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STANDARD-VACUUM

*—Ln Do and Lu Ym
Cor~nut Oil Mill
Cebu City

Coconut oil mill runs 24 hours a day
for 15 months — without breakdown!

'HERE'S AN ACTUAL CASE HISTORY*

FROM STANDARD - VACUUM'S FILES!

Could two 514 HJP. diesel engines, running
simultaneously, stand the terrific strain of a
continuous operation over a long period? That
was the problem facing the Lu Do and Lu Ym
Coconut Oil Mill of Cebu City. Engine trouble

“could upset their production schedule, cause

costly repairs and shutdown losses. The answer
lay in the selection of the right lubricant to
protect their two diesels and their profits.
They chose Gargoyle DTE Oil No, 4.

After an amazing record run of 15 months
on a continuous 24-hour-a-day basis, the two
diesel engines were still going strong. One cf
the engines was opened and inspection revealed
there were no stuck rings and no appreciahle
wear. Throughout this long operation the mill
experienced no trouble at all.

® This actual case history points up how much
you may profit by using Correct Lubrication,
Standard-Vacuum’s top-quality products and the
world’s greatest lubrication knowledge and
engineering service. Start cutting your overhead
—call in your Standard-Vacuwum representative.

FIRST STEP

STANDARD-VACUUM (Duect FZbrialon

IN CUTTING COSTS




Editorials

‘“...to promote the general welfare’”

The October 30 McGraw-Hill American Letter.
Philippine Edition (“An exclusive advisory service for
executives in the Philippines”), con-

McGraw-Hill tains the following interesting para-
on the Trade Act graphs on the Philippine-American
Negotiations Trade Act negotiations now in

progress in Washington, D.C., which
the Joumal is privileged to reproduce by special permiis-
sion:

“U. §. WILL OPPOSE INCREASES IN MARGIN OF PRE-
FERENTJAL TRADE WITH ISLANDS: Reliable sourccs in Wash-
ington report that Philippine-American trade act negotiations are
proceeding with American position h This country will
continue to resist modifications which would increase margin of pre-
ferentual treatment granted the Phiiippines. Washmgton will consider

h lly any tarifl by Manila
as long as they are reciprocal and donot increase margin of preferential
trading. You can even expect some attempt by U. S. representatives
to get margin narrowed.

“American officials believe increase would harm Manila in long
run. Much of Philippine trade with U. 8. is considered basically un-
economic because of high transportation costs involved. Key aim of
Bell Trade Act was to duaily lessen heavy d d of Island
economy on U. S. Washington still feels this is important. Opinion
here is that Manila must expand trade with nearby areas, notably
Japan, rather than tighten preferential trading ties with this country,
At the same time, U. S. officials point out that under General Agree-
ment on Tarifs and Trade this country is committed not to increase
preferential trading margins. Conclusion is that such increases would
be unpopular at home and abroad.

“AMERICAN BUSINESS INTEREST IN THE FAR EAST
SHOWS SHARP UPTURN: Recent New York conference of Far
East-America Council of Business and Industry reveals _wide range
of interest in Asien i here. At-
tendance this year doubled 1953 session. Far East representatives
place major stress on U. S. need to bolster democratic Governments
ageinst Communism through aid programs. Although this view is
ganing support, some high U. S. officials still believe that Asian Gov-
ernments need U. S. more than this country needs them. This thinking
will continue to influence American action.”

Philippine policy makers may well take such informa-
tion as this into consideration, as also our businessmen.

ic affairs among

The decision of the Philippines to become a member

of the group of nations, now numbering seventeen, which

have associated themselves under

Philippine Colombo the so-called Colombo Plan aimed

Plan Membership at increasing the productivity

and raising the standard of living

in the countries of South and South-East Asia, is a devel-
opment well worth noting.

‘The idea for the Colombo Plan originated at a meeting
of the prime ministers or foreign ministers of the British
Commonwealth of Nations in January, 1950, held in Co-
lombo, Ceylon. The situation of the countries of this region
was taken up and it was decided to create a consultative
committee which would survey the needs of the area and
assess the resources of capital and technical man-power
available, and also seek both to focus attention on the
problem and to provide a framework around which an
international cooperative effort could be developed. The
committee initially comprised Australia, Canada, Ceylon,
India, New Zealand, Pakistan, and the United Kingdom
and its territories in Malaya and Borneo, but it was in-
tended from the first to invite other countries in theregion
to participate, and it was hoped also that other countries
outside the area would wish to assist in the program.

The first meeting of the Consultative Committee was
held in May, that same year, in Sydney, Australia, where
it was decided that the various associate countries would
draw up their own development programs to cover a period
of six years from July 1, 1951. Agreement was also reached
on the so-called Technical Cooperation Scheme to which
the Commonwealth Governments agreed immediately
to contribute an amount up to £8,000,000 over a three-
year period ending June 30, 1953. A Council for Technical
Cooperation was constituted to operate the Scheme under
a Bureau with headquarters in Colombo.

A second meeting of the Consultative Committee was
held in London, still that same year (September, 1950),
and here the development programs meanwhile prepared
by various countries in the region were considered and
incorporated in a report entitled “The Colombo Plan for
Cooperative Economic Development in South and South-
East Asia”. The total cost of the programs presented
was then estimated at £1,868,000,000 over the six-year
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period, and while it was thought that a good part of the
funds required could be raised within the region itself,
it was estimated that £834,000,000 would have to come
from sources outside the region besides a sum of around
£250,000,000 which would be made available in the form
of releases of blocked sterling balances due to countries
in the area. For the first year, the estimated external
capital requirement was £156,000,000 in addition to £50,-
000,000 from the sterling balances. At this meeting, Burma,
Cambodia, Indonesia, Laos, Thailand, and Vietnam were
represented by observers.
Rm.nmc the Colombo Plan to the general world
background at the time, with special reference to
American efforts at post-war rehabilitation, it is to be
noted that the Marshall Plan and the United States Aid
to European Recovery had been initiated in 1947, that the
Economic Cooperation Act became law in 1948, and that
the North Atlantic Treaty, the Mutual Defense Assistance
Act, and the International Development Program, better
known as the Truman *Point Four Program”, all dated
from 1949.

As for the Philippines, American aid had begun im-
mediately upon Liberation, at first extended mainly by
the U. S. Army, and aid was continued under the terms of
the Tydings War Damage Act of 1946 and through the
Quirino-Foster Agreement of 1950 which provided for the
operation in the Philippines of the ECA (Economic Co-
operation Administration), the first ECA Mission arriving
in 1951,

Meanwhile the United Nations’ Economic Commis-
sion for Asia and the Far East had been established in
1947, the Philippine Committee on ECAFE Matters being
created by an executive order of President Quirino in 1951.

The 1950 (London) Report, already referred to, ack-
nowledged the considerable contribution already being
made or planned for the South and South-East Asia region
by the United Nations and its Specialized Agencies and by
the United States, as well as by private enterprise, but
concluded thag the need both for capital funds and technical
aid was sufficiently great and urgent to warrant further
action under the Colombo Plan.

After the Report had been drawn up, Vietnam and
subsequently Cambodia and Laos accepted the Committee’s
invitation to participate in the Plan, and toward the end
of the year (1950), the United States expressed its wil-
lingness to take part in the work of the Consultative Com-
mittee, Liaison with the International Bank for Recon-
struction and Development was also established.

THB third meeting of the Consultative Committee was

held in Colombo in February, 1951, and was attended
by delegates from the United States and a representative
also of the International Bank. Non-member countries
again sent observers including, for the first time, the
Philippines.! At this meeting the Commonwealth Govern-
ments outside the area announced the financial con-
tributions they would make,—Australia offering to
make £A31,250,000 available over the six years of the
Plan; Canada, $25,000,000 the first year for development
projects in India and Pakistan; New Zealand, £1,000,000
a year during the first three years; the Uruted ngdom,
the release ‘of some £250,000,000 in accumulated sterling
balances over the six-year period. The United States
made around $70,000,000 available to the countries as-
sociated under the Plan during 1950-51, and during the
year ending June 30, 1952, approximately $150,000,000
more was to be extended in grants under bilateral agree-
ments with the individual countries. In addition, around
$280,000,000 had been authorized for loans to the various
countries in the area after July 1, 1950, this including a
loan of $190,000,000 to India for wheat. The Interna-
tional Bank also negotiated loans with the individual
governments, part of the proceeds of which were received
by them during this period.

THE fourth meeting of the Consultative Committee

was held in Karachi, in March, 1952, Burma attending
for the first time as a full member. Nepal also attended
and became a member.? After this meeting, ‘“The First
Annual Report of the Consultative Committee on Economic
Development in South and South-East Asia” was pub-
lished under date of May, 1952. Appended was the “Report
of the Council for Technical Cooperation”. ThisCouncil
had held meetings independently of the Consultative
Committee meetings, and while the original members
were Australia, Canada, Ceylon, India, New Zealand,
Pakistan, and the United Kingdom, Vietnam and Cam-
bodia joined in 1951 and Indonesia, the Philippines, and
Thailand were represented at many of the meetings, as
were members of the staff of the United Nations Technical
Assistance Board.

THE fifth meeting of the Consultative Committee was

held in New Delhi, in October, 1953. It was attended
by delegations from Australia, Burma, Cambodia, Canada,
Ceylon, India, Indonesia, Laos, Nepal New Zealand, Pa-
klstan, and the United Kingdom, including represen-
tatives from the Federation of Malaya and Singapore,
the United States, and Vietnam, all of whose governments
now were full members. The meeting was also attended
by observers from Thailand, the International Bank for
Reconstruction and Development, the U. N. Economic
Commission for Asia and the Far East, and the Director
of the Colombo Plan Bureau for Technical Cooperation.®

UNE 30, 1953, marked the end of the second year of
J activity under the Colombo Plan. During this second
year, the public authorities of India, Pakistan, Ceylon,
Burma, Indonesia, and the Federation of Malaya, Singapore,
and British Borneo spent £420,000,000 on development,
as compared with £345,000,000 the preceding year. For
the third year, the estimated expenditures was put at
£528,000,000. Broadly, 30% of the 1952-53 expenditure
was on agriculture and multi-purpose projects, 25% on
communications and transport, 20% on social services,
10% on industry, fuel, and power, and the remainder on
research and miscellaneous items. In most of the countries
there was also an appreciable increase in private invest-
ment and several governments took special measures to-
ward encouraging the investment of foreign as well as
domestic capital.

The following table is taken from a 1953 Report:*
EXTERNAL CAPITMAL AID: EXPENDITURES AND COM-

ITMENTS, 1951-53
Expressed in £ sterling (millions)

c 2 g g
3

« 2 5§ 3 3 %.,-E
Donor Country '_g E g E zt’; .5 & §§
Australia (1) .36 4.6 .56 .20 — @— @ —
7.00 .70 @ — — — —

- = =113 - =

50 .50 @ —  — —

810 — 4.71 .25 7.46 17.30

A\mrnlm has plcdzed £25.0 million during the 6.year period; by the end of
£10.68 million had already been spent or committed for expenditure in

a has voted a further £9 Illllh or 1953.54,
o hes pledged o total of £15 million of aid th Nepal.
{4) New Zealand has pledy n over the fi

pledged £ B iest’ 3 years: already
£5 376 mifon hos beda spent or sommitied for cxpeadivtes in o, tan,
Ceylon, end Tndonesia,

b

st food shortages in India and Pakistan with sbout
'm of grants and Icans for the purchase of wheat,

) Norway noy authorized_so far £0.2 million for 4 joint Boheries devciopment
prcject in Travancore-Cochin.

£These ond the foregoing figures were taken from yeriou: British pu
the Colombo Plan. Willrid Maienbaum, artment of State Bulletm.
dated September 22, 1952, states that up 15 Suné 30, 1952 United States aid to the
countrics in the area amot, 250, clu the  Wheat Loan to [ndie
Plus $40.000,000 in techaical kg 8
o Andtcs Castillo and Mr: Leonidcs V
: Mr  Tagaicotta Sotto, Charge d'Alfaires
an obes
e Philippines did not send an abserver to this meeting.

frhe Centrat Ba nk.
arachi, attended this meeting as
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GOOD LIGHTING
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Recommendations By Reddy Kilowatt:

LIVING ROOM

DINING ROOM
j i 3-60 W. Bulbs

or Circline
Fluorescent.
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e 310 ooLwnITE

)

KITCHEN

200 w-Buis

a¥ FLW. 70 COOL wHiT Circline AL WAITE
Fluorescent

3-10 W. Bulbs BATHROOM

1-75 W. Down

Circline Fluorescent

WATCH This Space For

\ " Additional Information

At no cost to you, our
lighting specialists will
be glad to assist you
with your lighting
problems.

134 San Marcelino

Area of spuce to be lighted will determine the
number of units to be used.

R ded Levels of TI

Area

Dining room, living room, entrance
hal', bedrooms and bathrooms
General illumination ....... 5
Supplementary illuminatio:
Reading and sewing,
casual periods ...
prolonged periods
Writing ...

Mirrors
Dressing table
Bathrooms ...

Kitchen

General llumination ............... 10

Supplementary illumination
for work counter, range
and sink ... R

MANILA ELECTRIC COMPANY

Tel. 3-24-21
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Tus sixth and latest meeting of the Consultative- Council
was held in Ottawa, Canada, last month (October).
At this meeting Japan and Thailand were admitted to
full membership, leaving the Philippine delegation, com-
posed of Representatives Ramon M. Durano, Augusto
Francisco, Ferdinand E. Marcos, and Counselor Eduardo
Quintero, as the only observers remaining. Encouraged by
the United States delegation, and after an unsuccessful
attempt to obtain definite instructions from the Manila
Government, the Philippine panel applied for membership
on its own responsibility, this being granted. A day or
two later, Malacafiang endorsed this action. It is still to
be ratified by the Senate.

A report of the proceedings at this meeting is not
yet at hand, but according to a 1954 publication of the
Bureau of Technical Cooperation, Colombo,—

“The total amount of external aid which the four countries of the
Commonwealth received or were authorized to receive during the first
two years of the plan was £305,000,000. .. If the countries of Burma,
Nepal, and the Associated States of Cambodla, Laos, and Vietnam
are also included, the total amount of external aid came to about
£370.,000,000, di private i from foreign
‘These figures do not include on

“The flow of external aid into the area continued in 1953 to 1954
and while details are not yet available, it is likely that the total aid
offered to the region exceeds £470,000,000.

*““The aid has taken the shape of capital aid and technicat assxstlnce

assistance to any one country or to all of them taken to-
gether. Our contribution. . . is the sum total we do in the
various countries of the area to promote the economic
development of these countries.”

Mr. Waugh pointed out that while it has been cus-
tomary to draw a “loose line of distinction between the
so-called recipient countries and the so-called contributing
countries,” this distinction is becoming “more and more a
tenuous one because,—and this is one of the great virtues
of the Plan, there has been engendered a process of co-
operation and mutual aid among the recipient countries
such that almost all of them are, to a greater or lesser
extent, contributing countries to each other. They borrow
technical skills and technical assistance from each other
according to their respective needs and their respective
capacities to assist.”

The Philippines has been receiving training scholar-
ships under the Plan from Australia, India, and the United
Kingdom for some years, even while it was sending only
observers to the meetings of the Consultative Committee
and to the policy meetings of the Council for Technical
Cooperation.

Tm: Philippines’ joining the Colombo Plan is in con-
sonance with the Government’s announced policy
of bnngxng about closer and more friendly relations with

Capital .aid includes a variety of plant an

and for the of and irrigati hydro-
electric power, t.ransport and communications, and industry, as well
as social services.

“Up to June 30. 1954, 263 cxperts had been provided and 1, 653
trainees trained under this scheme, the United Kingdom, followed by
Australia and Canada having made the largest contributions.”

As Frederic Benham said in the May, 1954, issue of
Economica:

““The Colombo Plan is one of those voluntary and flexible arrange-
ments, based on goodwill, which are not subject to any formal rules.
It is not really a Plan atall. It may be regarded as an envelope covering
the programs of member countries in South and South-East Asia.
But each of these countries is completely free to reviseits development
program whenever and however it may wish: it is not subject to any
control by other members over either its general planning or its de-
tailed administration of its various projects. The plan promotes co-
operation, mainly in the provision of financial aid and technical as-
sistance, between the countries of the area and member countries out-
side the area, and also between the countries of the area themselves.
But every offer of help is the subject of direct bilateral negotiation
between the two countries concerned, who settle all the details entirely
by themselves.

*“There is, however, a Consultative Committee of all member
countries, This holds annual meetings... to review the progress
achieved and the outlook for the future. . . At these meetings, ministers
and officials from the vari and views
about the economic problems of the area; they learn at first-hand what
is happening in each country in the economic field. The account given
by one country of the devices it had adopted to tackle particular diffi-
culties, and in what respects they have succeeded or failed, may be
helpful to another country faced with similar difficulties.’

Samuel C. Waugh, U. S. Assistant Secretary of State
for Economic Affairs, who attended the Ottawa meeting,
said some days later in a speech in New York that “while
in its origins, the Colombo Plan was a Commonwealth
concept” and it initially included, on the one hand, the
economically developed countries of the Commonwealth
and, on the other, the economically underdeveloped Com-
monwealth countries of the region, “the geographic scope
of the membership has been so radically enlarged that it
can no longer be thought of as being, in any way except
historically, a Commonwealth project.”

Assistant Secretary Waugh also emphasized that the
Colombo Plan is simply an inter-governmental committee,
and that there are no contributions to any central pool
from which various amounts are allocated by any interna-
tional organization. “Our assistance to the countries in
the area,” he said, “like that provided by Canada, Austra-
lia, New Zealand, and Great Britain, is bilaterally given
and bilaterally received. . . We are not under any contrac-
tual obligation either to provide any definite amount of

its neighb

The Colombo Plan offers a ready means through
which the Philippines can implement those provisions in
the Pacific Charter and the South-East Asia Collective
Defense Treaty, done in Manila last September, which
call for cooperation among the signatories “in the econo-
mic, social, and cultural fields in order to promote higher
living standards, economic progress, and social well-being
in the region.”

One thing the Philippines can do is to assist in the
technical training field, and an offer to this effect was, in
fact, made at the Ottawa meeting.

There could be some overlapping in the training pro-
grams of various specialized agencies of the United Nations,
of the U. S. Foreign Operations Administration, and, now,
of the Colombo Plan, but it has been reported that the
National Economic Council will eliminate unnecessary
duplication in the carrying out of these various programs.
The programs being carried out by the U. S. State Depart-
ment under the Fulbright and Smith-Mundt Acts, have
to do with cultural and educational, rather than technical!
matters.

THERE have been some indications lately pointing to

the fact that there are those in the Philippines who
view Philippine membership in the Colombo Plan with
some dubiety because they think the United States does
not look with full favor on this development. The nature
and history of the Plan, the fact that the United States
almost immediately associated itself with it as a full mem-
ber and from the first contributed largely to the external
capital aid given to the region, as well as the encourage-
ment shown the Philippine delegation at Ottawa by United
States representatives, should convince anyone that it is
not true that the United States looks upon Philippine
membership unfavorably. Such an attitude would indeed
be most unwise as well as very small.

THE Colombo Plan is a dynamic one, as its history

shows, precisely because it emphasizes autonomy
and self-help as well as cooperation and outside assistance,
of which it is not suspicious. Although the original six
years set are now a little more than half over, there is no
reason why the Plan should not be maintained in operation
over a long period of time. It is a fins thing for the Philip-
pines to join with the others and take part in bringing
about the development of the whole region, upsn waica
its own further development so largely depends.
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A handsome and most impressive 98-page booklet,

10-1,2 by 7-1/2 inches (a little smaller than the dimensions

of this Journal), printed throughout on a

“What Can good coated-book paper, in a black stiff-

a Man Do?'' paper cover, with the title and an illus-

tration in white of a human hand holding

a sprig of rice running diagonally across the page, reach-

ed the Journal this month. The title is “WHAT CAN
A MAN DO?”

At first sight, the book seems to be made up mostly
of pictures, reproductions of photographs, excellent in
quality, and one of the first of them is that of a man, a
barefooted man in a straw hat, a common ?#ao, seated,
with a serious and thoughtful look on his face,—as good a
thing in its way as Rodin’s sculpture, ‘“The Thinker”.
Below the picture are a few printed lines: “When a man is
discouraged, and sick at heart. .. When tomorrow seems
hopeless... What can a man do?” .

The book is published by the U. S. Foreign Operations
Administration Mission in the Philippines and the Govern-
ment of the Philippines,—it contains a signed introduction
by President Ramon Magsaysay. According to the title-
page, it is **an adaptation of a work by Arthur Goodfriend"”’,
and a telephoned inquiry revealed that he is'a man who
spent many years in China and who wrote a book for the
“Point Four Program’ of the U. S. State Department,
entitled “What Can a Man Do?” which was reproduced
all over the world. However, we were also told that the
Philippine adaptation, although it follows the general
plan of the original, is completely new except for the title.
The author of the actual text is E. L. Cross, a FOA techni-
cian in Manila who recently returned to the United States.
The “Jamir” credited with the photographs is Napoleon
Jamir, a Filipino commercial photographer, who was engaged
especially to take them. The book as a whole is the work
of the FOA Information Division, headed by Ward E.
Melody, preséntly on home leave. Frank Wilder, now the
acting Information Officer, handled the layout and did the
final editing.

The notable thing about the book is that it is the most
simple, practical, and down-to-earth publication we have
ever seen. As President Magsaysay says in the Introduc-
tion:

“I have read this book. I have studied its words and its pictures.
It is a book about Filipinos and for Filipinos. It is so simple that a
child can understand it; yet it carries a message that men must
heed,—and apply.

“In our country a new hope is rising—anew day, with its promise
of progress, of better living, and—we devoutly hope—of peace. This
book posss the question: What can Filipinos do to make this promise
come true?

“What does every man want?

“How can a better life be attained?”

That is only a part of a moving introduction by the
country’s Chief Executive to a moving work.

There has so far been only an initial distribution of a
small number of copies of the book, but no less than 350,000
copies, printed at the Far East Regional Production Center
in Manila, will shortly be ready for distribution, and stilt
more copies are on order. The whole country will be blan-
keted with them, going to '‘action people”,—town and
barrio officials, teachers, doctors, nurses, agricultural
advisers, etc., everywhere, Translation of the book into
the various vernacular languages was considered, but it
was finally decided to put it out only in English, leaving the
translating to be dons, if necessary, locally, as the book is
read and studied at community gatherings.

The book contains, first, photographs, some of them
double-page spreads, of ramshackle houses along muddy
and untended roads, and, toward the end of the book, in

vivid contrast, photographs of homey rows of well-built
nipa houses along clean and attractive streets, bordered
with flowering hedges. The book begins by telling about
the basic need of good crops if people are to better their
lives, keep their children healthy, stay out of debt, and
then there are pictures of poor soil and it is explained that
land, which feeds a family,.must itself be fed. And when
Pedro says, “I have no money... I have only my carabao,
my pig, and my chickens”, he is told, “You have everything
you need, and you have it here.” Then there is a simple
lesson on making compost, much of it in pictures. Pictures
follow about the preparation of the soil, about the planting,
the reaping; there is a picture of richly full rice-ears, cover-
ing a whole page, and then a picture of a happy man taking
a cart-load of sacked rice to market. Part of the money
he gets for it is used for buying better seed and fertilizer.

‘The book goes on about taking care of domestic animals,
building pens for them, protecting them against disease,
and there are also sections on building sanitary toilets,
digging wells, and on generally improving the home. Com-
munity improvement is taken up, all in few words but with
many pictures which speak volumes, of people themselves
working on their streets and roads, putting up better school
houses and other community structures. There are pictures
of interested-looking people organizing cooperative associa-
tions of various kinds. The last pages are filled with pic-
tures of busy men and women, and healthy and happy
children.

There is a short section on the organization and growth
of “puroks” in the country, a purok being a sub-division
of a barrio, a group of families whose dwellings are se-
parated from others usually by some geographical feature,
such as a stream or hill. These small units, of closely as-
sociated people, it is believed can be most advantageously
used in encouraging direct self-improvement and com-
munity development.

Here is a social movement, and a publication to inspire
and guide it, which may well transform the whole Philip-
pine countryside within a very few years.

Two articles in the October issue of the Sugar News
are most suggestive of the further industrial opportunities
open to the Philippine
sugar industry,—“Bagas-
se Grows Up”, by Sal-
vador B. Oliveros, Tech-
nical Consultant, Philip-
pine Sugar Institute, and ‘“Conversion of Excess Sugar
into Useful Products”, by Luis Gonzaga, a chemist and
sugar planter.

Mr. Oliveros states in his article that ‘“‘the waste ma-
terial, bagasse, could be as valuable as, if not more, than
the main product, sugar’’, and Mr. Gonzaga states that
even the main product, sugar, can be converted into other
“marketable products’.

Mr. Oliveros writes principally about furfural and
adipic acid, essential materials in the production of nylon,
both of which can be made from bagasse, and Mr. Gonzaga
writes mainly of acetic acid and cellulose acetate used in
making photographic films, lacquer, acetate rayon, and
various plastic materials.

Both articles are short and do not go into detail, but
they support the statement of Mr. Oliveros that “there is
the challenge to open up in the Philippines an organic
chemical industry,” and he adds that “this ties up with
the urgent need for increasing the income from the sugar
industry if the industry is to keep on an even keel,”

Possibilities for
an Organic Chemical
Industry in the Philippines
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The Washington Trade Act Negotiations

Tx:x‘r of the notice issued September 28, 1954, Te-

By direction of the Chairman of the United States Delegation

garding Hearings before the United States Dell
for Philippine Trade Negotiations to begin November 1,
1954: .

UNITED STATES DELEGATION FOR PHILIPPINE
TRADE NEGOTIATIONS
NOTICE OF PHILIPPINE
TRADE NEGOTIATION HEARINGS

OTICE h hereby gwen by the United States Delegation for Phlllp-
to conduct

wnth the Repubhc of the Phlhppmes for the purpose of revmng,
subject to the app of the two » the
Agreement on Trade and Related Matters entered into between the
United States and the Philippines on July 4, 1946, pursuant to Public
Law 371 of the 79th U. S. Congress (“Philippine Trade Act of 1946’),
A continuation through December 31, 1955, of the reciprocal free trade
provisions of the Agreement was recently approved by the two Con-
gresses (Public Law 474 of the 83rd U. S. Congress) to permit time
for the consultations and negotiations to which this notice refers.

The negotiations will cover all aspects of the 1946 Agreement
and particulerly the provi: ing tariff Article I),
commodity quotas and their allocation (Articles II and III), ex-
change rates and controls (Amcle V), national treatment for’/Americans
in the of ine natural (Article VII), and

imination and (Article X).

Any persons who have views or information which they wish to
present to the Delegauon with respect to possible modification of the
1946 Agreement in these or other respects are invited to do so in the
public hearings which will be held before the Delegation beginning
at 10:00 am., November 1, 1954. The Delegation will also receve
information and views in writing. Presentations will be given equal
consideration, whether written or oral. Anything which is confidential
should be so laheled on the cover sheet and separated from non-con-
fidential material.

for oral the sub of written
statements or briefs, must be made to the Dele;anon not Ieter than
12.00 noon, October 22. All such should be

for Trade D this 28th day of September, 1954.
F. Patarek Kerry
Executive Secretary
United States Delegation for
Philippine Trade fa i

DEPARTMENT OF STATE

FOR THE PRESS
October 26, 1954 No. 606

UNITED STATES DELEGATION FOR PHILIPPINE
TRADE NEGOTIATIONS
NOTICE OF PHILIPPINE
TRADE NEGOTIATION HEARINGS

HE United States Del Trade Ni i
today issued the schedule of appearantes at public heanngs to be
held beginning November 1, 1954, in the hearing room of the
Tariff Commission, 7th and F Streets, N.W., Washington, D.C., with
respect to possible modification of the 1946 Agreement on Trade and
Related Matters between the two countries. Preliminary notice of
these hearings was made on August 11, 1954 (Press Release No. 436),
snd) formal notice was made on September 28, 1954 (Press Release No.
539).
Appearances at these heanngs have been scheduled for all ap-
phclnts who have submitted written statements or briefs and asked
heard in accordance with the provisions of the formal notice.
The schedule of the hearings is as follows:
Monday, November 1, 1954
International Tobacco Compan; s, N New York, N, Y.
ge Institute, New York,
N ional Institute of Oilseed Produ:t thm(ton. D.C.
il ington, D.C.

N York N.Y.

to “The Chairman, United States Delegation for Phlhppme Trade

Negotmtlons. Department of State, Washington 25, D. C.” Twelve

copies of written statements, either typed, printed or duplicated, shall
‘be submitted, of which one copy should be sworn to.

Only those persons will be heard who have presented written briefs

or statements and filed applications to be heard by the closmg date

the he hearings will be held in the

Hearing Roorn of the Tarif Commission at 7th and F Streets, N. W,

 for oral ion will be advised

made at

reg arding the time of their i
the public hearings shall be under oath.

n, D.C.
tiof e Pl New York
3:30 Tanners' Council of Amcncl. lnc . New Yorl( N. Y.
4:00 Industry Assn., Inc., New York, N, Y.

No heannls on Tuesday, November 2, 1954
Wednosday, November 3, 1954
10:00 Tobacco Associates Inc., Wl;hmgt
10:30 National Cigar Leaf ‘l‘ob
1100 Insular Lumber Com
0 Laidl

Washington, D.C.
ennsylvania

11:3
12:00 A D.C.
2:30 Ci g Corporation, San Frmcluo, Califor:
3:00 Embfoldery lndu:try of the Pl pines: Feltman Bmthen, Inc., New

York, N, Y.—Alfred Leon ll:: -, and Tiny Tot:

‘Written statements or briefs have been submitted by a number
of others who have not asked to be heard.

Statement of the Philippine American Chamber of Commerce, Inc.
(New York)

THE PHILIPPINE AMERICAN CHAMBER OF COMMERCE
INCORPORATED
50 Broad Street
New York 4, N.Y.
October 19, 1954
The Chairman

States Dy ion for Trad
g:;::im:nt of State ¢ o worla wer i
Washington 25, D. C.
Sir: are ita neighbors. While
IHE Philippine American Chamber of C is fit

Before stating our position on what appear to be'the specific points
at issue, we would like to state what we believe to be certain overall
fundamental considerations, These are:

(a) The tndg and economic relationships between the United States and the
Philippines should be considered with reference to the close political associations
that have existed between the two countries for such a
ties of fnendshlv whleh we hwe will contm\u to exist mdeﬁ

basis Philippiac-American economic relltlonsmp; from the end

ong time, and the close

ia precsently enjoying o fur higher level of prolxeﬂty and standard of living then
the achigvements of the Republic of the Philippines sec
due in large measure o the ahility and resourcefulocss Of its BEODIEs, WE supmit

organization incorporated in 1920in the State of New York The) pur-

pose of this organization is to foster and promote trade, commerce,
mutual welfare, and other business relations between the United States
and the Philippines, and their respective peoples, and to serve those
persons and orgamzatlons having financial, trade, business, and pro-
fessional interests in either or both countries. As of October 1, 1954,
the Chamber of 121 indivi and business
firms, #s per the list attached, all of whom have substantial investments

or trade interests in and with the Philippines.

The Chamber appreciates the opportunity of making its views
known to the American Dq that is now possible
revisions to the Philippine Trade Act of 1946.

that the e Act was also a most important factor in this progress.
The Report of the |Philippine] Panel of Experts on the Need for
ili

pine Trade Act of 1946 states that the basic reason for the desired Te-

vision is the program of industrialization in which the Philippines is

presently engaged. The Report says, in part:

“It isobvious that if we are to expand employment to s level which will put
vlll ble labor force, there must be a ical shift in the patterniof the
present agriculturel raw-material export economy to one Which

emphasizes st development for the home markst.

The Report maintains that somc protemon must he afforded for

[the Phi '] infant com similar

products produced in the United Ststes. The Panel also refers to certain
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alleged inequalities in the Trade Act. It appears therefore that the
primary objective of the P s the

the United States of a modified agreement on trade and related matters
which will provide the framework for a program of industrialization
of the Philippines. It is assumed that the agricultural economy wh\ch
has become the most viable economy in the Far East will

@ 1T in the Develop-
ment of Philippine Natural Resoumes. (Article VII)

‘The Board feels most emphatically that the parity clause should
be retained.

A legal study conducted for this Chamber demonstrates that
busing

and that the objective is to add to this an industrial economy to alle-
viate unemployment and to raise the standard of living.

ch of the provnslons of the Trade Agreement thought to be
subject to has been i by the [Chamber]
Board in its relation to the maintenance of the existing economic ad-
vantages of the Philippines as well as in its relation to a program of
industrialization.

Finelly, we believe that wherever possible the provisions of a
revised Trade Act should be of a n-utual and rcclproml ncture, as only
in this way can an

At a meeting on October 13, 1954, our Board decided that its views
should be restated on the proposed changes as follows:

(1) Tariff Pr-'(erences (Article 1)

The of tarift essential to the
continued prosperity of the agricultural export economy of the Philip-
pines and should not be abandoned. The Board suggests consideration
ofachangetoa system of straight tariff preferences which would permit
the Philippines to impose whatever duties it feels are necessary to
increase governmental revenues and 10 protect infant industries. Under
the suggested system Philippine products would enjoy a tariff preference
which would assure a continued market in the United Statesand Amer-
icun products would have a tariff preference in competing in the Philip-
pines with products of other foreign countries but would not compete
with local Philippine products. The Board realizes that this must
be accomplished in a manner not in conflict with G.A.T.T.

(2) Commodity Quotas and their Allocations. (Articles II and IIT)

We recommend that the commodity quotas and their allocation,
as provided for in Articles II and III of the Philippine Trade Act of
1946, be retained without modification.

(3) Exchange Rates and Controls. (Article V)

The Board feels that the maintenance of the 2 to 1 ratio of the
peso to the dollar has been a very in the
development of the country, and will remain so for the future. Any
devaluation of the peso would produce unfortunate results in the eco-
nomy of the Phili we offer no objection to the elimina-
tion of the currency stablhzanon clause, realizing that the argument
for its removal is based on of , and
that the Philippine Government is a member of the International
Monetary Fund. The Board recognized the splendid sccomplishments
of Governor Cuaderno of the Central Bank and his associates in main-
taining the stability of the Philippine peso. We suggest that the elnm-
nation of the currency the
strongest possible declaration of the Central Bank that the exlstln(
ratio will be maintained.

many now engaged in the
Philippines in the activities covered by the parity clause could not
continue to do business if it is terminated. A very substantial invest-
ment of American capital playing an important role in Philippine eco-
norny has been nude under the ‘terms established by the 1946 Act and
of these rights would be a
breach of {mth and would have a catastrophlc eﬂ‘ect upon the economy
f the e present leg in the P

presents almost i les to the pa of foreign
capital in any program of industrialization except in the fields covered
by the parity clause. Termination of that clause, in addition to damag-
ing the confidence of foreign investors in the stabuhty of any program
to invite foreign capital would also destroy the only existing legal basis
for the participation of American capital in a program of industriali. a-
tion.

As we have stated above, to the greatest extent possible a revised
Trade Act should be mutual and reciprocal. Even with Artick VII
of the Trade Act of 1946, existing Philippine laws do not provide treat-
ment equal to that which Philippine nationals receive in the United
States under the laws of most of the several States. Therefore, a con-
tinuation of Article VI or a broadening of its scope is strongly urged.

(5) Non-discrimination and T ination. (Article X)

We believe that the and
should be included in the agreement but that such prows:ons should
be equally available to both parties.

(6) Immigration.

‘We believe that Filipinos should be permitted to enter the United
States for the conduct of business without restriction as to number.
Such action has already been taken by the United States in Public
Law No. 419 of Jnne 18, 1954. Similar rights of entry for Americans
into the Philippines is essential to the continued conduct of business
of existing American enterprises in the Philippines and is a basic re-
quisite in any program of mdustnahzanon which seeks to induce new
American capital. We feel that ti ines should enact
similar to Public Law No. 419. We wish to emphasize that our concern
is for a “treaty merchants” status and not immigration which might
involve chznge in citizenship.

Yours very truly,
W. E. MuRraY
President
ATTEST: The foregoing statements are to the best of my knowledge
true and correct.
W. E. Murray, President

Investments by Nationality and Nature of Business,

1945-1953*

PREPARED BY THE RESEARCH AND PusLicaTiONs Division

D T OF C
c o ip
Nationality No. Subscribed Paid-up l No.  Capital
AGRICULTURE
Filipi 394 P18,309, 458 P 9,747,320 123 P 7,252,693
Chinese 3 21 1,241,233
American .. 131, 673 eoo 1,159,309 — X
Others.............. 4 142,000 32,375 s 273,693
Totals........ 413 20,310,458 10,985,454 149 8,771,119
COMMERCE
3098 160,539.241 84,008,392 854 34,522,818
193 7450 13.344921 1400 87, 511, 060
177 12; nz 744 7418862 50 1,532,629
Others .. .. 61 5,146,590 2,632,742 184 11,217,146
Totals. . ........ 3,520 209,196,025 107,484,867 134,783,653
CONSTRUCTION
Filipis . 131 14,151,200 5,532,230 65 2,274,764
Chinese 2 260,00 65, 6 284,000
American 11 810,405 322,905 6 153,300
he: o 1 50,000 12,500 5 137,250
Totals.. .. ....... 145 15,271,605 5,932,635 82 2,849,314
ELBCTR!C!TY
......... . $6 2,553,953 2,683,324 15 433,440
e . s 2 228,000 134,500
American.. 1 20,000 20,000
Others. . — —
Totals 59 3,801,953 433,440

2,837,824 15

AND
MANUFACTURING
Filipino . 677 86937160 48,023,800 338 11,835,365
Chinese. . 156 28387160 9.9587%0 526 29,028,208
Americen .. 56 1329 1,626,349 18 1,477,000
Others. . 31 7 222 547 3,892,497 23 572,358
Totals. . 922 126,717,205 63,701,366 905 42,912,931
MINING
Filipino . 91 $,758,515 4,074,524 28 354,730
Chinese . 45,7 25. - 30,000
American 18 728,780 568,835 4 55,500
1 . ‘20010 20,010 1 43,500
6,500,055 4,689,271 33 463,730
23,262,903 10,851,189 327 5,529,600
1,477,570 807,795 130 2 6
1,634,991 802,140 26
66,325 33,500 31

790 26,443,789 12,494,624 514 16,514,109

21,245,854 9,462,932 s2 2,390,810
322 000 2 30,500
1,790,602 1,191,306 1 45,000
76,000 500 3 148,456
23,434,456 10,766,738 58 2,614,766

*From a mimeographed publication, dated June 22, 1954. Figures based on
reports of the Securities and Exchange Commission, Table condensed by the
Journal Editor.
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The Business View

A monthly review of facts, trends, fe

The Government
From Official Sources

CTOBER 3 — i Ramon makes an

O ed visit to the Manila Reilroad Company offices and is given a

short ride in a coach converted from third- to first-class, one of a

number which have been thus converted at a cost of P14,000 each

as against the cost of new coaches from Japan which would cost P100,-

000 each, as Col. Salvador Villa, General Manager of the Company,

informs the President. The President instructs Colonel Villa to find

means of lowering the first-class fare so that the more comfortable
will be ble to more people.

Qct. 4 — The President reccives a group of 46 district foresters
headed by Director of Forestry Felipe Amos and accompanied by
Under-Secretary of Agriculture Jaime Ferrer and Brig. Gen. Florencio
Selga, Chief of Constabulary, and tells them that in order to make
more land available to the landless and to reduce the number of arrests
for kairiging burning, the maps of the Burcau of Forcstry should be
revised as there are many areas classified as forest lands which are
actually deforested and should be opened to settlement; he states he
will recommend to Congress that the foresters’ salaries be increased to
the level of those of division superintendents of schools.- After the
meeting the President has lunch with leading lumbermen.

The President orders an investigation of the release of several
thousand crates of onions from the Menila customs zons where the
onions supposedly were impounded: Jater Executive Secretary Fred
Ruiz Castro states that the seized goods should be released to importers
only upon payment in cash of the appraised value of the onions plus
the customs duties and taxes.

QOct. 5 — The President authorizes the release to the Government
Service Insurance System of $4,752,000 for the payment of additional
premiums for some 680 government employees.

‘The President also the Finance Corpora-
tion to issue a loan of 500,000 to the Metropolitan Water District
for the purpose of improving facilities to increase the water-pressure in
Manila suburbs.

e President receives a report recommending the abolition of
the National Rice and Corn Corporation {NARIC) and the immediate
mvestlgatlon and prosecution of all corporation and government officials
involved in various allegedly anomalous transactions with this govern-
ment agency during the past Administration: the report covers 110
pages and is the result of two months of work by a

busi

by Manil

morandum from the Department of Foreign Affairs which provides
that in the trade with Hongkong only such goods will be permitted
entry which are certified by the Hongkong authonities to be of genuine
Hongkong origin; it is stated that there are strong indications that
imports from Red China and North Korea are coming into the country
via Hongkong, this constituting an indirect form of Philippine finan-
cial assistance to Communism.

‘The Cabinet approves the implementation of the $12,000,000
Agno river irrigation system in Pangasinan, tied up with the Ambuklao
power development project of the National Power Corporation, Secre-
tary of Public Works Orosa heing authorized to request the release of
$4,000,000 scheduled for expenditure during the first half of 1955,
$3,000,000 for the second half, 2,000,000 for the first half of 1956,
and P1,000,000 a semester in the three remaining semesters; the mini-
mum flow of the project, it is estimated, will irrigate some 7,400 hec-
tares.

The Cabinet approves the renewal of the contract between the
Fertilizer Administration and the Luzon Stevedoring Company for
the storage of fertilizer for another year,—1934; a total of 13,500 metric
tons have been received in the contractor’s warehouse, of which only
2,000 tons have been used, as removal to another warehouse would
be costly.

‘The Cabinet also app ine parti in the
meeting, October 25 to 30, of experts on ﬁnanclal aspects of economic
development, tax structures, etc., and in the ECAFE meeting, also in

by o 6, of ists working on the preparation
of a geological map of Asia and the Far East,

‘The Cabinet disapproves a request of the Armed Forces for an
annual $200,000 allocation for the AFP exchange system in importing
non-military commodities from abroad for sale to AFP personnel.

Oct. 9 — Following several weeks of controversy between Vice-
President and Secretary of Foreign Affairs Garcia and a committee of
the Council of Leaders headed by Senator Claro M. Recto with respect
to the Japanese reparation negotiations, the President releases a letter,
addressed to Felino Neri, as follows:

2T am plemd Lo inform you that to formalize your selection as Chief Negotiator
for th n, you are hereby desig-
nated, pursuant to the powers eated in e by law and in accordance with the recom:
mendation of the Council of Leaders, Chairman of the Philippine panel to under-
take said negotiations with the representatives of the Japanese Government, if
and when they are resum

“‘For this purpose, you are alsohereby invested with the ranl of full ambassador.

“In this capacity, you shall consider yourse!f as directly responsible to
President, T urge you, however, to seck coun fsel and advice from time to time from

of Fortunato de Leon, Chairman, and Eugenio R. Reyes and Maj.
Francisco M. Jimenez. Included zmong those recommended to be
investigated are all members of the board of directors and executive
cfficials during the Quirino Administration, three officials in the De-
partment of Forcign Affairs, the Insurance Commissioner, NARIC
auditors, past and present, and certain NARIC officials still in office,
etc. According to the report, the NARIC was virtually bankrupt when
the Magsaysey Administration took over, the net loss being P363,365.
‘The report recommends “‘the creation of 2 new and independent estab-

the Council of Leaders and the Department of Foreign

AH-u—s, “hould such consultation be warranted, end [vou] shall report to me onsuch

as may require my atten

The restoration of nosmal relations with Japan being dependent on the satis-

hctory settlement or the reparations question, our position thereon, should it be
0 have the negotiations resumed, shall be based on the recent data made

sble to the Philippines, particularly the report of the Hernandez Survey Mis-

pan.

sion to

Oct. 13— The President receives Charles Robert Burrows, new
United States Minister to the Philippines, who has taken over the
position of Wl‘harn S. B. Lacy: Mr. Burrows was accompanied by

lishment to carry on the Corporation’s business of price
and protection of consumers with an entirely new personnel and set-up.”
Attached to the report is the draft of a proposed bill creating a ““Cereal
Stabilization Committee.”

The President receives a report from the special committee, hcaded
by Commissioner Manuel P, Manahan, of the President’s Complaints
and Action Committee, that it had not found any evidence of illegal
release of_the impounded onions.

he Department of Foreign Affairs announces that it has received
advlce from the Indonesian Government that it has accepted in principle
the terms of ing illegal ian entries
into the Fhilippines; the proposal was to establish 3 classes: (1)
those who entered the country before the war, (2) those wno entered
after the war and have been in the country not less than 5 years, and (3)
those who have been here for less than 5 years; those in the first two
groups would be given legal status as resident immigrants; the last
group, sald to number around 1,000, would be repatriated.

Qct. 6 — The President receives Acting Internal Revenue Collec-
tor J. Antonio Araneta and the division and assistant division chiefs
of the Bureau of Internal Revenue, inaugurating a regular monthly
merjenda meeting, to discuss the progress of the tax-collecting activ-
ities of the Bureau; the President is informed that the Bureau has in-
creased its specific tax collections (on alcohol, tobacco, narcotic drugs,
and miscellaneous specific taxes) by over 26,000,000 over the past
fiscal yeor,—P177,572,000 as against P151 433 000. The President
inquires about the status of the Maria B. Castro (“Madame X") case
and is mformed that it is before the Court of Tax Appeals.

esident inducts into office the members of the newly created

Asian Good Neighbor Relations Commission headed by Dr. Mariano
V. de los Santos.

Oct. 8— The Cibmet. at a meeting presided over by Vice-Pres-

A. Spruance.

The President at the weekly Cabinet meeting instructs Acting
Governor Andres Castillo of the Central Bank to begin selling P12,-
000,000 worth of bonds to finance further work on the Ambuklao hydro-
electric project. Approval is withheld on a request for 700,000 for the
National Shipyards and Steel Corporation to finance further improve-
ments in the shipyard pendlng further investigation. The President

: Water District officials and
employees retroactive to January l following the report of a special
which a strike at the begin-

ming of his term of office.

After the Cabinet meeting, the President and members of the
Cabinet motor to Pier 7 to watch the unloading of 5,000 tons of rice
imported from Thailand aboard the Danish ship, Johannes Maersk.
Later they have luncheon on the ship, the President having boiled
rice and corn {proportion of 2 to 1) brought over from the Malacafiang
kitchen for the guests to try. General Manager Juan O. Chioco, of the
National Rice and Corn Corporation, informs the President that the
first 10,000 tons of rice from Pakistan are expected to arrive in Manila
before thc end of the month.

makes an visit to the Bureau of
Posts. Refemng to recent mail thefts, the President addressing the
employees, enjoins honesty and promises the release of 400,000
for the salaries of some 800 temporary employees needed to cope with
the increasing volume of mail.

Alarmed by a number of serious traffic accidents, the President
directs the Public Service Commission to enforce existing motor-vehicle
laws rigidly.

The President receives a group of newspaper reporters assigned
to the Senate “run” end several radio announcers who areleaving
on a goodwill v:sut to Japen; they will be the guests of the ansnese
and Editors Association.

ident Carlos P. Garcia in the absence of the President, ame-

pap
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Cet. — The President inducts the officers of the newly-formed
Society or Pubhc Administrators, composed of government officials,
of which Faustino Sy-Changco is President.

The Presiclent receives the first group of graduates from a recently
formed ““Adult Education Class in Retail Merchandising™ of the Philip-
pine College of Commerce, advising them to form cooperatives to enable
the Government to help them financially.

‘The President also receives Mr. and Mrs. Virgilio Hilario (the
latter the former Armi Kuusela, ‘‘Miss Universe”), who are leaving
for a visit to Finland and other countries including Canada and the
United States, and asks them to act as ambassadors of goodwill to the
countries they will visit,

Secretary of Agriculture and Natural Resources Salvador Araneta
reports to the President on his Department’s campaign to inform the
farmers of the Administration’s price-support program for rice to prevent
them from selling their rice at less tl P8.50 a cavan for macan
ordinario, Manila price, minus cost of transportation; in no case will
a farmer receive less than P7.00 a cavan. The Governmcnt ‘has made
P30,000,000 \ble for the pri t

Three members of the special House. cornrmttee on Mindanao and
Suly, at a with the Domecao Alonto,
Lanao; Ombra Amilbangsa, Sulu; and Luminog Mangelen, Cotabato)
in a preliminary report recommend that the Armed Forces be given
opportunity to prosecute and complete the campaign against the _out-
law Kamlon in Sulu; also the assignment of more Moro officers to Min-
danao; the designation of additional judges to dispose of lmd and eri-

Oct. 19 — The President signs the documents pertaining to the
P4,000,000 bond issue for the Agno River irrigation project released
by the Central Bank and purchased by the Philippine National Bank:
Secretary of Public Works Orosa states that the project will cost P12,-
000,000 plus ¥3,000,000 worth of equipment and materials to be sup-
phed by the FOA, or a total of P15,000,000. He also signs the docu-
ments for another issue of P2,000,000, purchased by the Government
Service Insurance System, for the expropriation of the 87-hectare Gon-
zalez Estate, Caloocan, Rizal, for subdivision and re-sale to the tenants.

‘The President is informed by Judge Sixto de la Costa, acting Chair-
man of the R inance Co: Board overnors,
that it has approved a resolution authorizing the grant of loans to home-
steaders in amounts not to exceed P1,000 and to be used for capital

not the loans are to be issued at
4% interest and nre repayable in 10 years on an equal annual amortiza-
tion basis.

Julius S. Reese, Spanish-American war veteran and prominent
businessman, President of the Manila Trading and Supply Company,
dies in New York City, aged 78.

Oct. 20 — The President receives members of a special mission
from Indo-China which arrived in Manila recently to observe conditions
in the Phlhppmn, particularly the cooperation of army and civilian
authon social welfare work; included are representatives of Viet-
nam’s ministries of Social Action and of Reconstruction.

The President takes the members of his Cabinet in two airplanes

minal cases, the step-up of therural and the food-ps

tion and the of Moslem Flhplnos to take
up teaching; the group further proposed special legislation to add an-
other congressional district each to the provinces of a0 and Cotabato.

The President and acting Speaker Daniel Romualdez, who was
present at the luncheon confercnce, agree to send a joint executive-
congressional committee to various parts of the country to study the
problems posed by the Minimum Wage Law.

Oct. 15— The President receives Maj. Gen. James Gavin, G-3
(Operations) Chief, U. 8. Army, at present on a tour of the Far East;
the General was stationed at Camp Stotsenburg some 16 years ago; he
is accompanied to Malacafiang by Maj. Gen. Robert M. Cannon,
Chief, JUSMAG.

The President receives Jose Azanas head of the Bureau of Internal

to the of a P100,000 42-inch irrigation pump at barrio
Bucayao. Calapan, Oriental Mindoro, which will water some 1,200
hectares of riceland, and later holds his regular Cabinet meeting in
barrio San Agustm, Naujan, same provmce, m a saw-mill shed; the
meeting is d b; who made use
of the opportunity to callattention to the needs of his province,—
survey of public lands to prevent the present rampant deforestation,
the of the present 'y force which was to have
been reduced, the assignment of more judges because of the increasing
number of pending cases, certain barrio roads, additional Liberty wells,
an administration building for the teachers at Naujan, additional rural
health units; the President takes up most of these matters on the spot
with the Department Secretaries concerned.

‘Turning to the regular agenda, the Cabinet approves a recom-

Revenue and National Bureau of
the third list of tax re-assessments totaling some $2,191,000, the amounts
found to be collectible from each party ranging from P74 to
$1,192,600; the total amount found collectible by the group since its
creation comes to over P7,000,000; Aranas explains that the larger
number of these assessments have been arrived at by the so-called

“application of funds” or “cash analysis” and the “net worth” methods
of proving unreported taxable incomes.

Malacafiang issues a press release stating that the Philippine de]ega-
tion to the Colombo Plan Conference in Ottawa, Canada, has
formal application for membership in the Colombo Plan organization.

“While the nsture and extent of our ultimate participation will be subject
to the ﬂlslomlry ploce;ses ol‘ ratification under ws, this preliminary ection
is another step toward the realization I‘the Adm lstuhcnsfoxelln policy objec-
tives, By mdwltm; ‘our endorsement of t inciples and aims of the Colambo
Plan we are giving substance 1o our frequently expusud Jetermination to seel
every mean: e living
standards onhe peoples of Asia. We are also by this means giving coﬂcu'e emesuon
to the sp.m o the Manila Conference of 19« snd its resultant Pactin which the

dation to appoint Felipe Cuaderno, now Director of Telecommunica-
tions, as actmg Director of Posts, and to designate Jose Alfonso, Cua-
derno’s assistant, as acting Director of Telecommunications; approves
the release of ™500,000 from the Contingent Fund for letter carriers
for the Bureau of Poats, including one for Naujan; approves a grantof
#15,000 out of the Sweepstakes Funds for the lecrty Wells Associa-
tion to finance a fund for $500,000 in
voluntary contributions on top of the P400,4 000 already collected and
approves payment ¢ of the claim of Florencio Reyes & Co., Inc. for 837
metric tons of paving asphalt delivered to the Bureau of Public Works
at 56 a ton, Secretary of Public Works Orosa stating that the Depart-
ment of Justice had advised that the Government should honor the
contract made by the previous Administration, although the price hss
now gone down to P47 a ton.

Oct. 21 — The President issues a proclamation (No, 80) rendering
eﬁ'eetwe the txemptlon of wheat flour imports from the 17% foreign
with the terms of Republic Act No. 1187

of the

S on and fostering the sosial And economic well-ing of its peoples.”

Malacafiang, in a memorandum circular to all chiefs of government
offices ngned by Executive Secretary Castro, orders the elimination of
all possible “red tape” in govemment processes and procedures by “(1)
Fixing 2 ®
Having final action taken at the lowest possible level inthe organiza-
tion, (4) Having complete staff work, (5) Improving coordination and
cooperation between government agencies, and (6) Making certain
that the processes and procedures by which agency functions are
carried out are as simple and efficient as possible.”

‘The President and Mrs, Magsaysay give a luncheon m honor of

recently enacted. On the 3rd of last month, the President proclaimed
2 similar exemption on cattle, cocoa beans, remittances for payment
of living expenses of students studying abroad not exceeding $250 a
month, dollar allocations for Moro pilgrims not exceeding $300 a year,
and remittances of American airlines to their head offices in the United
States.

In with Eq ic Coordi Alfredo
the Presldent authorizes the flotation of a 1,000,000 bond issue to
finance the Government’s acquisition of a 2,000-hectare estate in San
Luis, Pampanga, for subdivision and ssle to the tenants in connection
with the EDCOR (Economic Development Corps) there.

The President receives Secretary of Labor E!euteno Adevoso and

outgoing Ambassador and Madame Chen Chin-ping of
China who will leave Manila soon for Taipeh for reassignment; the Am-
bassador has served in the Philippines for some eight years. The Pres-
ident states that “Ambassador Chen has not only succeeded in further-
ing friendly relations between his country and the Philippines but has
also been very cooperative in the promotion of local civie and soual

Guzon, chai recently
appomted. and receives a report on the “weeding out of undesirable
clements in the Department of Labor”'; seven officials have already been
dismissed and a number have been suspended.

The Presldent receives the leaders of a 3.week strike in the Benguet
d mines at and asks the men to go

projects,” "—£he President recalling that the Chinese in the
Philippines has contributed around PSOO 000 to the Peace and Ame-
lioration Fund through tl

Qct. 18 — The President lnducts Emilio Galang into office as
acting Commissioner of Immigration.

The President authorizes the release of P4,000,000 to start the
P12,000,000 Agno River irrigation project, a joint FOA-PHILCUSA
undertaking, the FOA to make available some 81,169,000 worth of
materials and equipment as its initial contribution upon the release
of the P4,000,000; the canal system willhave a total length of 194 kilo-
meters and will irrigate a 25,000 hectare arca in eastern Pangasinan.

Malacaiiang releases the names of 115 additional candidates who
were -d)udgcd to have passed the examinations for certified public

back to work as he knows that Judge John W. Haussermann, head of

y, “has the welfare of the Flhpmos at heart”; he states
he will talk to Judge aboul of 17 work-
ers who were suspended for failure to report the strikers agree to return
to work.

‘The President receives Holland France, Commissioner of the
Salvation Army, who informs him that the organization is planning
on erecting some buildings for orphans and indigent mothers and child-
ren; he is accompanied by Lt. Col. George A. Arndt, divisional com-
mander of the Salvation Army in the Philippines.

Mrs. Luz Banzon Magsaysay delivers a brief speech in the Mala-
cnﬁnng Social Hall to launch the fund and gift drive for the 195¢ Ma-

hristmas Festival for poor children. Donations registered

accountent given by the Poard of A last 3 a list
of 85 successful cendidates wes issucd last menth; originally 100% of
the candidates numbering over 1,000 were announced to have failed.

in the form of cash, rice, milk, dress materials, soap, toys, candies, etc.
amounted to some 70,000 worth at the close of the day.
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Oct. 23 — The President declines the offer of Secretary of Agri-
culture and Natural Resources Salvador Araneta to resign;the resigna-
tion was prompted by a resolution passed by a group of labor leaders
in the presence of Secretary of Labor Adevoso, requesting the ouster
of Arancta because of his eriticism of the Minimum Wage Law as bring-
ing about unemployment in the rural areas: in announcing the Pres-
ident’s rejection of the resignation, Press Secretary J. V. Cruz states
that the President “had always considered Araneta’s expressed views
on re-examination of the Minimum Wage Law as the latter’s personal
views advanced in a sincere and earnest effort to serve the national
interest."

t. 24 — The President delivers a short address at the Manila
Hotel at a public luncheon given in connection with the observation
of United Nations Day. The Presldent concludes his speech as follows:

‘We ere told that we have only i with Cq
war of mutual destruction. 1 disagree on twe

“The r co-exluence should not be -ddretud to the free world. We have
shown. and continue to show, that this is our normal way of life. Pe-mul co-
hat ch-r-ctenze: the friendly ulntlonshlp hetween the man: flerent

mi the free world Itis the
55 to accept
peaceful co-existence. e n in friend-
ship, behind their backs the other hand held @ club and cl\amv for the victim of theu
overtures. Only when they have demonstrated by deeds their permaner
ment of such criminel intent can the free world lﬂm‘d to extend its hospits
let down its guard,

**As for war heing the only other elternative, 1 think we underes

ora

imate the
merel strength of man's desire for peace s well as the practical common, sense of

the enemy, C. are shrew:
dertake an’attack unless reasonably sure of success.
greater then their own, as they well know. Their ap

between rree \vorld y every means from
e free nations stend in nmty. ﬁmlv opposed to their
Comm\mwu will not dare risk defeat. Let that unity remain
ws and Communism may yet abandon
table, turning to o saciety of laws for its own survival.
‘That is the challenge tl ies before ns. Can narrow short
range mtere:ts be put aside to m t a commcm thre l 'k UN principles lnd
ideals with -mny snd firm deter: ion? If we yield 10 Seur, we <a o y

he peace t urrender. If we recognize and use our true Weength,
pnce with ftudom will be our reward.” i

Oct. 25 — The President confers with Secretary of Public Works
Orosa, Under-Secretary Juan Paraiso, and Director of Public Works
Isaias Fernando, urging them to speed up various road and bridge
construction projects; he informs Secretary Orosa, who is concurrently
General Manager of the People’s Homesite and Housing Corporation,
that he has approved a release of ¥6,000,000 from the Government
Service Insurance System funds for the construction of low-cost housing
in Tondo and Bago Bantay; he asks Col. tonio Chanco, Chief of
the Corps of Engineers, who is also present, how soon the prefabricated
schoolhouses would be coming out of the Army plant in Palawan and
other places, and Chanco informs him that his plants would soon begin
hoolh every month.

will not un-
Free world strenglh is much
DT wn of this fact is shown

by their strategy ofdnvm; wed:e:

bribery to coetc'l.on. Let al

Oct. 26— of Col. Telesicro
‘Tenorio as Manila Chief of Police and the designation of Col. Napoleon
D. Valenano, as Actmg Chief; Tenorio’s suspenslon is based on ad-

charges by the Yy for quali-
fied theft already docketed with the Manlla Court of First Instance.
(Both Tencrio and Eduardo Figueras, now in Madrid, are charged in
connection with an attempt to cart away a trailer-load of cigarettes
valued at P49,000, from the U. S, Military Port in Manila in 1950;
two other men having alreedy been convicted of complicity in the
crime; Tenorio has pleaded “not guilty”.

The President authorizes the release of P500,000 for the importa-
tion of 1,000 heifers from India, Pakistan, Thailand, or Indonesia,
following a conference with Director of Animal Husbandry, Manuel
D. Sumulong; the animals will be distributed among farmers who will
become their owners after turning over to the Government the first
two calves.

The President issues an executive order creating the Nautional Ad-
visory Health Council, headed by the Secretary of Health as Chairman.

Oct. 27 — The President visits the offices of the Government
Service Insurance System and is so with the i of the

the position recently having been separated from that of Dean of the
College of Medicine of the University of the Philippines, Dr. Agerico
Sison having been retained as Dean; the recommendation will be for-
warded to the University Board of Trustees.

The Cabinet approves the floating of an additional ¥3,000,000 in
bonds by the Central Bank to finance the Sta. Cruz River and Mabacan
River irrigation projects in Laguna to irrigate some 7,200 hectares,
and also approves an allotment of 200,000 for the Social Welfare
Administration to pay for relief supplies purchased in Davao for ship-
ment_to Cotabato during the anti-rat campaign.

The President orders the impounding of 8,000 bags of onions im-
ported by the National Onion Growers Coopetatwe Marketing As-
sociation upon recupt of reports that a ma;onty of the Board of Direc-
tors of the organization are not bona fide onion growers. Administrator

mundo Mondofiedo of the Agricultural Credit and Cooperative
Financing Administration, later announces that he will petition the
court for ordering a receivership for the NOGROCOMA on the same
grounds for the protection of the interests of more than 200 members
who are genuine onion growers. Stated that the NOGROCOMA already
received a first shipment of onions worth around P350,000 from the
sale of which the Cooperative reahzed some P320,000, and that the
8,000 bags a second (N pers report that the
onions are now rotting on the piers.)

The President receives officials of the Colgate-Palmolive Company,
headed by W. L. Sims, the Company’s International President, who
inform him that the Company is going to enlarge its Philippine branch.

Oct. 28 — The Presicent tells a special House committee composed
of Moro representatives which is seeking to negotiate the surrender
of the Sulu outlaw, Kamlon, to notify him “to putup a white flag and
surrender unconditionally”; the President makes clear that there would
be no preliminary talks with Kamlon. Army Chief of Staff Lt. Gen.
Jesus Vargas, who is present, states that Kamlon will be given fairness
and justice.

At a special meeting of the Cabinet, at which newsmen are per-
mitted to be present, Col. Jacinto P. Gavino, » member of the Board
of Directors of the National Rice and Corn Corporation, advocates
improvement in the purchasing of the crop and in the milling and dis-
tribution of rice by establishing seven regional districts, and also recom-
mends the importation of United States surplus rice under the U. S.
Agricultural Trade Development and Assistance Act of 1954, The
Cabinet is informed that steps have already been taken to import
50,000 tons of this rice. It is also infortned that the President’s recent
order that municipal treasurers buy rice has aiready resulted in better
prices for the growers.

‘The Cabinet approves the immediate release of P900,000 to the
Bureau of Posts for payment to the Philippine Airlines. It also approves
the release of P167,100 for the Bureau of Telecommunications for the
employment of badly needed additional personnel.

The President receives a donation of some $1,716 for the Liberty
Wells Fund from Filipinos and Americans in Chicago and Los Angeles.

O — The President inducts Salvador Lluch into office as
acting Governor of Lanao, vice Lt. Col. Jorge Sanchez who has been
acting Military Governor, Lluch is a former member of Congress and
was éndorsed by the leaders of the Nacionalista, Democratic, and
Liberal parties in Lanao.

The President launches the 200,000,000 S-year highway-im-
provement program at San Pedro Tunasan, Laguna, where ground is
broken for a 4.27 kilometer concrete road joining Rizal to the Laguna
Boundary Road; the road will cost 2,000,000 and wil! take about
360 days to finish. The President is informed by Secretary of Public
‘Works Orosa that of the 14 projects planned by the Department, 11
have already been advertised and 8 bids have been awarded, as fol-
lows: (1) Rizal-Lagunaboundary road, $2,130,000; (2) Del Pan bridge
at mouth of Pasig, P5,000,000; (3) Agusan bridge, P4,000,000, in-
cluding FOA assistance; (4) Cagayan Valley road portion from Plaridel
to Balivag, B;Iacan, PZ 000 000; (5) Chili junction road at Urbiztondo,

1,000,

methods followed that at a Cabinet meeting, later, he announces that
the GSIS General Manager, Gregorio Lecaros, will head a GSIS team
to look into the operation of certain other government offices with a
view to their particularly the National
Treasury. the Bureau of Customx, and the Philippine General Hospital;
the team's functions are to be limited to_suggesting more efficient pro-
cedures and will not extend to re-organization recommendations which
are under study by the Government Reorganization Commission.

the over the Mini Wage Law, the
President states at the Cabinet meeting that only the rnost compelling
reasons related to the national interest would justify changes in the
law, adding, however, that the Adrmmstratlon could not ignore the
request for voiced government officials,
and he cites the resolution to this effect adopted by the provincial
governors and city mayors at their recent national convention, as well
as similar proposals by members of Congress; he points out that Secre-
tary Araneta, who is not present at the meeting but on an inspection

(6) Capas-Bamban road, Tarlac, ¥700,000;
(7) Cebu South road, Pl 000,000; and (8) Macolco! bridge at San Fe-
lipe, Zambales, #1,000,000. The first year P20,000,000 will be spent
and the second year, 30,000,000.

The President authorizes the release of P4,000,000 for the opera-
tion of rural health units under Republic Act No. 1082; the units, com-
posed of a physician, nurse, midwife, and sanitary inspector, will be
brought up to a total of 1,300 distributed all over the country and each,
in its own district, will procced from barrio to barrio on a definite sche-
dule; in some districts there will be only a physician or a nurse with
a midwife or a sanitary inspector; the rural health units will operate
directly under the Secretary of Health,

The President issues a directive to Manila Mayor Lacson instruct-
ing him to have the Manila police look into reports that NARIC re-
tailers in the city are selling NARIC rice above the price set by the
Government.

‘The President authorizes the release of 15,000 for the purchase
of tu_i_o turbine engines for the Itigan City waterworks.

he

of the Mountain Province, has not prop an outright red of
i wage but a g to regional iti
He states that he has agreed with Acting Speaker Daniel Romualdez
to create a joint executive-congressional team to survey the country
on the question.
The Cabinet recommends Dr. Florencio Quintos, head of the
pedriatics department of the Philippine General Hospital, for Director,

nt the receipt of the equivalent of 3
months salary from acting Collector of Internal Revenue ). Antonio
Araneta who has pledged his entire salary to the Liberty Wells Fund.

t. — The President personally releases 2,500 hectares of
agncultuml Iand in barrio Plaridel, Basud, Camarines- Norte, to some
1,200 settlers who since the Liberation have been clearing the land,
formerly forestry land which he had ordered reclassified and subdivided;
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he is angered when told that certain persons, posing as government
agents, have been collecting money from the settlers and he telis the
people that they are getting the land free and that they should not
pay anyone.

The President is honored with a parade and review at Fort William
McKinley on the occasion of his granting medals to seven persons for
outstanding services rendered the Government, including Under-
Secretary of Foreign Affairs Raul Manglapus for outstanding service
to the Allied cause during the entire period of the Japanese occupation,
also Maj. Gen. Rafael Jalandoni, former Chief of Staff, and Brig. Gen.
Florencio Selga.

Banking and Finance

By M. D. ArNoLD
Sub-Manager
The National City Bank of New York

OMPARATIVE statement of condition of the
Central Banlk:
As of  As of As of As of
Dec. 31, Jul. 30, Aug. 31, Sept. 30,
1949 1954 1954 1954

(In thousands of pesos)

ASSETS
International Reserve
Contribution to the Interna-

P460,689 P457,288 P474,267 P1444,648

tional Monetary Fund 30,000 30,000 30,000 30,000
Account to Secure Coinage 113,306 106,940 106,940 106,941
Loans and Advances........ 77,047 714 217 20,037
Trust Account-Securities Stab- .

bilization Fund.... — — —_ -—
Domestic Securities 92,197 227,970 226,445 224,059
Other Assets 20,390 54,626 54,173 §9,200

P793,629 P877,538 P897,042 P884,285

LIABILITIES
Currency—Notes 555,576 P584,708 P599,715 P 601,737
oin 74,384 R4,802 84,928 84,993
Demand Deposi s—Pesos . 117,682 154,484 157,339 138,684
Securities Stablhzatlon Fund 2,000 14,864 14,862 14,862
Due to International Bank for .
Reconstruction & Devel-
opment. . 2,389 2,377 2,377 2,377
Due to In
etary Fund. 22,498 496 496 495
Other Liabilities. 2,636 6,136 7,084 10,505
— 894 1,326 1,736
pital 10,000 10,000 10,000 10,000
Undlvlded Profits. . 5,509 5,637 5,627

6,464
- 13,268 13,268 13,268

Surplus. .

P 763,629 P877,538 ¥ 897,042 P854,285

Contingent Account
Forward Exchange Sale

..... * 6,460
The International Reserves as of September 30, 1954,
were as follows:
Central Bank International Reserves.
Japan Open Account (due from)
Net FX Holdings other Banks., ..

$222,024,146.73
15,615,139.50
67,976,057.69

£305,615,344.32

This is a decrease of approximately $5,500,000 as
compared to August 31, 1954,
Currency and coins issued totalled P686,729,619.58.

MONBY is "getting increasingly tight in Manila and the

provinces. A cross-section of business concerns in-
terviewed report mounting overdue receivables. Collec-
tions are becoming increasingly difficult, and strenuous
efforts are required to hold receivables in any reasonable
ratio to sales. Reports from the provinces indicate a lack
of credit facilities formerly granted by Chinese retailers,
which situation is becoming a matter of more concern
in those areas as no one has filled the credit gap left by
such Chinese retailers.

Unemployment is also becoming a factor of deeper
concern,

Manila Stock Market

By J. J. Orricas
Picornell, Ortigas & Co.

September 25 to October 22

HE strength of Consolidated Mines and Lepanto
Consolidated provided the outstanding feature of the
stock market.

After declining since our last review, due to labor
trouble, Consolidated Mines stock recovered on news of
settlement of the strike, while Lepanto Consolidated
continues to advance to new highs, though the forward
movement was halted due to some profit-taking. On the
other hand, Acoje Mining Company and Philippine Iron
Mines were under pressure, the latter on the confusing
outlook surrounding Phl]lpplne trade relations with Japan.

In the gold mining issues, Mindanao Mother Lode
and Surigao Consolidated were in better demand.

The price of gold in the local free market was ap-
proximately at P111.70 per fine ounce.

In the commercial and industrial section, Philippine
Long Distance Telephone Company common was un-
changed, while San Miguel Brewery closed firm. In the
sugar group, Central Azucarera del Pilar and Central
Azucarera de Tarlac made small advances.

1953-54 Range MINING SHARES

High Low Company High  Low Close Change Total Sales
107.42 82.78  M.S. E. Mining Share
Average : 97.69 93.18 97.69 Up? 95 s 8s61
0.255 0.11 coje Co. 13 n o 225" '220,000
0.0875 0.037  Atlas Cons. Mining
Dev. Corp. 0725 .07  .0725 Up .0025 786.750
0.0975 0.06  Baguio Gold Mining
075 0725 0725 - 50,000
0.0026 0.0011
0012 .0012 .0012 OF .0003 140,000
4.60 2.60
2.95 2,95 2.95 — 22,130
0.031 0015 C Inc.. . 015 .0'5 ".0l4a OF .006 20,000
0025 0017 Consolidated — Mincs,
R 025 .02 025 Up .003 17,003,233
0.305 0.115 - = 10a
0105 0.03 03 03 03 — 20,000
0.54" 0325 Lepanto Crnsohdncd
. S4 485 .52 Up .035 1,168,422
0.25 0.13  Marinduqur “Tron
Mines ... - 14 13 13 OF .07 46,500
0.1475 0.05
125 .10 .11 Up .01 221,500
2.29 1.40
160 1.40 1.54 OF .06 90,134
031 013
14 13 14 - 40,100
0.27 017 5ol
Mining Co. 19 175 .19 Up .01S 408,400
0.015 0.008 Suyoe " ncoridated | .01 008 .008 Of .007 199,500
xx—Stock Dividend 100%
COMMERCIAL SHARES
196.00 13500 Bank of the Philippine
Islards — 195.00b - —
20.00 11.00
14.00 14.00 - 100
72.50 60.00
70.00 70.00  Of 2.00 27
105,00 90.00
95.00 95.00 UpS5.00 100
45.00 26 00
40.00 40.00 Up1.00 30
370.00 360.00
— 350,006 - -
12.75 10.00
1275 12.75 Up .75 1,280
24.00 22.00
guros. . L. — —  22.00b — -
10.00 250 Indust Textiles Mig.
2,60 250 2.50 - 1,200
750 7.0 Tusutar Lite Assurance
- - 7.50b - -
0.40 0.27
- - .37b - -
360 280
a cie.o. 350 350 3.50 OF .10 500
-_ - Marsman & Co.,
= = .300 - -
0.06 0.06
- = 05b
104.00 101.00 101.00 101.00 101.00  OF 2.00 T 34
34.00 2050 — = 26.50b
10.00 °5.00
nc... . —  — _ 10.00a - —
17 00 11.50  PLDT Co., co 17.00 16.25 16.50 - 12,347
0.0525 0.014  Philippine ' Oil
., Inc. xxx. 033 .03 .03 OfF .003 1,335,000
1.00 08  Philippine Racing
lub, Yic. ....... 100 1.00 1.00 - 1,000
100.00 99.50  R&D Bonds, 4%,
.............. 100.00 100.00 100.00 — T 500

421



35.50 29.00

San Miguel Brewery,

33.00 32.00 33.00 Off 1.00 14,602
103.00 94.00
0.00 99.50 99.50 Off 1.00 560
107.50 102.00
105.50 104.00 104.00 Of 2.50 356
10.00 8.00
— —  10.00b - -
nd
R
T—Bond slles rcported in units of 100
OVER-THE-COUNTER
Company High Low Close  Total Sales
Demonstration Gold Mincs 0.0 008 005 61,432
Eastern Theatrical Co.. Inc. 10.0¢ 10.00 10. 04 137
Flr Enstern Umvtblly 135.00 135.00 135.00 27
Y 1.85 1.80 1.80 1,423
wlippin; Bank of Com 120.00 12000 12000 50
Victorias Milling Co., Inc. 95. 0t 95.0f 95.00 825

Credit

By Duncan Burn
Manager, Eastern Inspection Bureau and
Manager, Association of Credit Men, Inc. (P.1.)

HE, Association of Credit Men, Inc. (P.I.) prepared

during October its usual quarterly résumé on terms,

balances, and bad debt losses for the quarter ending
September 30. As in the collection-situation résumé, com-
pleted September 22, results indicated this situation as
still very tight. A majority of the member firms continue
to report 30-day terms as standard. A review of balances
in trade accounts-receivable at September 30, showed a
somewhat lower average-current than in previous résumés.
The difference was taken up by increases in balances-
receivable, one month, two months, three months, and
longer. Increases of balances were in general not large for
amounts outstanding one, two, and three months, while
balances four months and over (in some instances over six
months) increased markedly. Credit executives agree
that the older accounts become, the more difficult and
expensive are the collections. It is interesting to note
that one member firm doing substantial business on credit
reported all accounts-receivable were current, and one
firm replying- to the survey reported all dealings as on a
cash basis. Some credit executives, in spite of tight and
difficult conditions, have been able to increase percentage
of cash sales and reduce percentage of outstanding ac-
counts. Most credit executives point out that more time
and effort is now required to keep collections at a satis-
factory level, but several admit that diligent effort can
result in improvement.

Several credit men reported slight improvement in
collections during October, but cash continues tight. In
some lines sales have been better, but some food lines are
slow. With preparations for Christmas and Christmas-
selling, some merchants are already noting improvement.
Some merchants have cash tied up as a result of the opening
of additional import quotas.

Plans have been completed for the annual general
dinner meeting of the Association of Credit Men to be
held on November 19.

Arrangements have been made for the transfer of the
Association’s office to the Elks Club Building, Dewey
Boulevard, by December 1.

Elccmc Power Production
{Manila Electric Company System)
By J. F. Corron
Vice-President, Manila Electric Company

1941 Average—16,316,000 KWH
Kilowatt Hours

1954 1953
Januwary. . ... ... 57,301,000 50,107,000
February . . 52,447,000 45,501,000
March.................. 57,779,000 50,789,000

.

54,408,000 49,159,000
57,773,000 52,042,000
58,525,000 51,304,000
60,206,000 53,877,000
60,385,000 54,275,000
59,680,000 53,636,000
62,188,000 55,943,000
53,756,000

57,968,000

628,357,000
O':‘ross.n output was up 6,245,000 kwh, or 11.2%

over October, 1953. This is the same rate of increase
as last month.

The monthly output set a new record, nearly 2,000,000
kwh over the previous high in August. A new daily high
of 2,242,600 kwh was recorded on October 28 and a new
peak of 156,800 kw was set on October 21.

Dry weather at the hydro plants has cut down hydro-
output. For the first 10 months of 1954 Meralco’s Rockwell
Station produced 57.8% of the total output, compared
with 27% purchased from the Caliraya Station of the
National Power Corporation.

Real Estate

By AnTONIO VARIAS
Vice-President, C. M. Hoskins & Co., Inc., Realtors

EAL ESTATE sales registered in the Greater Manila
area during the month of October, 1954, numbered
546, with a total value of P5,174,051, as compared

with 596, with a total value of ¥5,905,380, registered
during the preceding month of September, 1954.

Of the October sales, 99, with a total value of 973,165,
represented deals within Manila proper, and 447, with a
total value of P4,200,886, were transactions registered
in Quezon City, Pasay City, and in the suburban towns
of Caloocan, Makati, Malabon-Navotas, Mandaluyong,
Parafiaque, and San Juan.

A few of the bigger sales registered during the month
were:

" Ty OF MaNIA
.,P‘enn‘ylvnml St. A parcel of 1,029 sq.m. sold by Paz Papa Pobletc to Cirilo
Lim for P68,

Paco

C St. A percel of 6,521.6 sq.m., including a portion submerged in
water, s0id by Cia. General d¢ Tabacos o the Mivinto Inyestments Corp.for H200,.
000,

Quiapo
Legards cor. San Rafacl Sts. A pre
‘Guidote to Bartolome San Diego for

rty with a lot of 346 sq.m. sold by Emilia
0,000.

Sampatoc
tahan St. A property with @ lot of 1,024.6 sq.m. sold by Philippine Build-
ing Corp. o the Bhiligpire Dental College for 105,000,
Sta
Evangelists SI.
to Jose Cua for P85

Tondo

Gopropeﬂy with a lot of 314.6 sq.m. sold by Dolores Paterno

Azcarraga corner Benavides Sts. A property with a lot of $65.3 sq.m. sold by
Engracio d¢ A ¢ Margarita L. de Aris for $70,000.

aurzon crte
San ancuco del Mon

velt Road. A properly with & lot of 6,651 sq.m. sold by Bessic Kelly
Poe lo S Froncisco L. Torres for P142,000.

PASAY €Ty

Ave. A propetty with a lot of 445 sa.m. sol4 by Philippine Rural Invest-
mellts Cm‘p to Isabel A, Gamboa for #72,000.

suBUREAN TowNs
Baclaran

T. Claudio St. A property with 8 lot or 1623 sqm.
Unjieng to Manuel A. Gomez for P60,000.

Makati
Cai Apopeﬂywl(h.lotolﬁdﬁsqn‘,
kotter to Baldwir for P12
venl Tots sold by Avala Securmes Corp. to Jose Soriano for $433,904.
Rizal 5t. A pre properey wit wnh Io\ of 6,851 sq.m. sold by Juan Ysmeel & Co. to
Royal Encerprises for

sold by Lropolde Cu

|lo d by Betiy F. Berken

Mangatuseng
aw Boulevard, A parcel of 5,503 sq.m. near Hmh\vay 54 sold by Ang:l T.
Limjote 1o Attices. Madrigal y Cia. for Feos35,
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RBAL ESTATE mortgages registered in the Greater
Manila area during the month numbered 470, with
a total value of P7,050,986, as compared with 646, with
a total value of P9,363,680, registered during the preceding
month of September.

Of the October mortgages, 102, with a total value
of P1,367,235, represented deals within Manila proper,
while 368, with a total value of P5,683,751, were mortgages
in the places first above-mentioned.

REAL ESTATE SALES, 1954

Queson Pasay Suburban
Manila Crty City Towns Tota!
.P4,757,076 P1,306, 427 P505,410 P1,676,512 P3.245.42S
3 2,2

January.
245 1,859,162 29,523

444,

2,811,805 162,167 2,239,095 7 714 296
4,692,440 169,520 976,526 7,170,328
2,412,941 246,905 1,644,658 5,891,831
2,584,689 175,518 2,165,846 9,206,579
3,383,397 320,251 2,000,503 6,326,641
1,948,002 490,560 2,383,531 6,280,822
2,255,463 250,258 2,215,575 5,905,380

973,165 2,473,364 236544 1,490,578 5,174,051

REAL ESTATE MORTGAGES, 1954
6,243,766 P1,308,920 517,867 P3,629, 703?11 700,256

2,980,579 1,891,440 600,810 2,115,852 7,588,816

1,400,965 2,132,170 417,390 1,773,031 8,723,556

5,606,798 1,392,580 267,850 1,503,990 7,771,218

4,148,835 1,991,400 334,300 1,710,865 8,185,400

6,593,711 1,486,785 607,600 2,119,166 8,807,262

526 1,237,031 284,370 1,367,730 10,657,657

1,853,524 829,613 1,714,034 9,567,697

. 876,293 1,746,971 495,000 3,245,416 9,363,680
October.. ... 1,376,235 1,812,147 791,400 3,073,204 7,050,986

Building Construction

By Juan J. Carros
President, United Construction Co., Inc.

URING the month of September, the Office of the
City E approved buildi permits for con-
struction work amounting to 3,338,420. For the

same period in 1953, the volume of work authorized
amounted to P5,394,820, in comparison with 4,421,340
in 1952 and P4,465,040 in 1951.

Some of the big projects that were started during the
month under review were:

A 7-story commercial building at Ilaya and Alburquerque Streets,
Tondo, for the Philippine Textile Mill Corp., costing P300,

On Padre Faura, Ermita, an office bulldlng for the Glrl Scouts

of the Philippines, estimated at 250,000;
For Son Keng Po, a commercial bulldmg costing P240,000 to
be crected on Santo Cristo Street, Binondo.
Foundation for the Far Eastern Umversxty Hospital on Morayta
Street, Sta. Cruz, estimated at P10 3
A market building at Asunclon and Azcarraga Streets, Binondo,
costing  P200,000, for Maxima T. Cruz.
Another theater on Rizal Avenue, near corner Azcarraga, for
Zosima, Inc., costing P200,000:
For the St. Scholastica't sCollege on Pennsylvania Street, an annex
building estimated at P150,0t

RICES of essential construction materials coming

from Japan reacted upward during the period under
review when the reparations talk between the Philippines
and Japan bogged down, in anticipation of a closing of
trade between the two countries. Reinforcing steel bars
which were quoted last month at 300 a ton rose to P340
to P350 a ton. Galvanized-iron sheets registered increases
of from .20 to P.25 a sheet. Undoubtedly, the supply
of some building items will diminish should the trade be-
tween the Philippines and Japan be interrupted.

Upon petition of two private cement manufacturers,
the Office of the Economic Coordinator increased the selling
price of locally produced Portland cement from P3.30 to
P3.60 f.o.b. factory, per bag of 94 Ibs. The manufacturers
allege increased costs of production in their petition. House

builders and other consumers were caught by surprise
by this sudden hiking of cement prices when all other
items, including living costs, according to the government
index, are going down.

Pott of Manila
By W. S. Hurst
Exezutive Officer, Luzon Brokerage Company

HE following condensation of a Memorandum Order,

dated September 30, 1954, of acting Collector of

Customs R. M. Millarez, addressed to all Customs
appraisers and examiners, concerning baggage declara-
tion and entry and examination and release of the baggage
of returning residents, will be of interest:

(1) Before opening and examining baggage of any incoming pas-
senger, the examiner must require the passenger to present his Baggage
Declaration and Entry form, duly accomplished, specifying all the new
artxcles purchased abroad and their quantities and values; the term

“‘personal effects’ can be construed as referring only to used personal
effects.

(2) If the Decl: is not properly the
must first be fequu'ed to complete H’
(3) Before the ion to must ask the

passenger if there are any articles he may have forgotten or [a:led to
declare, and if so the passenger must be asked to include them in his
Declaration; he should be warned that any omission or misdeclaration
may cause seizure or confiscation of his baggage.

(4) If it appears from the Baggage Declaration that the goods are
in commercial quantities or their aggregate value is more than P200,
and the shipment is covered by a bill of lading, the owner must be re-
quired to file a regular Entry in the Marine Division for examination
as in the case of general cargo; cars and jeeps are excluded from this
requirement unless more than one.

(5) If upon examination, which must be thorough, the examiner
finds (1) contraband goods, (2) dutiable or taxable goods not men-
tioned in the Dectaration, or (3) that there has been a misdeclaration
of goods as to kind, quantity, and value, the baggage should not be
released; a report thereof in writing must be submitted to the Chief
Appraiser for action.

(6) If clearance from Customs is not made by the consignee per-
sonally but through a representative, presentation of a written Power
of Attorney should be required whenever possible; if not, care must
be taken that delivery is made to the right person. In the case of mani-
fested baggage, presentation of delivery permit from the steamship
agent must be required.

(7) If the goods subject to duty or tax are in commercial quanti-
ties, or when they exceed #1,000 in appraised value, they shall be re-
leased only on presentation of a corresponding Release certificate from
the Central Bank.

(R) “Consistent with the faithful compliance of his official duties,
no examiner or appraiser should cause inconvenience to any passenger
in the treatment, examination, and release of baggage through un-
necessary red-tape or delay, or otherwise. It goss without saying that
passengers should be treated with courtesy.”

Arrastre Service, Manila
{Port Terminal Services)

Bv Fran:cisco DeLGaDo
General Manager, Delgado Brothers, Inc.

ONNAGE handled during the month of October set

a new mark for the year and was some 20,000 tons more

than the 99,744 tons handled over the piers during the
month of September, 1954. There was no pier congestion
and cargo handling was characterized by a smooth, even
flow in the receiving and delivery operations.

In a series of conferences between Customs officials,
brokers, representatives of the steamship companies, and
the Arrastre Contractor, tangible remedial measures have
been agreed upon for adoption in order to prevent possible
congestion during heavy operations and also in anticipa-
tion of the coming Christmas and New Year season. Based
on recommendations of the Arrastre Contractor, the main
points are the following:

1. There should be proper coordination between our Operations
Department and the officials of the Bureau of Customs concerned in
the herthing of vessels so that sufficient tonnage space for incoming
cargo will be insured.

423



2. Necessary Customs personnel should be assigned to take care
of essential services, pamcularly the processing of entry permits.

3. Steamship companies should be enjoined to submit to our
Opetatnuns Director vessels’ hatch Ilsts. if possible, at least 12 hours
prior to ships' arrival, to enable piec personnel to prepare stowage
plans, the sheds, and necessary equipment and Jabor for incoming
cargo.

4. The pier sheds should be used only as intransit sheds and not
as storage warehouses and, therefore, after the free storage period,
cargo should be ordered transferred by the Bureau of Customs to A. C.
Esguerra Bonded Warehouse. Even before the expiration of the free
storage period, if to avoid ion or danger of g
transfers should also be effected, provided that if released from the
A 'arehouse within the free storage period, the same should be
free from storage charges in accordance with existing regulations.

5. The work for the complete rehabilitation of Pier 7 should be
expedited to afford additional berthing and tonnage space; Pier 5 shou‘d
also be d and made il for
use in case of necessity.

6. Importers or brokers should be requested to furnish, whenever
possible, advance information covering the following day’s delivery in
order to avoid unnecessary delays and to enable Delbros to locate
cargo and prepare the necessary men and equipment for immediate
and expeditious deliveries. This advance information will greatly help
the arrastre contractor in the daily forecast of requirements.

7. Harbor Police stationed at the pier gates should be instructed
to control trucks entering the piers. Trucks without the necessary
approved delivery permits should not be allowed to come in. Unau-
thorized personnel should not be allowed inside the pier. premises.
Loaded trucks with approved gate passes should leave the pier pre-
mises immediately to make room for incoming trucks.

8. Existing regulations prohibiting truck helpers to enter the sheds
s:o:ld be enforced strictly to avoid hampering of operations inside the
sheds.

9. With the cooperation of brokers' "personeros” indicating what
particular portion of cargo is to be taken delivery of, deliveries will be
further expedltecl. Brokers' and importers’ representatives are also
urged to make mammum reference to the postmg and index books in

Ocean Shipping and Exports

By E. H. Boscu
Secretary-Manager
Associated Steamship Lines

IOTAL exports during the month of September this

year showed a decrease of 26,220 tons over exports

during September of last year. The reduction was
due mainly to a decrease in the export of logs.

136 vessels lifted 419,500 tons of exports during the
month, as against 445,720 tons lifted by 158 vessels during
the same month last year.

Exports during September, 1954, as compared with
exports during September, 1953, were as follows:

the Pier s office to if a particular shi

has already been landed and its location in the shed. There are 16
delivery foremen and a force of reserve foremen, in addition to a normal
strength of supervisors, to further facilitate sorting and location of
cargo and for greater supervision of delivery operations,

19, Wh d by the of the service, all Cus-
toms gates will be opened to exped-te flow of cargo trucks.

11. When all outside stowage areas within the pier premises dre
filled with cargo, .the space immediately outside of the pier fence should
be used for open stowage; the vacant lot in front of Pier 11 could also
be used for outside stowage if necessary.

THE problem of the onion shipments on the piers is
causing no little inconvenience to waterfront in-
terests. The thousands of crates, undelivered due to certain
legal difficulties, occupy sizeable space in the pier sheds
which could be better utilized to accommodate incoming
shipments.
IN coordination with Customs and NARIC personnel,
dockworkers of the Associated Workers Union under
contract with the Arrastre Contractor set a new record in
the expeditious handling of cargo when they discharged
and delivered in less than three days 5,000 tons of NARIC
rice which arrived on the S$.5. Johannes Maersk to alle-
viate the rice scarcity in the city and provinces. The pier-
side discharge and delivery of therice insured a minimurh
loss through reduced handling.
To prevent inconvenience, local importers are advised
that a new ruling has been laid down by Customs
authorities that imported goods bearing no marks of origin
will be seized. This is to frustrate the infiltration of Com-
munist goods such as those coming from Red China and
Communist-held areas.

TONNAGE HANDLED IN THE PORT OF MANILA

Month Dockside Shipside Bulk
January, 1954 .. 103,878 23,192.18 44,402
February 82,853 26,547.24 41,105
March 100,161 17,124.15 101,596
April . 110,764 26,425.19 86,971
May 115,203 33,824.17 97,825
June. ... 105,589 18,578.15 69,818
July .. 79,671 28,374.26 96,407
August. 81,199 21,621.17 69,418
September 99,744 28,828.01 69,417
October . ... 119,000 31,095.00 52,189

Commodity 1954 1953
Beer.................. B 408 tons 46 tons
Cigars and cigarettes . 13 " 15 ”
Coconut, desiccated. 6,323 * 5,209
Coconut oil . 7,663 7,080 "
Concentrltes contammg p-

per, gold, silver, lead, and

628 " 619 "
Concent.retes, copper. 18,125 —_

OPI&. .. .ovnenn 73,188 63,552
Copra cake/meal. 8,573 6,179
Embroideries. . 512 " 355
Empty cyhnders 84 420
Fish, salted. ... 3 —
Furniture, rattan. 547 590

126 * 359 ”
172 » ”
75,911 bales 59, 087 bales
115 tons 15 tons
476 " 1) B
1,144 » -
38,221,503 bd.ft. 63,967,104 bd ft.
4,947,055 ** 6,045,130
31,528 tons 9,826 tons
Nuts, peanuts. . 40 —_
Ores, chrome 48,882 " 43,479
Ores, iron. ... ... 93,555 110,674 "
Pineapples, canned 1441 5876
lywood and plywood prod-
124 ” -
Rattan, round (palasan) 245 247 7
,,,,,,,,,,, 366 356
Shell. shell waste 45 7 61
Skins, hides. 78 83
Sugar, cent./raw. 22,002 " 33,220 "
Sugar, refined . 449
1,854 " 212 ”
28 26 "
43 " 45 "
- 73 bt
Merchandise, general. . 1,181 " 08

Freight Car Loadings

By Jose B. Libunao
Traffic M der, Manila Railroad C 1y

OADINGS of revenue freight during the month of
September, 1954, totaled 2,487 cars. This was an
increase of 77 cars, or 3.44%, over the loadings during
September, 1953, of 2,410 cars. The increase was due to
increases of 327 cars in the first district, 30 in the third
district, and 46 in Manila, offset by decreased loadings of
110 cars in the fourth district, 188 in the fifth district, and
25 at the North Harbor. (The districts referred to are
the five sections into which the railroad system has been

divided for the purpose of operating supervision).
Septermnber — Tonnage

Group Commodities 1954 1953
Products of agriculture. . .. 6,060 3,600
Animal products. . . 257 750
Products of mines. 1,020 1,297
Products of forests. 4,986 12,231
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Products of manufactures. ............... 29,896 19,312
Merchandise less than by carioad. ... ... ... 6,641 13,387
Total...........c.cooii 48,860 50,577

In this review, 46 items were treated, 26 registering
an increase of 14,141 tons, and 20 items a decrease of 15,858
tons, resulting in total aggregate decrease of 1,717 tons.
The principal items which accounted for the increased
tonnage were: cement, 7,407 tons; beverages, 1,873 tons;
rice, 1,073 tons; copra, 654 tons; fertilizer, 536 tons; iron
and steel products, 494 tons; and wine, liquor and beer,
380 tons, or an aggregate increase of 12,417 tons. The
principal items responsible for the decreased tonnage were:
merchandise in less than carload lots, 6,746 tons; lumber,
6,407 tons; gasoline, 854 tons; wood fuel, 722 tons; live-
stock, 376 tons; and stone, sand, and gravel, 350 tons, or an
aggregate decrease of 15,455 tons.

The increase in tonnage was primarily due to the
shipments of cement from the Bacnotan plant of the CE-
POC, with a daily tonnage of some 8,000 bags. There
was also the shipment of rice by the NARIC which moved
by rail ‘in greater quantities, as compared with greater
movement by highway in previous periods, despite of the
higher charge. There was more exportation of copra be-
cause of slight improvement in price. Fertilizer continues
to find increasing users.

It should be noted that while the carloadings showed
an increase of 77 cars, there was a decline of 1,717 tons
in the tonnage carried. .

The decrease caused by merchandise in less than
carload lots was because of the decline in many imported
items and the curtailment in distributive activities in the
retail field, this slowing down business transactions. The
slow flow of goods from Manila may also be attributed
in part to the delay in the release of public works funds,
weakening the buying power of people in the provinces.

There was furthermore a contraction in the grant of credit

to many alien retailers.

The following month may show greater activity.

Mining
By Henry A. Brivo
President

Philippine Gold Producers Association, Inc.

HE following figures compare the production records

of our seven gold mines which were in operation

during the first 9 months of 1953 and 1954:
JANUARY-SEPTEMBER, 1953

Ounces  Total
Produced Market
‘alue

22,757 P 2,347,451
66,184 6,743,412

76,683 7,788,497
30,654 3,161,081

40,063 4,133,568
37,142 3,886,440
4,947 509,220

Tons
Milled
Baguio Gold Mining Com-

PADY . e 92,032
Balatoc Mining Company . . 372,266
Benguet Consolidated Min-

ing Covvvnnnnnin 387,272

i 137,314
83,033
ing Coininniinnniinnn . 123,475
dredged
Coco Grove, Incorporated. . 1,303,982
cu. yds.

Totals. .............. 'M'

'_Z_EAEH 'PZB.SGQ.SBB

JANUARY-SEPTEMBER, 1954

Tons
Milled
Baguio Gold Mining Com-
PANY . o 101,489
Balatoc Mining Company 386,195

Total
Ounces  Market
Produced Value

22,180 P 2,383,839
66,924 7,117,166

w

I

PHILIPPINE MANUFACTURING

COMPANY
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pears likely that sales may now be made to the Govern- Basilan Lumber U.S. A 830,729 694,171
ment at the subsidy level any time the Subsidy Board ar?‘?.'ﬂ"o”?z'é{.;{a; ---------- }":‘:1"“8 60,509 1,430,000
chooses. While gold prices remain in the neighborhood Bisﬁ" Bay N ’ Us A 269,98
of current levels, however, swift action is not expected in Lumber Cuba 500
this connection. Company. Hongkong, 228,201
R Japan 5,349,480
U.S. A 231,683
Lumber Japan 281,912
By Pacirico b Ocampo  PFiSEL. .o Japan 27,000 1,223,039
Secretary-Treasurer Formosa ’ 520,000
ilippii Y jatic . Japan 880,000
Philippine Lumber Producers’ Association, Inc S f e
URING the month under review, September, 1954, T“d“‘g Japan 2112310
the Philippines exported 53,972,264 bd. ft. of logs T UCs. A e
and lumber, 15,309,253 bd. ft. more than the preced- Fil Pan Development Co., I Japan 500,000
ing month. The increase was mainly due to the increase Findlay Millar Timber Co. Japan 1,800,000
in the shipments of logs to Japan, from 22,293,508 bd. ft. ~Jeneral Lumber, C" Inc... F‘:;r‘:‘:s‘ ) ggg-ggg
in August, to 43,856,467 bd. ft. in Sep or an i Japan '300,000
of 21,562,959 bd. ft. The exports to the United States Japan 547,106
and Canada increased by 1,300,042 bd. ft., from 4,978,138 G. S. Maiialac Enterprises. Japan 1,435,294
bd. ft. in August, to 6,278,180 bd. ft. in September. Ex- ﬁ's"fl‘:i'l?‘ Lumber Co., Inc.. {;‘Pgn A 1155576 1,899,960
ports to all other countries decreased by 7,553,748 bd. ft., frica ' 649,808
from 11,391,365 bd. ft. in August, to 3,837,617 bd. ft. in Lumber 92,540
September, 1954. s 17052'%%%
The following are the figures for the logs and lumber ompany g’ |
in bd. ft. inspected for export during September, 1954, }tﬁ::it‘zng: C[?, - g?g:ggg
as released by the Bureau of Forestry: Johnston Lumber 49,627
i 0n INC... o 1,194,172
shi Destination” amo in Board Péet 1 ngg Timber Mills, Tc Japan 1,161,051
ipper estination Lumber  Logs L A Johnson................ U.s. A 108,077
Aguinaldo Development Corp. . Japan 399,981 Martha Lumber Mills, Inc.... .. Japan 3,603,000
Agusan Timber Corp.. .. ... ... apan 0,000 Misamis Lumber Co., Inc.. .... Japan 1,211,457
Anakan Lumber }J S. A, 59,468 250,006  Nasipit Lumber JU S. A, 326,394 400,ggg
Company.................. apan ,020,000 Co,Imc.................... apan 1,000,
American Asiatic Co.. U.S. A 14,295 North Star Lumber Co., Inc.. .. Japan 300,000
American Rubber Co.. . Japan 2,181,719 North Zambales Lumber Co.,
Aras-Asan Timber Co., Tnc.. Japan 400,000  Ltd..................e. lapan 499,130
Atkins Kroll & Co., Inc Japan 500,000 Pnclﬁco Ledesma. . ... Japan 110,000

MANILA DISTRIBUTORS:
Norton & Harrison Company
814 Echague
Manila

INSULAR LUMBER COMPANY

FABRICA, OCC.
MEMBER — PHILIPPINE LUMBER PRODUCERS’ ASSOCIATION, INC.

¥ S

NEGROS

SPECIALISTS IN KILN-DRIED LUMBER

and

Philippine Lumber Manufacturing
Company
14-30 Soler St.

Manila

MANILA OFFICE: 603 FILIPINAS BUILDING

MANUFACTURERS OF BOXES OF ALL DESCRIPTIONS

Insular Saw Mill, Iuc.
340 Canonigo, Paco

Maaila
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Ralph W. Dempsey........... 100,191 SUMMARY OF EXPORTS DURING SEPTEMBER, 1954, AR-
Red Wood 10,000 RANGED BY COUNTRIES OF DESTINATION IN THE ORDER
Company...... e 497,106 OF VOLUME OF SHIPMENT TO EACH COUNTRY
Sanchez Logging Co........... 1,659,305 countries of Destination Lumber Logs Total
Sta. Clara Lumber ) ;ggyggg (Bd.Ft.) (Bd.Ft) (Bd.Ft)
200,000 Japan — 43,856,467 43,856,467
Enterprises.. 465,565 United States 3,760,353 2,367,828 6,128,181
Standard Sawmill Co. 1,717,533  Korea : - 1,399,486 1,399,486
Taggat Sawmill 141,822 Formosa. .. .. o — 1,020,000 000
Cou INC. ...ooi i 74,999 Africa. 766,546 -
Valderrama Lumber Mftrs. C: Hongkon; 455,710 —_
80,379 Canada 149,599 —_
212,047 Hawaii 102,826 —
900,363 Belgium 92,549 —
. 367,000 Cuba 500 -
Visayan Sawrmll Co., Led... .. Japan 450,299
Western Mindanao Lumber U.s A 26,000 110,738 Totals................. 5,328,483  48,543.781  53,£72,264
Co, Incee.one s Japan 677,627 .
Woodworks, U. S. A, 345,412 Trend of Exports 10 e Montn Month Ado Year 4,
Africa 116,738 Lumber Lo‘ga Lumber  Lods  Lumber ‘Zo,,
Incorp.. . 140,000 (Bd.Ft) (Bd.Fr) (Bd.Ft) (Bd.Ft) (Bd.Fe) (Bd.Fe)
Totals. 5,328,483 48,643,781 i‘Jnl(ed ‘Seates — 43,856,467 — 22,293,508 — 52,903,238
and Cai Idl. 3,910,352 2,367,828 3,339,031 1,639,107 3,672,628 3,379,193
Resume of Exports to: Other countries 1413.131 2419 456 1,979,677 9,411,688 1,563,525 814,810
° Lumber Logs Total Total. ... 28,487 48,643,781 5,318,708 33,344,303 5,236,152 57,097,241
(Bd.F. ) (Bd.Ft.)  (Bd.Ft) — === _=
Japan. . ... — 43,856,467 43,856,467 ; 5 R :
United States and Canada. 3,010,352 2,367,828 6,278,180 ‘:"“’:15 of logs and lumber in Manila during the
Other countries. 1,418,131 2,419,486 3,837,617 month under review, September, 1954, aggregating 9,469,
238 bd. ft., decreased .by- 65,724 bd. ft., as compared to
Tetals................. 5,328,483 48,643,781 53,972,264  arrivals qurmg the previous month of 9,534,962 bd. ft.
COMPARATIVE STATEMENT OF EXPORTS MADE TO DIFFERENT REGIONS OF THE UNITED STATES
DURING THE MONTHS OF AUGUST AND SEPTEMBER, 1954
Lumber in Board Feet Logs in Board Feet
Pericd Western Eastern  Gulf All Western  Eastern  Gult All Grand
Stotes States States Others  Total States States States Others  Total Ttal
August, ] 2,192, 686,099 331,397 112,657 3,322,317 1,075,552 113,604 —_ 449,951 1,639,107 4,961,424
Stptelﬂber 1954 . -| 1.963,1 0]2 896, 1353 400,000 500,000 3,760,353 691,734 823,675 200,000 652,419 2,367,528 6,128,181
Difference (lncrened
229,152—__ 210,254 + 69,591+ 387343+ 438,036+ | 383.818— 7= | +__ 200,000 + 201‘06434- 728,721 + | ). 757+

ENGINEERING EQUIPMENT
& SUPPLY COMPANY, Inc.

M

MACHINERY ¢ MECHANICAL SUPPLIES @

General & Sales Office
174 M. de Comillas
Manila

Tel. 3-29-21

ENGINEERS @ CONTRACTORS

AIR CONDITIONING
For Offices, Theatres, Hospitals, Stores,
Restaurants, Hotels, Clubs and Homes

* Kk Kk
Suppliers of
MACHINERY, EQUIPMENT and INDUSTRIAL
SUPPLIES
For Sugar Centrals, Mines, Sawmills, Power Plants,
Machine Shops and Al Industrial Plants
* ok

ENGINEERING — DESIGN — APPLICATION — ESTIMATES
INSTALLATION — MAINTENANCE — SERVICE — REPAIRS

* kK
Operating:
MACHINE SHOPS ® STEEL PLATE SHOPS
STRUCTURAL STEEL SHOPS [ WELDING
SHOPS o BLACKSMITH SHOPS e SHEET
METAL SHOPS @ MARINE RAILWAY

1‘5 Engineering Shops
E No. 1 Calle L. Segura

& Pasig River
Mandaluyong, Rizal
4 Tel. 6-65-68
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Prices of lumber in the local wholesale lumber market
suffered another decrease during the month under review,
September, 1954. Prices of white lauan, apitong, and red
lauan decreased to P125-P130, P125-P135, and P145-
P155 per 1000 bd. ft., respectively, compared with prices
of P125-P140, P130-P140, and P150-P165. the month
before,

Copra and Coconut Oil
By Wi.Liam S. RicE, JRr.
Copra Buyer, Philippine Manufacturing Company

ARLY in October prices advanced sharply to new

levels, and the market held fairly steady without

further significant changes of price the rest of the
month.

European consumers and speculators again provided
the main impetus to higher prices, as the American markets
continued dull. A slight decline in production also in-
fluenced -this rise,

Shipping space for Europe is still very short, and this
situation has been further aggravated by the delay of vessels
tied up in the strikes at London. Frelght rates for copra
have advanced sharply, minimizing the advantage of
higher European buying prices.

America is well-stocked with coconut oil, and good
quantities of afloat copra and coconut oil continue to depress
those markets. New York coconut oil prices have been
unusually poor. Generally, American prices have remained
well below European prices.

Copra production and stocks in the Philippines con-
tinue very good.

As a result of these mixed factors the Philippine market
has improved but not to the full extent that European
prices might justify under more normal circumstances.

Copra and Coconut Oil Prices

Copra: High Low  Close
West Coast, ¢.if. pershortton. ..  $178.50  3162.50 $167.50
Europe, c.i.f. per long (on, 45-6

R R 3200.00  $183.00 $197.50
Manila, l‘reab 30-day delivery,
resecada basis, per 100 kllos,
st bodegas................... P32 00 P28.50 P31.50
Caconut Oil:
West Coast
day. 134 12¢ 12-1,2¢
East
afloa 13-1.4¢ 124 12-3,4¢

Copra Cake and Meal Prices. European buyers
again entered this market, taking up a good portion of
Philippine production. West Coast prices were $56 per
short ton ¢ & f, but European interest at $50 per long ton
f.o.b. Manila was much more attractive.

Copra Statistics

Philippine Copra and Coconut Oil Exports
(In long tons)

Copre Exports. . August  September  October
United States. 35,117 24,304 24,883
Europe. . ... 35,200 40,534 35,581
Other countyic 11,000 8,350 23,143

Total ............... 81,317 73,188 83,607
- Coconut Qil Ex[orls
United States 6,495 7,663 5,065
Other countrie: - — 500
Total. .............. 6,495 7,663 5,565
Manila and Cebu Copra Arrivals
In metsic tons)

Manila Cebu Manila and Cab Per-
1954 1953 1954 1953 1954 centage

1954/5
January 3,038 8,448 15490 12,682 28,528 21,130 135./0%
February 1674 7741 14218 13,029 25892 20,770 124.7%

0,356 6,897 14,170 17,991 24,526 24,888 985
April 10300 8305 13526 13,880 24,226 21,685 111.7%

May 14‘519
June 13,601
Juty 17,578
August 19,025
September 17,091
tober 7,884
Totals .. 145,076

Philippine and Indones

Copra Exports
n metric fons)

Philippine Capla Exports* lndoneuan Co;na Exgorls'

193¢ 1953 195453
Jonusry 25 m .s 20,653 4,230 145.17
February 25,368 18893 134.3%
March 23,209 19,559  118.7%
April 20546 17,258 11911%
May 36,146 5854 617 5%
June 20465 17266  124.3%
July 29,568
‘August
September
October - - -
Total
{Includes coconut oif exports converted to copra.
*$1954 higures revised.
Production and Future Prospects. Production

should diminish more noticeably in the next two months,
and this is a good reason to anticipate a moderate advance
in prices. On the other hand, overall production and avail-
able stocks in the Philippines and America continue abnor-
mally high, and there does not appear to be any reason
to foresee a sharp rise in price for the near future,

Remember the Folks at Home!
A Box of ALHAMBRA CIGARS

put up in attractive holiday packing is a much appreciated
CHRISTMAS PRESENT. The cigars will be delivered
from our New York stock to any place within the United

States. Your personal card can be enclosed.

PRICES for deliveries (all expenses, including U.S.
Internal Revenue Tax, prepaid; recipients pay no charge
whatsoever) :

Shepe Packing Price per box
Regular CORONAS  25’s Standard P11.00
id id +50’s Boite Nature 22.00
Ask for illustrated folder
CIGAR &
CIGARETTE MFG. CO-
> ...makers of fine cigars since 1898

31 Tayuman * Tel. 2-98-96 or 2-98-97. * Manila
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PACIFIC MERCHANDISING
CORPORATION

449 Dasmariiias Manila
AMERICAN RADIATOR & STANDARD
SANITARY CORPORATION
AMERICAN VALVE COMPANY
AMES BALDWIN WYOMING COMPANY
BADGER METER MANUFACTURING CO.
BADGER FIRE EXTINGUISHER CO.
BALL BROS. MASON JARS
BOMMER SPRING HINGE COMPANY
CAPEWELL MANUFACTURING CO.
CARBORUNDUM COMPANY
COLUMBUS COATED FABRICS CORP.
COLUMBIAN VISE & MFG. CO.
CORBIN LOCK COMPANY
DICK BROTHERS MANUFACTURING CO.
EKCO PRODUCTS CO.
GREAT NECK SAW CO.
JACOBS MANUFACTURING CO.
KEENEY MANUFACTURING COMPANY
MALLEABLE IRON FITTINGS CO.
NORTH WAYNE TOOL COMPANY
PABCO PRODUCTS, INC.
“‘Pabco’ Products
R. E. DIETZ COMPANY
RADIUS AKTIEBOLAGET
SLOAN VALVE COMPANY
SOLARINE COMPANY
TEMPLETON KENLY JACK CO.
UNION CARBIDE & CARBON CORP.
National Carbon Division
“Eveready”’ flashlights & batteries
Linde Air Products Division
*‘Union’’ Carbide
“Oxweld” Welding Rods, Supplies and
Generators
“‘Prest-0-Weld” Welding and Cutting
Apparatus
UNITED STATES STEEL EXPORT CORP.

.

STEEL PRODUCTS
HOUSE FURNISHINGS
GENERAL HARDWARE
PLUMBING

Desiccated Coconut

By Howarp H. Curran
Peter Paul Philippine Corporation

HIS report covers the period from September 15 to

October 15 during which time copra and coconuts

started a climb upward toward the latter part of
the period.

Desiccated coconut factory production remained much
the same as during the previous period, with a slight increase
in shipments.

The following shipping statistics are for the month
of September.

Shippers Pounds
Franklin Baker Company. .. ............... 5,255,526
Blue Bar Coconut Company. . 986,150
Peter Paul Philippine Corp.. . 1,730,000
Red V Coconut Products, Ltd.. .. .. 3,436,100
Sun Ripe Coconut Products, Inc.. . .. 1,008,100
Cooperative Coconut Products, Inc. .. 402,700

Total Shipments................. 12,818,576

- Sugar
By J. H. D’AUTHREAU
Philippine Sugar A jati

HIS report covers the period October 1 to 31, 1954,
New York Market. After the uninterrupted
price decline over July, August, and September, the
market finally steadied at the end of September chiefly
onsentiment. It was felt that the Department of Agriculture
could hardly allow prices to go lower as the mainland
harvest period was about to begin and as pressure on the
Department was mounting for some constructive action,
possibly a token quota-reduction.

These feelings were finally justified in full when on
October 7 Under-Secretary Morse of the Department of
Agriculture addressed a very reasonable statement to the
industry, expressing the Department's concern at pre-
vailing prices. However no quota cut was thought neces-
sary, he stated, for the following reasons:

(a) All quota supplies will be needed to meet distri-
bution and year-end stock requirements. Although dis-
tribution for the year through September 25 was approx-
imately 263,000 tons below that for the corresponding
period last year, the total quota this year of 8,200,000 is
282,000 tons less than distribution in 1953,

(b) As against last year no importation of over-quota
sugar for refining will be permitted in 1954.

{¢) Current prices for old crop and new crop having
drawn together, permits refiners to purchase now for dis-
tribution in 1955 without loss. This has brought strength
to the market and should not induce refiners to deplete
their stocks as the year-end approaches, as was the case
last year.

(d) Remaining quota supplies, especially foreign, are
small, and invisible inventories are probably at a record low.

(¢) The Department is keeping the situation under
close scrutiny and will not hesitate to act if action is war-
ranted.

These observations had no immediate market effect,
but eventually were accepted as a promise of things to
come; as a welcome admission that prices were too low;
and as basis for expectation of a conservative initial quota
for 1955. The November quota hearings set for November
9, rather earlier than usual, should be anything but per-
functory.

Shortly after Under-Secretary Morse’s statement, it
was seen that Eastern Seaboard refiners ‘were showing
some concern for their November and December melting
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schedules and it suddenly became apparent that available
and suitable in-quota raws were perhaps not too plentiful.

On October 16 Eastern refiners’ stocks were 127,000
long tons; their estimated requirements to end of the year,
550,000 long tons; and open quota balances from all off-
shore areas approximately 560,000 short tons. Even al-
lowing for afloats, and assuming Southern refiners would
require no more off-shore raws and that San Francisco on
reduced schedules would require less than normal, there
still would be little margin for comfortable maneuvering
and placement of year-end stocks.

Market tone had already previously firmed up and
spot and November arrivals now advanced around the
19th of the month to 6.007 and 6.05¢, duty paid basis.
1955 futures also shared in the recovery and by the end
of the month 1954 arrivals were selling at 6.10¢; March,
1955, exchange position was steady at 5.41¢ ex duty. Ap-
parent lack of refiner interest in January arrivals continued
with small sales of Philippines in this position reported
at 5.87¢, duty paid basis.

On October 5 there was a sudden strike of New York
waterfront labor which was as quickly terminated the
following day by the Steamship Lines agreeing to make any
wage revision resulting from present negotiations retro-
active to October 1, 1953. Later in the month the threatened
truck strike was also averted by owners agreeing to workers’
demands,

Reported sales of actuals totalled approximately
106,000 long tons, of which 21,965 tons were Philippines.
Exchange operations for the period were approximately
149,850 short tons. Deliveries of refined for the period
September. 26 to October 23 were 644,352 short tons, as
compared with 749,660 for September and with 618,316
for October, 1953. Total deliveries for the year to October
23 were 6,744,000 short tons, as compared with 6,936,000
short tons on the same date in 1953. On October 23 refiners
stocks were 198,638 long tons, as against 159,692 on the
same date last year.

Opening, and closing quotations on the No. 6 Contract
were as follows:

Nov. March May July Sept. Nov.’55
Qct, 1........ 5.32¢ 5.32¢ 5.40¢ 5.53¢ 5.57 —
29....... - 5.41 5.47 5.58 5.63 5.63¢

Average spot price for October was 5.4640007.

Average spot price January 1 to October 29 was
5.5068277.

On October 29 the Philippine United States export
quota was announced as having been exhausted. Other
‘“‘open quota" balances as of October 28 were

Cuba.................. 67,319 short tons
Porto Rico....... 158,114
Hawaii................ 131,776

Local Market. (a) Domestic Sugar. It is reported
that final agreement between the various groups of the
industry is about to be reached respecting the Single Sel-
ling Agency and an announcement is expected soon.

The market remains unchanged with old crop selling
at P10.50,75 ex Negros and provincial warehouses. New
crop awaits the announcement of the marketing regulations
to be established by the Agency.

Manila quotations for ex warehouse Manila as an-
nounced by the Bureau of Commerce, were as follows:

Export Domestic
970 95° 95

Oct. 6= Victorius  P14.20
10 PI-P11.50 P14-P14.50r P15 30-P16.00

11— VS piido
uagua 19,00 P1L.P11.50 P14.P14.50n  P15.30-Pi6.00

20— Victorias P14 05
R 14 .00n P11-Pi1.50 P14.P14.50n £15.30-P16.00

27— Victorins  Pi4 40
PI1-P11.50 P14-P14 500 P15 30-P16 00

14.00n
n-—nominal

(b) Export Sugar. With the exhaustion of the Philip-
pine quota, the old crop market is now liquidated. With
the improvement of the New York market, the quotations
for new crop on the basis of January arrival have also

You, foo, will blow your top-
if you were in his shoes!

A big business deal in the offing—
and the pertment papers are
nowhere in sight.

Mispleced? Lost?

. Still, the poor Secretary is not
wholly to blame. Without the
necessary office equipment, an
up-to-date fﬂmg system is out
of the question.

Why not call for the YSMAN—
the Ysmael Steel man—for modern
low-cost equipment designed to fill
your particular office needs?

FREE ESTIMATE on built-in
cabinet jobs.

Main Office: 12: h 21.. 43--7-26-11
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WHAT do you WANT
in aTIRE ?

YOU'LL FIND IT WITH

Firestone

ECONOMY

The Fireslone extra value features which give you Iower cost per mile,
kilometer or hour are yours at no extra cost. Super Gum-Dipping, for
cocler running, longer wear and extra retreads; new, tougher cut-resistant
Tubber: longer-wearing tread designs; and stronger cord bodies and beads
—all reduce your costs,

YOU GET THESE ADVANTAGES, TOO:

SKID PROTECTION
The Safti-Grip tread design on passenger
fites, and the appropriate tread for the|
3obon truck tires, assure quick, positive;
stops on wet, slippery streets or roads.
LONG SERVICE

New, improved, extra-tough tread rub-
ber. cooler-running cord body and long:
mileage designs combine to give extra
service at no extra co
IGH SPEED SAFETY
Firestone's unparalleled success in racing.
has led to the adoption of racing tire'
principles to regular production. = New
American speed records of 2554 miles
per hour were recently established on®
Flrestone ‘Tires.
TRACTION
For use on-and-off the
mud or snow, Firestone offers the Town,
and Coul nlry passenger tire and a wide’
Tange of ﬂ' and farm tires,
W-OUT SAFETY

highway, or In

cess,
ody to protect

Sgainst impacts, bruises and heat fahures.

DEPENDABILITY

In world-famed auto races, where vic-
tory depends on the safety and depend.
ability of tires, champion race drivers
uy and use Firestones, “Safety-Proved

on the Speedway for Your Protection
on the Highway.”

Firestone
TIRE & RUBBER COMPANY OF THE PHILIPPINES

DAVAO

YouR
SAFETY IS QUP. BUSINESS
AT FIRESTONEL

NAGA

advanced rapidly from P14.15 to P14.45 50, at which
there has been some keenness on the part of holders to
sell 1954 Reserve sugar converted to 1954:55 export,
chargeable to 1954/55 export allotments. There has not
been much inclination, however, to sell new crop produc-
tion.

Total export shipments of 1953-54 crop sugar for the
month were 19,922 long tons. This figure includes a parcel
of 1,724 long tons per M,V Victoria Maru scheduled to
clear Philippine waters on November 2. There is thus,
according to our records, a total of 851,454 long tons shipped
against the 1953-54 crop compared with a quota of 850,000
long tons.

Also shipped in October against the 1954-55 export
quota were 5,000 long tons as follows:

Vessel Tons
Fernhill............... ... 2,000
Belleville . 3,000

Total ...... 5,000

Total Philippine arrivals in New York for the period Jan-
uary 1 to October 30, 1954, are reported at 815,698 long
tons as against 729,723 long tons for the same period in 1953.

World Market. Opening and closing quotations
were as follows: T

Spot Oct. Jan. Mar. May July Sept.
October 1 3.24¢ 3.25¢ 3.24¢ 3.22¢ 3.22¢ 3.23¢4 3.25¢
29 3.25 - . 3.18 318 3.20 3.23

It will be seen there is little change in this market,
which has continued dull and inactive; futures are almost
nominal and spot has been mamtamed throughout at
3.25¢ fas.

The details of world quota adjustments referred to in
our last report are as follows:

“Firstly, 100,000 rnetr-c tens out of the 142 000 tons notified by
exporting particip s not
expected to be used, w-ll be redistributed. Cubas export quota will
be raised by 50,000 tons, Poland's by 15,000, Czechoslovakia's by
25,000, and Hungary’s by 10,000 tons. Exporting countries will waive
their right to redistribute the remaining 42,000 tons and this will be
applied to reduce the cstimated excess.

condly, the remaining 212,000 tons of the estimated excess of
supplies over i will be volun-
tary reductions, made pro-rata to basis export tonnages, of export
quotas in effect after the redistribution of the 100,000 tons mentioned
above:

Brazil. , 9,000 tons
China.
Cuba. .
Czecheslovakia. . .
Dominican Repu!
Poland.

212,000 tons

Cuban sales to world market countries as of October
15, 1954, were estimated at 1,440,557 short tons (1,268,295
Spanish tons), compared with 2,772,645 (2,441,092 Spanish
tons) to the same date last year. Cuban exports to the
United States up to October 15 were reported at 2,155,002
Spanish long tons (2,447,697 short tons), compared with
2,202,669 tons (2,501,839 short tons) in the similar period
last year.

It has been predlcted that Cuban sales this year may
total 4,300,000 Spanish long tons against a total supply
of 6,190,000 tons. Cuban sales for 1955, it is also thought,
may total 4,500,000, with possible crop restrictions to
4-4-1°2 million tons, compared with 4-3 4 million tons
produced this year.

There is nothing further to report on 1954 shipments
to Japan, although some movement is expected in early
November. Presumably the full quota of 22,500 tonms, if
availed of, must leave the Philippines before December 31.

1953-54 Milling. Twenty-four of the 25 Centrals
have finished milling, manufacturing a total of 1,434,281
short tons. The average of juice purities for the crop was
84.47.
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1954-55 Milling. Eight Centrals are now milling
for the 1954-55 crop. Latest reports from these Centrals show
that their total production to date is 71,687 short tons and
the average of juice purities to date is 84.04.

Manila Hemp

By Frank P, HiLL
Vice-President and General Manager
Macleod and Company of Philippines

URING October hemp prices moved within very

narrow limits, both in producing centers and in

consuming markets. Demand in Japan and Europe
was fairly good but there was very little interest shown in
the United States.

In Japan on October 30 MITI released the importers’
allocations for the October/December period. The alloca-
tion was reduced from the previous 3-month period by
approximately $100,000 as MITI apparently felt that
lower prices justified a somewhat smaller amount.

owarp the end of October, Dr. Otto Reinking arrived
in the Philippines. Dr. Reinking is a well-known
expert on the abaca mosaic disease and has had a great
deal of experience in this country. He is here under the
auspices of the U. S. Foreign Operations Administration
and will make a survey of the present situation in Davao
and Cotabato. He will work closely with the various bureaus
of the Department of Agriculture with the object of seeking
ways and means to implement the Abaca Zonification Law
and put new vitality into the abaca mosaic control program.
Taz usual statistics are given hereunder:
Balings - January September Inclusive
1954 1953 1952 1951 1950
346,647 373,322 392,211 379,501 274,897

92,730 140,649 122,120 201,935 133,023
95,146 81,445 89,068 132,809 89,480
62,945 71,457 59,692 76,363 56,941

. 597,468 666,873 663,091 790,608 554,341

Exports - January/September Inclusive
1954 1953 1952 1951 1950

139,549 234,035 242,423 465,861 279,263

United States and Ca-
nada. .

Continent 137,240 134,761 117,467 125,327 93,017
United Kingdom 85,742 80,804 67,878 139,965 62,391
157,536 187,002 126,435 101,299 55,930

7,950 8,080 6,750 13,465 4,600

2,960 1,495 5,268 4,739 10,948

5,921 7,610 3,620 4,932 4,080
17,842 1,580 — — 3,100

6,264 2,200 1,350 1,900 1,731
6,592 720 160 — 75

. 567,596 658,307 571,351 857,488 515,135

Tobacco
By RICARDO PADILLA SATRUSTEGUI
Cia. Tabacalera

ATIVE Tobacco. The October typhoon was a big

setback for the tobacco seed-beds of the Cagayan

Valley, especially between the towns of Tumauini
and Cauayan; other districts were able to withstand the
hard rain and strong winds fairly well. The Bureau of
Agriculture has recommended and provided instructions
for the preparation of seed-beds which will better with-
stand winds and floods.

There is still time to prepare new seed-beds for the
next crop and farmers are eager to increase their tobacco
areas due to the very good prices paid for the last crop.
Prices of the 1953 crop in Manila have not varied since
September; it is still too early to quote prices for the 1954
crop, but we could say that some have been quoted between

NOW AVAILABLE
LYON Steel Folding Chairs

Features

1. COMFORTABLE = —Curved back is tailored to fit body.

2. LONG LIFE —Special seat reinforcement holds seat
in perfect alignment.

3. ROOMY —Wide, deep, curved seat accommodates
largest person.

4+ SAFE ~—Pinch-proof hinges and smoothly round-
ed edges.

3 STRONG ~ —Channel steel frame is same type used
in sky-scrapers to withstand strain.

6. NON-SLIP —Legs have white live rubber feet 10 pre-
vent slipping and protect floors.

7. FOLD COMPACTLY ~Require minimum storage space when
not in use.

8. AVAILABLE in LYON green, standard folding chair height.

F. H. STEVENS & CO., INC.

El Hogar Filipino Bldg., Manila Telephone 3-95.75

Enjoy KENT

with the exclusive "MICRONITE" Filter!

For the
Greatest
Health
Protection
Ever!

A PRODUCT OF P. LORILLARD COMPANY, AMERICA’S
OLDEST TOBACCO COMPANY, ESTABLISHED 1760
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A. SORIANO Y CIA.

Soriuno Bldg. Plaza Cervantes
Manila

General Managers of :

SAN MIGUEL BREWERY, INC.
PHILIPPINE AIR LINES
INDUSTRIAL TEXTILES MANUFACTURING CO.
OF THE PHILIPPINES
RHEEM OF THE PHILIPPINES
BISLIG BAY LUMBER CO., INC.
INTERNATIONAL ENGINEERING CORPORATION
PHILIPPINE ELECTRICAL MANUFACTURING CO.
ATLAS CONSOLIDATED MINING
AND DEVELOPMENT CO., INC,

General Agents For:

COMMONWEALTH INSURANCE CO.
THE HOME INSURANCE CO.
UNION INSURANCE SOCIETY OF CANTON, LTD.
GREAT AMERICAN INSURANCE CO.
SULZER BROS., LTD.

OCCIDENTAL LIFE INSURANCE CO. OF CALIFORNIA |

YOU WILL BE INTERESTED
TO KNOW—

To date, every business firm which has
cngaged the Security Delivery Service for
payroll deliveries has received an average
of a
407, REDUCTION

in insurance premiums for this type of
coverage.

You too can profit by this confidence
expressed in our Service by the insurance
industry.

CALL FOR CONFIDENTIAL SURVEY—

The

SECURITY DELIVERY SERVICE
INC.

613 M. I, Del Pilar Telephone 5-63-90

American Management and Methods

P45 and P48 a quintal for 4.a Cagayan; P46 and P48 a
quintal for Isabela, per ‘“partida” or lot, which includes
from l.a to 6.a; P44 a quintal for Visayas; and offers have
been made of P43 for 4.a La Union.

If weather conditions prove favorable, we believe
that next year’s crop will be one of the largest since the
war and that foreign importers will feel encouraged to
place substantial orders if prices are not as high as during
the last two years. All of this is important to our local
tobacco as an important dollar-earning crop.

Virginia Tobacco. Some of the Virginia crop will be
ready as early as January, according to data gathered by
an important foreign firm which is deeply interested in the
success of locally-grown Virginia. An early crop of between
55,000,000 and 56,000,000 quintals is expected from the
Pangasinan, Ilocos, and La Union regions, and a later crop
will increase this figure considerably. Some farmers have
found difficulty in finding good Virginia seeds, but gradually
this problem is being overcome. It is still too early to
predict the future of locally grown Virginia, but this year's
results will be very important in determining the future
of a type of tobacco which until a few years ago was com-
paratively unknown here as a major crop.

Cigar and Cigarette Factories. The present un-
stabilized situation of the Chinese retailers, due to certain
new laws, has reduced the output of cigarettes of all brands,
in spite of the fact that October is generally one of the best
months of the year for the cigarette trade. Sales of cigars
are on the increase, especially the expensive types, with
the in-coming Christmas season.

Rice
By Cuarces O. Houston, Jr.
Director, Graduate School, University of Manila

N the 1st of October, the rice committee appointed
by President Magsaysay to establish a floor price for
palay, issued its report in which it recommended that

P8.50, per cavan (44 kilos), was an equitable price for the
staple to be paid to producers. Macan ordinario’s ceiling,
it recommended, should be set at 857 per ganta (with a
possible increase to 90, upon recommendation of the PRIS-
CO within 9 months). Effective January, 1955, price
ceilings are to be set as follows: wholesale, macan, second
class: 80¢; retail, macan, second class: 857; wholesale,
macan, first class: 85¢; retail, macan, first class: 907; whole-
sale, elonelon or raminad: 957; retail, elonelon or raminad:
P1.00; wholesale, wagwag, P1.05; retail, wagwag: P1.10.
All these prices are considerably below levels which have
prevailed during the past four months.

In addition, the committee defined the functions of
various gover al i d in one way or
another with the rice industry as follows: (1) The ACCFA
is to serve as a purchasing agent for the NARIC; (2) NARIC
will provide warehouse facilities for rice storage for those
farmers’ cooperative marketing associations affiliated with
the ACCFA, until such a time as the latter agency is able
to establish its own warehouses, and will also purchase
palay at the newly-established floor prices from these
cooperatives; (3) PRISCO will act as the distributing
agency for the NARIC in all provinces; (4) Municipal
treasurers (and, or their deputies) will act as agents for the
NARIC, and will act as disbursing agents in localities in
which the NARIC cannot operate, provided there are
bonded warehouses there; (5) the Constabulary will act
in cooperation with other authorities in enforcing ceiling
prices and handle the security of warehouses.!

It is immediately apparent, I believe, that this sug-
gested program is little improvement over former similar
“solutions”. The NARIC will still continue to exist as a
heavy drain on national wealth, confusion will soon be-

1Cf. The Manila Bulletin, Vol. 160, No, 1 (October 1,1953), p. 7-p.
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come apparent over definition of ‘agents”, as between the
ACCFA and the municipal treasurers, PRISCO will assume
the functions of the NARIC in distributing rice, the success
of the program in areas in which the NARIC does not
operate will depend upon the existence of bonded ware-
houses (highly unlikely under the situation at present),
the Constabulary will act as enforcer (the previous func-
tion of PRISCO) and security agent, prices are set at levels
which will be difficult to maintain in the face of any contin-
gent shortage, and the basic price for palay is set too low to
be of any benefit to small producers. In other words, the
situation will remain unchanged, and confusion can be
expected to increase.

The NARIC figured in the news again, with unnamed
former officials accused (October 1), its ‘‘streamlining”
ordered again by the President (October §), its abolition
recommended by the DeLeon Committee (October 6),
which also suggested the creation of a “Cereal Stabilization
Corporation”, “with an entirely new per.onnel”, both
recommendations being approved by the President the
following day (October 7), who also indicated he would
ask Secretary Tuason to take steps leading to the prosecu.
tion of individuals involved in NARIC’s anomalies, army
personnel were assigned to the NARIC to study its opera-
tion, Government sources indicated that definite action
would be taken toward the creation of this new stabilization
corporation which would embody, an unnamed source
said, “‘a completely new statistical system which wilt enable
us to gauge more accurately . actual rice needs and pro-
duction capacity. .

However, the NARIC continued to operate throughout
the month, with characteristic inefficiency, and amid
charges of collusion in foreign rice purchases, poor stocks,
cornering of NARIC rice by retailers, crooked weights and
measures used by “alien middlemen’ to cheat the public,
price-setting by the same, and the usual charges aired
before a weary public for many years, none of them publicly
substantiated by what any court would admit as reputable
evidence, and all designed apparently to draw attention
away from émbarrassing corners.

Public attention was drawn, at the end of the month,
to a proposed program to import American rice as part
of President Eisenhower’s program to export America’s
surplus stocks to countries in short food supply at very
low prices (U.S. Public Law 480). Exact details on how
to handle the program had not been worked out at the end
of the month, although the Government expressed definite
interest in the plan, and some again believed that a ‘‘solu-
tion” to the rice problem had been found.

2 Ibid., Nov. 7 (Oct. 8, 1953), pp. 1, 11.
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mendations made in our July issue (pp. 278-279): the
establishment of regional distributing centers and the
creation of pricing standards for various regions within
the Philippines. This column is happy to note that at
least one of these—the latter—has been adopted by the
Department of Agriculture and Natural Resources, which
released, on October 28, pricing standards for some 80
municipalities, for the purpose of palay purchases. The
lowest was P7.00 and the highest P8.15, a cavan, with a
rather complicated, and even unfair, system for pricing
for those municipalities not included on this basic list.
(For the list, see Manila press for October 28, 1954; in the
Daily Mirror, page 11). At least it is a start in the right
direction, but small producers are still at a disadvantage
under the scale.

Mosr prices during the month of October remained
relatively stable. In general, producers suffered a
lowering of prices for their palay, and, although there was
a subsequent drop in prices to consumers, it was still not
equitable with the loss suffered by the former. The appear-
ance of the new crop from Mindanao and the Bicol, and
the imminent release of Pakistan stocks brought about a
gradual check to the increases of previous months. For
the four weeks (September 27-October 23), in the price of
macan, first class, there was a net drop of 50¢ in market
quotations, the level for the first week being $4.20 over
the same week in 1953, and the level for the last week was
P2.50 over the same week in 1953, representing a net gain
of P1.70. Prices, same variety, a ganta, dropped at a different
level; for the first week, price was 15¢ over same week for
1953, and 79¢ over 1941, and for the last week, 12¢ over
same week for 1953 and 76¢ over 1941. Prices paid for
palay ordinario (a cavan) represented a loss to producers:
for the first week they stood at P2.20 over the same week
in 1953 and for the last week, P1.25 over the same week
for 1953, representing a net loss to producers of 95¢. Prices,
per ganta, for palay, for the first week were only 5¢ over
same period, 1953, and only 41¢ over 1941, and for the
last week, no change was registered.
Ir is quite obvious that small producers receive less pro-
portionately than large producers and distributors, and
unless the Government is able to solve this problem of a
wide spread between prices to producers and prices charged
consumers, the rice problem will increase in severity. The
“aliens’’, again, are charged with culpability in this respect.
However, the true picture is enormously difficult to clarify.
On Tuesday evening, October 12, at the Manila Overseas
Press Club, the Town Hall Philippines brought together
groups and individuals interested in the problem to listen

INSURANCE
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to Mr. Tang Tack, Secretary General of the Federation of
Chinese Chambers of Commerce in the Philippines, who
spoke on “Rice, and the Chinese.”” In the course of his
remarks, Mr. Tang mentioned that in 1954 there were 141
licensed warehouses with a storage capacity of 758,000
sacks, of which 90 were owned by Filipinos and 51 by
Chinese (the former’s capacity being 400,000 sacks, the
latter’s, 350,000). He mentioned further a report of the
Central Bank which indicated that the production of
palay for the year 1953 had been 11% over 1952 and 29%
over 1937, and he asked, “Why the rice crisis?” To the
Chinese, he said, the problem is one of distribution, not
production, to which many observers would agree. No
one at the meeting, including representatives of the Na-
tional Rice Producers Association, the Filipino Emancipa-
tion Movement, the Philippine Economic Independence
Movement, the Philippine Nationalization Movement, and
others, challenged the figures of Mr. Tang, although Di-
rector Chioco of the NARIC indicated his scepticism to-
ward all statistics, public and private, with the exception,
of course, of those of the NARIC. It is to be regretted,
however, that Mr. Tang was not familiar with the Chinese
participation in the rice industry, and was unable to answer
any of the three following questions: How many Chinese
rice dealers are there in the Philippines? How much rice
is handled each month in Manila by Chinese dealers (whole-
sale and retail)? What is the actual extent of the Chinese
participation in the rice market in Manila? Had these
questions been answered, and were they answered at any
time, a great deal of the fog clouding this issue might be
cleared away.

Avmuc.t: prices for the month were:

Macan, 1st class: P22.75. Macan, 2nd class: absent
from market. Macan, new crop (Cotabato): ¥22.50.
Thai, 1st class: P20.00. Thai, 2nd class, absent from
market. Wagwag, Ist class: P26.50. Wagwag, 2nd class:
$25.25. Wagwag, Cotabato:P 23.90. Wagwag, Davao:
$22.65. Elonelon, new, Cotabato: ¥22,90. Palay, or-
dinario: P10.62 (44 kilos—all the rest, 56 kilos).

Imports
By S. ScHMELKES
Mercantile, Inc.
LL fgures are in kilos with the exception of those for
foodstuffs which are given in package units.

Commodities: September September
1954 1953
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Trucks. . 60,957 128,872
‘Truck Chas: 649,315 434,217
Trucl Parts. . 281,993 24,076
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LUZON STEVEDORING
COMPANY, INC.

Mavine Construction and Repairs,
Salvage Contractors, Lighters,
Towboals, Waterboals,

Ship-Chandlers and

Provisioners.

X

P. O. Box 582 Cable Address:
Manila, Philippines ~LUSTEVECO”

Building Materials (Total). .
Board, Fiber.

15,938,485 4,291.073
48,521

12,302,633 173 078
$35,423 1,01 ,80
512,800
6,910,234 5.972.576
1,177,023 743,49
63,045 —
Fircarms (Total) 5,560 6,639

Ammunition..
Hardware (Total).
Houschold (Total)

4l
Petroleum Products (Total).
Radios (Total).
Rubber Goods (Total). .

69,736,285 70,007,559
33,292 25,363
692,371 988,640

Beverages, Alcohohc 5,536 2,845
Foodstuffs, ilos. 28,799,148 27,100,472
Foodstuffs, Fresh (Total). 125,629 111,469
Apples.. 18,420 12,319
Oranges. 9,505 15,888
Onions.. 47,459 23,285
Potatoes. . . 1530 18,770
Foodstufis, Dry Packaged (Total). 31,462 14,501
Foodstuffs, Cenned (Tolal 439,996 395,340
Sardines. ......... 27,153 11,639
Milk, Evaporated 154,833 144,047
Milk, Condensed .. 23,478 40,488

Foodstuﬂ's. Bulk (Tota]) 521,054 550 378
Rice.
Wheat

Flow 590,161 519.822
Foodstuffs, Preserved (Total). 395

5,824

Bottling, Misc. (Total). . 408,671 58,130
Cleansing and Laundry (T 63,760 30,724
Entertainment Equipment (Tota 67’ 343

268,398 114,320

Livestock-bulhs-secds (Total).
748,377 287,886

Medical (Total).

Caterpillar

Registered Trodemark

DOES ITS SHARE!

DIESEL ENGINES . TRACTORS

MOTOR GRADERS - EARTHMOVING EQUIPMENT

Staunchly dependable, yellow-painted
CATERPILLAR Machines do a full share . .. in
agriculture, logging, mining, road-building! All
over the Islands, CATERPILLAR Machines set
standards of achicvement ... so as to hasten
progress, make possible prosperity and give
tangible substance to the inspiration of new
leadership.

KOPPEL (PHILIPPINES), INC.

Philippine Fiepresentatives for Pressed Steal Car Co, Int.
BOSTON & 23rd Sts., PORT AREA, MANILA Tel.3-37-53

Branches: BACOLOD # JLOILO ® CEBU * DAYAQ ¢ ZAMBOANGA
DADIANGAS, COTABATO ¢ CAGAYAN DE ORO CITY

Dealers at: San Fernando, Pamp, Cabanatuan City, Tuguegarao, Cag.

Musical (2otal) 21,319 73,924
Office Equipment {Total). 160,026 46,629
Office Supplies (Total) 38,468 41,009
Paper (Total). ..... 5,226,724 6,864,405

h Total, 35,934 58,878
Raw Matesals (Total), 363,645 628,329
Sporting Geods (Total). 8,027 20,502
Stationcry (Total). . . 138,941 170,096

Tohacco (lotal). ... 217,379 931,414

Chucheria (Total) . N 76,137 55,501
Clothing Appsrel (Tota!) 375,290 600,212
Cosmetics (Total) 16,207 30,945
Fabrics (Tozal). 324,397 971,502
Jewelry (Total). 31

Leather (1otal), 159,003 229,863
Textiles (Total) . 4,250,838 2,908,201
Twine (Total) 122,520 80,508
Toys (Totel). . 92,378 22,111
General Merchandise (Total) 1,170,985 994,374
Non-Commercial Shipments (Total). 344,610 106,132
Advertising Matenals, Etc. (Total). 190,714 13,953

Food Products
By C. G. HerDMAN
Vice-President, Marsman & Company, Inc.

HE most important event locally concerning food pro-
Tducts during the month just terminated was the im-
plementation on October 21 by Presxdent Magsaysay
of the act of Congress eliminating the 17%
on wheat flour imports.
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There has been little or no change during October in
conditions in local markets. Exact figures are not yet
available but imports of wheat flour during October will
approximate 1,000,000 bags. Imports of other staples,
particularly canned fish, canned milk, and canned meats,
continue to be well above average and stocks of all these
items at present in importers’ hands are more than ample.

There were considerable arrivals during the month
of fresh fruits, particularly grapes from California, apples
and pears from Japan, and also fairly large importations
of fresh onions which, although tem.porarily held up by
the customs authorities, have been released for consumption,

ETAILERs, particularly in the provincial districts, con-

tinue to complain of poor sales due to reduced purchas-
ing power of their customers in general. Collections of
provincial accounts continue to be most difficult.

Textiles
By A. MARGOLLES
Acting General Manager
Neuss, Hesslein Co., Inc.

CTOBER has not witnessed any marked ~changes

in the New York market, prices remajning steady

despite the cotton crop-report issued on October
8 showing an estimate of 12,511,000 bales, which represents
an increase of 679,000 bales over the September report.

The local market has been somewhat inactive through-
out the month and prices bave eased in some sections. The
shortage of cash being experienced throughout the trade is
retarding the settlement of credit obligations which in
some instances are reaching serious proportions.

The Central Bank appears to have established a new
policy in granting additional foreign exchange allocations
and all the banks are again permitted to submit applica-
tions on behalf of their clients. These applications have to
stipulate the nationality of the applicants, and include
bank certifications of letters of credit opencd from 1946
to 1951 and for 1953, as well as remittances in any other
manner made during the same years.

Up to recently, only producers were being favored
with extra quotas and the volume involved was quite
substantial, but under the new policy importers are now
receiving additional allocations, although in more limited
quantities. It is reported that so far only Filipino im-
porters are being favored with extra quotas, but it is pre-
sumed that genuine old-established importers, irrespective
of nationality, will be accorded their justifiable share.

Arrivals during October showed a marked increase
over the corresponding figures of the last few months.
From the United States a total of 21,384 packages arrived,
of which 9,663 were cotton piece goods; 2,305, rayon piece
goods; 3,456, cotton pound goods; 2,097, rayon pound goods,
and 3,863, yarns.

From other sources the total was 7,134 packages,
of which 4,949 came from Japan, 1,139 from Hongkong,
751 from Europe, and 295 from India.
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Legislation, Executive Orders,

and Court Decisions
By Ewawp E, Sevpn
Ross, Selph, Carrascoso & Janda

ECENTLY there appeared in one of the local papers

an article to the effect that in the case of the Peter

Paul Co. labor dispute (L-6491, October 29, 1954)

the Supreme Court had ruled that article 302 of the Code

of Commerce relating to one month’s notice of termination

of employment was still in effect. As the wage administra-

tion office had already ruled that the article had been

repealed by the new Civil Code there was some confusion

among employers and employees as well, as to what had

actually happened. What the Supreme Court actually
said (page t of the decision) was:

“‘The second question raised in this petition for review is the alleged
erroneous conclusion of law made by the Court below that Art. 302
of the Code of Commerce has been expressly repealed by the New
Civil Code. We see no practical nced to decide this question squaerely,
for the reason that even assuming that the New Civil Code has not
repealed Art. 302 of the Code of Commerce, as insisted by the appellant
Union, the 55 employees laid off by the respondent Company on Sept-
ember 3, 1950, would not be entitled to the payment of one month
severance pay anyway, because the Court below expressly found that
they were given one month’s notice before they were dismissed, and
Art. 302 of the Code of Commerce requires the payment of the mesada
only to employees dismissed without such previous notice.

In another case (Dee C. Chuan & SonsInc. v. Nahag,
L-7201, L-7211, September 22, 1954) the Court of Industrial
Relations granted one month’s separation pay on the
ground that no notice had been given to the employees
or the court of the closing of the company’s retail business.
The Supreme Court said:

“***In other words, whether the cause of the termination of the
employment 1s the closing of the business or other justlﬁable cause, a
laborer is entitled to one month separation pay if the requmte notice
is not gwen him one month in ndvance,or his separation is made without
the sanction of the court. This is in keeping with the spirit of social
justice enshrined in our Constitution.

ONE of the cases (Smith, Bell & Co., Ltd. v. Register of

Deeds of Davao, L-7084, October 27, 1954) recently

decided seems to have caused considerable stir among the
members of the Congress and there will probably be in-
troduced in the next Congress measures to limit the term
of leases to aliens. The pertinent points are covered by the
following language:
“** * A lease for a period of 50 years does not give rise to a right of
permanent possesslon that would put the security of the country in
peril; the possession will only last for the period stipulated in the con-
tract.

“And, lastly, article 1643 of the Civil Code of the Philippines
provides, in part, as follows: ** * * However, no lease for more than
ninety-nine years shall be valid.’

“The contract the registration of which is the object of these pro-
ceedings, is only for a period of 25 years, renewable for another 25
years; 1t does not last 99 years. The contract, therefore, is in accord-
ance with law; it is valid. Only a lease for more than 99 years is void.””

MOTOR SERVICE (0., IN

AUTOMOTIVE PARTS e ACCESSORIES
GARAGE & SHOP EQUIPMENT
BATTERIES e TIRES e TUBES

230 13th St., Port Area — Tel. 3-36-21




Chamber Business

By StanLey N. FisHER
Executive Vice-President
American Chambe: of Commerce of the Philippines

HE purpose of this new department is to keep all

Chamber members, and any other interested readers,

fully and regularly informed of the various projects,
proposals and activities which the Chamber is undertaking
on its bers’ behalf. hasis here, as will be noted,
is on fully and regularly, for, of course, this information
has always been available to any and all interested mem-
bers—either brought directly to their attention through
Bulletins, circular letters, and the like, or, if not, available
to them in the files and records of the Chamber which

close of the Greater Manila Community-Chest Drive
with the American Community, sparked by the Chamber’s
Civil Affairs Committee under Mr. R. M. Bownass, P6,-
000 over its 100,000 quota; and celebration of Philippine-
American Day (August 13) under the joint auspices of
the Chamber of Commerce of the Philippines and the
American Chamber of Commerce, with the Chambers’
presidents, Mr. Teofilo Reyes and Mr. Paul Parrette,
serving as Joint Chairmen.

Two Chamber committees initiated new projects this
month: (1) The Membership Committee, under the Chair-

issues, “Ch " will be

are freely open to all members at any tlme
In

almost excluswely devoted to reviewing the previous
month’s activities; in this issue, however, with the reader’s
indulgence, we shall extend the period reviewed back to
August of this year with the thought in mind that a review
of the last three months’ activities, plus those to appear in
November, December, and January, will form a continuous
report to the Chamber membership of the steps that are
being taken—by the Board of Directors, by the various
standing committees, and by the Executive Vice-president
and his staff, toward fulfilling the purposes for which- the
Chamber exists.

Noteworthy for August were the close of the Special
Session of the Philippine Congress (August 3); announce-
ment that Mr. Stanley N. Fisher would replace Mrs.
Virginia Gonder as Chamber Executive Vice-President
effective September 1, 1954 (actually, both Mr. Fisher
and Mrs. Gonder worked in close collaboration at the
Chamber all during this month in order to effect assmooth
as possible a change-over); moving of the Chamber’s offices
from 424 San Luis to the Elks Club Building (August 20);

hip of William J. Dunn, after some months of pre-
paration, initiated a drive for new members aimed at more
than one hundred American firms in the Philippines whose
operations, it was felt, would be aided by association with
the Chamber; (2) The C. ittee on Foreign and Do-
mestic Trade Controls,  under the Chairmanship of Mr.
Lee B. Nestle, undertook to secure and to collate the views
of as large and as representative a group of our members
as possible on Appendix “‘A” to the Statistical Classifica~
tion of Commodities (a long list of commodities “‘pro-
posed to be banned from importation” issued by the Depart-
ment of Commerce and Industry on July 19, 1954), with
the idea in mind of making these views known to the Secre-
tary of the Department at the earliest possible moment.

Also during August, Mr. E. C. Hostman resigned as
Chairman of the Committee on Industrial Relations and
his place was taken by Mr. Ned Fox, the former Vice-
Chairman.
At the August meetmg of the Board of Directors,
the foll bership were approved:
Baughman Furniture Factory, Crown Export Company,

COST OF LIVING PRICE INDEX FOR WAGE EARNER'S
FAMILIES IN MANILA, BY YEAR AND MONTH, 1935-1954
(1941=100)
Bureau of the Census and Statistics

House P 2
AN | Food Cloth- |Fuel, Light|Miscel. | Purches.
Y,’d';n::d Items | (63.43) | R0 | “ing |and Wates|lancous/ing Power
(100) 199 | 2.04) [ (.73 l(14.84)) of a Peso
.7 89.7 96.4 89.7 8.1 90.2 L.1148
.4 883 96.6 88.4 77.5 87.7 1.1442
.8 88.3 96.4 88.2 85.2 89.5 1.1261
.1 921 96,8 92,2 888 92.5 1.0858
.2 948 97.7 94.8 843 92,9 1.0730
.3 989 989 99.0 89.9 96.7 1.0277
.0 100.0 100.0 100.0 100.0 100.0 1.0000
.§ 834.3 236.4 1448.4 379.1 650.9 0.1446
.7 649.4 236.4 649.7 348.2 383.3 0.1917
.2 415.4 453.9 256.8 310.0 272.2 0.2583
.2 386.1 453.9 208.4 288.9 259.1 0.2746
.7 357.9 453.9 198.4 272.9 251.1 0.2910
.9 333.7 453.9 270.7 252.0 282.8 0.3004
.6 361.5 453.9 365.3 248.0 285.7 0.2836
.9 355.0 453.9 331.5 249.7 285.6 0.2874
.7 359.8 453.9 342.8 249.7 289.0 0.2843
.4 349.3 453.9 379.4 248.8 293.6 0.2887
.3 362.6 453.9 398.6 247.5 294.6 0.2815
.2 367.0 453.9 410.4 247.5 300.6 0.2784
.5 372.2 453.9 399.5 247.5 288.5 0.2774
.0 370.1 453.9 382.0 247.5 290.2 0.2786
.8 371.4 453.9 354.0 247.5 280.0 0.2795
.1 369.0 453.9 356.4 247.5 279.0 0.2808
Qctober.,. .0 361.1 453.9 350.4 247.5 279.0 0.2845
November. . 44.1 351.1 453.9 343.8 247.5 275.8 0.2906
December (9 348.9 453.9 335.2 247.5 272.1 0.2025

NOTE: Miscellancous was received from 1950 to May 1953 and clothing from
February 1952 to May 1953,

1952.. 0.2946

0.2917
0.2931
0.2959
0.2977
0.2984
0.2952
0.2938
0.2938

0.2933
0.3143

0.2965
0.3096
0.3139
0.3149
0.3182
0.3194
0.3165
0.3164
0.3167
0.3172
0.3173
0.3170

December......
1953..
January. ..

PPV [ S N N P T e
» |
°
“

0.3208
0.3317
0.3321
0.3301
0.3229
0.3199
0.3139
0.3109
0.3112
0.3147

o
&
NNNANLeLS

October. .. . 271.8
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Dave Harvey, Inc., Ginn & Company, Health
Service Corporation, Security Delivery Ser-
vice and Shell-Craft & Button Corporation,—
active members; and Carlisle N. Plattner,
associate member.

uring the month of September, the
D board of Directors resumed its round

of courtesy calls on v
begun last June, and were made to
the offices of Vice- Pre5|dent Carlos P. Garcia
(concurrently Secretary of Foreign Affairs)
and Secretar Paullno Garcia of the De-
partment of

The Commlttee on Bell Trade Act Re-
vision, Victor B. Smith, Chairman, finished
its work on reparation of a statement of
the Chamber's official stand on this matter
which was sent to Ambassador Raymond
Spruance for transmittal to the Depart-
ment of State. Copies were also sent_to
Eugene M. Braderman, Chairman, Far
Eastern_Division, Bureau of Foreign Com-
merce, Department of Commerce, to Daniel

us cabinet members

AMERICAN CHAMBER OF COMMERCE JOURNAL

Braddock, Member, United States Delega-
tion for Phili pine Trade Negotiations, and
to Col. John F. Daye, Secretary, Phlllpplne-
American Chamber of Commerce in _New
York. Also in connection with Bell Trade
Act Revision, the article appearing in_the
Seplember issue of the Journal entitled
Commem On Various Objections to the

Bell Act” was sent to President Magsaysay
in the form of a typewritten memorandum
from the American Chamber of Commerce.
The Committee on Industrial Relations
was kept busy during this month attending
a series of public hearings held at the office
of Secretary Eleuterio Adevoso of the De-
partment of Labor in connection with the
development of a series of rules and regula-
tions to implement Republic Act 1054 con-
cerning Medical and Dental Services. The
rules and regulations drafted by the De-
artment met with considerable criticism
oth from business and industrial firms
and from the medical profession, and, at

YOURS-A COMPLETE MECHANICAL
ACCOUNTING SYSTEM
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counts Payable,
Trial Balances, Stock
Records, General
Journals, General
Ledgers, Payrolls
and all other account-
ing jobs—quick as
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fastest
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DR}
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the end of the hearings, the Secretary indicat-
ed his willingness to consider certain counter-
proposals which were submitted to him.

n September 30, the Chamber enter-
tained its members and friends, including a
Iarqe representation of the government and

omatic community, at a cocktail party
held to celebrate entrance into our new
guarters in the Elks Club Building on Dewey

oulevard.

New members elected to_the Chamber
at the September meeting of the Board of
Directors were Frawley Philippine Corpora-
tion, Novelty Philippines, Inc., and Philip-
pine Remnants Company, Inc all active
members. Also at this meetlng, the Board
accepted the resignation from ‘active mem-
bership of El Dorado Trading Company,
Inc., which firm is in process of dissolution.
Mr. Henry S. Thompson, President of the
Insular Lumber Company of Philadelphia
S’ACCP active member),” who was in the
hilippines_on a visit to the Company’s
plant in Occidental Negros, was a guest
of the Board at this meeting; he told the
Board that he believed considerable pressure
would be brought to bear, in the forthcoming
Bell Trade Revision talks in Washington,
for any Philippine-American trade agree-
ment to be on a uniform basis with trade
agreements in existence between the United
States and other countries.

ctivities during the month of October
A included submission to Secretary Oscar

Ledesma of the Department of Commerce

and Industry, on October 15, of a series of
statements “by interested members con-
cerning their Teaction to Appendix “A” to
the Statistical Classification of Com-
modities (Items Proposed to Be Banned
From Import). The Chamber's Committee
on Foreign and Domestic Trade Controls
under the Chairmanship of Lee Nestle had
carried out a vigorous campaign to secure
as many and as representative statements
from our membership as possible. Secretary
Ledesma had ﬁrevmusly indicated to the
Chamber that the chief purpose of Appendix

“A” had been to obtain reactions to it from
all sections of the business community and
now stated that another list, based on such
reactions, would again be presented for
further study and recommendation.

Other activities in which the Chamber
engaged were: (1) A cam) CFalgn directed
toward both member non-member
firms for the purpose of mcreasrng the use
of Journal Bages for advertising. The
campaign was based on the favorable results
of a General Readership Survey which gave
unmistakable evidence of the high regard
in which the Journal is held by its readers.
For the record, while the campaign had
some_small immediate result, it is hoped
that its full effect will be felt in a substantial
increase in advertlslng contracts for the
coming year. )& t the request of Mr.
Horace V. Geib, Agricultural Attach”, Amer-
ican Embassy, the hamber arranged
for a group of member-firm representatives
to attend a meeting at the Embassy on
October 21 to dlscuss the implications and
|m lementation of U. S. Public Law No.

(Agricultural Trade Development and
Asslsvance Act of 1954) with Mr. E. 0
Pollock of the U. S. Department of
culture, Mr. Gordon P. Boals of the Mlllers
Natlonal Federatlon and Mr. Richard

Baum of the Oregon Wheat Growers'
Lea ue. (3) Cooperation with Mr. Thomas
J. Fisher, "Manila Representative of the
Foreign Claims Settlement Commission of
the United States. The Chamber's volumi-
nous files on Sequestered Bank__Accounts
have been turned over to Mr. Fisher who
reports that they have been of great value
to him in his preliminary work here. The
Chamber will inform its members, by Special
Bulletin, of the first steps that must be
taken by those who intend to submit claims.

(Continued on page 446)
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Philippine Safety Council
By Frank S. Tenny
Founder and Executive Director

servance of National Safety

and Accident Prevention Week.
Most of this month’s column will
deal with this factor. Suffice it to
say that during 1954 more attention
has been directed to various safe-
ty problems than during any pre-
vious period here. The Safety
Council takes pardonable pride in
mentioning that, at long last and
after many frustrations, a large
number of its ideas have been
implemented by government agen-
cies, or adopted as fact.

Considerable credit is due the
business community for these ad-
vances, in all fairness. Example:
The membership of the Council
doubled during the last year and now
exceeds 200 leading firms and busi-
nessmen. Example: Approximately
50 firms instituted company safety
programs of one kind or another
during the year, many of them under
Council direction. Example: A sub-
stantial number of firms sponsored
some type of community safety move-
ment, or made material contribu-
tion to such activities, during the
year. Example: Many firms began
to devote real attention to the func-
tioning of their Company Safety
Committees, heretofore a perfunctory
operation; one important result of
this has been the inauguration of
Safety Contests and Safety Awards
in_several business firms.

The Government indicated grow-
ing alarm over accident-prone con-
ditions in different fields. In March,
the Fire Prevention Board and the
Manila Fire Department conducted
an unusually energetic fire-prevention
week campaign. A few months later
the Safety Engineering Division of
the Department of Labor made
many inspections of business and
industrial  establishments,  looking
for unsafe working conditions. Only
recently an emphatic campaign has
been undertaken, at the order of the
President of the Philippines, to en-
force traffic laws and regulations.
There were other instances, but the
examples given mark the general
trend.

As pointed out in a recent article
in this Journal, Business stands
to be among the first to_profit by
reduced accident rates. That this
fact is recognized by most business-
men is borne out by the highly satis-
factory interest taken in safety mat-
ters by their establishments. We
have also mentioned the improve-
ment noted in Government attention
to safety. Additional credit can be

N OVEMBER marks the 1954 ob-

claimed by civic organizations, the
press and radio, and the foreign-aid
program of the United States. The
main lack seems to be reflected
from the general public itself, in-
cluding labor elements. No ' labor
gﬁoup has so much as inquired about
the safety movement from the
Council, although it would appear
that they would be vitally interested.
By the 'same token, one needs only
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to observe walking and driving prac-
tises on our streets to realize that the
great mass of the populace is ex-
tremely negligent in safety matters
and in obedience to rec?ullations adopt-

ed to protect life and limb.

We close this commentary on
National Safety Week, 1954," with
the observation that although pro-
gress has been made, much remains
to be done. We have “only scratched
the surface” in the “national safety
movement”. The support of the
members of the American business
community has been most helpful,
and is greatly appreciated.

why be radically different?
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the only radically different electric motor manufactured since the
electric age began.
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“LET YOUR HAIR DOWN”

E introduce, in this issue of
the Journal, a new depart-
ment, “Chamber Business”,
edited by the new Executive Vice-
President of the Chamber, Mr. Stan-
ley N. Fisher. We believe that per-

haps our readers generally, and cer-
tainlg the members of our Chamber,
will be interested in being more fully
informed of the actual work of the
Chamber from month to month
than most of them, not actually

An Unbeatable Combination...
WORTHINGTON’S PORTABLE

Famous Worthington Blue Brute Air

Compressors, teamed with the world s

most modern line of tools, give ycu an

unbeatable combination.

No matter what the job is — drllllngl
demolition, ditching, tamping—1
Worthington's matched compressors andl
tools will set. production records forS
you — and keep your operation costsl
amazingly low.'l I!
Consult us regarding the size and typej
of Worthington’.air compressors |andj
tools" you need. R

WORTHINGTON

Exclusive Philippine Distributor

THE EDWARD J. NELL CO.

Anda corner Arzobispo & Sta. Lucia,

P. O. Box 612

Intramuros, Manila
Tel. 3-21-21
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members of the Board or of the
various standing and special com-
mittees, have been so far. The editor
says that he has wanted such a
department from the first but was
never, until now, able to make the
necessary arrangements for the pre-
paration of what is called in jour-
nalese, “the copy”. It had to be a
“department”, he says, and could
not be the whole Journal because,
though the Journal is the official
organ of the Chamber, it is intended
to be more than simply a “house
organ” but a Eubllcatlon of general
C|rculat|0n in the Philippine business
and economic field. A very satis-
factory arrangement has now been
made for the editing of this special
department by Mr. Fisher, who,
as Executive Vice-President, is al-
ways fully conversant with all the
facts as to the multifarious activities
of the Chamber.

‘In the Journal “make-up”, the
new “Chamber Business” depart-
ment will be distinct from, but will
regularly follow the “Business View”
department and its twenty or so
columns edited by Manila business-
men.

We all look forward to what we
believe will be an informative and
valuable new Journal department.

NEUSS, HESSLEIN CO., INC.

304 Nun a, Manila
Phone 3-99-71
Cable .iddres.s: “NEIIESCO”

Foremost Suppliers of Tex-
tiles in the Philippines

for 51 Years
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COMMANDER SEINE TWINE
BROADCLOTHS & YARNS

Suppliers of all Articles for
Clothing, Shirt and

Umbrella Factories
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THE following letter was received
by the editor from Mr.
Garmezy, former official of the Atv
lantic, Gulf & Pacific Company of
Manila and also a former Director
of the Chamber, now in New York
City:

“On June 7, 1954, the Peoples Bank and
Trust Company paid the American Chamber
of Commerce of the Philippines P30.00 for
an extension of my subscription to the Amer-
ican Chamber of Commerce Journal for 3
years, beginning with the May, 1954, num-
ber; that is, to May, 1957. The last number
I received was May, 1954, and none since
then. Will you please look into the matter?
1 shall appreciate receiving all the back
numbers, beginning with the June, 1954,
issue and all future issues until May, 1957,
The magazine is s0 good. under your efficient
management, that I miss not receiving it.
My best wishes to you, and T hope you kecp
up the good work. Sincerely, ctc.”

As we have said before in similar
cases, the Journal is mailed to
subscribers every month, the addresses
on the wrappers being printed by an
automatic addressograph machine,
the “stencils” being kept in order
in a set of drawers. It is practically
impossible that any subscriber’s sten-
cil could be dropped out. Mr, Gar-
mezy's stencil was found in the
proper place, the 3-year extension
of the subscription having been duly
noted. The only explanation seems
to be that the missing copies were
lost in the mail, although it is al-
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most unbelievable that this could
happen to the same subscriber four
or five months in succession. How-
ever, we get quite a number of such
complaints, mainly from subscribers
outside the Philippines. Copies sent
to the ECAFE headquarters in Bang-
kok, for instance, are being “lost”
almost regularly, although there is
also a certain university library in
Manila that has the same trouble.
All we can do is to suggest that
when any subscriber fails to receive
his regular copy of the month, he
inform us immediately instead of
waiting several months, in which
case we would send him another
copy right away. We express our

regrets to Mr., Garmezy and thank
him for his kind words about the
Journal.
THE editor had a letter recently
from Mr. E. D. Hester, now
Associate Director (with Dr. Fred
Eggan) of the “Philippine Studies
Program”, University of Chicago,
in which he referred both to the
Journal and the editor’s pre-war
Philippine Magazine as follows:
*“...We have about ten graduate students
at work under Bob Fox. It would do your
heart good to watch them reading our broken
set of the Philippine Magazine. Que las-
tima que no se publica ahora. My set of the
Journal which I have carefully lept...
has also been of great use. We will have

B —
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many citations from its volumes since 1949.
Your trade figures for 1953 in the May,
1954, issue are the best we have. We would
like a breakdown of the P1 15,000,000 lumped
under ‘Other imports’, with particular re-
_f?rence to foodstuffs included in this figure,
if an "

The editor says he will try to get
this information from the Bureau
of the Census and Statistics.

Chamber Business ...
(Continued from page 342)

Dealt with'at the October meeting of the
Board of Directors were the following: (1)
Acc&)tance‘ with regret, of the resignation
of Mr. S. W. G. Lehman, Board Member
and Counselor of the Chamber's Committee
on Bell Trade Revision. Mr. Lehman,
whose resignation was occasioned by his
transfer from the Standard-Vacuum Oil
Company General Managership in Manila
to a new assignment in Australia, will be
succeeded on the Chamber Board by Mr.

Advertisements in this
JOURNAL
are read by the leading
business executives
of the country

for carefree
travel at
its best...
consult

"Your travel agent in the Orient”

« TRAVEL COUNSELORS «
BOOKING hSIUTt for all airlines

217 Dasmarlnas, Manila « Tel. 2-69-56

Merle S. Robie of the Columbian Rope
ComPany, in accordance with the custom
of filling vacancies by selecting the next
highest name on the ballot at the last annual
meeting. (2) The resignation of Mr. Lee
B. Nestle from the Chairmanship of the
Foreign 8 Domestic Trade Controls Com-
mittee was accepted with regBret: the Vice-
Chairman, Newland aldwin, was
appointed to succeed him. (3) Guests of the
Board at this meeting were_Mr. William
A. Carr and Mr. William M. Thaler, officers
of the American Chamber of Commerce
in Japan, who were in Manila on behalf of
their respective companies—The Insurance
Company of North America and Omni
Products, Inc. (4) Applications for mem-
bership were approve for American Steam-
ship Agencies, Inc., and Reynolds Philippine
Corporation, active members, and Mr.
Harold A. Linn, associate member. Note

NOT JUST SKIN-DEEP BEAUTY--
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should be made that following the Board
of Directors meeting this month, the Mem-
bership Committee held the seventh meeting
of the year at which time plans were dis-
cussed for closing the membership drive
at_the end of November. S.nce the Com-
mittee’s last meeting, Mr. Frank H. Bertell
has succeeded Mr.” William J. Dunn as
Chairman.

ILTr_Paul R. Parrette, President of the
4t Chamber, who has been absent in the
United States for the past two months, re-
turned to Manila on November 9. The
November meeting of the Board of Directors
was, accordingly postponed from Monday,
November 8, fo Monday, November 15,
and matters of interest discussed at this
meeting (including the appointment of a
Nominating Committee for next January’s
Boan‘;l1 elections) will be reported upon next
month.
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Governor Mariano B. Penaflorida
of lloilo, tells of

An important contribution
to rural progress

~/~jJUR provinee is proud of being a big
producer of sugar—one of the Philip-
pines' largest dollar-earning exports. of
course, it takes modern methods and con-
tinued improvement to compete with other
countries in tbe world sugar market. But we
have tbe men and machines to do the job.

“Take the case of two friends of mine,
Eduardo Lopez and T. S. Zafiro Ledesma.
Here are two men who possess a great wealth
of experience and knowledge of rural condi-
tions and problems acquired through active
participation in agricultural production.
In 1049, they became International

Harvester dealers.

“As Harvester dealers, Messrs. Lopez and
Ledesma are making a vitally important con-
tribution to rural improvement in our area.
They supply us with the modern tractors and
ground tools we need to produce bigger sugar
crops for our growing population and for
export; also machines and equipment to help
us increase our palay crops and run our mills
and plants.

“Besides sugar and palay, we produce copra,
fine fabrics and have extensive fisheries along
our coast. So our large transportation sys-
tem plays a vital role in our development.
Here again, Messrs. Lopez and Ledesma do
an essential job by supplying us with depend-
able and economical motor trucks and provid-
ing up to date service facilities. Their opera-
tions, of course, are based on International
Harvester's policy of giving rural development
special priority—a policy which the company
has followed throughout its 50 years in
the Philippines.

“Today, our International Harvester dealer-
ship is a ready source of information on the
latest methods in agriculture, industry and
transportation. Messrs. Lopez and Ledesma
are real assets to our province, they’re making
a considerable contribution to the continued
prosperity of our people!”

Mr. T. S. Zafiro Ledesma,
Manager - Treasurer of
Lopez and Ledesma Com-

desma Company's
base of operations
in 1949, when the
company first be-
came International
Harvester dealers.

Impressive, modern building is new home
of Lopez and Ledesma Company. Pri-
marily devoted to supplying International
Harvester products, lloilo City's 1. H.
dealership also provides customers with
the latest service facilities, well-manned
by trained experts.



“...meritorious performance
of Shell Rotella oil"”

", .. Especially we should like to comment on the meritorious
performance of Shell Rotella Oil used in our logging tractors.
since liberation. Operating under arduous conditions through-
out the year, regular analysis has proved that your Rotella Qil
has given maximum reliable and long lasting service to our
utmost satisfaction, while your Shell Unedo Grease No. | has
matched this achievement in every way."”

STA., CECILIA SAWMILLS, INC.

(Sgd.) TOMAS MORATO, Jr.
Assistant Manager
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SHELL TECHNICAL SERVICE offers you Planned Lubrication—
detailéd study and complete analysis of plant and machinery, advice
on lubricants application, oil change perlods... facilities of SHELL
Laboratory, Manila, are available to all customers, For full details,
call the nmearest SHELL Office: Manila—$-94-11; Ilollo—LD-77;
Cebu—LD-1046; Bacolod—LD-726-R; Ker & Co., Davao—LD-386.
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