scheduled to
leave Johns Hopkins Hospital on August 15 and to be in Manila the
first week of September.

Secretary Castelo leaves for the United States reportedly at the
call of President Quirino.

Aug. 13 — Announced that the President will leave Johns Hopkins
Hospital on the 15th and will proceed to Washington where he will
remain until the 24th when he will fly to Sen Francisco; he will leave

H on the 29th, ining there until S ber 2 and will
arrive in Manila on September 4.

“THB Chamber recognizes the value of American Chambers of Commerce abroad in the development of foreign commerce.

We urge that all A firms d in foreign

fend their support to these Chambers by membership

and by participation in their work."'—Chamber of Commerce of the United States, Washington, D.C.
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will conduct

Aug. 14— i that the
only informal i officials in
as his visit is unofficial. President Eisenhower is on vacation in Denver.
Aug. 15— The President delivers a short “radio chat”, tape-

nando Lopez will for i

ident, respectively, and the latter will run nstead for & scat i the

Senate; present line-ups of candidates for the Senate and the Housc

will be revised.
T

recorded at Baltimore and beamed to Manila from San

ty-six Filipino ex-| war arrive in Manila and are

expressing thanks to God for his recovery, stating thst he is prepmng

to return home but that meanwhile he will have the opportunity—

“to atudy the eolution of many problems gending scttiement between the Philip-
and the United States arising from anding _epecial relations in

peace and war. 1 have set my heart, eve

matters studied and settled. We need th

ue to concentrate on our program of stabil

1 am confident that I

o the welfise of our country and our people to whom 1 have unsclfaly and freery
given of myuelf in my long years of public service.”

‘The President will meet Secretary of National Defense Castelo
in Washington tomorrow; the Secretary arrived in San Francisco yes-
terday.

S};cretary of Forcign Affairs Neri issues a statement calling atten-
tion to the importance of two events: the assumption by Admiral
Arthur W. Radford of the chairmanship of the Joint Chiefs of Staffs in
Washington tomorrow and the opening of the 7th session of the United
Nations General Assembly on the 18th.

Aug. 18 — Executive Secretary Roque admmlstcr: the oaths of
office to the of the ly charge
with the revision of the country’s s tariff liws.—Montnno ‘Tejam, senior
economist in the Department of Finance, as acting Chairman, and
Eleuterio Capapas, Deputy Collector of Customs for Manila, and Cesar

Lanuza, of Foreign Affairs;
the Commission will hold office in the Custolns ‘Building.
Aug. 22— The of ¢ and D

Parties announce that agreement has bcen reached on a coslition, be-
tween them; Ambassador Carlos P, Romulo and Vice.President Fer-

glvcn s pubhc welcome; 9 more were left behind in Japan.
— Harry A. Brenn artives in Manila and assumes his duties
as Ch:ef of the Foreign Op A M.SA).
. 26 — Secretary of Fore-gn Affairs Neri issues a statement on
possnble Phlllpplne participation in trade opportunities in Korea; it is
hat the of the of
Korea will be undertaken by the United Nations Korean Reconstruc-
tion Agency (UNKRA), which was established by the General Assembly
in 1950 and operates under an agent-general who works in collabora-
tion with the Unified Command and the Government of Korea; offers
arc submitted to the Division of Procurement, UNKRA, New York.
‘A few months ago, UNKRA jnformed the Philippine Government of
m 000,000 procurement progeam, iving @ list for which offery were
oo suppliers. - .among ther Joge, lomber, machiacry, ad medical upp
The Department of Foreign Affairs announces that President
Quirino has approved the technical details for the implementation
of the ship salvage agreement between the Philippines and Japan,
concluded March 12, 1953, and approved by the Japanese Diet on
July 29, 1953.
Aug. 29—President Quirino arrives in Honolulu on his way to the
Philippines.
Aug. 30—Upon instructions from the President, Executive Secre-
tary Roque authorizes the release of 150,000 {for the purchase of
v and for and of a pilot plant for the
manufacture of wall-board and roofing material from coconut husks;
it will be operated by the Institute of Science and Technology as the
National Coconut Corporation (NACOCQ), which initiated the project,
has been abolished.

Banking and Finance

By W. M. SimMons
Manager
The National City Bank of New York

OMPARATIVE statement of condition of the Central

Bank.
As of As of Asof  Asof
Assets Dec. 31, May 29, June 30, July 31,
949 1953 1953 1953.

. (In thousands of Pesos)
International Reserve 460,689 7433 265 P466, 827 P451,428

Contribution to Interna-

tional Monetary Fund. 30,000 30,000 30,000 30,000
Account to Secure
Coinage.. . ........on 113,306 106,940 106,941 106,940
Loans and Advances.. 77,047 36,380 35,860 31,226
Trust Account-Securities
Stabilization Fund. — — — —_—
Domestic Securities 92,197 234,310 232,236 229,026
Other Assets 20,390 44,171 42,264
P793,629 935,066 P914,128 P89S 426
Currency ——Notes P555,576 P565,019 545,179 P540,570
Coins. 74,384 87,761 87,316 86,434
Demand Deposits-| Pest 117,682 228,871 227,482 215,823
Securities  Stabilization
Fund................ 2,000 18,115 18,158 18,154
Due to International
Monetary Fund...... 22,498 496 497 496
Due to International
Bank for Reconstruc-
tion and Development. 2,389 2,377 2,377 2,377
Other Liabilities 2,636 6,335 5,782 6,191
— 3,630 603 1,221
10,000 10,000 10,000 10,000
6,464 2,329 6,601 7,027
— 10,133 10,133 10,133
#793,629 P935,066 914,128 898,426

‘The International Reserves as of July 31, were as

follows:
Central Bank International Reserves.
Japan Open Account (due from).
Net FX Holdings Other Banks. .

$225,237,115.05
12,927,605.02
51,054,620.75

12

‘This is a decrease of $5,413,594.88 from June 30, 1953.

Currency and coins issued totalled P627,004,621.
Money continues in short supply, and this condition
has been aggravated by the second and final income-tax
installment which fell due on August 15, 1953, Merchants
report slow sales and slow collections.
Tus 1mport hcensmg system under the Central Bank is
gradual]y improving as top-level decisions affecting the
of certain princi are passed on to the
Bankers Committee. The amount of paper-work involved
in drawing up schedules of previous imports, dividing them
into their respective categories in accordance with the new
code, and other Central Bank requirements, have placed
a very heavy burden on commercial banks. The Bankers
Committee continues to meet practically every day and
sessions frequently run from three to four hours.
Fonmcu exchange rates in U.S. dollars or cents per unit in
the New York market as of September 1 were as follows:
Ganade (dollu)) .. L01-5/16

Nore:—The information c haa been derived from responsibl,
sources, but the National City Ban! ol’ New York assames o fesponsabiiey for
its acuracy.

Manila Stock Market

By Ji. J. OrTiGAS
Hall, Picornell, Ortigas & Co.

July 25 to August 21

HE mining-share market has fluctuated within narrow
limits during the period under review, with the ex-
ception of Philippine Iron Mines, Inc. which ruled
easier following the announcement of new ‘stock issue at
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P2.00. Share prices in general in the Manila Stock Ex-
change are near what they were a month ago, with the
mining-share average at 86.91, as compared to 88.29 on
July 25. The volume of business remains small.

The price of gold in the local free market has ruled
steady throughout the period. Prices per ounce for gold
bullion have ranged between a high of $100.25, a low of
P98.50, closing at P100.25.

In the commercial and industrial section of the market,
quietly steady conditions have prevailed. Fixed interest
securities continued firm.

Antamok Goldfields and I.X.L. Mining Co. were
dropped from the Exchange listing as of August 17, 1953,
on account of their dissolution and eventual merger with
the Masbate Consolidated Mining Co. which will be re-
organized by a change of its name to Atlas Consolidated
Mining & Development Corporation.

MINING SHARES -
Total

1952-53 Range y
i Low High  Low Close Change Sajes
13133 86.91  MSE. Mining Shure
89.03 86.91 86.91 O 1.48 4,066,365
0.315 0.6 Acoje Mining Co.’ 26 ] . 01 200,000
0265 0038 Amamok Goidfeid 047 045 [046b OF  .004 70,000
620 1.60  Atok Big Wedge Mi
—  — 1.60a — -
013 o,
07 07 07 - 20,000
2,65 1.30 140 130 130 OF .20 12,100
020035 0.
— — .0014b - -
480 340  Bengucs Comciideted 379 340 3. OfF .30 3,700
0.07 0.0z Coco Grove, Inc. — "= Toasa - =
9048 0.028 ated
§ 042 041 042 Up .00l 2,470,00
0.2 025  Geneai x (265 (26 (265 OF .005 27,000
025 016 Hisbar [ Vi
— —_ .18 —
0.155 0.0575 mn( Col .0625 0575 .0S75 OF  .005 105,000
0075 ©0.038 xxy. Mmm. 05 (05 (05 Off .005 85,000
095 0.65 o C: .68 66 .68 -~ 195916
0.0875 0. 10675 (06 065 OF .005 261,000
030 o
0775 .075 L0775 - 230,000
0.1275 0.
0775 .0775 .08b OF 0075 10,000
3.26 2.
230 2.20 2% OF .15 34,500
032 0. N
25 .4 .24 OF .01 24400
0.285 o,
(9 18 185 OF .01 102,000
COMMERCIAL SHARES
1953-53 Range . Total
High Low High Low Closs  Change Sales
7160.00 120.00  Bapk of the Philippine
160,00 160.00 160.00  Up 5.0 32
20.00 15.00
— 15.00a - —
90.00 70.00
70,00 70.00 70.00 OF 5.00 104
150.00 100.00
06.00 106,00 106.00 — 142
$0.00 32.00
. 34.00 34.00 34.00 Up 2.00 20
325.00 320.00  Chine Banking Co
poration . —  — 280.00b — -
12.00 10.00 e Celulosa de Fi
1000 11.00  Up .S0 300
12,00 7.50
7.50  7.50 - 200
27.50 22.00
22.00 22.00 OF 1.00 150
7.00 7.00
— 6.00b - —
030 0.25
- . - -
4.9 3.00
335 2.35 - 513
bl .16 -— -_—
0.30 0.30
— .20 — -
— 150.00b - —
31.00 20.50 31.00 31.00 Up 8.00 147
7.00 5.0
—  5.000 - -
0.0925 0.02
02 .02 - 179,000
1.10 0.90
90 .90 - 12,000
100,00 99.50
99.50 99.50 - °
36.00 28.00
30.00 30.00 - 13,068
101.00 93.00
94.00 94.00 OF 2.00 274
108.00 102.00
104.00 104.50  Up .50 190
13.00 13.00 = = 1oob - =
8.70  6.00
- 7.50b —_ -
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Credit
By R, A. CALLAHAN
Accountant and Office Manager
Philippine Refining Company, Inc.

HE Association of Credit Men, Inc. (P.I.) held its

regular directors’ meeting on August 18. The mem-

bership committee which was appointed in July is
processing the papers of new applicants. The printed
index of the Credit Manual has been distributed to all
members and many have made complimentary comments
on this valuable addition to the Manual. Arrangements
are being considered for the popular Annual Dinner Meet-
ing which will be held in November. As a result of dis-
cussions the directors are arranging slight changes in the
Ledger Interchange Bureau process-forms in order to
clarify the payment terms of ‘‘cash”. This step should
provide important help to members.

The Manager of the Eastern Inspection Bureau
who also handles the office of the Association returned
recently from a business trip abroad during which he held
discussions with executives of leading commercial report-
ing organizations especially in the United States.

It is interesting to note that the Eastern Inspection
Bureau starts its fifteenth year this month. Since its
organization in September, 1939, the Bureau has been
in continuous operation except for the period of the Ja-
panese occupation. Its offices were re-established in the
Wilson Building, Manila, in March, 1946, and it has con-
tinued to provide pertinent commercial and credit reports
to an increasing number of clients in the Philippines and
abroad. With its experience the Eastern Inspection
Bureau has revised, improved, and extended its services.
A new oral service should be of interest to credit execu-
tives. The Eastern Inspection Bureau has correspondent
relations with various leading foreign mercantile organ-
izations through which credit reports can be obtained
from virtually any point in the world.

Most credit executives reported quite depressed
business during the several weeks up to about the middle
of August. Shortly after mid-August some improvement
was noted. During the depressed period a considerable
increase was noted in the use and frequency of post-
dated checks. By the end of August some improvement
was noted in respect to the checks being presented for
deposit and in the reduction of the use of post-dated
checks. By-the last week of August collections also had
improved. Some merchants selling certain foodstuffs and
other essentials reported selling at a loss prior to mid-
August and admitted profits on sales during the latter
half of August. Some improvement is beginning to be
felt as a result of official amendments permitting the sub-
stituting of non-essentials for essentials in some quotas.
It is expected that improvements will be more noticeable
during September and October and will reach a peak
thereafter—possibly even carrying on until early in the
new year. Thus some business improvement is anticipated
in spite of the drop in the export market. Sugar exports
are over, lumber is not too good, and there seems to be no
u'nprovement m coconut oil. The export market affects

and 1 cirel es especially in the
provinces, which in turn affects city business. The price
of palay is beginning to rise slowly and in small propor-
tions, which, combined with the recent business improve-
ment, should be noticeable also in the provinces.

OVER-THE-COUNTER

mpany Low Close Total Sales
ila Jockey Chb o 2.00 2.00 X
Phlllvpme tance Teiephone
5% Bonde 1905 99. 99.00 10,000
'r_ acslira 8 Eon 99.00 99.00 10,000
orias Milliog Con Ine.. 90.00 90.00 90



Electric Power Production
(Manila Electnc Company System)
v J. F. Corron
Treasurer, Mamla Electric Company

1941 Average—16,316,000 KWH
Kilowatt Hours

1953 1952
January 50,107,000 45,152,000
February. 45,501,000 42,450,000
March. 50,789,000 45,128,000
49,159,000 42,798,000
52,042,000 45,580,000
51,304,000 45,223,000
53,877,000* 47,542,000
54,210,000°* 47,988,000
47,216,000
50,073,000
47,652,000
50,656,000
557,458,000

*Revised
**Partially estimated

Auaus-r output was 6,222,000 kwh, or 13% above Au-
gust, 1952. A new peak of 132,300 kw was recorded
on August 25 and 26, while a new daily high of 1,951,900
kwh was registered on August 20.
There is every indication that the large increases over
previous years will continue for some while.

Real Estate
By AntonNio VARiAs
Vice-President, C. M. Hoskins & Co., Inc., Realtors

EAL ESTATES sales registered in the Greater Manila

R area during the month of August, 1953, numbered
515, with a total value of 4,516,165, as compared

with 639, with a total value of P7,012,621, registered
during the preceding month of July.

Of the August sales, 164, with a total value of P1 840 -
321, represented deals within Manila proper, and 351, with
a total value of P2,675,844, were transactions in Quezon
City, Pasay City, and in the suburban towns of Makatl,

Of the August mortgages, 183, with a total value of
$2,578,404, were deals in the City of Manila proper, while
305 with a total value of P2,788,279, were mortgages in
the cities of Quezon and Pasay, and in the suburban towns
of Caloocan, Makati, Malabon-Navotas, Mandaluyong,
Parafiaque, and San Juan.

REAL ESTATE SALES, 1953

Quezon Pasay Suburban

Manila Ciey City Towns Total
1,499,139 1,477,332 213,490 4,141,742 7,331,703
3,460,932 1,286,414 341,023 1,710,106 6,798,475
3,775,675 1,643,140 680,593 1,649,801 7,759,209
3,481,727 1,322,975 213,465 1,947,750 6,965,917
2,980,713 1,657,605 200,299 1,218,360 6 977
3,200,302 1,066,751 277,416 1,295,511 5 0
3,744,881 1,456,079 434,581 1,377,080 7,012,621
1,840,321 1,186,969 113,147 1,375,728 4,516,165

REAL ESTATE MORTGAGES, 1953
3,601,913 1,377,600 245,200 2,016,917 7,331,720
5,560,707 2,196,329 718,300 2,924,480 11,399,816
7,586,190 2,419,165 553,800 1,503,942 12,063,097
5,069,966 1,973,705 184,500 1,976,673 9,204,844
4,962,183 2,026,850 1,219,800 2,645,032 10,853,865
4,465,288 2,062,071 457,000 2,096,738 9 081, 097

. 3,602,235 1,395,078 564,709 1,641,841

Aug\lst 2,578,404 961,540 190,000 1,636,739 ,365 633

Building Construction

By Juan J. Carros
President, United Construction Co., Inc.

URING the month of July, the Office of the City
Engineer approved building permits for construction
work amounting to £7,091,415. For the same period

in 1952, the volume of work authorized amounted to P3,-
478,360, in comparison with $2,591,750 in 1951 and P2,-
487,550 in 1950,

Some of the big projects that were started during the
month of July were:

A 3-story office building for the Manila Electric Co. on San Mar-
celino Street, estimated at P1,800,000;

On the Muelle de la Industna, fronting the Pasig River, an office
buuld.mg for the Price Stabilization Cotp. (PRISCO), costing $900,000;

An embassy building for the Republic of China along Dewey

Caloocan, Malabon-Navotas, M. yong, P
and San Juan.
A number of the bigger sales registered during the

month were:
CITY OF MANILA
Erlm'r-

. Mabini St. A property with a lot of 9694 sq. m. scld by Paciano
2 BBt o Brancisco Torres Yor POT6TS.
uia,
Evangelista St. No. 165 A propesty with a lot of 196.7 square meters sold
by Gregorio Leynes to Jose B, Roxas for P80,000.
R. Hidalgo St. with @ lot of 639.1 square meters sold by

rty
silia AAaggL de Cruz to the Heirs of M. Rufino, Inc.

QUEZON CITY

liman
Timog Ave. A property with o lot of 2,880 ce metera gold by
Mercedes H. Hidalgo to Virgi yes for $60,000.
SUBURBAN TOWNS
Catoocan e
A. Mabini 8c. A tract of 69,392 square met. old by James L, Chiongbia,

on for $#210,000.

A tract of GE51 square meters sold by Dy Buncio and Co.
to Jusn Yomael an . Inc. for P254,253

etc., to the Mabini Subs
Makati
Provincial Road.
Mandaluyong
Shaw Boulévard. A tract of 15,240 aquarc meters sold by E. S. Boltao to
Flor de lis Houston, et ol, for #52,500.

PASIG
Shaw Boulcvard (Bagong 1|o;) A Jract of 15,549 square meters sold by
Do ., de omrn to the Philippine American
Lire Hamurance Cor for 745.

San Juan
Santolan Road, A tract of 13

546 square meter
to_Ortig

Madrigal y Ci

201d by, Avguato Gonzales
. for $81,276.

REAL ESTATE mortgages registered in the Greater Manila

area during the month of August, 1953, numbered
488, with a total value of P5,366,683, as compared with
606, with a total value of ?7 203,863, registered during
the preceding month of July

d at P300,000;

For the Bethel Temple Association of God Inc., on General Luna
Street, Ermita, a church building, costing P250,000;

An apartment building on M. H. del Pilar Street, for Ramon Diok-
no, estimated at P170,000.

‘The proposed Meralco office building which was for-
merly intended to be erected on San Luis Street, Ermita,
but which site was abandoned after a long drawn-out con-
troversy with the Municipal Board, will now be constructed
on San Marcelino Street, in the Meralco compound. Ac-
cording to information, the proposed building will be one
of the most modern edifices in the city. Likewise, the
million-peso PRISCO office building will embody the latest
conveniences. These two big new constructions account
for the increase in this month’s cost of new projects.

IF the present policy of the licensing office of the Central
Bank, not to allow contractors and builders to import
vital construction materials on the strength of their signed
contracts with commercial firms and private owners, is not
changed, it can be safely predicted that there will be a
great shortage of essential items in the near future. During
the existence of the different former import control agen-
cies, contractors who had existing contracts for the con-
struction of buildings were given facilities to import mate-
rials which they needed and were not available locally,
like acoustic materials for theaters, doors for banking
offices, plumbing fixtures for hospitals, etc.
To remedy the great shortage of portland cement, which
is delaying the completion of existing projects, the
PRISCO imported from Japan about 300,000 bags,
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Port of Manila

y L. R. WenTHOLT
Vice-President, Luizon Brokerage Company

HE total amount of cargo discharged on Manila piers
Tand lighters was about 76,000 tons of general mer-

chandise.

Deliveries were very much handu:apped by continuous
rains which caused congestion on the piers.

‘The discharge of vessels was also much delayed.

Some cases of pilferage were reported but no arrest
made. The Collector of Customs is considering appointing
a committee to study this matter.

‘The labor situation has grown rather tense due to the
fact that a new stevedore union started discharging a
vessel loaded with cement. There was some fighting at
Pier 11, but the Harbor Police prevented further clashes.
The situation is still tense but so far no further incidents
have occurred.

‘Three vessels which were supposed to discharge direct
at Batangas for the Caltex Refinery, could not proceed
due to heavy seas and had to discharge their cargo on
lighters in Manila instead.

The first German vessel to call at Manila since the
war, inaugurated a regular service between the Far East
and Germany.

Ocean Shipping and Exports
By B. B. Tunowp
Secretary-Manager
Associated Steamship Lines

OTAL exports during the month of July this year
showed an increase of 97,511 tons over exports during
July of last year.

155 vessels lifted 498,105 tons of exports during the
month as compared with 400,594 tons lifted by 120 vessels
during the same month last year.

This incréase is mainly attributed to an increase in
the export of logs.

Exports during July, 1953, as compared with exports
during July, 1952, were as follows:

Commodity 1953 1952
Beer.. .. oiia it 89 tons 213 tons
Concentrates containing cop-

per, gold, silver, lead. ... 537 End
Cigars and cigarettes. . 177 "
Caoconut, desiccated . 6,012
Coconut oil., ...... 8,017

Concentrates, copper 721
Concentrates, lead .
Copra...........
Copra cake and meal
Embroideries. ..
Empty cylmders
Fruits, fresh. .

42,657

21
72,635 bales

70,168 bales
395 tons 325 tons
" 485
53,288, 364 bd. 12,195,793 bd.ft.
4,498,125 5,486,632 ** "
15,161 12,574 tons
44,631 65,308 "
121,216 109,204 "
2,928 3,842
Pineapples, canned 10,980 " 22,157
Rattan, palasan. 251 ** 298
Rope 521 337
Rubber. 46 " 295
Shell, shell waste 61 " 37
Skins, hides. " 39
Sugar, cent./raw 95,253 62,746
Veneer.. .. 90 ** _—
‘Tobacco leaf 1,697 " 1,056 **

Vegetable oil . 20 * 29 *
Transit cargo. . 306 15 *
General merchandise . 954 2,832

Frelght Car Loadi ings

By Jose B. Lisunao
Traffic Manager, Manila Railroad Company

OADINGS of revenue freight in the month of July,
1953, totaled 1,966 cars. This was a decrease of 256
cars, or 11.52% less than the loadings in July, 1952,
which ran to 2,222 cars. The decrease in the number of
cars used was due to the release of some 250 cane cars
for the movement of sugar cane, and some 100 box-type
freight cars for the transportation of centrifugal sugar
which now has practically stopped. The increase in car
loadings of some 10,623 tons, i spite of the decrease in
the number of cars used, is indicative of heavier loading
per car, if not of the movement of more solid freight
trains.
Revenue Carloads by Classes

Revenue freight carloadings by general classes of com-

modities for the month of July are shown below:

Tonnage—July
Commodities 195, 1952
Products of agriculture. 4,499 5,039
Animat products. . . 1,647 293
Mineral products 1,681 684
Forest products. .. . 13,702 5,948
Products of menufactur 18,206 16,648
Merchandise less than by carloads. 8,508

9,008

48,333

There were 31 items of articles which moved in
July, 1953, compared with only 28 items in July, 1952.
Of these items, 20 registered increases while 15 showed
decreases. Among the items which registered increases
were livestock, 1,455 tons; stone, gravel, and sand, in-
cluding manganese ore, 655 tons; fuel ocil, 2,704 tons;
desiccated coconut, 1,154 tons; and, other miscellaneous
manufactures, 1,531 tons; or a total of 7,499 tons. On
the other hand, of the items which showed decreases were
rice, 303 tons; copra 213 tons; coconuts, 416 tons; gasoline,
3,103 tons, centrifugal sugar, 434 tons; wines, liquors,
and beer, 382 tons; and, merchandise less than by carload,
590 tons; or a total of 5,441 tons. The aggregate increase
in carloadings was 10,623 tons.

A greater increase in tonnage than was anticipated
has favored the carloadings for July, 1953, compared
with the same month of the previous year. The increases
are ascribable to the greater production and consumption
of corn due to the shortage of rice in the Bicol region;
the better price for desiccated coconut; a greater movement
of livestock, especially cattle and pigs, and of crushed
rock for construction, and manganese ores; an increased
tonnage of logs, lumber, and firewood due to availability
of freight cars released from the transportation of sugar
cane and centrifugal sugar; anincreased importation of fuel
oil; and, the generally increased business activity during
July this year.

Mining
By Henry A. Brimo
President

Philippine Gold Producers Association, Inc.

The following is & direct quotation of the latter portion of
aspeech delivered by Mr. Brimo before the Buguio Rotary Club,
on August 29. We present this 'portion in lieu of the usual
article because the jssue covereéd therein has become a leading
subject of discussion.

NLY two remedies remain. Either a subsidy-form of
direct help, or a method through which the premium
price of gold can be increased to a level above the
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current ruinous price of P98.50 to P100.00 per ounce.
The average cost of production of all our Member-Mines
during the first semester of this year was in the neighbor-
hood of P106 per ounce, during which time our mines 1o-
gether lost a quarter of a million pesos notwithstanding the
fact that the average pnce of golcl during the period was P5
to P6 higher than it is today.

‘This does not mean that our Josses will increase during
the current second semester due to the lower prevailing
gold price, the reason being that our recently granted tax
relief should offset the lower gold price, but it does mean
that our industry cannot continue on the average as at
present unless it is willing to sacrifice half of its producers
who are losing rather heavily. For instance, during the
first 6 months of 1953, four of our mines lost important
sums while one was a marginal loser. Of the remainder,
only one or two companies could be said to have barely
made a profit commensurate with invested capital. And
don't forget the ever-present danger of gold prices declining
further and completely wiping the industry off the map!

Although a subsidy arrangement has its advantage
and many adherents, I personally believe we have a plan
which should be tried first, which is actually feasible, and
which should help to increase the price of gold not only
without cost to our nation but very likely with profit.

This plan, in principle, is an offer from the gold pro-
ducers to attempt to channel part or all of their newly-
mined gold to the Centra! Bank at the exact pre-war and
current official price of $35 per ounce, in return for Certifi-
cates of Import of various denominations totalling the dollar-
value of the gold thus sold to the Bank from time to time.
These certificates would provide for the entry of imports
free of the excise and compensating taxes. If this clause
surprises you, please remember that it would not cost our
Government a single cent because at present our gold is not
being sold to Central Bank and its dollar and tax values
are therefore being entirely lost even while the Bank is
supplying the industry with its dollar-import needs.

Under our plan, the Central Bank would continue to
supply the dollar needs of the industry, something it is now
doing, but would almost certainly reap the full dolar-value
of the total gold production, something that it is now losing!

This plan, be it known here and now, is not wholly
anew one. It has already been tested in some form or other
in several other countries and is still in use in these coun-
tries. It has already been broached to our Monetary Board
officials but the absence of one of its ranking mernbers has
made it impossible for our A ion to pursue di
We hope in the near future, however, to deal more tho-
roughly with the matter and to persuade our financial au-
thorities to give our plan at least a fair trial.

It may be asked how the gold producers expect this
measure to benefit the industry. Well, this is not difficult
to explain. We expect the import allocations to be worth
in the neighborhood of P40 per ounce 'of gold or slightly
more under current 'conditions and circumstances. This is
because the elimination of the import taxes on these certifi-
cates would be worth some P21 per ounce of gold due to
the saving of approximately 30% in these taxes. Then
again, since import allocations presently are (in short sup-
ply, it is to be expected that those desiring such allocations
would be ‘willing to pay a premium for their use, perhaps
as high as 30%. In this manner, the gold ‘producer should
finally net a total of P110 or slightly more per ounce of
gold sold.

It must be emphasized, however, that the gold pro-
ducers are not offering to forsake the current premium
market in Manila. Rather, we are attempting to supple-
ment it with another market that we expect would greatly
redound to the mutual benefit of both our Government and
our industry. Any industry dependent on a single limited
sales-outlet is bound to suffer, hence the necessity of creat-
ing a second market and keeping both available.

Naturally, several objections can be raised against this
plan. One is that it may disturb our national economy,
but our gold production totals only 4 or 5% of the annual
total dollar allocations for imports, so how ‘can such a
fraction greatly affect the whole? It can be claimed that
our new industries would face competition, but imports of
a competitive nature could be regulated, or if need be,
completely banned. Again, it can be claimed that importers
utilizing our import certificates would compete with regu-
larly licensed importers, but how could they, after paying
such a premium price? Or an objection can be made against
the transfers of import certificates, but we all know that
import licenses are continually changing hands, nor is there
a law in existence today that forbids this.

The objection can also be made that these import
certificates would be used to bring in non-essentials or
certain luxuries, and we say, “Yes, that may be so”. At
present our gold is disappearing, and we believe it far
better that our gold be used to finance legitimate imports,
even of non-essentials and other merchandise, than to
continue literally wasting it, especially if in so doing the net
result would be an increase in the price of gold to a point
at which the gold producers could earn enough to compen-
sate them for their huge risks and investments, and the
life of the industry would be prolonged. The mining in-
dustry needs this type of encouragement, else our vast
natural resources will continue underdeveloped. And be it
remembered that whatever profit the industry nets, our
Government will share to the extent of 28% through the
corporate income tax.

‘When one pauses seriously to consider the alternative,
that is, the present system of allowing gold producers to
sell their gold to nobody-knows-who, and who in turn
does nobody-knows-what, until the gold disappears forever,
how can there be the slightest doubt about the efficacy of
our plan? The plan would, in effect, subsidize the gold pro-
ducers at the expense of our wealthier people, and our
Government would directly share in our profit instead
of having to pay the burden of a direct subsidy!

Another objection, and one which appears to worry
some of our higher authorities, is a fear that if the gold
producers were to be allowed to operate under such a scheme,
other industries or producers would lose no time beating
a direct path to the Central Bank to demand the same

privilege. One or two industries are already asking for the
pnvﬂege, it is said, and yet I cannot, for the moon,
draw a parallel between gold producers asking for this
privilege and the managers of any other industry. Bear
with me for a moment and I will explain.

In the first place, the gold producers are offering to sell
their product at exactly the same price as that which
prevailed before the war. What other industry can make
such an offer? In the second place, the gold producers are
offering a product that is not perishable, that can be
easily stored, and whose value is fixed and guaranteed!
What other industry can offer such a product? And what
other commodity but gold is used to settle international
obligations?

But the biggest difference between gold and any other
exportable commodity or product raised or manufactured
in the Philippines, is that gold is not now giving dollars
fo our country. In other words, that advantage of the
gold producer already exists. Our plan would, in effect,
use the dollar-value of gold, whereas it is now not being
used. There would therefore be no sacrifice on the part of
our Government in accepting our offer; rather there would
be a gain!

Mind you, I am not necessarily arguing against the
grant of a similar privilege to other industries or commodi-
ties, but merely emphasizing that gold should not be denied
the privilege it is asking because of fear that other industries
would ask for the same privilege. There is absolutely no
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similarity between gold and any other commodity; that is
my argument.
I have spoken today in all frankness and sincerity.

increased by 1,076,435 bd. ft., from 1,084,561 bd. ft. in
June to 2,160,996 bd. ft. in July.
The following are the figures for logs and lumber in

bd. ft. inspected for export during July, 1953, as released
by the Bureau of Forestry:

The speech has been made to you, but its message is meant
also for the Honorable Members of the Monetary Board

of the Philippines. I trust that we shall receive their whole- Volume in Board Feet
s

hearted cooperation, at least to the extent that a fair trial, Shi:‘z,’ I Destination  Lumber Log:
which would only require a simple directive, will be ordered. Ag:;:ldo D::;el:;;r;eléé e i’; p;nA. ;g;';g
I firmly believe that with wisdom and guidance, and with Corporation. ........... Japan 1,051,827
the cooperation whicll\-nlI we shallBendeavor at all timels’ to ﬁ:;‘;:es:n I:rnbe: Corp. jlapan 3,;3{,222
faithfully give to the Monetary Board, our plan would be a to Llorente. . . . apan 5
success. . Angican Lomber Cour. . Jepan 670,000
I do not say our plan is a permanent cure, because A, Sorianoy Cia.......... Japan 308,134
much in the future will depend on our balance of trade, Basilan U. S A, 971,134 585,050
but I do believe that in the meantime, it is the simplest Lumber Hongkong 154,701
solution to the problems of the gold-mining industry, which Bis“g‘g:‘)‘f'"y """""" {;‘.";"A' 490,936 1,985,834
the industry requires to avoid early extinction. That the Lumber... . Hongkong 405:172
simple solution suggested here today should be so readily _Co,Inc...... .. Japan 1,930,868
available, will, I hope, be the beginning of a new and hap- g"'g‘d" Rﬁ‘ﬁ"{""?,;' ol Japan 746,947
pier dawn for our gold producers. . c?pg;iﬁ: el,un::m lrumct;; Jepan 459,734
Enterprisedse, abaied i Japan 524,258
Lumber Spain 1,954
By Pactrico bz Ocawro Dores &, dea Bosa . Jopen Sas578
Secretary-Treasurer Dy Bun Chin.. . .. Japan 1,241,089
Philippine Lumber Producers’ Association, Inc. Dy Pac Co,, Inc... Japan 909,557
. Findlay Millar  Timber
URING the month under review, July, 1953, the e e e e Japan 1,270,221
Philippines exported 58,860,770 bd. ft. of logs and General Enterprises, Inc.... Japan 504,978
lumber, 1,646,673 bd. ft. more than the preceding General Lumber 2;?:?“ 4,070 000,000
month. This increase was mainly due to the shipment Formosa ’ 136,364
of logs to Japan—from 49,337,497 bd. ft. in June to 50,-
712,129 bd. ft. in July, or an increase of 1,374,632 Japan 335,003
bd. ft. The export to United States and Canada decreased Gon'::fo Puvet & Somm, Japan 276,973
by 804,394 bd. ft., from 6,792,039 bd. ft. in June to 5,987, Cqmc M vat % Soms " U.S A 250,035
645 bd. ft. in July. Export to all other countries G.S.Mafalac Enterprises. . Japan 3,260,085

ENGINEERING EQUIPMENT m
& SUPPLY COMPANY, Inc. %

MACHINERY @ MECHANICAL SUPPLIES ¢
ENGINEERS © CONTRACTORS

AIR CONDITIONING
For Offices, Theatres, Hospitals, Stores,
Restaurants, Hotels, Clubs and Homes
*x Kk K
Suppliers of
MACHINERY, EQUIPMENT and INDUSTRIAL
SUPPLIES
For Sugar Centrals, Mines, Sawmills, Power Plants,
Machine Shops and All Industrial Plants
* Kk K
ENGINEERING — DESIGN — APPLICATION — ESTIMATES
INSTALLATION — MAINTENANCE — SERVICE — REPAIRS

* *
Operating:
General & Sales Office MACHINE SHOPS . STEEL PLATE SHOPS Engineering Shops
174 M. de Comillas STRUCTURAL STEEL SHOPS o  WELDING No. 1 Calle L. Segura
Manila SHOPS e BLACKSMITH SHOPS e SHEET = Mﬁ.ﬁﬂﬁoﬁ;’fkim
Tel. 3-29-21 METAL SHOPS @ MARINE RAILWAY b Tel. 6-65-68
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Iligan Lumber Co., Inc..... Japan 1,875,423 Vic Corporation .. Jopan 505,294
Insular U.S. A, 946,372 Visayan Sawmill Co. Japan 1,000,329
Africa 448,071 West Basilan Lumber, Inc.  Japan 500,000
Ceneds 20,353 Western Mindanao U.s. A 38,829
Hawaii 27,337 Lumber Co-, Inc.. Jupnn 1,100,079
Japan 632,679 Woodworks, S A. 334,986
Jorge J. Tirador. . . Japan 250,000  Incorp................. Hongkong 227,000
Jose G. de Castro. Japan o 565,971 Woudcraft Works, Netherland 37,557
Jose G. Sanvictores. . glpnn 2,017,479 Africa 2,607
Johnston Lumber Co., japan 638,883 R TNy
Johaston Lumber Co. }lpm i Totals. Y 5,788,728 53,572,042
. Japan 221,209 pp .
Misamis Lumber Co., Inc... Japan 1,112,088 RESUME of Exports to: Lumber Logs Total
Nasipit Lumber Us. A 90647 ‘422,793 GaFe,  (Batyy  (mar
Co,Inc................ Japan 4,857,996 Japan................. — 50,712,129 50,712,129
United  States and Ca-
‘J-Lpin* 251,725 so0aes - . 3,864,006 2,123,549 5,987,645
Africa 19,600 " Other coun 1,424,632 736,364 2,160,996
U.S. A 443,204
f 80453 Totals............. 5,288,728 53,572,042 58,860,770
Japen 600,000  SUMMARY OF EXPORTS DURING JULY, 1953, ARRANGED
Sta. Clara a5 4 3,900 498701 By COUNTRIES OF DESTINATION IN THE ORDER OF VO-
e ne.. oy 696,657 LUME OF SHIPMENT TO EACH COUNTRY
Sanchez Logging Co. Japan 2,019,854 Countries of Destination  Lumber Logs Total
Standard Sawmill. . . Japan 700,000 (Bd.Ft.) (Bd.Ft) (Bd.Ft)
Taggat Sawmill U's. A 138,318 Japan.. .. ... — 50,712,129 50,712,129
Com Ince.... ... Hawaii 95,473 United States. 3,840,743 2,123,549 5,964,202
Taligaman Lumber Co. Japan 691,619 Hongkong. 787,873 — 787,873
Valeriano C. Bueno. Japan 257,844 Formosa. - 736,364 736,364
Valderrama Lumber Mitrs. Africa . 474,438 - 474,438
Couy INCeerooveeennn U.S. A 131,592 Hawaii .. . 122,810 — 122,810
T. H.'Valderrama & Sons.. Japan 1,366,032 Netherlands. 37,557 - 37,557
COMPARATIVE STATEMENT OF IXPOR'I;S MADE TO DIFFERENT REGIONS OF THE UNITED
STATES DURING THE MONTHS OF JUNE AND JULY, 1953
Lumber in Board Fee( Logs in Board Feet
Period Western Enstern Gulf Western Ensstern Gulf Alt Grlnd
States States States Otheu ‘Total States States States Others ‘Total
June, 195: 2,537,483 1,117,803 224,862 423,290 4 303 ,428 1,778,269 85,312 425,000 200,000 2,480,601 6 792,039
July, 195 2,903,127 604,609 333,007 -_— 0743 1,037,839 End 617,005 | 468,705 2,123,549 M 292
Difference (Increase +;
Decrease—).... . 365,644 1 513,194— 108,145 4 423,200— 462,695— 740,450— 85,31 192,005 4+ 268,705 + 365,05 727,747—

INSULAR LUMBER COMPANY

FABRICA, OCC. NEGROS
MEMBER — PHILIPPINE LUMBER PRODUCERS’ ASSOCIATION,

- ¥
SPECIALISTS IN KILN-DRIED LUMBER

and

MANILA DISTRIBUTORS: Philippine Lumber Manufacturing

Norton & Harrison Company Company
814 Echague 14-30 Soler St.
Manila Manila

MANILA OFFICE: 603 FILIPINAS BUILDING

MANUFACTURERS OF BOXES OF ALL DESCRIPTIONS

Insular Saw Mill, Inc.

340 Canonigo, Paco
Manila
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Conada.................... 23,353 - 23,353 most significant development of the month was the narrow-
SPRIN. .. i eaeiis 1,954 - 1954 ing of discounts for futures copra.

Totals. .............. 5,288,728 53,572,042 _58,860,770 Indonesia sold substantial quantities of copra to

Trond of Exports faT

‘his Month Month Ago Year Ago
Lumber Logs  Lumber Logs Lumber Ll;‘s
(Bd.Ft) (Bd.Ft.}) (Bd.Ft) (Bd.Ft) (Bd.Ft.) (Bd.Ft.)

— 750,712,129 — 49,337,497 — arse1az

3,864,006 2,123,549 4,303,438 2,488,601 4,664,665 1,479,989
1,424,632 736,364 1,081,998 2,563 1,519,035 1,643,255

Cana
Otber countrice
‘Totals. ..... 5.288,728 53,572,042 5,385, 9365_ 661 6,183,700 20,714,376
Arrivals of logs and lumber in Manila during the
month under review, aggregating 13,337,358 bd. ft., in-
creased by 510,215 bd. ft. as compared to arrivals during
the previous month of 12,827,143 bd. ft.

The upward trend in lumber prices in the local
wholesale trade continued unabated, as white lauan, api-
tong, and red lauan scored further price increases during
the month under review, July, 1953, as compared with
the previous month—from P160-P170 to P175-P180
for white lauan; from ¥172.50-P180.00 to P180.P185
for apitong, and from P187.50-P195.00 to P205-P210
for red lauan per 1000 bd. ft.

Copra and Coconut Oil
By Eowarp F. Unperwoop
Manager, Copra Buying Department, Philippine
Manufacturing

BULLISH and bearish factors offset each other in copi*a

during the month of August, resulting in the second

successive month of relative price stability. Prices
eased early in the month but rallied somewhat on persistent
European demand. despite increasing arrivals,

Heavy production on the one hand and improved
European demand on the other, kept the market in a pre-
carious balance throughout the period under review. The

Europe but European buyers continued to absorb the
increased offerings at improved prices. European buying-
interest derived support from soaring lard prices which
advanced another 35% during the month.

Copra Prices. Copra prices declined early to a low
of $174.00 per short ton net c.i.f. West Coast for immediate,
and $167.50 per long ton landed weights Europe net f.o.b.,
for September shipment. Prices rallied later with forward
positions gaining the most ground. On August 31, spot
copra was quoted at $180.00 nominal c.if. Pacific Coast,
up $2.50 for the month. European buyers at the close were
quoting $182.50 f.o.b. for immediate, and $180.00 for
September and October shipment.

The local price in Manila for fresh copra resecada basis
for 30-day delivery at the end of August, was about £33.00,
or up 50¢ per hundred kilos from the July 31 level of P32.50.

Coconut Oi! Prices. Coconut oil prices closed 14-1/4¢
per pound f.o.b. tank cars Pacific Coast for immediate
delivery, up 1/2¢ per pound, with sellers offering 13-1/2¢
for September shipment and 13-3/8¢ for October shipment.

Coconut oil for immediate shipment to the East Coast
was quoted at 14¢ per pound, up 1/4¢ from July 31.

Copra Cake and Meal Prices. In line with weakness
in feed grains and other meals, copra cake and meal prices
declined from $4 to $5 per ton. For the first time in almost
two years, Europe bought positions as far forward as Dec-
ember shipment. At the end of August, cake and meal
prices were $62 to $66 per short ton c.i.f. West Coast.

Copra Statistics
PHILIPPINE COPRA AND COCONUT OIL EXPORTS
{In Long Tons)

July
24,429

June
25,178

Copra
United States. ...

an  established
... for let

s is

1

Qu

Fevst cn WWorled-DWete .@aﬂ;&'ﬂy

reputation of 141

years
king facilities, lleled

resources and world-wide
fully-staffed branches and

service furnished by 57
ts in every

commercially important city.

Port Area Branch:
PAMPANGA: Clark Fleld

THE NATIONAL CITY BANK
OF NEW YORK

BRANCHES IN THE PHILIPPINES

Malin Branch: JUAN LUNA STREET

1ITH STREET
CEBU: Cebu City
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Europe 10,150 25,487
Other countries... 4,213 5,573
55,489
Coconut Oil

United States. ... 4,942 4,931

Other countries... - -
Total......ooviiiiiiianiiinis 4,942 4,931

PHILIPPINE AND INDONESIAN COPRA EXPORTS

Phitippino Copra Exports®  Indonesian Copra Exporta
I{ Tons Percentage Motric Tons Percontage

j9s3 19sa/lend 4953 1932 1953/1952
u,ozs R 657 6%
38,672 24,931
50,168 34,518
49,745 33,771
36,536 18,3

8,1 35,696
64,329 19,773
321,619 209,710

*Includes cocoput cil exports converted to copra

MANILA AND CEBU COPRA ARRIVALS*
Un Metric Tons)

Manila Cobu Mnuh & Cebu Porcenta,

1953 1953 1933/1932

6,448 zl 31,078

7,741 8,275 5 e
6,897 24,325 1

6,305 21,998

9,202 29,541

10,541 30309 0
13,620 35,355 90.0
14,641 35,344 99.2%

179,395 122,694 120,303 113,611 199,698 236,305 8¢.5F
* Manifeated lﬂ'lvlll

only. Unmasifested asrivals are ujually
estimated at of manifest
** Doea not, mclude 800 tons of demaged copea from the S “An.
ony."

Production and Future Prospects. Production
hit a new high for the year in August, to approach levels
of a year ago. Cebu arrivals were especially heavy. Con-
tinued high production for at least early September is ex-
pected. However, arrivals should taper off in October if
the normal seasonal pattern is to be followed this year.

Price prospects for copra in the next two months are
dependent in large part on the over-all commodity price
trend in the United States and especially on the price
prospects for lard, cottonseed oil, and soybean oil. Up to
this writing, it is not clear just what the U.S. Commodity
Credit Corporation intends to do with its huge stocks of
cottonseed oil.

Barring increased international tension or typhoon
damage, copra prices are unlikely to advance too far. Bear-
ish factors, on the other hand, would have to be significant
enough to overcome the normal strong seasonal upturn
at this time of the year. A moderate irregular rise in prices
is likely in the coming month.

—_—

Desiccated Coconut
By Howarp R, Hick
President and General Manager
Peter Paul Philippine Corporation

HIS report covers the period from July 15 to August 15.

Copra remained low and as Stateside quotations

weakened, Philippine copra continued down but
did not reach the equivalent low. Locally, buying and
speculation kept local copra at slightly higher than equiva-
lent prices.

Raw-nut prices reached a new low for the year and
supplies seemed excellent, both as to raw nuts and copra.
Higher tree-yields and better quality nuts seem to indicate
that the bad effects of last year’s typhoons have disappeared.

Furthermore, the picture for the next 30 days appears
to be that supplies will continue to be abundant and prices
may go down slightly.

Remember the Folks at Home!
A Box of ALHAMBRA CIGARS

put up in attractive holiday packing is a much appreciated
CHRISTMAS PRESENT. The cigars can be mailed
direct from the factory or delivered from our New York
stock to any place within the United States. Your per-
sonal card can be enclosed.

PRICES for shipment from Manila by ordinary parcel
post (including postage, but excluding U.S. Internal
Revenue Tax, which has to be paid by recipient) :

Shkape Packing Price per box
CORONAS SUMATRA 25°s Standard P10.50
CORONAS 25’s Standard 9.25

id 25’s Boite Nature (B.N.) 10.00
id 50’s Boite Nature 17.00
id 25's Tesorito 15.00
i 50%s Tesorito 23.50
ESPECIALES 25’s Standard 775
id 25's Boite Nature 8.25
ALCALDES 50’s Standard 10.25
BELLEZAS 50’s Standard 7.50

Place your order now. Orders for parcel post shipments
from Manila should reach us before the end of October
to assure arrival at destination in time for the holidays.

PRICES for deliveries from our New York stock, (all
expenses, including U.S. Internal Revenue Tax, prepaid;
recipients pay no charge whatsoever) :

Shape Packing Price per box
CORONAS SUMATRA 50's Boite Nature P25.00
id id 25’s Standard 12.50
CORONAS 25’s Standard 11.00
id 25's Boite Nature 11.50

id 50’s Boite Nature 22,00

Ask for illustrated folder
CIGAR &

CIGARETTE MFG. CO.

...makers of fine cigars since 1898
31 Tayuman * Tel. 2.64-94 or 2:83.12 * Manila
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D d-coconut showed a nice increase

B.F.Goodrich

Tubeless Tire
MW 0315 SHUS,700!

Tread of New B.F.Goodrich
Tubeless Tire Has Over
D, 10,000 “Grip-Blocks”
) That Wipe Water Out
Of Tread Path For
Botter Traction

‘xz 15555555558
~

23

AVAILABLE AT ALL MANILA DEALERS

PROTECTS  AGAINST
BLOWOUTS — Sudden
blowouts in regular tires
with

SEALS PUNCTURES —
New “Life Saver” Tube-
less Tire can be run over
spikes without losing an inner tubes

Beneath the
thread there is a layer of

are
ounce of air. usually caused by the tube
being pinched bruise—
rubber break in the tire carcass.

special  gummy

which seals against punc- But a bruise-break in the
Tubeless Tire

causes a slow leak. Plenty

turing objects. When the
the

sealant is drawn into the

merely

object is removed

of time for a safe stop.

hole, sealing the hole as It changes Blowouts to

you drive. safe s-s-s-a-slowouts.

4B F.Goodrie
™ FIRST IN RUBBER
—

over the previous month, about 20%, indicating that the
business prospects for the last half-year seem better than
was the first half. Also that the industry is gearing up for
the annual high consumption which takes place from Sep-
tember through December. *Production for the year 1953
looks as though it will be about 110,000,000 pounds, and
if it does reach this point it will be a return to normal pro-
duction and consumption.

The following statistics show the shipments for the
month of July and the total shipments for the year to date:

Shippers July Shipments To Date
Franklin Baker Company........ 6,35 26,197,905
Blue Bar Coconut Company . 821,260 6,386,030
Peter Paul Philippines Corp.. 1,299,200 7,449,600
Red V Coconut Products, Lt . 3,592,200 18,288,925
Sun Ripe Coconut Products, Inc.. 851,000 2,288,100
Cooperative Coconut Products,

Inco....oco 133,900 537,700

11,993,910 Ibs. 61,148,260 Ibs.

Sugar
By S. Jamieson
Secretary-Treasurer
Philippine Sugar Association

THIS review covers the period August 1 to August 31,
1953.

New York Market. In the beginning of the
month, the market was under the influence of a large quan-
tity of unsold Philippine afloats in the hands of operators,
due to arrive between the middle of August and the middle
of September, and a large ‘‘open’’ futures position in Sept-
ember that had to be closed out in two or three weeks.
By the end of the first week, the afloats had been taken
up by refiners at 6.40¢, and by the 20th the futures position
had been pretty well liquidated at better prices than were
expected. This gave the market a firmer tone which a
reallocation of a United States beet deficit of 100,000 tons
did not disturb. Buyers and sellers resumed their waiting
game, with Cuban sellers generally standing firm at 6.45¢
and refiners taking up odd lots that came into the market
at a few points below this price.

Reported sales of actuals totalled approximately
112,905 long toms, of which approximately 37,876 tons
were Philippines. Exchange operations for the period
approximated 183,000 tons. Deliveries of refined for the
period July 26 to August 22 totalled 725,970 tons as com-
pared with 748,098 tons for July, 1953, and 699,717 tons
for August, 1952. Distribution for the year to August 22
was 5,351,985 short tons (raw value), against 5,387,778 for
the same period last year. On August 15 refiners stocks
were at 181,565 long tons, as compared with 237,817 for
the same date last year.

Opening and closing quotations on the No. 6 Contract
were as follows:

Sept, Nov. Jan. March May July Sept. 1954
August 1..... 5.88¢ 5.90¢ S5.78¢ S.57¢ 5.60¢ 5.71¢ —
Auvgust 31.... — 9 5.78 5.52 5.56 5.68 5.73¢

Average spot price for August was 5.902381¢.

Average spot price January 1 to August 31 was
5.808698¢.

Sales of 9,000 tons new-crop Philippines for Novem-
ber/December shipment, made during the month to a Trade
house at 6.10¢, are of special note, these being the first
recorded sales of 1953-54 sugar.

Local Market. (a) Domestic Sugar. The market was
steady, with prices unchanged on the basis of P15.30 per
picul, ex-warehouse, for mill run 97°. Domestic stocks on
hand are thought to be sufficient for over three months’
requirements, and, in view of this, Sugar Quota Office
is expected to permit all new-crop sugar produced up to

. November 15 to be used for export to the United States
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against the unfilled balance of the Pbilippine quota for
the calendar year 1953. Dealers are indicating interest
in new-crop domestic sugar at from P14.00 to P14.25
per picul, ex-warchouse, for mill run 97°. The 1953-54
domestic quota has been set at 280,455 short tons, the
same as last year’s quota. ,

(b) Export Sugar. The local market was firm with
buyers continuing to pay a full price for the limited quan-
tities available. The closing price was P15.70 per picul,
ex-warehouse, Victorias basis.

A buyer offered to purchase new-crop sugar for delivery
up to November 20 at P15.10 per picul, ex-warehouse,
Victorias basis, but planters were not interested and he
subsequently withdrew his offer.

Total export shipments for the month are estimated
at 55,174 long tons, making a total of 799,816 long tons
against the 1952-53 crop, and a total of 589,816 long tons
for the period January 1 to August 31. New York reports
show Philippine arrivals for the period January 1 to Au-
gust 15 of 566,386 long tons as against 596,986 long tons for
the same period in 1952.

1952-53 Milling. Three mills are stil] grinding their
1952-53 crops. The 22 mills which have finished milling
produced a total of 941,535 short tons, and the three still
milling are estimated to have a final production of 189,359
short tons, a total of 1,130,894 short tons, or a shortage
of 101,106 short tons in. the combined United States and
domestic quotas.

1953-54 Crop. An estimate of the 1953-54 crop com-
piled by the Philippine Sugar Association from figures
furnished by the Centrals, indicates a production of 1,325,-
498 short tons, but it is believed that weather conditions
must continue favorable between now and harvesting to
realize this estimate. Several mills will start grinding
in October.

Freight Rate. The freight rate for the 1953-54 crop
is now being negotiated and indications are that an “open™
rate may be declared.

General (a) International Sugar Conference. At the
Internationa} Sugar Conference recently concluded in
London, the Philippines were allocated a quota of 25,000
metric tons in the world market under a new Agreement
which will be later submitted to the Philippine Government
for ratification. Those 25,000 tons are exclusive of musco-
vados, exportation of which is unrestricted. Notwith-
standing the conclusion of this Agreement, the price trend
in the world market has been downward, spot on August
31 being 3.38¢ compared with 3.56¢ on July 31.

(b) Cuban sales in the world market to July 31 are
estimated unofficially at 1,908,000 long tons. Free world-
quota supplies in the hands of producers for disposition
during 1953 were about 2,150,000 tons. It would therefore
appear that only about 242,000 tons are Jeft unsold. (Lowry
8 Company’s market report, August 3).

(¢) Molasses. IntheUnited States 221,600,000 gallons
of molasses were used in the production of ethyl alcohol
during the 12-month period ended June 30, 1953, compared
with 158,400,000 gallons used during the previous fiscal year.

All of Cuba’s exportable molasses has been reported sold.

Manila Hemp

By J. DEANE CONRAD
President, Conrad & Co., Inc.

HE continued decline during the first 7 months of

this year has finally resulted in a falling off of pro-

duction during the month of August, and with the
decline in production prices in the Philippines have
firmed considerably. The Davao market was quiet during
the first few days of the month and closed very firm. In non-
Davao fiber, prices have increased considerably, partic-
ularly for grades G and below.

PACIFIC MERCHANDISING
CORPORATION

449 Dasmarifas Manila

AMERICAN RADIATOR & STANDARD
SANITARY CORPORATION
AMERICAN VALVE COMPANY
AMES BALDWIN WYOMING COMPANY
BADGER METER MANUFACTURING CO.
BADGER FIRE EXTINGUISHER CO.
BALL BROS. MASON JARS
BOMMER SPRING HINGE COMPANY
CAPEWELL MANUFACTURING CO.
CARBORUNDUM COMPANY
COLUMBUS COATED PRODUCTS CO.
COLUMBIAN VICE & MFG. CO.
COLEBROOKDALE IRON COMPANY
CORBIN LOCK COMPANY
DICK BROTHERS MANUFACTURING CO.
EKCO PRODUCTS CO.
FAIRBURY WINDMILL CO.
GREAT NECK SAW CO.
JACOBS MANUFACTURING CO.
KEENEY MANUFACTURING COMPANY
MALLEABLE IRON FITTINGS CO.
NORTH WAYNE TOOL COMPANY
PABCO PRODUCTS, INC.
‘“‘Pabco” Products
RUDISELL FOUNDRY COMPANY
SLOAN VALVE COMPANY
SOLARINE COMPANY
TEMPLETON KENLY JACK CO.
UNION CARBIDE & CARBON CORP.
National Carbon Division
“Eveready’ flashlights & batteries
Linde Air Products Division
“Union" Carbide
UNITED STATES STEEL EXPORT CORP.

*

STEEL PRODUCTS
HOUSE FURNISHINGS
GENERAL HARDWARE
PLUMBING
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The Japanese market is the most lucrative one for
Philippine exporters. They have advanced their ideas
considerably since late July and a fairly large volume of

FOR BETTER SERVICE— Call 3-29-05 business has been done in this market. The Philippines-
Japan Barter Agreement expires on September 30, but it is

our opinion that it will again be extended for another
L L | E D three or four months.

While the New York market has not advanced to

the same extent as Japan, they have been forced to alter
BROKERAGE CoRP“RATl“N their ideas and at the end of the month were prepared

to pay 1¢ to 1-1/2¢ per 1b. more for the better grades
than they were offering to buy earlier during August.

In London, prices have been forced up a little by the
increased demand from Japan, but London buyers have
been reluctant to increase values to the extent offered
by Japanese buyers.

In our last report, we indicated that export figures
for June, 1953, had not yet been published. In order to
bring the statistics up to date, we detail below the export
figures for January to June, inclusive, for the years, 1949
through 1953, and a separate tabulation for export figures
. 5 from January to July, inclusive, for the years 1949 through
given lo your customs brokerage requirements. 1953. ‘The baling figures are as indicated below.

Marsman Building
Port Area

Individual allenti

and fenl supervision

Exports—January/June, Incclusive
1953 1952 1951 1950 1949

166,861 170,017 330,913 157,669 100,092
100399 86,621 92,687 55296 59,507

States and Ca-

CUSTOMS BROKERAGE 838 2&5"24:% 3%5% 2;{3.: ;ZEZ?;
FREIGHT EORVARDING BomoE g oW
TRUCKING 1.200 850 1300 625 £
HEAW HAULING Total. . ...covvvnnn 462,390 360,363 603,719 319,293 266,054

Balings—January/July, Inclusive

1953 1952 195( 1949
302,629 316,719 298,682 200,611 129,123
122,532 98,408 165,289 99,917 71,863
64,81S 80,846 108,273 56,461 66,793
58,915 50,250 63,091 46,019 49,487
548,891 546,223 635335 403,008 317,266

Sorsogon.
Leyte and Sas
All others Non-!

Exports—January/July, Inclusive
1953 1952 1951 1950 1949
United  States  and
Canad .. 195763 202,187 395,171 194,575 113,663
1 64,498

114,592 6,726 103,450 71,213
68,33, 55,635 111240 44,042 23,207
137,224 76,582 72333 55,662 79,735
5,020 ,350 11,243 3,675 2,896
1,645 5,038 2,845 1 6,641
4,940 3,300 4,032 3,930 2,800

1,580 — — 0
1,900 950 1,300 625 350
370 160 — — 20

532,187 447,128 701,614 385,313 295,870

Imports
By S. ScHMELKES
Mercantile, Inc.

LL figures are in kilos with the exception of those for
foodstuffs which are given in package units:

Commodities: July, 1953 July, 1952

Automotive (Total). 1,796,942 1,016,943

Automobiles. . 260,223 137,128

Auto Accessoriet 8,505 1,671

Auto Parts. 230,834 220,075

Bicycles, 3,863 5,083

Tl oz s

COLGATE-PALMOLIVE |  omec s o x|
PHILIPPINES INC. Bour, Five. leagts

MAKATI, RIZAL Glass, Window.

—_ 200,000
9,321,063 12,762,817
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Caustic Soda - 545,310 93,504
Explosives (Total) U 154,745 =
Firearms (Total). 14,366 1,244
Ammunition. 13,047 i1
Hardware (Tof ISR 6,609,221 4,393,501
i Gl L B T COLUMBIAN ROPE COMPANY
Machinery (Total o . 2,860,747 2,427,440
Metals (Total). .. .. 9105,225 7,508,496 OF PH".'PP'NES, INC.
Petroleum Products (Total)... ... 90,466,703 92,934,510
Radios (Total) .. ......... R 48,278 20,921
Rubber Goods (Total). . . JN 1188858 906,399
Beverages, Misc. Alcoholic ... ... 6173 5,535 HEMP AND COPRA. EXPORTERS
Foodstuffs (Total Kilos).. LU0 31,566,944 54,040,566
Foodstuffs, Fresh (Total) . 49,600 102,814
Apples. 1,450 —
Oranges.. 20,885 10,166
Onions. 3,000 59,324 STEAMSHIP AGENTS
Potatoes. - 8529 11,683
Foodstufls, Dry Packaged (Total)v.. -~ 43,743 38,398
Foodstuffs, Canned (Total). ... S 530,100 306,485
Sardines U 3,942 43,660 x
239,438 155,243
Milk, Condensed. 23,081 37,410
Foodstuffs, Bulk (Total). 51,585 892,048
T L = 294,854 "
Wheat Flour. .. ... .......... . 549,302 533,831 206 Myers Building
Foodstuffs, Preserved (Total P 1,553 4,327 .
(¢ ) Port Area, Manila, P. I
Bottling, Misc. (Total).. L. 1,584,071 597,538
Cleansing and Laundry (Total). .. ... 229,419 73,494
Entertainment Equipment (Total).. .. . 2,224 12,757
Livestock—bulbs—seeds (Total) .. .. ... 364,532 184 »
Medical (Total). 817,873 403,817
Musical (Total). . ORI 59,379 42,885
Office Equipment (Total).. . .. ... . ... 92,073 64,292
Office Supplies (Total). . o 45,113 67,538
Paper (Total), . ........ ... B809,261 3,789,280
Photographic Materials (Tol.al) S 70,460 23,192 N "
Raw Materials (Total). ... L 438,957 458,462 RANCHES:
Sporting Goods (Total). ................ 32,709 69,705 Davao ¢ Tacloban * Ceby ¢ Tabaco
Stationery (Total).......... e 443,715 250,688
Tobacco (Total).... . L0 1,650,877 2,206,436
Chucheria (Total). . ........ o 90,629 63,405
Clothing and Appalel (Total) 669,437 269,768
o 71,380 17,618 NEW AND..
e 613,123 1,117,095
AAAAA 189,441 101,352 .
4,335,773 2,637,904 ) u
Twine (Total). . 95,114 23,932 __TO SEE
Toys (Total). . R 28,933 9,171 eau o T
General Merchandise (Total). . .. 927,673 548,795 —TO0 TOUGH
Non-Commercial Shipments (Total). . . .. 132,519 110,684 ~TO OPERATE
Advertising Materials, Etc. (Total)....... 9,587 16,835
Modern in design,
the MARCHANT is
lhle Ionly American
calculator with dials
Food Products for checking key-
board entries. Its
By W.E. M. Saur low-luster finish

eliminates refleetions

Manager, Food Products Department
causing eye fungue.

Marsman & Company, Inc.
Trading Division

LOUR arrivals during July and August have been
F substantial and somewhat in excess of immediate

requirements. For the first time since more than
one year, this country has a reserve of around 600,000
50-1b. bags of flour, which is close to a one month's supply.
However, such a reserve is normal; as a matter of fact
essential, because the slightest disruption of flour shipments
could cause a serious shortage of flour if no reserves were
available. In spite of the adequate flour supply, the Price
Stabilization Corporation is still rationing the flour to
bakeries and many bakeries still cannot increase production
because of the limited allocations granted by PRISCO.
On the other hand, flour importers complain of the slow
movement of their stocks, mostly unknown and lesser
known brands of flour, which bakeries do not want.

With key action twice
as light as before, its
keys and controls
respond to the
slightest touch. The
MARCHANT s
unmatched in
accuracy control,
simplicity, speed, and
silence.

MARCHANT

CALCULATOR

ERLANGER & GALINGER, INC.

123 T. Pinpin off Escolta

Tel. 3-21-61
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ASBESTOS-CEMENT SHEETS

for

® ROOFING

o CEILING

o SIDING

® LOUVRES

® PIPE FITTINGS

Manufactured by:

&ternil_comrrorarion

Agents:
THEO. H. DAVIES & €O., FAR EAST, LTD.
AYALA BUILDING, MANILA TEL. 3-95-41
Sub-Disiribuior: NORTON & HARRISON €O, — 814 Echague, Manila
AMON TRADING CORPORATION

BONIFACIO DRIVE, PORT AREA, MANILA TEL. 3-32-31

PARE.

ESTABLISHED 190%

PIONEER PAPER DEALERS
IN THE PHILIPPINES

PAPER and Paper Products of All Kinds

Office and School Supplies

Printing and Lithographic Machinery and
Supplies

Si ying and Drafting M ial

Gennine DU PONT Cellophane, Cellulose
Sponges, Cellulose Bands (Bottle Caps),
Cellulose Yarn

Esterbrook Fountain Pens, Push Pencils and
Desk Seto
FIR-TEX Building Board and Insulating Board

Bodega Equipment—Barrett Lift Trucks and
Portable Elevators

Office and Sales Room: 3.36-17
575 Atlanta, Port Area, Manila Tels: 3 36.18

Local selling prices are well within government ceilings
and some reports indicate sales of unknown brands con-
siderably below ceilings.

HERE are still substantial reserves of all kinds of milk

in the hands of importers and selling prices are below
government ceilings. American export prices of milk have
remained stable for the last two months and no immediate
change of price is expected.

Canned Fish: Supplies continue to be adequate in all
the size packs with the exception of 15 oz. ovals. However,
prices have again dropped, more probably due to lack of
buying power.

Canned Meats: Fair quantities of second grade corned
beef are available and here again prices have dropped
for the same reason as above. The same remarks apply
to other canned meats.

Imported Fruits and Vegetables: These are in fair
supply in all grocery stores, while locally grown fruits and
vegetables are plentiful at reasonable prices.

Textiles

By W. V. SaussoTTE
General Manager
Neuss, Hesslein Co., Inc.

HE August cotton-crop report of the U.S. Department

of Agriculture was announced on August 10 and fore-

cast a 1953 crop amounting to 14,600,000 bales.
‘This is approximately 500,000 more bales than was ex-
pected, and while a more accurate figure will be obtained
when the Department announces its estimate on September
8, the raw-cotton market in New York nevertheless reacted
to the August 10 forecast. However, the decline in the
New York cotton market was very small. This is because
raw-cotton prices are already at approximately loan-sup-
port levels, below which market prices will not descend.

During this period, the textile market remained firm,
although during the latter part of August there were slight
declines in denims and other colored woven goods, but
print cloths and other staple cottons remained steady.
August was practically featureless insofar as rayon and
other synthetic fibers are concerned as well as the piece-
goods made therefrom.

During August, the local trade associations invited
the attention of the Central Bank authorities to the situa-
tion reported last month wherein only blue denims are

INSURANCE

FIRE— MARINE— CASUALTY
FIDELITY and SURETY BONDS

THE EMPLOYERS' LIABILITY
NCE TION Lid.

ATLAS ASSURANCE CO. LTD,
CONTINENTAL NCE €O.
LAW UNION & ROCK INSURANCE CO., LTD,
INSURANCE COMPANY OF NORTIL AMERICA
FILIPINAS COMPARIA DE SEGUROS

E. E. ELSER, Inc.
GENERAL AGENTS

Tel, 3-93-58 8 3-27-72—518-520 Ayala Bldg., Manita-Cable “ELSINC""
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regarded as essential items, whereas the Price Administra-
tion Boara regards all low-cost textile items as essential.
The suggestion was advanced that the Central Bank should
regard as essential the same items which are so classified
by the Price Administration Board, and the Central Bank
is expected to announce its decision within the next fort-
night.
ARR!VALS from the United States totalled 16,561 pack-
ages, which is the smallest monthly arrival since January
of this year. This is the first noteworthy result of the new
Central Bank import regulations insofar as textiles are
concerned. Under these new regulations, allowable im-
portations of textiles were reduced by approximately 50%
in comparison with textile allocations under the Import
Control Commission and Republic Act No. 650. From now
on, it is expected that monthly arrivals will drop below
18,000 packages per month, which is approximately the
normal monthly ion. As a consequence
of these reduced arrivals, the local market strengthened
slightly during the latter part of August, and while sharp
upward tendencies are not expected during September, it is
the consensus in the trade that in October and November
there will be a marked rise in local prices as a consequence
of shortages.

Included in the 16,561 packages which arnved from
the United States during August, were 6,580 packages of
cotton piece goods, 1,798 packages of rayon piece goods,
2,137 packages of cotton remnants, and 1,409 packages
of rayon remnants. There were 3,088 packages of cotton
yarn, 190 packages of cotton twine, 580 packages of thread,
280 packages of oil-cloths, and 180 packages of cotton duck.

Arrivals from countrles other than the United States
totalled 3,360 pacl luded were 667 pack from
China, consisting about equally of cotton plece goods and
cotton yarn, 1,190 packages from Japan, which included
631 packages of cotton piece goods, 155 packages of rayon
piece goods, 62 packages of knitted goods, 193 packages
of blankets, and 29 packages of underwear. Arrivals from
Europe totalled 632 packages, consisting almost entirely
of thread, while arrivals from India totalled 871 packages
and as usual consisted entirely of jute cloth and/or jute
sugar bags.

THE arrivals from Japan are significant. According to
the so-called “Barter” Trade Agreement with Japan,
only the following ‘“Textiles and Manufactures’” are sup-
posed to be imported

a. Cotton y ive for National Devel Company

per Executive Order 328

b. Twine thread

. White cotton filler cord

d

e.

. Filter cloth

Grey cloth—exclusive for National Development Company as
per Executive Order 328

MOTOR SERVICE €0, INC.

AUTOMOTIVE PARTS o ACCESSORIES
GARAGE & SHOP EQUIPMENT
BATTERIES o TIRES o TUBES

230 13th St., Port Area — Tel. 3-36-21

SERVICE
WITH SATISFACTION

vV CUSTOMS BROKERS
v WAREHOUSEMEN
v TRUCKING
¥V PACKING & CRATING
v FREIGHT FORWARDING
v SHIP HUSBANDING
vV CARGO SUPERINTENDENCE
vV ARMORED CAR SERVICE
v AIR CARGO AGENTS
vV TRAVEL AGENTS
.V FIELD WAREHOUSING

LUZON BROKERAGE COMPANY

Derham Bldg. Cables: Telephone:
Port Area LUBROCOIN 3-34-31

r
Doing a Fine Job!?

CATERPILLAR

REG. 0.5, PAT, OFFKE

Throughout the islands today, “CATERPILLAR”
products are doing a fine job—helping in the

habilitati of the Philippi These
yellow machines are in many different kinds
of eervices. But wherever they are called

upon to serve, you can count on them to do
their jobs etaunghly and dependably.

KOPPEL (PHILIPPINES), INC.
PHILIPPINE REPRESENTATIVES: PRESSED STEEL CAR CO., INC.
BOSTON a 23id STREETS, PORT AREA  «»  TEL. 3.37.5)

Branches: BACOLOD -1LOILO .CEBU .DAVAQ +COTABATO-ZAMBOANGA

3n
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*

LUZON STEVEDORING
COMPANY, INC.

Manila

*

Ready for your

1954 Calendar

AND PRINTED SPECIALTIES

Ready to help you plan and create busi-
ness literature with a team you can trust

to turn out prestige-building jobs:

GOOD, OLD LETTERPRESS, for typog-
raphic excellence and clarity of press
work—WIDE SELECTION OF TYPE.
FACES—A TASTE FOR ATTRACTIVE
COLORS—and OUR PRINTING KNOW-
HOW OF 54 YEARS.

NO JOB TOO LARGE— NO ORDER TOO SMALL

Call 3-24-70 for a Representative

McCULLOUGH
PRINTING CO.

Printing Headquarters Since 1899

(A DIVISION OF PHILIPPINE EDUCATION CO0.)
1104 CASTILLEJOS MANILA

f. Sugar bags or Hessian cloth
g Industrial textiles.

‘The foregoing is furthermore explained by the following
footnote:

“For purposes of this regulation, cotton prints, colored yarns,
denims, khakis, herringbone twills, and,or bleached and dyed
assorted sheetings are not included in the term ‘textiles and manu-
factures.” "

As the present Japanese-Philippine Trade Regulations
do not specifically allow the importation of rayon piece
goods and blankets, the question as to how the 155 packages
of rayon piece goods and the 193 packages of blankets were
imported, is automatically raised. Of even more concern,
however, is the importation of the 29 packages of under-
wear and the 62 packages of knitted goods, as these two
items directly compete with the 14 recently established
knitting mills now in production in the Philippines.

Legislation, Executive Orders,
and Court Decisions

By Rosert Janbpa
Ross, Selph, Carrascoso & Janda

URING the month of August, there were no decisions
of the Supreme Court of outstanding interest to the
business community, but the following cases are

worthy of comment:

In the case of Nacua v. Intestate Estate of Zacarias
Alo, G. R. No. L-4933, the Supreme Court was considering
whether a pre-war decision by a Court of First Instance,
which was on appeal at the time the war broke out but
which had not been decided due to the war, was final.
The Court found that the records of the Court of First In-
stance were still intact but that all records of the Court
of Appeals had been destroyed. No steps had been taken
by either party to reconstitute the records in the Court
of Appeals and the time within which the records could
be reconstituted had expired. The Court held that the re-
sponsibility to reconstitute the records lay with both parties
and that it would be unjust to require the parties to again
litigate their dispute in view of the existence of the complete
records of the Court of First Instance. The Court, there-
fore, held that the defeated party in the Court of First
Instance should be granted a period of 30 days within
which to perfect his appeal from the decision below.

In the case of Treasurer of the Philippines v. Encar-
nacion, G. R. No. L-6056, plaintiff sought to compel the
Treasurer of the Philippines to pay him by virtue of Re-
public Act No. 724 the sum of P3,056 which he claimed
to be due him according to the graduated scale of the said
law for certain Philippine National Bank notes deposited
by plaintiff with the defendant. The Court found that

HALL, PICORNELL, ORTIGAS & (0.

INVESTMENT BROKERS, DEALERS & UNDERWRITERS

MEMBERS 201 AYALA BLDG.
MANILA STOCK EXCHANGE MANILA
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under Section 5 of Republic Act No. 831 which amended
Republic Act No. 724, the Treasurer was prohibited from
redeeming any notes until he had made a master record
of all the registrants all over the Philippines showing the
amount of the bank notes registered by or under the name
of any individual and that gf his spouse, ascendants, des-
cendants, employees, servants, or agents of any kind.
The Treasurer alleged that he was still in the process of as-
sembling, compiling, and tabulating the necessary data,
and the Court therefore held that the action was premature.
It stated that the amount appropriated for redemption
of the PNB notes had not been segregated from the mass
of public money so as to make it subject to suit, and that
the holders of the notes had acquired no proprietary right
to any part of these funds which could be paid as a minis-
terial or discretionary duty on the part of the Treasurer
of the Philippines.

In the case of Sipin, et al. v. Rojas, et al.,, G. R.
No. L-5214, an action was brought under the Workmen’s
Compensation Act in the Justice of the Peace Court of
San Nicolas, province of Ilocos Norte, where the accident
happened which killed the employee whose dependents
were claiming the benefits of the Act. The venue of the
acticn was questioned. The Supreme Court held that the
action had been properly dismissed since an action to
collect compensation under the Workmen’s Compensation
Act was personal and may only be brought in the court
of the city or municipality where defendant resided.

In the case of Jacinto v. Amparo, G. R. No. L-6096,
plaintiff had attempted to take defendant’s deposition
by way of discovery under the provisions of the Rules of
Court. The taking of the deposition was postponed twice
at defendant's request, and defendant then served a peti-
tion requesting that the deposition be not taken at all,
setting the motion for hearing on the date the case was
set for trial. The trial court took the position that plaintiff
could examine defendant during the trial and that the
deposition would be unnecessary. The Supreme Court
affirmed, stating that the taking of a deposition is not a
matter of right but is largely discretionary with the trial
court.

Philippine Safety Council

By Frank S. TeNNY
Founder and Executive Director

OVERNMENT interest in traffic matters, although
G spasmodic and uncoordinated, is evidenced by atten-
tion to such factors as conditions of roadways, safety
talks to jeepney drivers, stricter enforcement of traffic
laws, and a move to create a better traffic code. At least
this demonstrates an awareness that the public is dissatis-
fied with ‘“the traffic problem” and that something bene-
ficial had better be done.
After much negotiation, Maj. Frank C. Young, Manila
traffic chief and graduate of the Northwestern University

AGENTS TELEPHONES
BROKERS 3-34-20
CHARTERERS 3-34-29

Steamship Agencies, Inc.

Manila and Tokyo

212 Myers Bldg.
Port Area
Manila

American

Cable Address:
“AMERSHIP

DRIVES LIKE
A CAR

Smooth, vibrationless
Fluid Drive

Automotive Controls
1307 1ift
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Hypoid Drive power
axle

Automotive acting hydraulic brakes

Cleated ground-gripper tires’
Capacities to 10,000 lbs.,

THE EDWARD J. NELL CO.

Anda corner Arzobispo and Sta. Lucia, Intramuros
P. 0. Box 612 Tel. 3-21-21

NEUSS, NESSLEIN & (0., IN

75 WORTII ST., NEW YORK, N.Y,

FOREMOST SUPPLIERS OF TEXTILE
FABRICS THROUGHOUT THE WORLD
for 86 years
and
FOREMOST SUPPLIERS OF TEXTILES
TO THE PHILIPPINES FOR 51 YEARS.

*

© FAUST SUITINGS © CARABELA

e FLATTERY PRINTS CHAMBRAYS
o WALDORF PERCALES e COMMANDER
o SEINE TWINE BROADCLOTH
& YARNS ® COTTON & RAYON
® AGUILA DENIMS POUND-GOODS

—————————— MANILA OFFICE:

304 NUEVA STREET CORNER
DASMARINAS
PHONE 3-99-71

MANILA
Cable Address “NEIIESCO"
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Poeifits Tons ot Lo Jos.

THE ROUTE OF THE BEARS
Serving THE PHILIPPINES
JAPAN HONGKONG

U S. WEST COAST PORTS

FAST - REGULAR - DEPENDABLE

UNITED STATES LINES, INC.
GENERAL AGENTS

33601 PORT AREA
33602
TELS: {ggggg MANILA

PASIG RIVER BODEGAS

GENERAL BONDED WAREHOUSES

SOUTHWESTERN SUGAR & MOLASSES CO0.

(FAR EAST), INC.

MOLASSES BUYER

145 Muelle de Binondo Tel. 2-63-10

Traffic Institute, has consented to serve as the Safety Coun-
cil's consultant on traffic matters. This should prove to be
of great advantage to all concerned, including the public.

The Fire Prevention Board at Malacafian will once
again call a meeting of theater operators in an effort to elicit
cooperation in the matter of the blocking of aisles and
exits and other violations of fire regulations. Legal action
is contemplated if improvement is not attained.

The new Security Delivery Service (armored car and
airplane cash-transportation service) has immediately
proved to be popular. There is no doubt taat it is filling
a long-felt need in the business community. Plans are
being made to acquire a second car.

Inquiries have been received from a Rotary Club in
Mindanao, a Jaycee Chapter in the Visayas, and a police
department in the Bicol, requesting technical assistance in
beginning safety campaigns in those areas. The Council
is furnishing advice and materials.

Industrial and business firms now conducting special-
ized safety or security programs under direction of the
Council’s technical staff include—San Miguel Brewery,
Manila Electric Co., Elizalde and.Co., Atlantic Gulf and
Pacific Co., Earnshaw Docks and Honolulu Iron Works,
Philippine Iron Mines, Pangasinan Transportation Co.,
Pepsi-Cola Bottling Co., Fabar Automotive Service Center,
Colgate Palmolive, Phils., 7-up Bottling Co., Luzon Bro-
kerage Co., American International Underwriters, Manila
Taxicabs Association, Security Delivery Service, Delgado
Brothers Arrastre Service, and Standard-Vacuum Oil Co.

The Manila Electric Co. is contemplating an intensive
educational campaign aimed at reducing violations of
regulations or unsafe acts leading to electrical accidents.
This will be a public service.

The “Free Car Safety-Check” plan continues in the
Manila Trading, Fabar, and Ramecar shops. This oppor-
tunity is open to everyone under no obligation. White
safety-stickers are given to vehicles passing the tests.

MRS. GONDER OFF TO UNITED STATES

RS. Virginia Gonder, Executive Vice-President of the
American Chamber of Commerce of the Philippines,
left on September 17 on a combined business and

pleasure trip to the United States, to be gone about six
weeks. Among other things, Mrs. Gonder will attend the
American Chamber of Commerce Executives Convention in
Oklahoma City, late this month; she is Chairman of the Con-
ference Attendance Committee for the Philippines. She
will also attend the Far East-America Council of Commerce
and Industry Conference in New York.

During Mrs. Gonder’s absence, Chamber affairs will
be handled somewhat more directly than ordinarily by
the President, Mr. J. H. Carpenter (Colgate-Palmolive
Philippines, Inc.) and by the Treasurer, Mr. R. J. Baker
(Manila Electric Company). Routine matters will be
handled by the staff as usual.

2147 Azcarraga Telcphone 3-25-19

METROPOLITAN IN[VI\IE%TIGATIVE AGENCY,

PILFERAGE AND ARSON INVESTIGATIONS
LIE DETECTOR TESTS-DOCUMENT ANALYSIS

JOHN E. CURTIN, GEN. MGR.
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COST OF LIVING PRICE INDEX FOR WAGE EARNER'S
FAMILIES IN MANILA, BY MONTH, 1948-1953
(1941=100)

Bureau of the Census and Statistics

Al | Fooa | Ho¢ [Cloth. [Fuel. Light[Miscel. | Purchas-

1948 Trems | (63.43) Rent | ing |and Water|lancous|ing Powec

(100) 19| 004y | (779 104.80) [of a Peso

.7 427.6 453.9 224.5 304.6 249.9 .2560

.8 394.0 453.9 223.8 30l.1 254.4 .2708

.4 361.0 453.9 214.6 308.1 255.9 .2862

.6 374.1 453.9 209.4 289.7 254.8 .2820

.8 360.2 453.9 214.2 289.7 271.6 2859

.3 370.4 453.9 205.2 283.2 262.9 .2823

.4 374.2 453.9 201.3 281.6 262.4 .2806

.6 385.7 453.9 199.8 281.6 261.7 .2751

.6 397.2 453.9 199.2 279.6 260.6 .2698

.9 404.0 453.9 204.8 283.2 257.9 2668

. .7 394.4 453.9 202.0 281.6 258.7 .2712

December. ..... 365.9 389.9 453.9 202.0 282.4 258.9 .2732

1949 7 357.9 453.9 1984 2729 251.1 .2910

January. . .8 386.8 453.9 202.0 279.0 258.9 2757

February . .8 355.5 453.9 203.0 277.5 258.9 -.2900

March .3 358.2 453.9 202.0 276.3 258.5 .2896

.7 362.6 453.9 197.6 287.5 257.1 .2868

.8 362.8 453.9 197.2 287.5 257.1 .2869

.0 362.9 453.9 203.9 287.5 257.2 .2865

.7 374.0 453.9 194.2 265.8 240.5 .2844

.5 351.2 453.9 196.3 266.6 241.2 .2963

.6 345.1 453.9 190.3 264.8 243.1 .2998

.9 343.3 453.9 199.9 264.8 245.0 .3004

.6 356.1 453.9 191.1 258.4 239.8 .2945

.6 335.9 453.9 202.9 259.5 256.2 .3035

.9 333.7 453.9 270.7 252.0 282.8 .3004

.3 336.8 453.9 238.0 253.1 269.1 .3009

.3 340.2 453.9 233.3 257.8 273.0 .2982

.6 341.4 453 9 236.7 257.8 276.6 .2971

.1 328.6 453.9 237.7 252.9 283.1 .3039

7.4 308.6 453.9 244.7 249.7 290.4 .3151

.3 310.9 453.9 243.5 249.7 293.5 .3132

.3 322.4 453.9 252.6 249.7 290.4 .3065

.3 325.9 453.9 258.7 251.1 280.2 .3055

.2 335.0 453.9 317.4 252.5 279.4 2992

.5 351.1 453.9 337.3 249.7 285.4 .2894

.7 353.2 453.9 322.8 249.7 286.6 .2884

.9 350.5 453.9 325.2 249.7 285.7 5899

6 361.5 453.9 3653 248.0 285.7 .2836

9 355.0 453.9 331.5 249.7 285.6 .2874

7 350.8 453.9 342.8 249.7 289.0 .2843

4 349.3 453.9 379.4 248.8 293.6 .2887

3 362.6 453.9 398.6 247.5 294.6 2815

2 367.0 453.9 410.4 247.5 300.6 .2784

5 372.2 453.9 399.5 247.5 288.5 .2774

0 370.1 453.9 382.0 247.5 290.2 .2786

8 371.4 453.9 354.0 247.5 280.0 .279S

1 369.0 453.9 356.4 247.5 279.0 2808

B .0 361.1 453.9 350.4 247.5 279.0 2849

November. . ... 344.1 351.1 453.9 343.8 247.5 275.8 .2906

December...... 341.9 348.9 453.9 335.2 247.5 272.1 .2925

1952, 339.4 347.4 453.9 295.9 244.1 268.4 .2046

Januery . 342.8 350.9 453.9 330.8 247.5 269.7 .2017

341.2 349 8 453.9 311.2 243.4 268.5 2931

337.9 345.1 453.9 301.1 243.4 268.1 2959

335.9 342.7 453.9 300.7 243.4 264.6 2977

335.1 341.8 453.9 293.2 243.4 264.4 2984

338.1 346.3 453.9 200.2 243.4 265.5 2058

340.4 349.5 453.9 286.6 243.4 268.1 2938

340.7 349.4 453.9 289.1 243.4 269.9 2935

341.1 350.0 453.9 287.7 243.4 270.7 2032

337.6 344.6 453.9 289.3 243.4 269.4 2062

340.5 349.3 453.9 286.2 243.4 269.8 .2937

December... ... 340.9 348.9 453.9 2844 247.5 272.3 .2933
1953

January ... 337.3 343.2 4539 283.7 247.5 272.4 2965

323.0 321.1 453.9 281.5 243.4 273.0 3096

318.6 314.3 4539 281.5 243.4 272.4 3139

317.6 312.8 453.9 281.1 243.4 272.2 .3149

314.3 307.8 453.9 280.9 243.4 271.1 .3182

313.1 306.0 453.9 277.8 243.4 271.1 3194

316.0 311.0 453.9 277.8 243.4 269.5 3165

316.1 311.9 453.9 277.8 243.4 266.4 .3164

Nore: Clothing revised from February, 1952, to May, 1953, and Miscellancous
from 1950, to May, 1953,

You do not have to have

the Journal

to do business
but many businessmen
find it
a great help
especially the various columns
of “The Business View”—
facts, trends, and forecasts
contributed regularly
by

prominent Manila businessmen

The Accountant’s Delight!
—AND THEY'RE IN!

@ BLANK BOOKS
LOOSE LEAF DEVICES

—known for many years to every reliable stationer here and

in America. Always right in design, manufacture and price—

and the line covers every needed item. They will please you.
COME IN AND SEE OUR STOCK.

ALSO THESE NEW ARRIVALS
IN COMMERCIAL STATIONERY ;

Dixon Pencils—Carter’s Paste—
Higgins Drawing & Writing Inks
—LePage’s Paste, Glue, Mucilage
—Parker Quink Ink—Magnifying
Glasses—Pencil Compasses—
Celluloid Protractors, Triangles—
Masking Tapes.

os TELEPHONE
1104 h(:.\sTlI.l.I:.I 3.22.51
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Thes
“LET YOUR

Mrs‘ Virginia Gonder, Executive
Vice-President of the Chamber,
received a very pleasant letter dur-
ing the past month from the Amer-
ican Chamber of Commerce Execu-
tives, an organization with head-
quarters in Washington, D. C., of
which she is a member. An annual
convention will be held in Oklahoma
City thisyear, in the fall (i.e. autumn;
a word we had almost forgotten),

AMERICAN CHAMBER OF COMMERCE JOURNAL

HAIR DOWN”
Column

and the letter came from Mr. Albert
C. Boyd, of the Saginaw, Michigan,
Chamber of Commerce, who is Chair-
man of the ACCE “Better Quarters”
Committee. Mr. Boyd congratulat-
ed our Chamber on the fine photo-
graphs he had seen of our quarters
here and asked for a floor plan of
the offices to be entered in the
“Better Quarters” Exhibit. Sample
copies of the Journal and of the

A G & P with its complete and
integrated facilities can offer you the
highest standard of performance in
the field of engineering and construc-
tion. .. manufacturing and merchan-
dising.

SINGLY OR IN COMBINATION THESE AG & P FACILITIES
ARE AVAILABLE TO PHILIPPINE INDUSTRY—

ENGINEERING AND CONSTRUCTION
FACILITIES
Design, fabrication, erection and con-
struction of Steel Bridges and Buildings;
Light, Medium and Heavy Structures;
Penstocks, Tanks, Bins
Structures;

tions, Piling, Wharves, Piers, Tunnels,
Marine Works, etc

MANUFACTURING FACILITIES
Machine Shops for Construction and

Repair Jobs; Structural Steel Fabricat-
Iron,
Repair

ing Plant; Foundry for Cast
Brass and Bronze; Marine
Shops, Welding Shop.

“KNOW-HOwW”

and Mine
Industrial Equipment; Re-
inforced Concrete Structures, Founda-

WOOD PRESERVING PLANT
Pressure Creosoting of Structural Tim-
ber, Poles, Piles, X'Arms, Posts.
(Member, American Wood Preservers
Association).

MERCHANDISING FACILITIES
Representing over 30 major U.S. Manu-
facturers of Industrial, Agricultural and
Engineering Equipment and Supplies ...
including Air Conditioning, Refrigera-
tion and Ventilation; Power and Light
Plants; Irrigation, Sewage, Drainage and
Flood Control ~ Systems; Industrial
Machinery Equipment, etc.

BACKED BY EXPERIENCE SINCE 1905

ATLANTIC, GULF & PACIFIC CO- OF MANILA

ENGINEERS CONTRACTORS *
Executive Offlees—Engineering Div.
Structural & Machine Shops
Barrio Punta, Santa Ana, Manila
Phones: 6-75-31—6-75-32—6-75-33

MANUFACTURERS * DISTRIBUTORS
Merchandise Sales Division
Robert Dollar Bldg., Port Area, Manila

Phones: 3-36-61 < 3-36-62
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periodical Bulletin of the Chamber
were forwarded some time ago to be
entered into an “appraisal” which
is to be held in connection with the
ACCE Convention.

KHE Chamber received a gratifying
letter from Robert L.~ Kinney,
Director of the Labor and Social
Welfare Division of the M.S.A. (we
note the M.S.A. letter-head is still
used, ~although the name of the
organization was recently changed
to the Foreign Operations Adminis-
lratlon) which read:

““I had heard from someone in the Embassy
that the June issue of the Journal had
carried a very good editorial on the Indus-
trial Peace Act, but how good | didn't know
until this morning, when 1 finally received a
copy.
“I'm not in the habit of writing fan letters,
but | believe this calls for, even demands
one. The editorial generally shows a splendid
insight into the problems of building healthy
labor-management relations in the Phili
pines and displays a fairness and objectivity
that are altogether commendable. Yours
cordially, etc.”

When this letter reached the editor,
he blushed and told us it would be
less than candid not to say that in
the preparation of that editorial he
had the assistance of an American
labor expert in the Phlllﬁplnes to
whom the chief credit should go,
but that he does not feel at liberty
to give his name. Credit also should
go to the Board of Directors of the
Chamber which approved the editorial
for publication, he said.

tn connection with the plans for
w’the rehabilitation of Korea, and
the part the United States Armed
Forces are to take in this work,
the U.S. Information Service (USIS),
Manila, recently sent out a long
radiogram (over 1000 words) sum-
marizing data on the Army rehabili-
tation work following the’ liberation
of the Philippines, Iaé;ely based on
the material contained in the April
and subsequent Journal instalments
of the “Short History of Industry
and Trade of the Philippines.

The opening paragraph read:

“Bracket note following material was
furnished to USIS by A.V.H. Hartendorp,
editor of American Chamber of Commerce
Journal in Manila and author of an un-
published ‘History of the Japanese Occupa-
tion of the Philippines’. It is being sent as
background for stories on U.S. rehabilitation
work in Korea with the object of indicating
President’s policy there is in line with tradi-
tional American policies in Asia unbracket
para.”

The 1000 word summary was a
very skilfull one and covered the
destruction of Manila, the work of
the PCAU, Army work in connec-
tion with the restoration of the
water supply, electric power, tele-
phone service, land and water trans-
portation, the clearing of mountains
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of debris from the streets, the build-
ing of Bailey bridges, etc.

We thank the USIS for the hand-
some “credit” note.

THE editor showed us one of his
editorials for this issue of the
Journal. ‘Please read this and tell
me,” he said somewhat worriedly,
“whether this means anything to
you. Is it not, perhaps, too theore-
tical, too general, too abstract?”

We read it, when we got around
to it. “Perhaps” was not the word!
It was positively all that the editor
said that perhaps it was. We told
him so.

“But you understood it?"”

“Oh, yes,” we said.

“Well, that’s something.”

“Huh?” we said, with what nove-
lists call a rising inflection, but,
deciding not to take offense, we
remarked, “It is all abstract enough,
certainly, but still it is interesting.
It gives the reader a very broad
view, a large historical world land-
scape, and you brmg out sornethmg
rather wonderful, in a way.”

“Why, why... how gratifying,”
he said. *“Thank -you.”

He became a little confidential.

“You know, every once in a while
1 like to write something general and
universal like that. It helps to give
me a sort of perspective which, after
I have thought a matter through
(or I think I have), I myself find
enlightening ... Furthermore,” and
then he grinned, “I can say things
in the abstract that I could not al-
ways get away with in more concrete
terms!”

“Ah! a light dawns!” said we.

We gazed a while into space.
Then we said to the editor, “Tell
me. .. I was thinking a while ago as
I read that editorial. . . granted that
two men can produce more than one
man, and two hundred million can
produce more than one hundred
million, within the same area of land,
through the improvement of the
methods of production. . . What of it?
More food, principally, more eating,
more consumption of everything, for
you, for me, for everyone. But why?
Why morepeople. . .”"

“Yeah,"” he interrupted, “and more
rats and mice and grass-hoppers,
and flies, and ants, and fish, cattle. . .
You might as well get them all in,
That is life.”

“Well, sticking to man,” we said,
“why more of them and more food,
more clothes, more houses, more
buses, more movies, more radios. . .
Isn’t it kind of sickening?’

“Sickening?" asked the editor. “Are
you sick or something? So to deny

human progress, existence, life? Re-
member, so far, most of the people
of earth do not yet have more and
more. . . many haven’t even enough
to eat to keep them strong and well,
or enough clothing and housing to
make them comfortable. We’re here,
that’s all; like, say, you had moved
into a house and you wanted, natur-
ally, to furnish it adequately for your
comfort and happiness and that of
your family; you wanted to make a
home and keep it clean and safe and
inviolate. That is what we have to
do on a bigger scale in the world.
Children come into the home, chil-
dren come into the world every-

where. What is there sickening about
that? Fie! oh, fiet”’

“Fie on you!” said we. *You haven't
answered my question.”

“I know it," said the editor. “Only
God could answer that question.
Fortunately, we need not stop for
that. We know that life is good; we
cling toit. We know now that increase
in numbers strengthens the race. We
know that we can take care of such
increase for a long time to come. For
most of humanity, the fear of in-
evitable starvation has been removed.
Let us be of good cheer.” And so
speaking, he downed the rest of his
morning egg-nog!

MACHINERY for

*HYDROCONE CRUSHER
Highly efiicient for fine crushing.
Has hydraulic control for quick,
accurate setting and automatic
protection against damage from
uncrushable material.

’ALLIS-CHALMERS

the Economical Processing

of Ore and Rock Products
You can crush, grind and classifly large tonnages
ol material at low cost with this world-famous
machinery.

We can also supply Allis-Chalmers motors, drives,
and control, cenirifugal pumps, distribution trans-
formers, switchgear and other important equip-
ment.

SCREENS

Eight basic types, in many sizes.
We can help you select the cor-
rect screen for any purpose.

JAW CRUSHER

A machine of highest quality and
large capacity for crushing of
tough, abrasive materials.

Exciusive

THE EARNSHAWS DOCKS

Main Office:
Cor. Tacoma & 20d Strects
Port Area, Manila

*Hydrocone is an Allis-Chalmecs trademark.

Telephone 3-35-41

GRINDING MILLS

Ball and rod mills, single and
multi-stage units in a full range
of types and sizes.

Distributors:

& HONOLULU IRON WORKS |

Branch Offices at: H
Bacolod City
Cebu City

P. 0. Box 282




378 AMERICAN CHAMBER OF COMMERCE JOURNAL

September, 1953

A well-known Philippine old-timer
who has retired and now lives in the
United States, wrote the editor during
the month as follows:

*The June issue of the Journal brings to a
close your excellent ‘Short History .of In-
dustry and Trade in the Philippines’ I am
sorry that you decided to stop at that point
and thereby to omit reference to the Quirino
Administration, but I can understand why.
Firstly, the events are too'recent, and se-

EVERETT

STEAMSHIP CORPORATION
GENERAL AGENTS

AMERICAN MAIL LINE
To and From
Portland  Seattle
Vancouver Tacoma
PACIFIC TRANSPORT
LINES
To and From
California  Philippines
BARBER-FERN-VILLE LINES
Service to U.S, Atlantic
Via Straits, Suez, Mediterranean
A FERN-VILLE FAR EASTLINES
To and From
North Atlantic Ports
Gulf Ports—Philippines
EVERETT ORIENT LINE
Serving the Orient
Philippines to China, Japan,
Korea, Straits and India Ports
PHILIPPINE STEAM
NAVIGATION CO.

Serving the Philippine Islands
155 Junn Lunn t. Manila

(Prlv. Exch All Llneu)

condly, you mey have no asbsstos paper
available for printing.

“If you decide to publish the short his-
tory in book form please send me 3 bound
copies.

“With best regards, Yours very sincerely,

ete.

“P.S. What has become of my good friend
Charlie Herdman? He no longer writes the
articles on food products?”

To answer the question, Mr. Herd-
man went on vacation a few months
ago, but is due back soon; in fact,
Mr. W. E. M. Saul, who has been
conducting the Food Products col-
umn in his absence, has informed
us that he is “now on the water.”

Journal readers here will know
that it was decided to put the Short
History out in book form. We are
glad to have our old friend’s order
for 3 bound copies. We are begin-
ning to doubt that we ordered enough
copies printed,—500. At this writing
(before the publication date), we
have orders from two members of the
Chamber for 10 copies each. If this
keeps up, the 500 copies may not
last very long,—so get in your orders
quickly.
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YOUR TRAVEL
WORRIES
OVERBOARD!

for carefree
travel at
its best...
consult

Uy Yet Bldg., Dasmarifias
Manila
Tels. 2-69-56—2-69-59—2-69-50
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high-quality products
turers are doing —
THROUGH GETZ!"

Your high-quality products deserve the
{ull market coverage and the high sales
wolume that these local products enjoy
.. through the extensive, efficient GETZ
Distribution System — outport
offices and agencies in the prin-
cipal Philippine cities, 14 sales
the major
islands, trained and capable sales-
A men pushing each product!
<, So do as these and other local,
manufac-
“SELL

SAUCE

RAINBOW

LILY’S PEANUT CRAYONS

GETZ BROS & CO. gets these to all Philippine homes!!
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MoRrE people ride on
Goodyear tires than on

any other make!

MORE tons are hauled
on Goodyear tires than

on any other make!

MORE people walk on

Goodyear soles and heels

than on any other make!

MORE tons are hauled
on Goodyear conveyor
belts than on any other

make!

MoRE airplanes land
on Goodyear tires, tubes, /////
/
!

wheels and brakes than

on any other make!
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Millions of People
Everyday are changing

t0 Old Golds!
” ?You ‘Il find the reason when you

light up your first OLD GOLD.

You'll find that no leading cigarette is less irritating,
or easier on the throat or contains less nicotine than
OLD GOLD.

You'll discover the taste treat that has made OLD
GOLD the fastest-growing among the leading regular-
sized cigarettes in the United States... last year and

every year... for the past five years.

HERE ARE THE FACTS!
Billions of OLD GOLD cigarettes
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50/ 25,200,000,000 OLD GOLD cigarettes were produced in 1952.

Just think—on the basis of the latest Philippine census figures,

PER PACKAGE EVERYWHERE this would mean an avera[?e of more than 1,000 cigarettes for
IN THE PHILIPPINES every man, woman or child in the entire Philippines.

LORILLARD COMPANY

Established 1760 u. s. A



