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Editorials

‘“...to promote the general welfare”’

Politically, President-elect Ramon Magsaysay is en-
tirely a post-war personality and differs in many significant
respects from all of his predecessors. He is,
Ramon Jirst of all, younger. Quezon and Osmeiia
Magsaysay were both born in the year 1878, Quirino
in 1890, and Roxas in 1892. Magsaysay
was born in 1907* and is therefore 15 years younger than
the youngest of the men who preceded him. Now, on
assurning the Presidency, he is 46, while Quezon, when he
became President of the Commonwealth, was 57; Osmefia
was 66 when he succeeded Quezon; Roxas was 54 when he
became President of the Republic, and Quirino was 58.
Magsaysay, therefore, personifies a turn of the Philippine
electorate to younger leadership.

The President-elect also personifies a turn, consciously
or unconsciously, to a more purely Filipino leadership.
Quezon and Roxas were both of Spanish-Filipino extrac-
tion; Osmefia has Chinese-Filipino blood in his veins;
Quirino, both Spanish and Chinese, farther back. Mag-
saysay is more typically Filipino in appearance, though
he is taller and heavier than the average Filipino, these
characteristics being probably derived from an ancient
Indonesian strain in the Philippine population.

There are also differences in social status to be noted.
All of Magsaysay’s predecessors may be said to belong,
or to have belonged, to the class known as principalia
in the Philippines, and Roxas was definitely of aristocratic
lineage, native and Spanish. Quezon’s father, a Tagalog, was
a school teacher in Spanish times and had been a sergeant
in the local Spanish infantry; he married a Spanish mestiza.
Osmefia derives from a family of merchants and land-
owners. Quirino’s grandfather was a gobernadorcillo and
his father, in Spanish times, was a provincial jail-warden.
Roxas’ father was assassinated by Spanish soldiers some
months before he was born and was brought up by a well-
to-do grandfather, a distiller. All of these former chief
Magsaysay was born on August 31, 1907, in Iba, Zambales, the
afz Féleqn:.iel Magsaysay and Perfecta del Fierro. In Manila he married

I , langa, Bataan; they have three children, Teresita,
aged 19, Milagros, 17, and Ramon,  Jr. 15.

*Ramon
second child

executives of the Philippines married wives from well-
to-do or rich land-holding families. Magsaysay is more a
man of the “people”, though not of such lowly origin as
has been made out. His father was a respected carpenter
and blacksmith and was at one time a teacher of carpentry
in a provincial trade school. The family owns some land
and at least two good houses,—no mere nipa huts.

Differences in education are obvious. Quezon, Osmefia,
Roxas, and Quirino were all lawyers, as are most of the
Filipino political leaders; Magsaysay is not a lawyer. But
that he “lacks education” is simply not true. He attended
a private high school in Zambales and studied for some
years (1927-1931), in both the College of Liberal Arts
and the College of Engineering of the University of the
Philippines. He also studied in the Jose Rizal College and,
in 1932, obtained a degree as Bachelor of Science in
Commerce there. However, he belongs to the active,
rather than the mental, type of man. Among all the Fili-
pino heads of state, Magsaysay is probably the only one
who ever worked with his hands. After his schooling, he
started out as a mechanic in the Transportation Depart-
ment of the old firm of Teodoro R. Yangco, but, let it be
noted, he rose rapidly to shop superintendent and branch
manager, which position he held until the outbreak of the
war.

Other past Presidents of the Philippines saw military
service besides Magsaysay. Quezon was a young officer
under General Aguinaldo during the early days of the
fighting between the Americans and the Filipinos and Roxas
rose to the rank of Brigadier-General in the war with Japan.
Magsaysay, however, as a guerrilla leader, did much more
actual fighting. He started as a volunteer with the 3lst
Infantry Division Motor Pool and shortly before the fall
of Bataan, in April, 1942, he joined the then Lieutenant
Claude A. Thorpe and a small group of other American
Army officers at Mount Pinatubo, Zambales, where, to-
gether, they organized the Western Luzon Guerrilla Forces.
When Colonel Gyles Merrill assumed command of the
Luzon Guerrilla Forces, Magsaysay was appointed over-
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all e der of the Z: Military District, the
forces under him being subsequently recognized by the
U. S. Army as ‘“Magsaysay’s Guerrillas.” On February
4, 1945, he was appointed Military Governor of Zambales
by Major-General Charles F. Hall, then Commanding
General of the XI Corps which liberated Zambales. He
was promoted to Major on September 23, 1945, by order
of General Douglas MacArthur. He was honorably dis-
charged from the Philippine Army on February 8, 1946.

A few months later, in the first post-war elections
held on April 23, 1946, he was elected Representative for
Zambales by the largest majority in the history of the
provmce He was re-elected by another;overwhelming vote
in the elections of November 8, 1949. During both of his
terms in the House he was Chairman of the important
Committee on National Defense and during the second
term he also became a ranking member of the powerful
Committee on Appropriations.

In 1948, President Roxas designated him to head the
Philippine Mission which worked for the passage of the
Rogers Bill providing additional benefits for Filipino ve-
terans. In Apnl 1950, President Quirino sent him on
another mission to Washington to secure additional n-nhta.ry
assistance. He made a third trip to the United States in
June of last year (1952), on which occasion he received a
very warm weicome because of the fame he had meanwhile
achieved in his successful campaign against the “Huks”.
He also visited Mexico Cily to make the key-note speech
at the international convention of the businessmen’s organ-
ization known as the “Lions”, of which he had become an
honorary member in 1951.

President Quirino had appointed him Secretary of
National Defense on September 1, 1950, at a time when
the Huk disturbances had reached an alarming height.
Magsaysay personally took the field on numerous occasions
and his exemplary courage instilled a new spirit inco the
Army. He achieved a remarkable coup against the Huks
late in 1950 with the arrest of almost the entire Huk “po-
litburo” secretly operating in Manila. A six-months
trial ended in the sentencing to death of six of the Huk

classes as well. All look to him to pull the country out
of the swamp of post-war corruptlon in which it has be-
come enguifed. That was the main, if not the only, issue
in the elections. For him to succeed in this Herculian task
will require the most heroic eﬁort on his part and on the
part of the men he will chdose to assist him and of the
people themselves, Fortunately, the tremendous vitality
which is required seems to be Magsaysay’s chief charac-
teristic. During the election campaign it was reported
that people often came for many miles not only to see and
hear him, but to touch him, as if there were a virtue in him
which could thus be communicated. This is a mystic phe-
nomenon which is not unknown to History,—as in ancient
France and England it was believed that the King's evil,
scrofula, a tubercular affection, could be cured by the
touch of the king. The laying on of hands has long been
known in religious ceremony, and to touch is also an act
of love,

May Magsaysay have the cure of the main evil which
afflicts us and may the people never lose their love for him!

Those readers of the Journal who will turn to the

unofficial text of the extemporaneous remarks, published

in this issue, made by Vice-

Vice-President Nixon President Richard M. Nixon to

at the Manila the members of the American

Polo Club community gathered to meet

him at the Manila Polo Club

on Sunday afternoon, November 22, with the hope of

finding in these remarks any deep or statesmanhke utter-
ance, are likely to be disappointed.

The occasion was merely a friendly gathermg of com-
patriots and a formal or serious address would have been
out of place. It is, however, in some of the implications
that the Vice-President’s remarks are of genuine significance.

The desire of the Vice-President to meet as many
members of the various American communities in all the
countries he is visiting in the course of his seventy-day
tnp around the world as a representative of President

h , i a clear indication that the Administration

leaders, nine others were d to life impri

and eleven more to shorter terms,—all convicted of the
charge of rebellion with muitiple acts of murder, robbery,
and arson. Only three persons in the group were acquitted.

Magsaysay, in his campaign against the Huks, did not
rely exclusively on armed action or on the most severe
application of the law, and in 1951 he organized the EDCOR
(Economic Development Corps) under the Armed Forces
of the Philippines, which organizadon settled thousands
of surrendered Huks on public lands in Mindanao. It
became one of the most successful of all the Government's
farm-settlement enterprises.

However, political differences arose between President
Quirino and his Secretary of National Defense, and Mag-
saysay submitted his resignation from the Cabinet on
February 28 of this year, the resignation being accepted
the next day. A little over a week later, on March 9, he
was endorsed by leaders of the Nacionalista Party as its
candidate for the Presidency; the was
made at the home of Senator Jose P. Laurel on the occasion
of the latter’s 62nd birthday anniversary.

On April 12, Magsaysay was nominated for the Pre-
sidency at the Nacionalista Convention held at the Manila
ngtel by a vote of 702 as against 49 for Senator Camilo

sias.

On November 10, Magsaysay was elected President
by the largest majority in the history of the country,—
2,912,992 votes as against a vote of 1,313,991 for the
incumbent, President Quirino.

Young, vigorous, active, blunt, honest, a man of the
people, Magsaysay loday commands a soul-stirring fol-
lowing among the masses and among the more enlightened

is interested in such groups everywhere,—which, unfor-
tunately, as we all know, has not always been the case.
The American Government appears generally to have
thought of Americans who lived in foreign countries
rather as expatriates whose possible role, internationally, and
whose interests also, were of little or no concern. There
has often, in fact, been noticeable a certain irritation with
Americans who were so foolish as to leave “God’s country”
to live abroad and thus make more or less work for the func-
tionaries of our State Department.

The thought that such Americans are unofficial am-
bassadors may seem rather trite 10 those of us who have
lived abroad for many years and who well understand
that role, but it is by no means a commonplace as now voiced
by the Vice-President of the United States.

Mr. Nixon placed special emphasis on the American
communities in Southeast Asia and he spoke particularly
of the importance of the Arnerican community in the Philip-
pines. He also referred to President Eisenhower’s personal
affection for that community because, like many Americans,
especially those connected, or once connected with the
American Armed Forces, he saw service here. That is all
to the good.

There was, in these remarks at the Polo Club,—as
more fully in statements and speeches made by Mr. Nixon
elsewhere in Manila, very distinct emphasis on the special
interest which the American Government and people
take in the Philippines. It is clear from this and much
other evidence that that interest has increased rather than
diminished despite the fact that the country is today no
longer a political dependency of the United States, but an
independent Republic. That, also, is all to the good.
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In connection with his remarks on the lay ambassa-
dorship of American citizens residing abroad, Mr. Nixon
stated that ‘‘it is very important what the rest of the world
thinks of Americans, and this is particularly important
in this area of the world.,” This is very true, but it is to be
hoped that the American Government will also give due
weight to the reverse,—what Americans think of these
various peoples, for this also must have its affect on Amer-
ican government policies.

In international, as well as in individual life, there is
danger of a certain weakness developing from over-much
concern about what others think of us. Self-respect as well
as self-interest, no matter how enlightened, demand that
our attitude toward others and our course of behavior
with respect to them should be based ultimately on what
we think of them, —not on what they think of us.

We also print in this issue of the Journal the un-
official text of Vice-President Nixon’s speech at the public
ceremonies sponsored by the
Philippine Junior Chamber of
Commerce (Manila Jaycees)
at the Jose Rizal Coliseum on
November 23, as released by
the U. S. Information Service.

Like his remarks to the American group at the Polo
Club the previous Sunday, this speech also appears to have
been more or less extemporaneous, but it covered a much
wider range. His exposition of the nature of democracy
and of totalitarianism, of the free world and the slave
world, was simple but obviously effective, and was very
well received.

Of special importance in the Philippines was his high
praise of the President-elect, Mr. Magsaysay, and his
peroration:

We are proud to be associated as equll partners with this
new Repubhc in the Pacific. We intend to continue to work with
you toward this great objective, and to prove to people everywhere
throughout the world that the hope of the world does not lie in turning
toward dictatorship of any type, but that it lies in developing a strong,
{free, and intelligent democracy.”

One prominent Manila American interpreted the
speech to mean that under President Magsaysay the Philip-
pines can have about everything it wants from the United
States. With respect to this, the Journal expresses the
hope: May the Philippines want the right things.

Vice-President Nixon’s
Speech before the
Jaycees

A review of a Report entitled “Unemployment—The
Problem and its Solution”, attributed to Acting Secretary
of Labor Aureho tho-

in

ably written for him, which stated that the Report was
an “important and very timely study”, the critical though
ob,ectwe nature of which showed that the !Secretary’s po-
sition in the Admmlstratlon ‘‘had not influenced his work
one way or the other.”

It would seem that the manner and the timing of the
release of a copy of the Report to Mr. Ronquillo was a
political shenamgan intended to embarrass the Adminis-
tration, but it could nonetheless have been of importance
for all that. Actually. however, a perusal of the Report
is disappointing in that it tumns out to be, on the whole,
rather a generalized essay on uncrnployment than a statis-
tical study bringing out the basic facts. As such an interest
in the Report has been aroused, however, it is still worth
while to attempt to show just what the Report is and
what it is not.

The outline of the Report, according to chapter and
section headings, is as follows:

A Bold Philippine Program
UnempLoyMENT—THE ProBLem AND ITs SoLution

ForEworD
1. The Specter of Unemployment
1I.  Anatomy of Unemployment

Effects of Unemployment

Why els of Living are Low among Farming Families

Effects upon the Economy

National and Per Capita Incomes

Unemployment and Population Rise
Causes of Unemployment
Solution and Remedies

1. Industrialization

anufacturing Industries

Agricuitural Industries

Overall Investment
Economic Planning
Agricultural Development
Rural Development Program
Fishing, Mining, and Other Basic Industries
V. Summnry and Conclusions
Recommendations
Bibliography
Although, in the Summary, the complaint 1s made
that “there are still no il data on ment
and the different classifications under which those without
work would fall” and “‘our data and other information on
unemployment are at best conjectures,” the Report starts
out by stating:

“Eight and a half million, more or less, able;bodied men and women
throughout the country are today either unemployed or underemployed.
This figure does not include some 5,000,000 children now enrolled in
the elementary grades and secondary schools and the 2,000,000 below
school age.

“All told, there are about 15,500,000 men, women, and children
dependent _upon on|y 6,. 500 000 persons employed in various capacities

and

I,
v.

tawe

The Unauthorized
Department of Labor
Report on Unemployment

riano, was
the October 16 issue of
the Manila Daily Bulletin
under the by-line of Mr.
Bernardino Ronquillo, the paper’s business-section editor.
It was what is known in newspaperdom as a “scoop” and
other newspapers carried only re-writes of the Bulletin
review. Opposition newspapers immediately seized upon
the review as the basis for criticism and attack on the
Administration. Secretary Quitoriano was absent from
Mamla at-the time, as he was with the President on a
: trip to Mind When he returned to Manila
he demed “‘the reports attributed to him’’ and said that hc
had ‘“neither released nor authorized such reports.”

(Bulletin, October 16.) How Mr. Ronquillo obtained the
copy of the Report upon which he based his review, is best
known to himself. An effort on the part of the Journal
editor to obtain a copy from the Department of Labor was
unsuccessful. The editor, however, was given an opportu-
nity to see what Mr. Ronquillo had. It was a carbon-
copy of a typewritten report, running to 67 pages,
attributed to the Secretary, but un-dated, and there was
even a Foreword, attributed to the President, but prob-

workers Only about 30% of thn number corresponds to industrial
workers, wh||e some 65% apperums to, ngncultnnl workers The 5%
is classifi and workers.
The author quotes from a report of Mr. Manuel I
Felizarde, made last year, to the effect that—
“statistics show that the number of persons earning money or in kind
in 1922 was 4,070,000. The rest of the populatwn. or 6,570 000 persons,
on those ploy for their liveli they
were able to get more by way of more food, shelter. lnd clothing. For
every person earning, there were, therefore, 1.6 persons not working,
hence dependent.

“As of last year, projected statistics showed that there were 6,510,-
000 persons working (the figure is believed to have gone down con-
siderably in view of the aggravating effects of the controls and the
Minimum Wage Law), while those not employed numbered 15,370,000,
in which case every worker earning wages has 2.4 dependents. The
same statistics indicate that the percentage of employed to the un-
employed has been steadily going down from 38.2% for 1922 to 29.7%
for 1952.”

In the fu'st sectlon, the Report goes on to say:

“In the i has rendered to
naught the (ood effects of fmrly high w.ges -nd steadxly improving
working + That s crying for immediate
solution is |rrefutnble I 1t is not solved satnsfactonly and in time,
everything worth while in civilized life we have built will crumble
before our eyes.”
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And farther on:

“‘Serious enough as it is, unemployment in the Philippines is has-
tening toward an explosive stage. .

However, Secretary thonano, in his subsequent
statement to the press (Bulletin, October 27), denied that
there was any widespread unemployment and said—
“our unemployment in 1952 was only 500,000 while the employed rep-
resented 7,900,000. This is due to the increase of land area under
tillage and the introduction of new industries.”

To quote the Bulletin report of his statement further:

“The number of loyed in the Phili ligible com-
pared with those in other countries, he claimed. Citing Bureau of
Census reports, Quitoriano said in 1952 an average of two persons
were employed in families of five, giving a total of about 8,000,000
employed out of a population of 21,000,000. This employed population,
he said, did not include Filipinos abroad such as in Guam, Okinawa,
Hawaii, and the United States Pacific Coast.”

In the absence of really convincing statistics, the
reader’s conclusion from all this may well be that although
the challenged Report may err on the side of exaggeration,
the Secretary was too obviously bent on a minimization of
the true situation.

The Report otherwise contains much material of
value and interest. Under the heading, “Anatomy of Un-
employment”, it is pointed out that unemployment may be

fclical, seasonal, and technological, and that in the United

tates it is perhaps chiefly seasonal, but in the Philippines
it is “neither cyclical, nor technological, nor seasonal. ..
but a chronic economic malady.”

The Report is too long even to summarize adequatély
here, but a few high-lights can be picked out. Under the
heading, ‘“Causes of Unemployment”, the following are
mentioned: (1) Shortage of jobs for the available manpower;
(2) Lack of economic planning,—‘the Philippines has a
program of industrialization... but there is hardly any
plgn to coordinate efforts”; (3) Slow pace of industrializa-
tion; (4) Failure to carry out a rural program,—due to
continuing lawlessness in rural areas, a slow and ineffective
land.-settlement program, failure of the Government to
introdyce a revolutionary system of farming, very little
improvement ‘in the system of land tenure; undeveloped
handicraft and cottage industries; (5) maldistribution of
population; and (6) the imposition of higher wages.

With respect to the last point, it is wisely stated that

while high or moderately high wages are not in themselves
harmful but rather beneficial to the economy because
they stimulate business, increase the buying-power, raise
the standard of living, etc., the sudden institution of higher
wages where young industries are struggling to establish
themselves, where there is already widespread unemploy-
ment, and where the cost of living is already high, they
only aggravate the situation as the increased cost of pro-
duction places the country at a disadvantage. Under the
heading, ‘“Recommendations”, it is stated, on this point,
that—
“it is more beneficent for the masses to have employment at a com-
paratively lower wage with a small percentage of unemployed than to
have higher wages with a very high percentage of employable man-
power without work. . 'he Government should arrest the undue rise
of wages which has been greatly instrumental in chscouragmg capital
from going into business and indirectly affecting employment.”

On the topic of “Industrialization”, the Reporl quotes
the Hibben; Beyster, and Bell reports for guidance and
draws the conclusion that a total investment of $600,000,-
000 yearly is needed to bring employment up to the level
of 1.6 dependents per worker, which was the 1922 level.
But during 1951, only $150,000,000 was invested or re-
invested “by all enterprises in the Philippines, large and
small, government and private, industrial and non-indus-
trial. . . this new capital investment [taking care] of only
100,000 new workers for 1952.”

“*The 864 question now becomes: Can the Philippines finance its
economic mobilization to the extent of four times that which is being
invested today, for the next 10 years? Let our economists and finan-
ciers ponder on this problem seriously.”

Under the heading, “Recommendations”, the author
proposes, as to the needed investments—

“The Government should adopt all means and ways of stimulating
public and private investment even only to the extent of drawing enough
capital for the pursuance of enterprises that will absorb the increasing
quantity of unernployed

“A special commission or commyjttee should be formed to study

capital formation in the Philippines with the view of eliminating most,
if mot all, barriers to investment that would result in greater produc-
tivity and wider opportunities for employment.
. ““The group should find out the reasons why the claim that theoret-
ically at a fair rate some $900,000,000 should go to investment every
year, is not actually being practiced. It should also delve into the
adverse effects of the high rates of taxatnon. the various controls, and
other restraints to trade and investments."

. The “Bold Philippine Program” referred to on the
title-page ot the Report is a proposed intensification of the
present efforts directed toward better land distribution,
more scientific land utilization, more abundant and cheaper
pydro-electric power, etc., bul more especially a ten-year
industrialization plan calculated to bring the contribution
of “Manufacturing” from the present (1952) 13% to a
fullvso% of the total national income. In 1952, the contri-
bution of “Agriculture” to the national income was 42%;
“Mining”, *“‘Construction”, ‘““Trade”, etc., contributed
the rest. That such a basic shift in the type of Philippine
production would be possible within ten years, or even
desirable, are questions which fall outside the scope set
for this editorial review.

It is a matter of general interest, as well as of import-
ance to a hundred or so American business firms and in-
dividuals, that though eight
years have passed 'since Li-
beration, the greater part
of their legitimate pre-war
claims against the Philippine
Government, totaling between
$2,000,000 and P3,000,000, have not been paid. Similar
claims of other than American individuals and firms
amount to a good many millions more.

The claims were in the nature, originally, of payment
for uncashed Treasury warrants, postal money-orders,
and checks on the Philippine National Bank for various
services rendered to the Government before the war and
for such goods as building materials and structures and
installations of various kinds, machinery, motor vehicles,
fuel oil, medical supplies, foodstuffs, office equipment and
stationery, etc. There are also similar claims for services
rendered and goods supplied to the Gevernment during
the war in areas not occupied by the enemy for which no
warrants, money-orders, or checks were ever issued.

As early as July 29, 1946, President Manuel Roxas
issued Administrative Order No. 6 which created a com-
mittee composed of the Under-Secretary of Finance, as
Chairman, and of representatives of the Department of
Justice and the General Audmng Oi’ﬁce, as mernbers—

Private

Pre-war Claims against
the Philippine
Government

“to receive
ways and means to stttle money claims agnmst the Netnonal Gov-
ernment, its
outstanding and unpaid immediately prior to the liberation of the
Philippines from the enemy occupation.”

The Committee was instructed to submit its reporl
to the President not later than September 30, 1946, and
in due time rendered a report stating that it had registered
claims against the National Government described as
follows:

1. Meritorious claims.
1. Treasury warrants.

2. Postal money-orders .

3. Telegraphic transfers.

4. Philippine National Bank
checks  issued  before

enemy occupanon and

if after, for services or

$2,614,173.28

$1,899,592.75
677,655.08
26,567.65
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The latest addition of generating equipment to
Rockwell Station means increased assurance that
more electric power is ready and available for com-
merce, industry, and the home in the Manila area.

FROM THE VITALS OF
ROCKWELL STATION
“SPRING MILLIONS
OF

REDDY KILOWATTS”

An additional 25,000
kilowatt turbo

generator al Rockwell
Station placed in ser-
vice on November 18,
1953, brings the total
generating capacity of
Rockwell Station to
75,000 kilowatts.

MANILA ELECTRIC COMPANY

134 San Marcelino, Manila

Tel, 3-24-21
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delivery of materials
before said occupation. . 10,417.80
II. Claims considered doubtful for lack of sufficient
i 7,839,365.26

24,763,862.53
$35,217,401.07

Republic Act No. 80, approved October 22, 1946,
appropriating a total of 248,695,783 for the operation
of the Government during the 1946-47 fiscal year, included
an item of ¥1,750,000 for the redemption of Treasury
warrants issued before January 2, 1942, in favor of, and
held in possession by, private individuals and entities.
The Act also carried an item of ¥2,000,000 for the pay-
ment of postal money-orders and telegraphic transfers
jssued before and after the war in areas not occupied by
the enemy.

. Some months later, in January, 1947, then Secretary
of Finance Miguel Cuademno, Jr. submitted to the President
a propoged bill providing for an appropriation of $8,470,000
for the settlement of the other claims against the Govern-
ment “‘on account of obligations contracted before and
during the war in areas not occupied by the enemy.” We
could find no record showing that this bill was ever filed.
However, for the next year, we did find Message No. 45,
dated April 30, 1948 (signed by President Quirino, but
probably prepared by President Roxas, who died in the
15th), submitting for the consideration of the Congress a
proposed bill appropriating 11,460,000 for the payment
of the ungettled accounts of the Commonwealth Govern-
ment incurred before and during the war. The claims
recommended to be paid were divided into four categories:

Treasury warrants issued before January 2, 1942;
O dis y-orders and i
Qutstanding Philippine National Bank checks;

i claims i itori

Eaad il

In a newspaper of that time, the President was quoted as
saying that meanwhile the claims, including the doubtful
ones, had reached a total of ¥61,477,039.48. The bill was
never acted upon and, in so far as we could determine,
was never even given a serial number.

" In January, 1949, then Secretary of Finance Pio Pe-
drosa submitted to President Quirino the draft of another
bill recommending the appropriation of ¥10,000,000 for
the settlement of the meritorious claims, but we could
find no record that such a bill was ever filed.

Since Secretary Pedrosa’s recommendation, the matter
seems to have lapsed entirely in so far as Government
action is concerned.

With respect to the claims of American individuals
and firms, the interest of the American Embassy has been
sought and the Embassy, under date of August 14, 1953,
has asked for “additional detailed information on the
number, value, and nature of the claims in question,” the
Embassy stating that it would “be glad to pursue this
matter further upon the receipt of such information.”

It is to be hoped that something will now come of this,
for the apparent negligence of the Philippine Government
in this matter constitutes a grave injustice to the persons
and entities concerned and is damaging to the good name
and credit of the Government.

(Editorials, continued on lower page 474)

Agriculture in the Philippine Economy

By Pracibo L. Mara
Secretary of Agriculture and Natural Resources

nomy is incontrovertible. Yet very few seem to realize

the import of this fact. Fewer still seem to appre-
ciate the role played by agriculture in the life of the nation
and of the people as a whole.

. It has probably not occurred to most of us, but the
government clerk on the payroll of Juan de la Cruz, the
caminero sweeping the city streets, the typist working for
some private company, and, for that matter, the business
or industrial tycoon who guides the trade and commerce
of the country, all owe their jobs and positions directly or
indirectly to agriculture.

The street laborer’s wage, the clerk’s salary, the bank
of the busi and the profits his com-

THAT agriculture is the foundation of Philippine eco-

Agriculture's Share in Taxes Collected, 1949-1953
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pany makes, all these, by and large, agriculture makes
possible.

‘The large contribution made by agriculture to our
national income stabilizes our economic position both
at home and abroad; this stability has served to draw the
eyes of the world to the remarkable performance of our
young Republic. Our national income of only P5.646
billion in 1949 rose to P6.228 billion in 1950, to P6.946
billion in 1951, and to P7.034 billion in 1952.

Even in 1949, when our agriculture had not yet fully
recovered, its total contribution to the national income
for that year reached the impressive figure of #2.298 billion
or 40.70%. As agriculture recovery proceeded, this con-
tribution rose to P2.507 billion in 1950, $3.059 billion
in 1951, and to P3.013 billion in 1952,—42.83% of the
total income.

This means that every man, woman, and child in the
Philippines in 1949 had a share of P288 in the national
wealth and that the part contributed by agriculture to his
share amounted to P117. In 1952, this share went up to
346, of which agriculture contributed P146.

The figures demonstrate the important role played
by agriculture in the economic life of the nation. In 1952,
agriculture including mining, fishing, and forestry, con-
tributed 44% of the total national income of more than 7
billion pesos, accounted for 98% of the value of all Philip-
pine exports, utilized 70% of the labor force of the country,
and provided a means of livelihood to nearly 70% of the
population.

Just as agriculture stabilizes the national economy by
its large contribution to the national wealth, so by its con-
tribution to government income in the form of taxes,
licenses, and other charges, it enables the Government
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not only to maintain a strong financial position but also
provides it the funds with which to maintain various public
services and to carry out various new projects.

How agriculture bears its share in our governmental
expenditures may be gauged by the agricultural revenues
during the last three fiscal years, which were as follows:
#$73.9 million in 1950-51; 91.8 million in 1951-52, and
P101.8 million in 1952-53. .The percentage of the
agricultural contribution to the volume of government
income has increased from 20.4% in 1950-51 to 23.4% in
1952-53.

What with the present impetus behind nearly all phases
of agricultural activity, brought about by various revolu-
tionary trends in development, agriculture promises to
maintain its dominant position in our national economic
life. It is, however, desirable that our people come to a
clearer realization that this base of our economy must be
broadened and developed further to bring about a still
stronger national structure.

I refer to the fact that many of our agricultural in-
dustries have not yet been fully exploited, as has been done
in other countries. We furthermore have agricultural by-
products which largely or entirely go to waste. Among these
may be mentioned our rice-straw, sugarcane bagasse, saw-
dust, abaca waste, and the feathers of our poultsy, all of
which could be converted into manufactured products.
We could cut down our canned-food imports to a bare min-
imum if we turned to the canning of our own fruits and
various animal products on a commercial scale. We could
accelerate the development of our textile industry if our
farmers and industrialists would work hand-in-hand in
producing better grades of cotton, jute, and kenaf fibers
to supply our textile mills, instead of importing these raw
materials from abroad.

These are only a few examples which show how agricul-
tural products could be utilized in the further development
and expansion of our industries. Many such products and
by-products only await the appearance of some enter-
prising individual to exploit them, some courageous and
unfaltering industrialist who will invest his money in them.

Philippine agriculture, now going through a period of
active development, could supply the needs of many in-
dustries. The products of our lands, forests, mines, and
seas are more than adequate to provide the raw materials
for the development of such industries. Our efforts toward

industrialization should be more inclined to the utilization
of our local products. This is how we could broaden and
further develop our agricultural potential as well as our
industry, thus building a stronger economic structure,
which would mean a stronger and more stable Republic
of the Philippines.

Agriculture’s Contribution to the National Income,
1949-1952
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Self-Sufficiency in Rice Claimed

HE Philippines achieved self-sufficiency in cereals

this year and produced actually more than a million

cavans of clean rice in excess of what was needed local-
ly, it was announced yesterday by Placido L. Mapa, Acting
Secretary of Agriculture and Natural Resources.

Mapa said that local rice production, which was inade-
quate to meet domestic requirements until two years ago,
was now more than sufficient to feed the country. He
commended rice planters for this signal accomplishment.
He said rice producers deserve the gratitude of the whole
nation for their tenacity and determination to achieve
their goal despite great odds.

Secretary Mapa pointed out that rice production
for the 1953 crop-year reached 3,144,000 metric tons,
3.1% above local rice requirements estimated at 3,049,000
metric tons. This year’s produition was equivalent to

35,931,428 cavans of clean rice, or 1,085,714 cavans more
than is needed for local consumption.

This means, according to Secretary Mapa, that every
man, woman, and child can eat now all the rice needed
without resorting to imporcation. The average rice con-
sumption of an individual, Mapa said, is 1.7§ cavans or
40.25 gantas a year. This requirement, he added, could
not be met with the rate of production in the past years.

Figures at the Department of Agriculture and Natural
Resources show that rice production in 1949 amounted to
only 2,491,300 metric tons. It rose gradually in the fol-
lowing years—2,606,100 metric tons in 1950; 2,616,600
in 1951; 2,829,900 in 1952,

—Manila Daily Bulletin, December 2, 1953

“‘Our economic problems are, to a great extent, politically created,
», "

They are created by political corruption, by political
t Ramon

by ing for poli F
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Vice-President Nixon at the Manila Polo Club
November 22, 1953

Introduction—J. A. Thomas, P,

those is this one: We have in each one of the countries that

of the Philippines.
Fellow Americans:

'HIS you have ded to my s
of the i iation of the Phili to come here to
‘meet the personal f i Dwight D.

of
In the words of one news service, our honored guest *‘is not just a good-
will ambassador, he is a roving reporter and fact-finder and his opinions
will have great weight with the President and the Cabinet in shaping
up & new Far-Eastern policy.”

It is particularly appropriate that President Eiscnhower’s
personal representative should meet us here because prior to the last
war, the President, then a lieutenant colonel, was a member of this
community and enjoyed many a bridge game at the Manila Polo Club,
where we are now holding this gathering. In this audience is a large
portion of the American community in Manila, many of them members
of the American Chamber of Commerce, Elks, American Legion, Union

we have visited a representative of the United States who is an official
of the United States. G i} ina
<city, he may be a consul or he may hold the rank of minister, depending
upon the country which we happen to be visiting. And, generally
speaking, he is a person who does a fine job in carrying out the specific
duties that he has. His responsibility is not only to represent his Govern-
ment in official dealings with the Government of the country to which
he is accredited, but also to represent the United States and the people
of the United States to the people of the country. To an extent, he is
America to the people of the country in which he serves. But as I have
seen people come through these recsiving-lines,—in Bangkok Djnkarta,
‘Tokyo, Hongkong, Taipei, up and down the line in the various cities
and countries that we have visited, I have come to see this business
of representing the United States in a much broader light. Every person
who is a citizen of the United States in a foreign country is in effect
an ambassador, and he is either an ambassador of goodwill or he is a

d one. And generally speaking, may I say that in most of the coun-
tries I have visited I have found that the Americans that are overseas

League (a Republican Party orgamznuon)‘ and other typical
roups. On the rear of this platform is the flag honor-guard from the
American School Troop of the Boy Scouts of America, the only American
troop outside of United States territory. Mr. Vice-President, every
American here has come to express his personal good wishes, and
high hopes for the benefits to accrue to his country from your visits
in the Far East. We know that this trip will broaden your horizons;
we are certain it will be most worthwhile for our own Government
and, we hope, advantageous to ourselves, located in this foreign land.
May I now call on the Vice-President of the United States, Mr.
Richard M. Nixon to give us his message?
Unofficial text of the extemporaneous remarks by Vice-
President Richard M. Nixon:

HANK you very much, Mr, President, for a generous introduction,

and I wish also to express my appreciation to all of the people

here who have come out on a Sunday afterncon to give Mrs.
Nixon and myself a chance to meet such a lot of you from back home
in the United States.

We have had the opportunity of going through receiving-lines
and, may I say, incidentally, in commenting upon the way that opera-
tion was handled, that Mrs. Nixon and I have stood in a number, of
receiving-lines in our relatively brief career in public service and in
politics and that I don’t kmow when I have seen one handled more
expertly than this one? I wish to compliment the President and the
people who did it so very, very well. May I say also that, if (or no
other reason, I am happy to have gotten out here to see this beautiful
building, which is that of the Polo Club? I think the longer that you
stay in Manila the more you wish you could stay a little bit longer to
see some of the things that are the spots of beauty and interest that
are here. All that I can conclude, however, is that we will have to
return at a later time and see the things that we have missed on this
occasion.

May I say, too, that not the least enjoyable thing on this trip
is the opportunity that we have had to greet each of you persona"y?
Going through a receiving-line, of course, seems to be a rather imper-
sonal thing, I think, perhaps to those of you who do it. It’s a hand-
shake, and you're on to the next one in the line, and before you know
it you've been pushed through; you are talking to somebody in the
corner and you hardly know what happened to you But if you take
it from the dpoint of one who is i a d'ﬂ'erent
thing. The little comments that are dropped —“I 'm from California,"
or “I'm from Texas,” or “I’'m a missionary,” or “I'm in business,”
something like that,—all of this adds up to a whole picture of the group
that is here. And it’s a very interesting picture. It’s one that makes an
indelible impression on the mind of that person who has the privilege
of greeting all of you. And so, may I say that though you may not
have had too much of an impression, it has been one that has been
extremely interesting to both Mrs. Nixon and mysell? We're glad to
have met each and everyone of you from all of the States which you
represent. We're happy too to find some represcntatives of the com-
munity here in the Philippines represented at this meeting today.

TKIs is no occasion for a speech after all your standing up; and
this is Sunday evening, and I think there are lots of other things
that you'd rather be doing than listening to a speech, particularly
under such circumstances. And so I am not going to make one. I would,
however, like to leave just one thought with you; one that has deeply
impressed itself upon me as we have traveled through the various coun-
tries of Asia and Southeast Asia and of the Pacific on this trip that we
are taking around the world. Everywhere we go, as we travel, we try
to make it a point to meet the American commumtles in one way or
another. It’s a little hard to meet them all because in some places, for
example, they're just too many to get them all to the meeting. We
have tried to have a meeting like this almost every place that we've
gone. And the impression that has been made on me as a result of

are by of g ill? And that goes for all those that I've
met—those in the business communities, those who are in the teaching
profession, exchange students and professors and others, those who
represent the various religious organizations, the missionaries and the
like—in all walks of life, they are here. And in all walks of life they
mirror America for the people whom they meet. And, as I say, generally
speaking, they do create in my opinion, goodwill.

And I just want to leave with you this thought that each of you
has a responsibility in addition to the specific responsibility that you
have for the business which you represent, or the church organization,
or the school, as the case may be, because it is very u-nportant today
what the rest of the world thinks of the United States. It is very im-
portant what the rest of the world thinks of Americans and it is par-
ticularly |mportnnt in this area of the world. I just happen to believe
that there isn't any reason why we shouldn’t get along with the peoples
of every country in the world, and particularly that there is no reason
why we shouldn’t get along with the countries that we have visited
on this trip that we are taking. The reason is that we Americans funda-
mentally like people, and we like them without regard to what their
background may be or what ours may be, and we have a way, I think,
of trying to show that. We are, usually, generally frank in our relation-
ship with other people and we are friendly, generally speaking, and
as a result, I think we create a good impression abroad rather than a
bad one.

I think that one of the best proofs of that is what has happened
here in the Philippines. I talked to great number of citizens of the
Philippines, both here and in the United States, and they like Americans.
They like them because the ones they have known here, for the most
part, are good people. They are people that are friendly. They are
people who are typically American and who don’t change when they
get out here. d that is of course what is vitally important.

And so, may I urge that in the weeks, in the months, in the years
ahead, each of you, wherever you may be, whether here or in some
other country abroad, remember that you are carrymg a responslblhty
which ls a little broader than your job, whatever it may be. It is a

i to your and to the people at home. And
that responsibility is to show the genuine friendliness that we have for
all the peoples of the world. If we do that I don’t think there can be
any question but that a great impact will be made on these peoples.
And as a result of that impact the relationships of our Government
with other governments will be more friendly, more close, than they
would otherwise be.

Wn‘n that little serious note, I would like to conclude my remarks,
and may I conclude them on a rather personal note? Before I left
Washington, as I indicated in my remarks at the airport, the President
asked me particularly to extend to the people of the Philippines his
warm personal regards because he served here as a young officer, and
any one who learns to know the people of the Phll\ppme: learns to like
them. I didn't tell him before I left that I was going to try to meet all
of the American communities wherever I went, but I am sure that if
I had, and that if he had imagined this great crowd here,—people from
New York, Wisconsin, Illinois, Texas, California, all over the United
States, he would have said something like this in that friendly. informal
way that he has (I think you can visualize him saying it): “Dick, when
you get out there to Manila, be sure and give my very best and warmest
regards to all the folks there from back home in the United States, and
give them Mrs. Eisenhower's too."”

And so, I am going to give you that message today because I know
that he would want me to give it to you. May I say also that Mrs.
Nixon and I again extend to you our very best wishes, our appreciation
for your coming out today and allowing us to greet you and to tell you
that we appreciate the opportunity to see what we have since we have
been here in the Philippines; that we appreciate the opportunity on
this very nice Sunday afternoon to see so many friendly people from
back home. Thank you.
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Vice-President Nixon’s Coliseum Address*
November 23, 1953

il i -elect of the ic of the Philip-
pines (appl-uw)—l gatheg from that reaction that the President-
elect is very popular with the young people of the Philippines

(applsuse) Distinguished guests on the platform, distinguished guests

in the audience, and my friends in our great sister republic in the Pacific.

May Isay firstof all that I have been tremendously impressed with
this meeting. ve been impressed by the size of the crowd on a warm
afternoon. I have been impressed by the very orderly way that the
meeting has been run. Although I have learned to expect a great deal
from the Jaycees in the United States, I think that their co-partners,
who have begun the Jaycee movement a little later in the Ph:hppmes
than they have, are well on the way of outdoing their brothers in the
United States of America in putting on a program. I have been im-
pressed by this splendid musical organization that we have heard—
the orchestra, the band, and the splendid glee club. And may I say
that I am very interested in music? I like it and, though I was careful
not to mention this too much during the last campaign in America for
reasons that you'll get, I will admit to you that I used to play the piano
(applause).

May I say that this meeting, I am sure, will be one of the most
memorable ones that Mrs. Nixon and I will attend during the course
of our trip around the world? And it will be so for the reasons that I
have already mentioned and for others that I should like to mention
just briefly because this meeting is taking place in the Republic of the
Philippines—a country which has been so closely associated through
the years with the United States of America.

And a proof of that association is this: The President of the United
States, Mr. Eisenhower, spent his early years in the State of Kansas,
but he was born in the State of Texas, and he has lived more years.in
the Philippines than he has lived i in the Stlte of Texas‘

Literally of e our P: , have lived
in the Phlllpplnes and served here, and, having lived here and served
here, they have known the people of the Phiﬁppines and, having known
their people, they have come to learn to respect them and also to admire
them and to love them. And that is one of the reasons why our two
countries have worked so well together in peace and in war in the past.
And it is one of the reasons why our two countries will work more closely
together, you may be sure, in the future.

‘We Americans will never forget the association we had during the
dark days of 1942 to 1945. And may I say, incidentally, that I have the
greetings of a number of people to bring to you but that there is one
message in particular that I was asked to bring to you by a very dis-
tinguished American, and 1 should like to bring it to you today: the
greetings and best wishes of the man whom I saw just before I left,
General MacArthur.

And may 1 say that not only do we recall the tremendous sacrifices
of our brothers in atms during World War II, but we also remember
that it was our sister lic in the i its full
responsibility in the United Nntnons organization, to which it has con.
tributed so very much, that first joined the United States of America
in resisting communist aggression in Korea. And we express our deep
appreciation to the peoples of the Philippines, for domg what she did.

And so, this meeting, taking place in the Philippines, will be me-
morable for the reasons that I mentioned.

Tt will be memorable because it is sponsored by the Junior Chamber
of Commerce. I have already indicated how well I thought they have
run this meeting. (You know, I should like to have them working for
me in a political campaign). And let me say that every place that I
have gone in Asia where there are Junior Chambers of Commerce, the
leaders of the Jumor Chambers of Commerce in all of those countries,
whether it be in Bangkok or Hongkcmg. and in other cities and coun-
tries, have always said that the Jaycees in the Philippines are the most
aggressive, the most live-wire group of Jaycees in all of the Pacific
area today (applause).

As a matter of fact, I understand they have been doing a lot of

‘There is no country in the world today where an audience made up
of young people could more fittingly be brought together. This is a
young repubhc. You have just elected a young man to lead this re-
public in the years ahead. This is a republic which, as a young republic
and with young has ies ahead of it,
not only here in the Philippines but also as to the influence that it can
have for good throughout the Pacific area. And so for that reason may
I speak to you today in elaboration of the thoughts of the President
of the Jaycee International, my good friend, Mr. Villanueva?

MA\' I speak to you of this great conflict that is going on in the world
today? We often think of it as being primarily military in character.
And that is because we d a war in Korea, and there is one going
on now in Indochina, and one in Malaya, and possibly war is thre.tenm‘
in other areas of the world. We often llao think of this conflict, in
which the great ideals of the world are posing , as being primarily eco-
nomic in character. It is to an extent both military and economic in
chgracter. But never forget this: that primarily the most significant
battle that goes on in the world today is not military and is not economic,
but is a battle for the minds and the hearts and the souls of men, and
that who wins that battle will rule the peoples of the world. That battle
is being waged for the minds and the hearts and the souls of young
people because the young people of today are the leaders of tomorrow.
You are the ones who will decide what kind of a world you will live in
and you will decide what kind of a world we will live in as well,

Here in the Philippines you have made your choice. You have
made that choice on the side of the free nations as against the side of
the slave nations. But have you ever stopped to think what that choice
means? What are the advantages of living in a free nation over living
in a slave nation? Let me tell you what I think they are. Let me tell
you what those advantages are in terms of privileges that, as free peoples,
we take for granted and therefore sometimes forget. What does it
mean to live in a free nation?

Well, first, it means the right on yesterday, which was Sunday,
to go to the church of your choice and to worship as you please. That
may not mean much to you here because you have had that right for
many years. But do you realize that in half the world today you cannot
do that?

It means, as I told the students at the Agricultural College today,
the right to learn the truth in your schools and the right of teachers to
teach the truth. We take that right for granted because we alweys
have had it and have assumed it, but in almost half the world today
students cannot learn the truth because the government will not altow
teachers to teach the truth.

You probably have not thought of this: to be able to go home
tonight, to go to bed, and not to be afraid that in the middle of the
night some man may come and knock at your door and take you or a
member of your family away to a concentration camp. You say,
“Well, what does that mean? We have had that protection for many,
many years.” But in almost half the world, thousands and thousands
of families will hear that knock on the door tonight, and a member of
the family or a loved one will be taken away and they will never hear
from him again.

It means another right,—the right to vote. Not just the right
to vote, because that in itself is not enough, but the right to vote and
have a choice, a choice between two or three or however many candi-
dates happen to be nominated in free ¢lections. In half the world today,
there is no right to have a choice because only one name is on the ballot,
and you either vote for that one name, or it is very possible you never
will have a chance to vote again.

It means the right,—and this is something we must remember,
parncullrly as we look at the future of Asia, it means the right of peoples

0 be i

selling of the Jaycee movement to other free nations t!
Pacific area, and for that we express our appreciation for the sp|endld
work they have done.

And the third reason that this meeting will be memorable, is be-
cause you are here. And when 1 refer to you I refer particularly to the
young people who are here although there are older people who are
here as well. I am sure that everybody here qualifies as a young person
because all of you, all of us, are young in spirit and young in heart.
MAV I say that I am happy because this rneetm‘ is one primarily

made up of young people, because a great lmpressnan has been
made upon me as I have travelled through Asia? That impression is
this: That the young people in Asia are on the march; that the young
people in Asia are going to be the ones who will decide the future of
Asia, and that in deciding the future of Asia and Southeast Asia, they
will decide the future of the world. For that reason this opportunity
to speak briefly to you, as young people, is one that I deeply appreciate.

U ial text of by Vice-F i ¢ Richard M.
Nixon at Public Ca i by the Phil Junior
Chamber of Commerce at the Jose Rlxal Collseum, November
23, 1953.~—COURTESY OF THE U.5. INFORMATION SERVICE.

of foreign you realize
that in the whole commumst world today, millions and rmlllm of
people are not i pases

upon them a government wh:ch is under the control of and darnlnated
by a foreign power?

It means to you, as young people, the right to choose your own
lives; to decide what you want to be, and what you want to do. That
right you do not have in the communist world today.

~ the other side, what do the communists offer? Well, they pro-

mise a great deal: first, they promise independence to people:
they promise freedom to people; they promise a land of plenty to the
people; and they promise peace to the people. Yet when we compare
what they promise with what they perform, what do we find? In no
country in the world today, which has come under communist domina-
tion, are the people independent. In no country in the world today.
in which the communists have come to power, are the people free. In
10 country where the communists rule, do the people have plenty In
no country do they have peace. Communism has ght war, it has
brought poverty, it has brought slavery, and it has brought imperialistic
colonialism.
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So some of you ask questions. Why should there be any question

in Asia, in Europe, in any place else in the world, as to what the
people of the world will do? Whether they are going to turn toward
the concept of the free, as exemplified by the Philippines and the United
States, or toward the concept of the slave nations, as represented by
communism all over the world today. The answer is a very sunple
one,—the reason why there is a question, is that if a people are to remain
free, they must assume the responsibilities of freedom, because a govern-
ment of free men is only as good as the people make it.

‘When the people fail to assume their responsibilities of government,
whlt h-ppenu? A government becomes corrupt, a government becomes
the needs of the majority of the
people md is used only for the benefit of a few. And when that happens,
the communist, the totalitarian of any type, comes in and then imposes
upon the people a system far worse even than that which they had under
the type of g that I have il
THA'A‘ brings me to the great lesson that we, as free peoples, must

bear in mind. It is this: If we are to keep these privileges that we
have as free peoples, we have to work for them; we must assume the
responsibilities of free pcoples. we must assume them as you people in
the Philippines assumed them in your last election. You made sure
that it was a free election and a democratic election; if that eleStion
had not been free, if it had not been democratic, you would have given
the communists and the other enemies of freedom every argument
they would have needed to overthrow the government that you have
and the government that you love.

Now is the time not to let down your guard. Now is the time to
continue to grow in your assumption of the responsibilities which are
yours as free people. You must remember that what you: are doing
here in the Philippines, you are doing not just for your country, but
you are doing it for the rest of the Pacific nations and you are doing it
for the cause of free peoples everywhere.

‘This had been said before many times, but it can be repeated over
and over again. The peoples of the free world and the peoples of the
slave world are Jooking at the Philippines today, because, here, we have
the test. The test of whether free peoples operating under good and
dedicated leadership, can develop a society which will satisfy the needs
of the people; which will deal with the problems of the people more
effectively than can a govcrnment which is dominated under a tota-
litarian system.

As they look at you, they are gomg to determine, all over this area
of the world where people are wondening which way to turn, whether
the way to freedom is the best way for them, or whether they should
take the road which leads to slavery and totalitarianism.

I Am confident of the outcome, because I am confident of what you

will do here, I am sure that your influence will be a great in-
fluence for good in all of the rest of the Pacific area. You are going to
provide in the future, as you have been providing in the past, an exam-
Ple of democracy in action; of democratic and free government as never
satisfied with the status quo, but always progressing, always dealing
with the problems of the people,—the problems of the people whether
they are low, or medium, or high, and dealing with them effectively
under a system which guarantees the freedom of the people.

I am confident that you are going to do this, not only because
of the great tradition that this country has, but for two other reasons:
One, because I have great confidence, and all the free world has great
confidence, in the man that you have se|ccted to be the President of
the Philippines during this period of world crisis. I have stated those
reasons before, for publication, why I have that ‘confidence, and I will
summarize them briefly now. One, because he is a young man; two,

because he is obviously, from the reactions he gets from this audience,
a dynamic leader of people; three, and this is most important, because
he is a humble man; four, because he is a man who knows the problems
of the people, because he is one of the people and comes from the people;
and, five, because 1 |cnow, from having spoken with him, that he will
dedicate his life while he is in office, to developing the kind of strong,
free government, which will deal with the problems of the people in a
way that will be a shining example to free peoples and people who want
to be free all over the world today.
ow, may I bring you a fina! word. Why have I placed such emphasis
on freedom today? For people will say you can’t sat freedom, and
it's true that you can’t. But let me say that a free man generally eats
ln nw('ul lot better than a shve.—and never forget that. But what is
the thinking of
people in all the countries that we h-ve visited today in the world?

Il tell you what it is; I don’t care where you go,—to Australia,
to New Zealand, Indonesia, Indochina, Thailand, up and down the
land throughout the Pacific area, <o the United States. What are the
people thinking? I don’t mean the government leaders,—they are
thinking of it too, but I mean what the people think, the average people,
the man on the farm, the man in the store, the student. I talked to all
of them, thousands of them on this mp. And I tell you what they
are thinking: They want to grow up in a world in which they can live
in peace and in friendship with their neighbors.

‘What has freedom got to do with peace, you ask? My answer is
a very, very important and a very simple one, and it is this: That as
long as people are free, they will have peace. Look at the history of
wars. Do the people begin them? Do the people want them? No. In
every instance you will find that wars have been begun and they have
been continued because men who have imposed themselves upon great
masses of people as leaders, have believed in war as an instrument
of national policy.

If the people had their way, there would be no war, because no
people in the world today want it. So if people are free they will have
their way, and that means that free people can grow up in a world of
peace rather than in a world of war. Freedom is the key to peace. And
so with that, may I leave this message for the young people of the Philip-
pines?
You have a great deat to do with the future of your country and the

future of the world. The world is watching you. Itis watching the
Jaycees, and you, students, here. It is watching you, young people,
as you move up in business and the professions, on the farms, or what-
ever you happen to choose as your work. The world wants to know
whether the young people of this free country like the kind of a system
under which they are growing up. I am sure that you do. I am sure
that you do because you know what the privileges are that you have,
and you know, from what you have studied, what kind of a country
you would have if your country were not free.

So I urge all of you to be an example not only to the people of the
Philippines, not only to the peoples of the Pacific, but to the peoples
of all the world.

N our part, the part of your friends and your neighbors across the

Pacific, in the United States, I can assure you that a man who, inmy
opinion, will go down in history as one of the greatest Presidents the
United States has ever had, Dwight Eisenhower, would agree with me
when I say that we are proud to be associated as equal partners with
this new Republic in the Pacific. We intend to continue to work with
you toward this great objective, and to prove to people every-
where throughout the world that the hope of the world does not
lie in turning toward dictatorship of any type, but that it lies in
developing a strong, free, and intelligent democracy.

Editorials . . . (Continued)

In further reference to the matter of the séquestration
of the bank accounts and other credits of American nationals
and firms in the Philippines
by the Japanese during
the enemy occupation, and
as a direct result of the
. recomrnendatxon by the U. S.
War Claims C ission in the S 'y Report
which was mentioned in an editorial in the March 1953,
issue of this Journal, Representative Rogers, of Colo-
rado, introduced the following Bill which was referred to
the Committee on Interstate and Foreign Commerce (83d
Congress, 1st Session, H.R. 6407):

“A BILL
‘To authorize payment of certain war claims, including payment of
certain claims arising out of the sequestration by the Imperial

Japanese Government of credits of members of the military and

naval forces of the United States and other United States nationals
in the Philippines,

More about the
Japanese ‘“‘sequestered”
American Bank Accounts

Be it enacted by the Senate and House of Representatives
of the United States of America in Congress assembled, That
the War Claims Act of 1948 is amended by adding immediately after
section 7 thereof a new section as follows:

“CREDITS OF AMERICAN NATIONALS SEQUESTERED IN
THE PHILIPPINES

“SEC. 7A. (a) The Commission is authorized to receive, ad-
judicate, according to law, and: provide for the payment of any claim
filed by (1) any member of the military or naval forces of the United
States or any other national of the United States for compensation
for losses arising as a result of the sequestration of credits of such na-
tional in the Philippines by the Imperial Japanese Government, and
(2) any bank doing business in the Philippines -which reestablished
such sequestered credits of United States nationals for reimbursement
of the amounts paid by it to the United States nationals.
“(b) Any claim under this section shall be filed within six months
after the date of enactment of this section. Any claim allowed by the
Commission under this section shall be certified to the Secretary of the
Trensury for payment out of the War Claims Fund.

“(c) Where any person entitled to payment under this section is
under legal disability, payment may be made in accordance with the
provisions of section 5 (¢). In the case of the death of any person en-
titled to payment of any claim under this section, payment of such
claim shall be made to the persons specified, and in the manner
provided, in section 6 (d).”
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The Government
From Official Sources

picion that the American people are interested in or backing any par-
ticular candidate.” He declares that if fraud and terrorism is perpe-
tuated in this country, it will not come from his Administration and

hasi: his ds in the outcome of the elections. “I will stay

'OVEMBER 2 — The Department of Foreign Affairs
the snmture by Presndent E|p|dxo Qumno of the instruments
of

here in Malacafian for another 2 years and 3 months more.”
A M: press release states that newspaper reports that the

ion of 1 and
10 of which concern the conventions adopted at the International
Labor C for the imp: of labor diti under the
Universal Declaration of Human Rights and Fundamental Freedolns

President has granted or will grant mass pardons to criminals is ab-
solutely false.

Nov. 6—W‘h||e the President is in Cauayan, Isabela, on a campaign
the birth of a second grand-deughter

adopted by the United Nations in 1948; the others refer to i
plant protecnon, control of drugs, the trafﬁc in women and children
and the i the and mar-
keung of sugar sugned in Lﬁndon on August 30, 1952, The Longdon
‘was par in by 50 g and the
which is to run for 5 years begn.mng January, 1954, provides, with
respect to the Philippit for re ition of the jal quota
of 850,000 long tons to the United States as an export to the non-free
market, the grant of a basic annual quota of 25,000 long tons in the
world free market, and the exclusion of muscovado and low-grade
sugar produced by crude methods from the definition of “‘quota sugar”
in the Agreement.
Nov. 3 — The President at a Cabinet meeting authorizes the
ilitation Finance Ci to issue an additional P50, 000 000

ol' hu to Luis Chito Gonzales and his daughter “Vicky”. Following the
Cauayan rally, the President and his party enplane for Tuguegarao.

Nov. 7— The President visits Alaminos, Lingayen, and Tayug
and will address rallies later in the day in Urdaneta and Dagupan City.

A Mal press release ing on an order of Mayor
Arsenio Lacson to the Manila police to be on the look-out for *72 Mun-
tinlupa cx-convicts released by higher authority because they may
commit violations of the Election Law,” states that these men were
released from time to time by the President since last Christmas in
ordinary course. '

Former Justice Luis P, Torres tenders his resignation as a member
of the Board of Pardons and Parole, effective at the President’s earliest
convenience; he gives no reasons, but later states to the press that he
offered his r because of “insi from the public and the

in bonds at 4% interest, redeemable in § years, for further

and industrial loans. Acting Secretary of Agriculture Placido L. Mapa,
who is concurrently Chairman of the RFC, states that with thé excep-
tion of P24,000, the entire amount of $100,000,000 of RFC Rehabilita-
tion and D Bonds previ ized, has been sold,
chiefly to banks and insurance companies. He states the RFC has
granted a total of #620,000,000 in loans since the beginning of opera-
tions in 1947,—%260,000,000 for home construction, $230,000,000
for industries, and 130,000,000 for agriculture. .

The President administers the oath of office to Pablo Cuneta as
ad interim mayor of Pasay City; he has been acting mayor since the
former Mayor, Primitivo Lovina, filed a request of leave of absence
more than a year ago.

Nov. §$— The President receives some 20 American newsmen
and radio d who have been ging on Manila during
the past week to cover the coming clections; he tells them that the
Government will facilitate their work and that it is flattering that the
Philippines has aroused the interest of the press of the world, but adds,
“For God's sake, let us alone in our elections. .. [do not] arouse sus-

press that the Board is involved or responsible for the alleged mass
pardons.”

Nov. 9 — Malacafian releases a letter of the President to Mons,
Egidio Vagnozzi, Apostolic Nuncio, calling his attention to “some
bishops in the Philippines” who are taking “active partin politics,”.
which runs counter to a Papal pronouncement recently quoted by
Archbishop Rufino Santos,

Nov. 10 — The elections result in an overwhelming victory for
Ramon Magsaysay and the Nacionalista Party. .

(The official tally, announced on the occasion of the proclama-
tion, at a joint session of the Senate and House on December
8, of the election of Ramon Magsaysay as President and Carlos
P. Garcia as Vice-President, is—for Magsaysay, 2,912,992; for
Quirino, 1,313,991; for Garcia, 2,515,265; for Yulo, 1,483,802.)

Nov. 12—The President concedes the election. stating in part:

“In this year's elections evidently the people much in a change of
administrati My most fervent prayer at this hou( is that the change is for the
better. ‘l;.he mvle;o‘écrd hould be accepted for the sake of national unity,

have not! but g es for the country and my successor, .. My greatest
i is that has been The
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conduct of the elections has strengthened my conviction that we can secure and
ect our nationsl wellbeing without the mter'erenu of anybody in the exercise

The President directs all members of the Cabinet who are abroad
to retumn i and to clear their desks for the new Adminis-

ight of suffrage as a purely domesti mbly and in all
one my best to comnbute my share [to the bu or the country]. I
shall ot mde-vor to press of our history.
Fer st dmlluuonment in our

et Cheriahed hopes

President-elect Magsaysay, upon being informed that the Pre-

sident had conceded his victory, makes the following statement:

I em profwndly grateful to our people for the overwhelmit

c confidence ause. 1 congratulate them,—v.

citizens, for their mn:mﬁcent. and, in some caseo, her
o performance they have ensus itu

or generations to come. Our victory has been con-

ood wishes. During the nelt four years, I

Sk ail Filipinos to work e people. 1 approsch my own task with

humility and dedication to the n-uon -nd with a prayer to l.llm(hty God for his.

continued love and guidence.”

Nov. 13 — The No. 421
‘Thursday, Novernber 26, 1953, l speuﬁl pubhc hohdey for national
thanksgiving.

Nov. 14 — Cabinet members in a meeting today agreed to remain
in office with the President until his term ends on December 31, 1953,
on which day their resignations become effective; five members have
already applied for retirement effective the end of the year,—Executive
Secretary Marciano Roque, Secretary of Commerce and Induistry
Cornelio Balmaceda, Secretary of Education Cecilio Putong, Budget
Commissioner Pio Joven, and Social Welfare Administrator Asuncion
Perez.

The President appoints two new ad interim members of the board
of the National Shipyards and Stecl Corporatlon.—Charles (Cl'nck)
Parsons and Carl
Venancio Lim. He appoints Manuel I, Felizardo ad interim mernber
of the board of the National Power Corporation.

Nov. 15 — The President visits his Novaliches farm to inspect
some building work; he expects to make his home there after the end
of his term. In his regular 1Sth-of-the-month “radio chat”, he states
in part:

“Tomorrow, as you may kaow, is my 634 pisthdey. I thank God that it finds me
peace with myoelt and with the worla. 1 hav wonder at the grace
that has restored me to health. It is @ real joy ‘Sorbe able 1o cloec my active career
in publ-c secvice in possession of good health and & tranquil spirit, despite the gruel.
lin ‘me and the rigors of a crowded official life in recent m The
(mdm: the nation has never been simple gnd casy. speciall
od of & new democracy. It demmd- . h.. of
ndull and national disci lew years
in power has been Iued wlth ‘rut dnﬂc\l.lt-en bec-\ue of poli
. Now that the

ave been
o B ot of the vaont mesd-Tought por
becomes evident that our duty, everyb
attention on comstructive pureuits. A new ad
cooperation from all elements...”

Nov. 16 — The President spends his birthday in Vigan and re-
ceives a telegram from President-elect Magsaysay saymg‘ “Please

ivaatration’ il necd. o possible

tration; there are only two,—Secretary of Foreign Affairs J. M. Elizalde
and Secretary of National Defense Oscar Castelo, who are both in the
United States.

The President signs the instrument of ratification of the Treaty
of Fnendshlp between the Philippines and India which was concluded
and signed in Manila on July 11, 1952, and concurred in by the Philip-
pine Senate in its resolution adopted on May 19, 1953.

In the Departmcnt of Foreign Al’fmrs. the mstruments of retnﬁca-
tion of the Treaty of Fi ith T
Treaty was signed in Djakarta on July 21, 1951.

The President authorizes the Director of Lands to institute ex-

for the e Government of a
1000-hectare landed estate at Baao, Camnnnes Sur, for distribution
to the tenants under the provisions of Commonwealth Act No, 539;
the action is taken to relieve the social tension in the area.

United States Vice-President Richard M. Nixon, accompanied
by Mrs. Nixon, arrives in Manila late in the afternoon here for a 4:day
visit on a 70-day trip around the world; he already has visited New Zea-
land, Australia, Indonesia, Malaya, _Slam, and French Indo-China,
Hongkong, Formosa, Korea, and Japan, and will proceed from here to
Ceylon and India.

Nov. 21 — The President confers for over an hour with United
States Vice-Presidént Nixon, accompanied by Acting Secretary of
Forcign Affairs Neri and Ambassador R. A. Spruum'e. during which
the lent again ad his plan for a S« Asia Union with
United States leadership, stating, however, that what he has in mind
is not necessarily a military alliance and that it “should be more of an
economic, cultural and political union.”” The Malacafian press release
concluded with the line: “The Philippine clections were never dis-
cussed.” A state dinner is given at Malacafian Palace in the Vice-
President’s honor in the evening.

Nov. 24 — The President issues Proclamation No. 30 lifting the
suspension of the privilege of the writ of habeas corpus throughout
the Phnhppmes. The pnvnlege of the writ of habeas corpus with regard
to the crimes'of sedition, insurrection, or rebellion was originally suspend-
ed throughout the country under Proclamation No. 210, dated October
22, 1950, but it was previously lifted in all the provinces except
those of Luzon and Capiz Island and Cotabato and Davao. The
Proclamltlon declares that—

“the dangers to the pational security end the dum-bmea to public order and
safety which impelled the ension of the vilege of the writ of habeas

[The suspension of the privilege has been the sub;ect of bitter contro-
versy and President-clect Magsaysay stated a few days ago that he
would hfz the suspens-crn as soon as he assumed ofﬁce.]
25 — T nt issues P . 421 decl
November 26, 1953, as a special pubhc holiday for nntlonll thanks-
giving.

accept my sincerest felicitations and my best wishes.” The
rephes “Thanks for your bxrthday good wishes.” He also receives
from former Sergio Osmedia.

The President, speukmg to the press in Vigan, where he went to
observe his birthday anniversary, warns against the Church taking a
part in politics.

Nov. 18 — The President is marooned in Vigan by the weather,
visibility being too poor for flying and the wash-out of two bridges
during the typhoon preventing travel by road. Considerable damage
is reported throughout northern and central Luzon.

‘The President, still in Vigan, speaking to the press, charges Maj.
Gen. R, M. Cannon, chief of the Joint United States Military Advisory
Group, with issuing a secret memorandum to JUSMAG oﬁcers out-

The sident, in an aneous address on the occasion of
the laying of the cornerstone in Quezon City of the #18,000,000, 26-
building Philippine Veterans Memorial Hospital, authorized by the
Rogers Act, approved July, 1948, according to a Mbslacafian press
release—
“reassured America of the Philippines’ determination to cooperate in the prin.
dollne' of mutuel determination to defend side by aide ‘our cmmon eritage, f

0 hap o *
II we wlnt in for the Umted

v c affs
linister Katsumi Ono, new|y appointed chlel' of the Japanesc
Mission in the Philippines, arrives in Manila.

Nov. 26 — Acting Secretary of Foreign Affairs Neri expresses
doubt that the figure of $250,000,000, mentioned in press dispatches
as the amount ,[lp-n is prepared to pay the Phlhppmes in the settle-

basis."

lining steps they should take *‘tc insure the election of M 1y

Nov 19 — The American Embassy releases the text of the Cannon
nd Malacafian issues a ing that the
“incomplete” and itself releases the “Conference
Notes™ which were attached to the instructions. |Neither the instruc-
tions nor the appended notes bear out the President’s charge. The
instructions covered staff visits to units of thc Armed Forces of the
Phlhppmes during electin week and merely called for a check on the
pliance of such units with the directives and plans from higher
IPhnhppmel h:adquartcrs and for a report on this and on any ‘‘unusual
events that occur” ; the conference notes were mainly quotations from a
the Election Law; the staff officers were explicitly ordered to “exercise
utmost discretion. . . in order to obviate any possible charge of inter-
wvention on their part.”|
Nov. 20 — Secretary of Finance Aurelio Montinola, commentmg
on newspaper reports that the Phlhpplne Government is virtually
bankrupt, assures the President that this is not true and that the Trea-
sury is still able to meet thc ordinary expenses of the Government
and that as for the insi that the ion is rmdmg

a
Embassy release was

ment of claims, “has any official

Nov. 27— The President entertains at Malacaflan some 270
foreign, together with some 300 local scientists, all delegates to the 8th
Pacific Science Congress and the 4th Far Eastern Prehistory Congress
which opened at Diliman, Quezon City, on November 16 and will close
tomorrow.

Minister Katsumi Ono presents his credentials to Acting Secre-
tary of Foreign Affairs Neri

Nov. 28 — The Presldent ‘receives Minister Ono.

Nov. 30 — The President receives Central Bank Governor Miguel
Cuaderno, Jr., who returned to Manila from 5 months stay in the
United States where he and Secretary of Foreign Affairs J. M.
Elizalde have been preparing the groundwork for a revision of
the United States- Ph:hppme Trade Agreement. Mr. Cuaderno
reports that the situation is encouraging with respect to revision
and he also reports that there has been a great improvement in the
country’s dollar reserves as a result of the import and exchange
controls. He informs the President he will recommend to the
Moneury Board certain measures to improve the present system
dollars and to ease bank credits.

the Treasury that he can state wlthout Iear of
that no i by Congress
have béen allowed to be disbursed; the Secretary admits, however,
that there is a lack of reliable final ﬁgures on receipts and expenditures
due to the nature of the reporting by the General Auditing Office;
improvement in the accounting system is still in process of develop-
ment.

Later the President receives U. S. Secretary of the Navy Robert
R. Anderson, who arrived in Manila yesterday for a brief visit.
Earlier in the day he ca“ed on Acting Secrnary Q.f Fore:gn Aflairs
Neri. cretary b; Secretary
of Defense Charles Thomas lnd John F. Simmons, protocol officer of
the U.S. Department of State as well as by Ambassador Spruance.
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Banking and Finance

By W, M. Simmons
Manager
The National City Bank of New York

COMPARATIVE statemént of condition of the Central
Bank.

As of As of As of As of
Dec. 31, Aug. 31, Sept. 30, Oct. 30,
1949 1953 1953 1953

ASSETS

International Reserve. ..
Contribution to Interna-

P460,689 P470,911 P460,313 P462,154

tional Monetary Fund . 30,000 30,000 30,000 30,000

Account to Secure
Coinage.............. 113,306 106,941 106,940 106,940
77,047 17,374 9,060 16,180

Stabilization Fund.... —_ - -_ _—
Domestic Securities. . 92,197 224,061 228,313 228,125
Other Assets 20,390 48,895 50,874 49,185
$793,629 P898,182 P885,500 P892,584
LIABILITIES

Currency-Notes . P555,576 P551,447 7561,434 7574.786
i 74,384 86,106 85,661 85,260
117,682 204,202 180,499 181,958
2,000 18,149 18,184 10,068
22,498 496 496 496

Bank for Reconstruc:

tion and Develop-
ment 2,389 2,377 2,377 2,376
Other Liabilities.. 2,636 6,032 6,585 6,426
Defen‘ed Credits. — 1,822 2,402 3,006
Capi 10,000 10,000 10,000 10,000
Undwlded Profits . 6,464 7,418 7,729 8,075
- 10,133 10,133 10,133

793,629 P898,182 P885,500 P892,584

The International reserves as of October 31, 1953,

were as follows:
Central Bank International Reserves
Japan Open Account (due from)
Net Fx Holdings Other Banks .

$231,076,958.28
11,425,865.37
60,281,438.87

$302,784,262.52

This is an increase of $3,106,000 from September 30,
1953.

Currency and coins issued totalled 660,046,051.81.

Money is getting easier in banks, but merchants still
carry very high receivables and must grant 30 to 120 days
credit.

The import-licensing system after five months now
seems, in the last three weeks, to be working smoothly
and complaints from importers are dropping off.

Ni : The information contained her¢in has been derived from responsible
-ourcel, b\lt the National City Bank of New York assumes no responsibility for its

Manila Stock Market
By J. J. Orticas
Hall, Picornell, Ortigas & Co.

October 24 to November 20

N the mining section of the Stock Market, base-metal
issues gave a convincing display of strength during the
period under review. Lepanto was the best performer,

closing at .78 for a net gain of 9 points after reaching a

new high of #.80. Acoje, Consolidated Mines, and Masbate
Consolidated (Atlas) attracted some interest on increasing
volume. In the gold mining group, Baguio Gold, Itogon,
and San Mauricio registered small advances, while Atok-
Big Wedge and Balatoc were under pressure.

The price of gold in the local free market has ruled
easier throughout the period. Prices per ounce for refined
gold have ranged between a high of P110.00, a low of
#102.50 nominal, closing at P102.50 nominal.

In the commercial and industrial section of the market,
San Miguel was easier in quiet trading. Sugar shares,
with the exception of Carlota, were neglected. Fixed in-
terest securities continued in demand.

1952-53 Range
High ~ Low

MINING SHARES

High Lew

Close Change Total Sales

13153 8278 MSE Mining Share
92.47 84.01 91.50 Up 6.80 8,377,586
0.315 0.16 215 .24 .27 Up .03 170,000
6.20 0.80
1.10 .80 .90b OF .20 1a21
013 0.06
08 075 .08 Up .005 60,000
.65 1.20 1.20 1.20 1.10a OFfFf .20 1,000
0.0035 0.0013
- - 00165 - —_
4.80 2.70 Ben.uet "Cons 2.80 2.70 2.80b —_ 62,081
0.07  0.015 Coco Grove, Inc. 017 017 017 Up .002 40,000
0.044 0.025 Conaolidated
043 .04 043 Up .002 3,366,000
0.32 0.25 .25 25 .25 Off .005 39,000
0.29 0.16
.. .20 19 .19 Up .02 33,000
0.155 0 05 Trogon L0525 .05 .0525 Up .0025 235,000
95" 0.65  Lepanto Consoli 8 68 78 Up .09 196,000
0.0875 0.028 Masbate Consolidated
030 o L0825 065 0775 Up .0125 |y467.753.
.055 055 .06b Up .01 5,000
0.1275 0.
- = oeb - —
326 1.
1.96 1.90 1.96 Up .10 27,000
032 0.
a7 16 .165  Up .005 89,104
0.205 0 15 7 a1 — 159,000
0037 © 008 008 008 OFf .002 87.000
12
- —  .014p — —

1952-53 Range
High Low

COMMERCIAL SHARES
High Low Close

Change Total Sales

K 120.00 Blllk of the Phxhppuu
160.00 " —  —160.00p - -
K 11.00
20.00 - — 11.00b —_— —_
00 65.00
90.00 65.00 65.00 65.00 - 1476
. 100.00
150.00 100 104.00 104.00 106.00b Up 3.00 2
100.00
10.00 — 102.00b -— -_—
0.00 26.00
# — 28.00b - -_
325.00 320.00 — 280.00b —_ —_
12.00 10.00
10.50 10.75 Up .25 300
12.00 6.50
6.50 6.50 Off .50 1.450
.00 7.00
7.0 - —  6.00b -_— -
u 0.25
0.3 1 32 .32 -_— 18,150
4.90 3.00
- —  4.00a —_ —_
—  — 16 — -
030 0.30 — = % p -
- - et .10 - —_
- - — — .07a
107.00 100.00 104.00 104 .00 104 .00 —_ T 40
- bl — 140.00b - —_
31.00 20.50 31.00 31.00 231.00 - 146
12.25 12.00
12.25 12.00 12.25 Up .25 450
0.0925 0.015
022 015 022 Up 007 2,275,000
1.10 0.86
.86 .86 .86 off .04 10,250
K 99.50
100.00 . 100.00 100.00 100.00 Up .50 250
16.00 268.00
3 33.50 31.50 32.00 off 1.50 18,960
93.00
10100 95.00 95.00 95.00 - 39
108.00 102.00
08 . 105.50 103.50 105.00 Up 2.00 656
,13.00 13.00 Talisay Silay - — 15.00a —_ -_—
‘T—Bond sales reported in units of $100.
OVER THE COUNTER
Company High Low Close  Torel Sales
Atlas Cons. Mining & Dev. Corp.. . P0.065 P0.065 $0.065 29,860
Dem‘onﬁr‘:ion‘ Gold Mines ol 0.012 0.012 92,083
East Mindaneo Mining Co. o1 0.01 10 000
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5.00 5.00 5.00 4

2.00 2.00 2.00 3,006
Tabacalera, 6% by 100,00 100.00 100.00  £3,000.00
Vuctonu Mnllulu Co., Inc, 95.00 95.00 95.0 222
Zambales Chromite.. 0.02 02 0.02 13,000

Credit
By R. A. CaLLAHAN
Accountant and Office Manager
Philippine Refining C: . Inc.

HE Board of Directors of the Association of Credit

Men, Inc. (P.I.) held its regular monthly meeting

on November 17. Reports on the operation of the
Ledger Interchange Bureau were reviewed and discussions
were held on increased beneficial uses of voluntary “‘pink
slip” notices and on the revisions of the Credit Manual,
The President of the Association has prepared a letter
for the members in connection with collections, the use
of collectors, and related subjects. The Board is working
on the draft of a circular which will be sent to all members
this month. It is hoped that members will be able to dis-
pense with the use of collectors, at least among the mem-
bers of the Association, and that this might be a starting
point for widespread simplification and improvement of
collections throughout the Philippines.

The Malayan Insurance Company became an active
member of the Association on November 1. Discussions
are now underway with several other prospective membérs.

On November 20, the Association held its annua)
dinner meeting, with a total of 58 member firms represented.
It was the largest meeting of this kind held since the war,
with 189 credit executives and guests present.

xporT trade is improving slightly with recent sugar

exports. It appears that sugar financing has resulted
in some reducing of domestic financing. There have been
some indications of increased cash and increased deposits,
and most inventories seem to be moving. It is anticipated
that the Central Bank may approve some additional ex-
quota applications now pending. It is likely that all quotas
must be arranged with letters of credit opened before
December 31, 1953. This will have many advantages and
allow a clean start for 1954.

Many credit and collection executives believe that the
pew government administration will probably continue
the present controls on the basis that the controls have
been as effective as can be expected, Although there
is still an attitude of waiting and watching, some business
executives are openly optimistic.

During the first half of November, collections were
reported very poor and more checks were returned by the

than previously. Requests for extensions were
frequent. The latter half of November showed considerable
improvement, with some accounts paid up and with a
noticeable decrease in requests for extensions and a decrease
in returned checks. During early November many merchants
not:ced actwe use of various “C.0.D. Dehvery schemes
igned to obtain handise fraudul . There seemed
to be a decline in respect to this during the latter half of
November.

Real Estate
By Antonio VaARias
Vice-President, C. M. Hoskins & Co., Inc., Realtors

EAL ESTATE sales registered in the Greater Manila

area during the month of November, 1953, numbered

505, with a total value of P4,739,599, as compared

with 601, with a total value of ¥5,241,160, registered
during the preceding month of October.

Of the November sales, 178, with a total value of
P2,111,717, represented deals within Manila proper, and
327 with a total value of 2,627,882, were transactions
in Quezon City, Pasay City, and in the suburban towns
of Caloocan, Makati, Malabon, Navotas, Mandaluyong,
Parafiaque, and San Juan

A number of the bigger sales registered during the
month of November were:

CITY OF MANILA
Binonde o Luna St. No, 367-369. A h
'uan Luna o, property with a lot of 201.
Sinin}o Medima Gue o Antonio Uy for B160,000, 916 4q . sold by
Rosario St. A parcel of 1,000 4q. m, on RO‘II'IO $t. sold by Patrio Paba-
lan to Paramount Investments, IM Tor 200,000

Ermita
A. Mebini St. corner Arquiza St. A arcel of 391.8 1d atriz
Buz ¢to Milegros P, Abella f; 25,04 b 43, 20ld by Be

Intramuros
Cabildo St. No. 379. A parcel of 657 7 8q. m. s0ld by Charles Hollman,
Sr. to Florencia R. Soriano for P19,

Malate
Pennsylvania St. A 2-st

house with a lot of 702.2 d by Re
Obicta to Mamerto Jacinto, ¥ $3:m. sold by Roque

r. for P86,500.

Quia, [
vangelista St. A parcel of 382.6 sq.m. eold by Dolores Paterno to Ni
T Vaa. de Padille for Paa 00, T d 80 to Nacivided

Sampalos
Dupil St. A yr?eﬂy with & lot of 450 aq,
to Mll\lel Diaz for

. sold by Antonio Trullench

29. A p with a lot of 302.5
devico Emmo €0 G & Unsory CaeTac. for $65.000: 9.m. s0ld by Fe-
Sta. Crus

pQroguieta St A property vsnah @ ot of 120 eq.m. ecld by Paulino Castro

to Primitivo Villanueva for

Sta. An
Dl oy St. A _property with a lot of l 181.9 »q.m, sold ula M,
Vda, de Z\l.lue:l to Ernesto Bayer for $45,01 $:m. sold by Pauls

QUEZON CITY

Cubao
. Domingo St. A property with a lot of 600 4q.m. sold
to Bastolome e Leon Tor ¥, oéo rot o a5, e b7 Carlos Weber
t. pre pertywn @ lot of 450 sq.m. sold by Rafi
o Mbaanuel . Pender'Tor Pis.is 34 s :d N '°M ¥ Rafacl Fuentes
arikina Roa ".C' D Q. m. 9 [wgdal Bt
Good Shepherd Convent for 30 . d e Batate to

Manila Hoights
A parcel of 3,300 sq.m. s0ld by Jose M. Marquez to Maximo Rodriguez
for $25,000,

Piedad Estate
A tract of 29,329 sq.m, sold by Mariano Roque to Victoria Villanueva for

$26,395.
PASAY CITY
B. Harrison St. A compound of 2 etafl hou-eu. oth of 2 -tory-. with
. loz of 11,323 ne sagm, 20l 20l by the Manila ie Company to the Daughters
f St. Paul for

Roberts St, No. 250 A ywoperry with alot of 1,092.6 sq.m.

as transferred
by Jose M. Amusstegui to Paz Oageiako, Inc. for the sum of P19, 0 O.M

REAL ESTATE SALES, 1953

Quegon  Pasay Suburban
Manila City City Towns Total
1,499,139 1,477,332 213,490 4,141,742 7,331,703
3,460,932 1,286,414 341,023 1,710,106 6,798,475
3,775,675 1,643,140 680,593 1,649,801 7,759,209
3,481,727 1,322,975 213,465 1,947,750 6,965,917
2,980,713 1,657,605 200,299 1,218,360 6,056,977
3,200,302 1,066,751 277,416 1,295,511 5,389,980
3,744,881 1,456,079 434,581 1,377,080 7,012,621
1,840,321 1,186,969 113,147 1,375,728 4,516,165
2,851,451 1,273,306 217,780 1,972,257 6,314,794
2,417,066 1,403,475 229,300 1,191,319 5,241,160
/717 1,157,829 530,981 939,072 4,739,599
REAL ESTATE MORTGAGES, 1953
3,601,913 1,377,690 245,200 2,016,917 7,331,720
2,196,329 718,300 2,924,480 11,399,816
2,419,165 553,800 1,503,942 12,063,097
l 705 184,500 1,976,673 9,204,844
850 1,219,800 2,645,032 10,853,865
2 062 071 457,000 2,096,738 9,081,097
1,395,078 564,709 1,641,841 7,203,863
961,540 190,000 1,636,739 5,366,683
1,233,274 420,000 1,299,219 8,668,926
1,400,650 262,270 2,429,247 7,555,411
5,531,175 1,567,821 1,041,600 1,631,812 10,772,408




SUBURBAN TOWNS

ustamante corner Austria Sts. A property with e lot of 311 sq.m, sold
by lldefonse Tambunting to Josefs Tan for $22,000.

Caloocan

Las Pinas
Aromshan, A tract of 344,432 eq.m. sold by Consuclo Vda, de Base to
J. M. Tueson Co,, Inc, for $340,000.

Makati
Vito Cruz Ext. A parcel of 5,062 eq.m. sold by San Lorenzo Co., Inc,
to Alfonso Zobel for $22,251.
.

Mandalsonde A property with @ lot of 535 aq.m. sold by Romeo R, Tieron
to Isabei O. Alzate for $35,000.

P B AT gy Semee e o

REAL estate mortgages registered in the Greater Manila
area during the month numbered 586, with a total

value of 10,772,408, as compared with 618, with a total

value of 7,555,411, registered during the preceding

month of October.

Of the November mortgages, 199, with a total value
of 6,531,175, represented deals within Manila proper,
and 337, with a total value of P4,241,233, were mortgages
registered in the City of Quezon, Pasay City, and the subur-
ban towns first above-mentioned.

Electric Power Production

(Manila Electric Company System)
By J. F. Corron
Treasurer, Manila Electric Company

1941 Average--16,316,000 KWH
Kilowatt Hours
1953 1952

50,107,000 45,152,000
45,501,000 42,450,000
50,789,000 45,128,000
49,159,000 42,798,000
52,042,000 45,580,000
51,304,000 45,223,000
53,877,000 47,542,000
54,275,000 47,988,000
53,636,000 47,216,000
55,943,000* 50,073,000
53,885,000%* 47,652,000
50,656,000

557,458,000

*Revised
**Partially cotimated

UTPUT was lower in November than October due
to one less day and three holidays. However, a new
daily record of 2,024,800 kwh was set on Novemnber

6 and a new peak of 144,300 was recorded on November 19.
The increase over November, 1952, was 6,233,000 kwh,
or 13.1%.

A third 25,000 kw turbine at Rockwell Station was
placed in operation during the month. This, combined
with the 20,000 kw addition at Blaisdell, makes a total
of 45,000 kw in capacity added to the system in the past
year. Total cost of these additions exceeded 14,000,000,
The system now has reserve capacity, but the continuing
increase in demand necessitates planning for future ad-
ditions to generating capacity.

Building Construction

By Juan J. Carvos
President, United Construction Co., Inc.
URING the month of October, the Office of the City
Engineer approved building permits for construction

work amounting to ¥3,659,340. For the same period
in 1952, the volume of work authorized amounted to P4,-

040,150, in comparison with $4,465,040in 1951 and $3,380,-
110 in 1950.

Some of the big projects that were started during the
month under review were:

A 4-story apartment building at M. H. del Pilar corner Arquiza,
Malate, for the Montinola-Mirasol family, estimated at #350,000;

On Al 'ondo, a ial building costing 180,000,
for Jose Co;

For the Philippine Red Cross Chapter, a 2utory office building
at General Luna and Victoria Streets, Walled City, estimated at #180,-

0;

A factory edifice for the Trinity Steel Product Investment Cor-
poration, costing 200,000, on Lubiran, Santa Mesa;

At 941 M. H. del Pilar, a 3-story residential building for Vicente
Ang, estimated at P160,000;

For Litton & Company, a hotel building on Cortabitarte, Malate,
costing P120,000.

Plans for a £1,500,000 hospital building for the North
General Hospital have been completed recently and will
soon be offered for bidding to contractors. The project
will be financed from an appropriation approved during
the last session of Congress. When completed, the hospital
will contain the newest equipment and facilities. Presently,
the hospital is housed in a school building and some make-
shift structures. It seems that, at long last, the residents
of North Manila will finally have a real hospital.

Prices of essential building materials remained firm
during the period under review after the arrival of ship-
ments from abroad, through letters of credit issued by the
Central Bank, which succeeded the Import Control Office.
Galvanized iron sheets sold at P6 per sheet for gauge 26,
qnd steel bars at P380 to P450 per ton, depending on the
size.

Ocean Shipping and Exports
By B. B. TunoLp
Secretary-Manager
Associated Steamship Lines

IOTAL exports during the month of October this year
showed an increase of 117,154 tons over exports
during October last year; 147 vessels lifted 454,666
tons of exports during the month, as compared with 334,512
tons lifted by 130 vessels during the same month last year.
C dities which regi d sharp i over last
year's figures for the same month are: logs from 26,212,995
to 52,433,068 bft.; manganese ores from 100 to 2,133 tons;
canned pineapples from 524 to 5,444 tons, and sugar from
6,408 to 38,500 tons.
Exports during October, 1953, as compared with exports
during October, 1952, were as follows:

Commodity 1953 1952
Alcohol. . . 13 tons 27 tons
Beer.... 123 » 188
Cigars and cigarettes . 1 " 15 "
Coconut, desiccated 4,384 " 5,065 "
Coconutoil ., .............. 6,346 ” 7,895
Concentrates containing

per, gold, silver, and lead... 744 _
Concentrates, copper ... . 9,685 " 10,739 *
Copra........o.e 72,220 " 64,438
Copra cake/meal. 6,613 " 6,650
Embroideries. . . . . 286 256 *
Empty cylinders............ 149 223 »
Fish, salted 10 ” -
Furniture, rattan . 589 546
Gurms, co) 66 " 34
Hemp. . . 62,021 bales 45,153 bales
Househol 1l

. 280 tons 280 tons

Logs... 52,433,068 bft. 26,212,995 bft.
Lumber, sawn . 5,618,873 " 8,201,097 *
Molasses. ... 11,024 tons 16,739 tons
Ores, chrome . 65,107 50,172
Ores,iron. .........oovninnn 99,050 80,899
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QOres, manganese. 2,133 100 ”
Pineapples, canned 444 524
l
118
143 467
591
34 461
s " 9"
129 47 v
38,500 6,408
807 —
719 1,164
Vegetable oil 22 " 29 "
70 " -
iquors . . 14 —
Merchandise, general. .. ... .. 203 1,468

Port of Manila
By W. S. Hursr
Administrative Officer, Luzon Brokerage Company

ELIVERIES for the month of November from the
South Harbor piers totaled 80,000 tons of general
cargo.

Some importers may expect delays in receiving their
shipments for the next few weeks due to a controversy
now going on between the Bureau of Customns and the
various customs brokers.

The first delays started when the Bureau of Customs
officials found that one broker had passed them bad checks
in the amount of some P118,000. The C ioner of

Revenue Carloadings by Class
Revenue freight carloadings by general classes of
commodities for the month of October were as follows:
Octobesr -— Tonnage

1952
Group Commodities

Products of agriculture . . ................ 6,360 3,924
Animal products. . 1,884 361
Products of mines. 1,118 677
Products of forests.. .. .. 12,585 11,359
Products of manufactures. ... ... . 21,865 17,914
Merchandise less than by carload . .. 9,828 8,067

Totalooo oo 53,640 42,302

The tonnage handled in Qctober, 1953, registered an
increase of 11,338 tons over the corresponding month in
1952. This increase was due primarily to heavier car-
loadings of agricultural, animal, and forest products, mis-
cellaneous commodmes, and merchandise shipped in less
than carload lots. The increase was also due to the effects
of the severe typhoon which devastated the Bicol Region
and other places on the Southern Line of the Railroad.

Among the principal items which registered increases
were: palay, 1,560 tons; lumber, 1,870 tons; gasoline, 1,767
tons; other manufactures. 2,900 tons; and rnerchandlse
less than by carload, 1,761 tons. Of the items which suffered
decreases, only fertilizer was of importange with 1,682 tons.

With the sugar season at hand, the coming months
should show favorable carloadmgs Another factor which
w:ll improve the tonnage is the availability of railway

Customs immediately issued a ruling that no checks from
brokers in an amount of over 1,000 would be honored
unless such checks were in the form of bank cashier’s or man-
ager’s checks. This s back
and forth to the banks whenever it was necessary to draw
Customs checks for-such amounts. This caused a general

now and .for next year.

Lumber

By Pacrrico pe Ocampo

protest from all brokers, and the ruling was later ded
to allow brokers to take out a bond to cover a specified
amount. We presume that 2all brokers now operating
through the Custom House have acquired the necessary
bond. .

Matters had no sooner quieted down when another
ruling was presented to the brokers. This ruling banned
them from transacting any business with the Customs until
their outstanding obligations with the Customs, a number
of which date back to 1947, were settled in full. This was
hardly possible to do, as in most cases the cause in delay
of payment was due to the fact that the brokers had never
received any statements from the Custom House. Ata
meeting of the Brokers Association and Customs Collector
Sayoc, a general extension of time was refused. Time ex-
tension, it was pointed out, would only be given on the
basis of individual cases.

When these matters are settled, it is hoped that de-
liveries will pick up in tempo due to the fact that the firm,
Delgado Brothers, is re- orgamzmg its pier personnel S0
that there will be more supervisor and checker

Sacratary-Treasuret
Phili] Lumber Prod s’ , Inc.

URING the month under review, October, 1953, the

Philippines exported 62,509,316 bd. ft. of logs and

lumber, 175,922 bd. ft. more than during the precedmg
month. This increase was mainly due to an increase in
the shipment of logs to Japan from 52,903,238 bd. ft. in
September to 53,592,736 bd. ft. in October, or an increase
of 689,498 bd. ft. The export to the United States and
Canada decreased by 682,882 bd. ft. from 7,051,821 bd. ft.
in September to 6,368,939 bd. ft. in October, 1953. Export
to all other countries increased by 169,306 bd. fi., from
2,3738,335 in September to 2,547,641 bd. ft. in October,
1

The following are logs and lumber in bd. ft. inspected
for export during October, 1953, as released by the Bureau
of Forestry.

Shipper

Destination Volume in Board feet

to facilitate the moving of cargo. Aside from this, a further
bright spot is that grass and trees have been planted between
Pier 13 and Pier 9 to add a green touch to what has been a
very drab area.

Freight Car Loadings

By Jose B. LiBunao
Traffic Manager, Manila Railroad Company

OADINGS of revenue freight in the month of October,
1953, totaled 2,481 cars. This was an increase of 785
cars, or 46.297 over the loadmgs in October, 1952

which ran to 1,696 cars. This increase in the
loaded cars was due to the general increase in tonnage for
all classes of freight.

Lumber Logs

Abarro & Sons, Inc.. Japan 402,992
Aboitis & Co., Inc.. Japan 500,000
inaldo Devel Japan 492,882
Agusan Timber Corp. Japan 720,000
American Rubber Co. Japan 775,000
Anakan Lumber Co.. Japan 4,050,000
Aras-Asan Timber Cy Japan 340,906
A Sorianoy Cia....... ..., .+ Japan 500,000
Basilan U.S. A, 974,365 446,133

Lurnber Hongkong 138,204
ompany .............. Japan 2,800,867

Blshg Bay Lumber . S. A 249,982

Cumpnny, Hongkong 279,066
...................... apan 3,130,475
Butuan Sawmill ... . [apan 958,189
Cagayan Red Lumber Co. Japan 100,894
Cantilan Lumber Co.. 594,292

Cipriano Luna Lumber Enter-
1,336,195
+

424,060

50,000
Dy Pac & Co,, Inc... N 2,190,000
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U.S. A 50,233 United States.. 3,906,938 2,462,001 6,368,939
Japan 1,400,000 Formosa... —_ 1,058,077 1,058,077
Findlay Millar Timber Co. Japan 3,190,007 Hongkong. 735,155 - 5,155
F. M. Triplitt Japan 598,000 rica . .. 715,795 - 715,795
F. E. Zuellig, Inc. U.S. A 55,192 Netherlands . 38,614 — 38,614
General Enterprises, U.S. A 22,782 .
. }apan ggg,ggg Totals............. 5,396,502 57,112,814 62,509,316
. Japan X
L Us.a 210,085  Trend of Exports to: N
. }ﬂpﬁn l,égg.ooo L brm. Monn. Mon th Mo ‘q
apan ,002 umber Logs
},.:P:osa ggg_ggg f,‘ ::d'"s, . (Ba.Ft.) ggng‘;) (Bdn) (BdsFt) (Bdrr) (5%?’2
9 it L
¢ 6,9:
pEsl Boen, e VB oRECHEE jmem uinm dman qmin e aum
Corn j\ﬁ‘ic‘ 715,795 2,572,162 Totals.... 5,396,502 57,112,814 5,236,153 57,097,241 6,635,242 23,795,022
apan 572, i i, i s e . st e
}:‘;‘:: ggg:zﬁ; ARRIvALS of logs and lumber in Manila during the
Jose T. Macaibay . Japan 500,000 month under review aggregating 12,764,717 bd. ft.,
En‘;ﬁl:‘-dr:bﬁal'wﬁ;:ls, I }:g:: decreased by 188,661 bd. fL., as compared to arrivals during
Luzon Mfg. Enterprises, Inc.. . Japan the previous month of 12,953,378 bd. ft.
Martha Lumber U.S. A, Local wholesale lumber market prices slightly in-
Mills, Inc. . .. . Japan d duri .
Mivae Troeober & U Jevan creased during the month under review, October, 1953,
Nasipit Lumber U.s. A, 174,919 compared with those of the previous month. Prices of
Co,Inceeeno oo, Japen white and red lavan increased to P175-F180 and P195-
N‘;-"“:‘E::““““ ;-"Arsn'cha 152,496 140,907 205 per 1000 bd.{t., respectively, as compared with P170-
C0u INC. e ool Japen . 220998 P175 and P190-P200 the month before. Apitong
North Star Lumber Co., Tnc .. Japan 1,199,806  remained unchanged as of the previous month P175-
North Zambales Lumber Co. .. Japan 750,000 g0 € Jthe P at P175
P. B. Dionisio 480,354 : . .
Ralph W. Dempsey . .. 3 233,293 OF interest to shippers of logs and lumber is the recent
Sanchez Logging Co. Japan 499,409 announcement made by the Associated Steamship
StEOCI;;aC Lumber J;pi;‘ 31,238 ggg-?‘;‘z’ Lines that the decision to eliminate the overland freight
Surig;o Timber Cor Japan 473:7“ rateg and emergency rates on lumh.-er and unfinished lum-
Standard Sawmill Co. Japan 1,000,000 ber in packages, to become effective the middle of next
Taggat Sawmill Co., Inc..... Japan 468,711 month, was reconsidered and that the overland. rates in
Taligaman Lumber Co., Inc Japan 299,551 the United States are to be retained, as before, while a
‘Tirador Lumber Co. .. Japan 800,000 decision as to the emer; 5
gency rates on shipments from the
T. H. Valde¢rrama & Son: Japan 1,172,372 Philippi s .
U. N. Export & Infport Co Japan 47,305 hilippines to the United States will soon be made.
Valderrama Lumber Miftrs. Co., s
INC. .o oneeneeaieiennn .S, A, 151,638 .
Valeriano U.S. A 255,143 . .
C. Bueno. ... Jopan 47469 Mining
Vie Corporation . . 500,000
West Basilan Timber Co. . 500,000 By Henry A. Brivo
Western Mindanao Lumber U.S. A 16,875 President
o, Inco. .. Japan 2,600,217 PRSI s
Woodworks, U.s A 567,821 Philippine Gold Producers Association, Inc.
Incorporated . Hongkong 317,885 . . . .
Wood “x Works, Netherland 38,614 NTERE§T in the quickly changing gold price was the
focal point of developments during the past month, and
Totals. .... 5,396,502 57,112,814 unfortunately, the news here was all bad for the gold
] producers. In our article in this Journal last month, we
Resume of Exports to: Lumber Logs Total mentioned that we had been cheered because local bullion
(Bd.Ft.) (Bd.Ft.) (Bd.Fe) prices in the preceding weeks had sudderly spurted up-
Japan. . . — $3,592,736 53,592,736 . We mentioned that i i
Jepen, o 3,906,938 3462000 e3eeoas ward e . exf:; od eh ; at it :a; r?eia;‘g%% a price of P108.90
Other count 1,480,560 1,058,077 2,547,691 Per ounce (rel )'b = 'e‘:?ﬁj Tnew, e ar almost
imult , but we litlle knew, even as we wrote,
Totals.............. 5,396,502 57,112,814 62,509,316 that this was to be the top price and that only several
sales were to be effected in the vicinity of this level.
SUMMARY OF EXPORTS DURING OCTOBER, 1953, AR-

RANGED BY COUNTRIES OF DESTINATION IN THE ORDER
OF VOLUME OF SHIPMENT TO EACH COUNTRY

Countries of Destination Lumber

Logs Total
(Bd.Ft) (Bd.Ft) (Bd.Ft.)

No sooner had we submitted our article to the Journal
for publication than the local gold price began a descent
that was even sharper than the recent spectacular ascent.
The recent movement of the gold price is aptly illustrated

Japan 53,592,736 53,592,736 by the following figures:
COMPARATIVE STATEMENT OF EXPORTS MADE TO DIFFERENT REGIONS OF THE
UNITED STATES DURING THE MONTHS OF SEPTEMBER AND OCTOBER, 1953
Lumber in Board Feet Logs in Board Feet
Period Western  Eastern  Guif All Western  Esstern  Gulf AN Grand
States. States States Others ‘Total States States States  Othere “Total Total
September, 1983, 2,984,811 479,958 50,138 157,721 3,672,628 1,857,523 255,261 -_— 1,266,409 3,379,193 7,051,82¢
October, 1983... 2,661,608 792,140 110,659 342,531 3,906,938 1,706,218 255,143 - 500,640 2,462,001 6,366,939
Difference (Increase +
Decreast 323,203 — 3!2‘152 + 60,521 + 174,810+ 23Ql310 +1 151,305— 118— — 765i769— 917,192 682,882
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Date Price Per Ounce Particulars
September 22, 1953. e #102.00 Bullion
September 30, 1953 104.74 Bullion
October 3, 195. 105.30 Bullion
October 8, 104.50  Bullion
October 10, 104.75 Bullion
October 19, 106.00 Bullion
October 22, 108.00 Bullion
October 23, 108.70 Bullion
QOctober 27, 108.90 Bullion
November 2, 108.70 Bullicn
November S, 108.00 Bullion
November 9, 106.75 Bullion
November 11, 105.75 Bullion
November 16, 103.30 Bullion
November 20, 1953.. 101.20 Bullion
November 24, 1953. 101.20 Bullion

The November gold-price collapse proved to be the
last straw for the Atok-Big Wedge Mining Company,
which announced on November 23 that it was closing
down immeaiately, thus becoming the third major gold
producer to cease operations during the last 7 months.
While officials of this Company blamed the Wage Ad-
ministration officials for supplying the immediate reason
for its decision, had the gold price maintained itself, it is
possible that the decision could have been delayed until
further aid was received.

‘The closure of the Atok-Big Wedge mine has again
brought into sharp relief the plight of the gold-producing
industry. When 30% of an industry (3 out of 10 producers)
is forced to close down in a matter of half a year, no amount
of exaggeration is possible in picturing the extreme diffi-
culties facing that entire industry. This is especially true
when it is considered that of the remaining 7 companies
in the field, 3 are operating at a loss and the remaining
4 are operating within limits that make each operation a
strictly marginal one.

Against this background of ominous statistics, the
Wage Administration Service recently began to revalue

the cost of facilities which laborers in most mining camps
enjoy. As a matter of fact, the Wage Administration
Service is continuing to do just that even now, and in the
process, has indirectly been responsible for such labor
unrest as to cause a decline in efficiency in almost all camps.
The result has been to drive each company closer to the
day of final reckoning.

Is it not pnly ironic, but trdgic as well, that in seeking
to implement the Minimum Wage Law too stringently,
several thousand laborers and dependents have been at
least prematurely deprived of their livelihood? Is this
not a clear case of a too rigid enforcement working irre-
parable harm instead of good, and thus defeating the intent
and purpose of the law? It is to be fervently hoped that
the Wage Administration Service and Labor itself will
benefit from this experience, because, as matters stand
at the moment, there is real danger that several other
mines may be forced to follow in the footsteps of the Atok-
Big Wedge Mining Company. I sincerely hope that this
simple statement will not be construed as an attempt to
bluff anyone, because the entire situation is too fraught
with the possibility of further tragedy to take so lightly.

The gold producers must now pin their hopes on the
new Administration. The recent return of Governor Cua-
derno, who is more familiar with gold problems than almost
any other public official, should serve to focus attention
on the critical need of this industry.

In addition, our hopes are pinned on economists such
as Messrs. Salvador Araneta, Alfonso Calalang, and Senator
Gil Puyat, all of whom may be expected to tzke an im-
portant part in formulating a national economic policy
under President Magsaysay.

The questions of the hour are how soon can help be
given, and how much, and will any other operator fall by
the wayside before further relief is received.

PHILIPPINE MANUFACTURING COMPANY




December, 1953

AMERICAN CHAMBER OF COMMERCE JOURNAL

483

Copra and Coconut Oil
By Roegrr J. McCouee
Manager, Copra Buying Department, Philippine
Manufacturing Company

N November the copra market continued the advance
I in prices started last August. Lower arrivals, strong

demand from Europe, and exporter short-covering kept
the market firm.

Copra Prices. During the month prices held firm
between $207.50 and $220.00 per short ton net c.i.f. West
Coast, closing the month at $217.50, up $5.00 for the
month. European buyers paid as high as $242.50 per long
ton c.i.f. Europe. At the end of November demand was
strong at $240, an increase of $10 from the October 31st
price.

In Manila, the local price for fresh copra, resecada
basis, 30-day delivery, was firm at the month-end at P41
per hundred kilos, up P1 from the end-of-October level,

PHILIPPINE AND INDONESIAN COPRA EXPORTS
Philippine Copra Exports®  Indonssizn Copra Exports

etric Tons Percentage otric Tons Percenta,
1953 1952 ° 1953/1952 1953 1953 1983/1952
2 77,050 53.2% ,23 7 43.6
84,884  45.6% 18,88/ 75.5%
$5,549 90.3% 19,559 $6.7%
55405  88.0% 17,258 S1.1%
56,053  65.2% 5,85 206%
59875  804% 171266 48.4%
55,756 115.4% 29,586 149.6
85,052 109.2% 26,140 151.0
99,196  76.4% 21,445 186 8%
78,200 106.9% 29409 144.5%
550,093 687,022 81.2% 199,631 17.1%

*Includes coconut oil exports converted to copra.

Coconut Oil Prices. United States coconut buyers
refused to follow the advancing copra market last month.

At times buyer’s ideas on oil were a full cent per pound

below those of the sellers. As a result, little trading took

place. At the end of November, offering prices per pound

f.o.b. tank cars, Pacific Coast, were 16-3/4¢ for prompt,
(Continued on the nex¢ page)

Copra Statistics

PHILIPPINE COPRA AND COCONUT OIL EXPORTS
{In Long Tons)

September October

Copra
United States . 27,600 24,975
Europe . ... 24,500 41,825
Other coun 11,272 5,420
Total.. 63,372 72,220

Coconut Oil
United States .
Other countries

7,080

MANILA AND CEBU COPRA ARRIVALS*
(Ia Metric Tons)

Manila Cebu Manita & Cebu Percentage

1953 1’532 I9§s 1952

. 129,448

165,307

174,911

166,431 304,359 331,738

* Manifested arrivals only. Unmapifested arrivals are usually
10% of manifested,
*¢ Preliminary.
*+* Does not include 1,600 tons of damaged copra from the 8.S. Anthony.

INSULAR LUMBER COMPANY

FABRICA, OCC. NEGROS
MEMBER — PHILIPPINE LUMBER PRODUCERS’ ASSOCIATION, INC.

- x
SPECIALISTS IN KILN-DRIED LUMBER

and

MANUFACTURERS OF BOXES OF ALL DESCRIPTIONS

MANILA DISTRIBUTORS: Philippine Lumber Manufacturing

Norton & Harrison Company Company Insular Saw Mill, Inc.
814 Echague 14-30 Soler St. 340 Canonigo, Paco
Manila Manila Manila

MANILA OFFICE: 603 FILIPINAS BUILDING
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16-1/2¢ for December, and 16-1/4¢ for January shipment,
but the best bids were about 3/4¢ per pound below these
levels. Thus, unlike copra, coconut oil prices were slightly
easier than the October closing prices.

Copra Cake and Meal Prices. Copra cake and meal
prices held steady again during November at $62 to $66
per short ton c.if. West Coast. European demand for
Philippine cake was light.

Production and Future Prospects. Following
the normal seasonal pattern, copra arrivals were sharply
off in November from the high September-October rate.
Arrivals picked up again late in November and should
remain good until the week or so before Christmas.

In October copra and coconut oil exports reached
another new high for 1953, and are now up to 81% of the
1952 rate. Indonesian copra exports were at 1953 highs
for the fourth month in a row. Like the Philippines, how-
ever, they are still only up to 77% of the 1952 rate.

Desiccated Coconut

Br Howarp R. Hick
President and General Manager
Peter Paul Philippine Corporation .

HIS report covers the period October 15 to November
15, 1953. The following statistics show the shipment
of desiccated coconut for the month ot October:

Shippers Pounds
Franklim Baker Company. . . 4,002,275
Blue Bar Coconut Company:. 958,730
Peter Paul Philippines Corp. 34,000
Red V Coconut Product, Lt 2,213,500
Sun Ripe Coconut Products, 3 387,500
Cooperative Coconut Products, Inc. 364,900

7,960,905 pounds

Sugar
By J. H. p’AurHREAU
Acting Secretary-Treasurer
Philippine Sugar Association

HIS review covers the period November 1 to November
30, 1953.

New York Market. Under the usual year-end
influences, the market for spot and December, 1953, de-
liveries has slipped badly since we last reported. The
January position is also affected, but the March, May,
July, and later 1954 positions are steady and about un-
changed. They have in fact stood up well to the Washing-
ton quota hearings for 1954, held on November 16, and
to the non-deficit reports coming to hand from all producing
districts supplying the United States domestic quota. On
or about November 10 there developed a rush of sellers
to dispose of 1953 quota balances, resulting in a 10-point
decline on that day alone. This development had been
preceded by an easy market further shaken by the realloca-
tion ot 80,000-ton Beet deficit. The premium thereafter
for 1953 deliveries was reduced to 15 to 20 points over the
unlimited quantjties available after January 1. Later the
spot position recovered somewhat due to scarcity of 1953
sugar, and a cargo of Cubas, loading late November, sold
at 6.15¢, duty paid basis. On November 12713, at the
bottom of the trough, 7,000 tons Philippines, November/
December shipment, were sold at 5.88¢ and 2,500 tons,
February shipment, at 5.87¢. Later there were small par-
cels of Philippines and Cubas sold for January arrival at
5.957, duty paid basis. Despite low inventories and the
unresolved longshoremen’s dispute, buying interest was
restrained; no doubt, refiners hesitate to call in December
arrival Cubas at a 20-point premium, to cover a January

THE NATIONAL CITY BANK
) OF NEW YORK
First in Horld Vido Banking
Main Branch: Juan Luna Street, Manila

Port Area: 18th Street, Manila
Cebu: Cebu City
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situation which may never arise. Deadline for the strike
injunction is December 24. The question of Union repre-
sentation is still beclouded, but hope is expressed in some
shipping circles of a timely settlement.

The New York refined market followed the market
development in raws, declining 20 points during the period.
List price for refined catle sugar in the Eastern territory
is today quoted at 8.65¢, and 8.50¢ on the Pacific Coast.

1954 Quota Hearings. The consumer groups asked
for an initial quota of 8,565,000 tons on the basis of —
Distribution 12-month period ending November

8,215,000 tons

0,

. 200,000 "
Allowance for Population increase... .. .. 100,000
Allowance for Demand conditions.. 50,000 **

8,565,000 tons

Louisiana producers asked for a quota of 7,800,000 tons.
The mainland Beet spokesman urged the Secretary to—
(a) Pursue a more forceful and effective sugar pricefpolicy in 1954;
(b) Apply more vi ly his ti ted price-stimull a
technique not only in his initial, but also his subsequent consumption-
requirement determinations; .
(¢ his initial of 1954 sugar-consumption
requirements, accompanied by a simple, forthright, and, revealing
statement of forward price objectives, as soon as possible.
Hawaiian representatives expressed disappointment at
recent declining prices, arguing against a large quota on
the ground that additional supplies are always available.
The trade expects a reasonably early announcement
and a reasonably conservative figure. This feeling is borne
out by the stable market during and since these hearings.
Reported sales of actuals totalled approximately
103,000 long tons, of which approximately 19,0q0 tons
were Philippines. Exchange operations for the period ap-
proximated 142,200 tons. Deliveries of refined for the
period October 26 to November 21 totalled 554,522 tons,

as compared with 618,316 tons for October, 1953, and 566,-
098 for November, 1952. Distribution for the year to
November 14 was 7,365,936 short tons (raw value), against
7,257,407 tons for the same period last year, indicating a
total between 8,100,000 and 8,200,000 for .the year. On
November 21 refiners stocks were at 184,514 long tons, as
compared with 138,551 for the same date last year.

Opening and closing quotations on the No. 6 Contract
were as follows:

Jan. March May July Sept. Nov.
November 2 5.58¢ 5.46¢ S5.51¢ 5.65¢ 5 71¢ S5.73¢
" 30 5.45 5.45 5.52 5.65 5.71 5.71

Average spot price for November was 3.100556¢.

Average spot price January 1 to November 30 was
3.427249¢. .

Local Market. (a) Domestic Sugar. The Bureau
of Commerce quotation of November 25 was P16.00 per
picul for mill run 97°, ex warehouse Manila. Washed sugar
98° and 99° were unquoted. Dealings are now confined
to new crop only. Business has been reported in washed
99° at P16.10 per picul, éx Negros warehouse, and a small
transaction in 97° raws at $14.85 per picul, ex warehouse
at Bogo. The market is still somewhat erratic as Luzon
supplies have only become available during the Jast week
of the month. It should, however, settle down at lower price
levels as evenly distributed supplies become more plentiful.

(b) Export Sugar. The last *‘old crop” had to be away
not later than November 15, and all dealings now relate
to 1953-54. Values since last reported have materially
declined -along with the New York spot and December
market, and for spot and December delivery were quoted
as low as P14.50 per picul, ex Negros warehouse, HPCo
basis. The steadiness of 1954 exchange positions against
the background of 1954 quota hearings has, however, en-
couraged exporters to anticipate a recovery to a 6-cent

ENGINEERING EQUIPMENT
& SUPPLY COMPANY, Inc.

M

MACHINERY o MECHANICAL SUPPLIES o
ENGINEERS © CONTRACTORS

AIR CONDITIONING

For Olffices, Theatres, Hospitals, Stores,
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* Kk K
Suppliers of
MACHINERY, EQUIPMENT and INDUSTRIAL
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Machine Shops and All Industrial Plants
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* *
Operating:
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PACIFIC MERCHANDISING
CORPORATION

449 Dasmarinas Manila

AMERICAN RADIATOR & STANDARD
SANITARY CORPORATION

AMERICAN VALVE COMPANY

AMES BALDWIN WYOMING COMPANY

BADGER METER MANUFACTURING CO.

BADGER FIRE EXTINGUISHER CO.

BALL BROS. MASON JARS

BOMMER SPRING HINGE COMPANY

CAPEWELL MANUFACTURING CO.

CARBORUNDUM COMPANY

COLUMBUS COATED PRODUCTS CO.

COLUMBIAN VICE & MFG. CO.

COLEBROOKDALE IRON COMPANY

CORBIN LOCK COMPANY

DICK BROTHERS MANUFACTURING CO.

EKCO PRODUCTS CO.

FAIRBURY WINDMILL CO.

GREAT NECK SAW CO.

JACOBS MANUFACTURING CO.

KEENEY MANUFACTURING COMPANY

MALLEABLE IRON FITTINGS CO.

NORTH WAYNE TOOL COMPANY

PABCO PRODUCTS, INC.
“Pabco’’ Products

RUDISELL FOUNDRY COMPANY

SLOAN VALVE COMPANY

SOLARINE COMPANY

TEMPLETON KENLY JACK CO.

UNION CARBIDE & CARBON CORP.
National Carbon Division
‘‘Eveready” flashlights & batteries
Linde Air Products Division
‘‘Union" Carbide

UNITED STATES STEEL EXPORT CORP.

*

STEEL PRODUCTS
HOUSE FURNISHINGS
GENERAL HARDWARE
PLUMBING

market for early shipment, and this is the basis of today’s
quotation of P14.75. Selling interest has been limited
even in Negros where holdings are already considerable
with higher prices looked for after the turn of the year
and the Philippine National Bank not pressing for liquida-
tion.

Total export shipments for *the month, both old and
new crop, are estimated at 49,000 long tons. Of this
quantity, 19,000 tons will arrive after December 31, 1953,
making a final total of 794,522 long tons against the
1952-53 crop and a total of 693,522 long tons for the
period of January 1 to November 30. New York reports
show Philippine arrivals for the period January 1 to Nov-
ember 21 of 754,918 long tons as against 715,178 long tons
for the same period in 1952. We estimate 49,000 long tons
still afloat to arrive before December 31, including some
new crop sugar.

World Market.
were as follows:

Opening and closing quotations

Spot January March May July  September
November 2. 308 3344 3004 3124 3.14¢ 3154 e Cube
November 30.... 315 330 330 3014 s, Cubs

‘The improvement seen recently in th|s contract is due
to the confidence felt in Cuba in the favorable outcome
of the December meeting in London of the International
Agreement Committee to consider application of the terms
of the International Agreement to the 1954 crop. Quota
reductions are looked for to raise the price to the 3.25¢
minimum, f.a.s. Cuba. Pending these favorable develop-
ments Cuba, it is thought, may direct the greater part of
its marketing to the United States market.

1952-53 Milling. All 25 mills have finished milling
for the 1952-53 crop, their total production amounting to
1,133,904 short tons, or 98,096 short tons short of the com-
bined United States and domestic quotas. We tabulate:

1952—1953 Final Sugar Production
Il‘b,lill (Sugar Bagged)
0.

Name of Central Piculs  Short Tons

Luzon:
11— Canlubang Sugar Estate. . 626,763 43,697.92
16— Pampanga Sugar Mills. 697,455 48,626.56
17— Central Azucarera Don 631,410 44,021.91

96,896 6,755.59
31,001 2,161.39
26,177 1,825.06

29— Hind Suger Company..
30— Philippine Milling Compan;
31— Central Azucarera del Norte.

34-— Paniqui Sugar Mills, Inc.. 117,812 8,213.85
35—Plrnpmga Sugar Development
922,205 64,296.13
45— Cem.ul Azuearem de Tarlac. 957,595 66,763.52
Total for Luzon............ 4,107,314 286,361.93
Negros:

3— Bacolod-Murcia Milling Co., Inc. ... . 924,553 64,459.84

4— Central Azucarera de Bais 828,912 57,791.74

8— Binalbagan-Isabela Sugar Co. lnc 1,605,851 118,234.73
15— Central Azucarera del Danso. 352,977 24,609..
19— Hawaiian-Philippine Compm 989,567 68,992.61
22— Central Azucarera de la Carlota 1,349,713 94,101.99
24— Lopez Sugar Central Mill Co,, Inc 478,439 33,356.7°
26— Ma-ao Sugar Central Co., Inc.. 680,318 47,431.77
38— San Carlos Milling Co., Ltd. 723,624 50,451.07
44— Talisay-Silay Milling Co., In 864,270 60,256.90
46— Victo rias Milling Campany. 1,925,702 134,259.94

Total for Negros............ _ 10,813,926 753,946.92
Panay:

2-- Asturias Sugar Central, In 202,424 14,113.00
36— Central Azucarera de Pilar 412,819 28,781.74
42— Central Santos-Lopez Co., In 243,134 16,951.30

Total for Panay........... 858,377 59,846.04
Cebu:
9— Bogo-Medellin Milling Co., Inc....... 278,035 19,384,60
Leyte:
32— Ormoc Sugar Company, Inc.......... 206,034 14,364.69
Grand Total ... .. 16,263,686 1,133,904.18

—Compiled by the Philj
23, 1953.

Sugar A
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1953-5¢ Milling. Three additional mills have started
milling this month, making a total of 11 mills which are
now milling for the 1953-54 crop. Latest reports received
by the Philippine Sugar Association indicate that the total
production of these 11 mills to November 22 is 104,184
short tons. Average of juige purities to date :;cmas follows:

Negros

Pana; 82.30

Luzon.. 81.76
AVETREC .. . oo 83.78

Molasses. Latest United States blackstrap quota-
tions are:
New Orleans .
New York...
In the Orient both Japan and Korea (FOA) are calling
for bids in December.

10.0¢ per gallon, f.0.b, tank car
120 % ¢ w "

Manila Hemp

By J. DEaNE CONRAD
President, Conrad & Co., Inc.

S the writer will be out of town for 12 to -14 days as
from November 23, thls report covers only the first
three weeks of No Our ber report

will cover the last week of November and the entire month
of December.

In the United States market, prices for the medium
grades of machine-stripped fiber have changed very slightly
during the first three weeks of November. Prices for the
higher grades have come down considerably.

Prices for shipment to Europe have changed very
slightly during the period under review. During most of
this time the European market was a more profitable one
than the United States market for both Davao and non-
Davao grades.

In Japan, buyers continued to reduce prices but, as
we write this report, there appears to be more demand
from this quarter. The Japanese buyers have advanced
their ideas about $1.00 to $1.50 per bale over those pre-
vailing a few days ago.

In the Philippines, as this is written, there is a steadier
tone throughout. The sharp decline in consuming markets
for the higher grades has resulted in considerably lower
prices for these grades in the Philippines. As a result of
these lower prices for the higher grades, we have every
reason to believe that production of the higher grades will
decline in the Davao area and that we will see increased
production of medium grades of fiber.

We detail below the baling figures for the period from
January through October. We have not received the ex-
port figures for October but we understand that shipments
during October, 1953, totalled 67,000 bales.

Balings—January /October, Inclusive
1953 1952 1951 1950 1949

Davacd.s. . ..ooininaint 420,739 430,270 418,688 313,883 179,930
Albay, Camarines, Sor-
sogon..... ... 147,777 130,249 209,975 147,638 98,243
Leyte, Samar 94,010 97,060 143,051 94,459 88,029
All other non.Davao..... 79,421 65,321 81,352 64,614 62,598
P
Total.u............ 741,947 722,900 853,066 620,594 428,800

Tobacco
By Luts A. PuJALTE -
Exporter, Importer and Wholesale
Dealer in Leaf Tobacco

OPES for an abundant tobacco crop for 1954 were
blown away by the 90 m.p.h. winds and washed out
by the heavy rains that accompanied typhoon “Cora”

“Of Time and Gaiety..."”’
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Since time began the mixer of drugs has been a vital
cog in man’s relentless search for health,

P ipti grow in impe nce every day as medical

science discovers new medicines and drugs to help
alleviate the ills of mankind. The skill of the modern
pharmacist is onc of the miracles of our day. His is
the hourly practice of perfection ... dedicated to the
satisfaction of Patient and Physician.

Here at Bolica Boie, we are pledged to the same ideal
of service, a dedication 1o quality and purity that is a
true of the pk

Philippine American Drug Co.
(BOTICA BOIE)
102104 Escolta, Manila

CEBU  ILOILO * LEGASPI o

DAVAO

in her devastating sweep through the Cagayan Valley.

The abundant seedlings which were growing so well
and which should have been transplanted from two to six
weeks from that date were destroyed. There can not be a
harvest without matured plants and, likewise, without
seedlings there are no plants tp grow.

The situation is quite critical, for even if new seedlings
are planted now, these will not be ready for transplanting
till mid-January. Only the low fields along the Cagayan
River are planted that late, as these are sufficiently moist,
and so, if seedlings are not available to the farmers during
December, their tobacco fields will have to be planted to
corn or peanuts, whichever they think will be the more
profitable.

‘The worst-hit area in the Valley was between Na-
guilian and Cabagan.

Imports
By S. ScHMELKES
Mercantile, Inc.

LL figures are in kilos with the exception of those for
foodstuffs which are given in package units:

Commaodities ct., 1953 Oct., 1952
Automotive (Total) . .. ..... 2,358,187 875,130
Automobiles .. . 175,693 131, 195
Auto Accessories. 4,076
351,303 200, 675
22,028 4,004
102,494 —
689,135 120,052
106,290 30,756
6,222,289 3,069,282
45,131 —
1,677,561 11,087
1,028,956 11,928
Gypsum 18,144 2,000,000

NEUSS, HESSLEIN & (0., INC.
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Chemicals (Total).. 9,768,686 '11,331,080

Caustic Soda . 363,475 165,871
Explosives (Total) 99,835 133,860
Firearms (Total) 3,513 1,487

Ammunition. . 2,916

Hardware (Total).
Household (Total)
Machinery (Total)
Metals (Total)..
Petroleun Produ
Radios (Total)........ .
Rubber Goods (Total).

11,138,960 6,808,672
83,579,571 53,675,090
40,127 17,949
931,972 558,574

Beverages Misc. Alcoholic ...
Foodstuffs (Total Kilos) .
Foodstuffs, Fresh (Total) .

6,282 4,001
20,479,916 26,061,146
76,736 63,758

Apples .. 7,572 8,577
7,374 6,288

18,386 18,092

6,130 6,069

23,968 18,156

Foodstuffs, Canned (Total) 282,406 218,786
Sardines. ........ ,930 39,274
Milk, Evaporated. 76,221 80,911
Milk, Condensed .. 26,968 25,000
Foodstuﬁ‘s. Bulk (Total) 370,331 505,168
—_ 68,199

W'heat 309,991 400,766
Foodstuffs, Prcserved (Total) 1,408 1,341

Bottling, Misc. (Total). . 543,120 963,337

Cleansing & Laundry (Tof 69,392 100,823
Entertainment Equipment (T 3,113 12,339
Livestock-bulbs-seeds (Total) 247,244 10,018
Medical (Total). 522,335 225,280
Musical (Total) . 38,579 15,751
Office Equipment (Total) . .. 40,257 39,700
Office Supplies (Total)... .. 29,011 56,61

Paper (Total) . .. ... 7,317,711 5,168,011

Raw Materials (Total).. ...

Sporting Goods (Total) ,767 48,882
Stationery (Total). . . 303,214 150,745
Tobacco (Total) . . . . 592,559 1,232,814
Chucheria (Total). 13,687,781 74,790
Clothing and Apparel (Total). 672,910 275,036
Cosmetics (Total). 131,632 19,185
Fabrics (Total) « 657,627 938,094
Jewelry (Total) 347 68
Leather (Total). 180,622 109,905
Textiles (Tctal) . 3,297,922 1,952,677
Twine (Total) . 111,249 37,207
Toys (Total) . . 106,427 18,690
General Merchandise (Total) ... ., ... 939,360 871,311
Non-Commercial Shipments (Total).. . 99,845 164,607
Advertising Materials, etc. (Total) ., ... 20,976 7,471

Food Products

By W.E. M. SauL
Manager, Food Products Department
Marsman & Company, Inc.
Trading Division

LOUR. Flour arrivals for the month of November
amounted to only 500,000 bags, which is the same as
arrivals for the previous month. These arrivals, plus

the small carry-over from last month, are expected to be
consumed within the month of December when consump-
tion of flour is at its peak. Consequently, an acute shortage
of flour is expected for the coming month of January. In
order to avoid this expected shortage, a petition has been
presented to the Central Bank to allow importers of flour
to import for immediate shipment the equivalent of 20%
of their flour quola for the second semester of 1953 issued
them by the defunct Import Control Commission. The
decision of the Central Bank on this is expected momen-
tarily. Flour allocations for the first semester of 1954 are
now under study by the Central Bank and in conjunction
with this, importers have been requested to submit photo-
static copies of ICC licenses on flour for the second semester
of 1952.

PASIG RIVER BODEGAS

GENERAL BONDED WAREHOUSES

SOUTHWESTERN SUGAR & MOLASSES CO.

(FAR EAST), INC.

MOLASSES BUYER

145 Muelle de Binondo Tel. 2-63-10

Poesfts Tons ot Liog Jo.
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Serving THE PHILIPPINES
JAPAN HONGKONG

U S. WEST COAST PORTS

FAST - REGULAR - DEPENDABLE

UNITED STATES LINES, INC.
GENERAL AGENTS

TELS {"m‘ PORT AREA
33603 MANILA
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ance. Built for a
lifetime.
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TEL. 3.22.51
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1104 CAST! J
QUIAPO, MANII.A

‘The local market for flour is tight due to increased
consumption and the lack of reserves, as a result of which
some brands of flour are now commanding premium prices.

Milk and Milk Products. Condensed milk stocks
were plentiful, brought in mostly from Rotterdam and
the United States. Supplies of evaporated and powdered
milk were more than ample and fresh butter from the
United States West Coast and tinned from Australia were
in sufficient quantities, as well as fresh and tinned cheese.

Canned Fish. The arrival of several thousand cases
of anchovies from the United States West Coast caused
prices to continue to drop. European sardines arrived in
limited quantities from Portugal and Spain.

Canned Meats. There is no change in the canned
meat situation. Due to the adequate supply of corned
beef, only limited quantities entered these Islands during
the month The same comments can be applied with re-
spect to potted meat and liverspread. There are ample
supplies of Vienna sausage under some half a dozen brands,
with the consequence that the market on this item can
be expected to be weak for some months.

Fruits and Vegetables. Fresh app]es, grapes, oranges,
and dried raisins were plentiful, in anticipation of the
Christmas trade. Local fresh vegetables were enough to
meet regular requirements. ‘However, shipments of potatoes
and onions continued to arrive from Japan and the United
States in competition with locally grown products.

Textiles

By W. V. SAUSSOTTE
General Manager
Neuss, Hesslein Co., Inc.

HE New York piece goods market experienced small

fractional declines during the month of November,

probably representing a delayed reaction to the
United States Government’s high cotton crop estimate
which was reported in this column last month.

The local market also weakened in respect to prac-
tically all items, but the declines were slight as regards
cottons and more pronounced as regards rayons. Toward
the latter part of November, however, the local declines
were arrested, probably as a consequence of preliminary
interest for the forthcoming seasonal Christmas trade.

On December 1, the Central Bank announced certain
amendments to the present regulations governing the
utilization of foreign-exchange quotas. These changes are
aimed at providing for more mobility in the utilization of
exchange quotas as they permit quotas for essentials to be
used for any item in the essential category. However, it is
noteworthy that msofar as textiles are concerned, the

are the only textile fabric
included in the essential category are blue denims and since

MOTOR SERVICE C0., INC.

AUTOMOTIVE PARTS o ACCESSORIES
GARAGE & SHOP EQUIPMENT
BATTERIES o TIRES o TUBES

230 13th St., Port Area — Tel. 3-36-21
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all other fabrics are in non-essential categories, these changes
have no significance to the textile trade. Judging from
the fact that the Central Bank continues to list only blue
denims in the essential category, it must now be presumed
that the authorities think that low-cost percales for women
and children, low-cost printcloths and broadcloths for
clerical workers, and even low-cost fabrics for inner gar-
ments are either not essential components in the cost of
living for the average worker or that it thinks that next
year’s wage earner should be entirely clothed in indigo.

Arrivals from the United States totalled 17,540 pack-
ages, which is practically the same as for the months of
September and October. Included were 6,937 packages of
cotton piece goods, 3,089 packages of fabrics made from
synthetic fibers, 3,109 packages of cotton remnants, and
1,544 packages of remnants made from synthetic fibers.
There were 2,616 packages of cotton kmitting yarn, in
connection with which it is of interest to note that ‘the
ever-increasing quantities of yarn arrivals indicate ever-
increasing production by the local knitting mills.

Included also were 422 packages of oil cloth, 674
packages of sewing thread, 818 packages of seine twine,
and 129 packages of cotton ducks. Arrivals from countries
other than the United States totalled 4,898 packages, of
which 3,160 were from Japan. Arrivals from China
amounted to 779 packages and from Europe 271 packages,
which consisted almost entirely of sewing thread, and 688
packages from India consisting entirely of jute cloth and
jute sugar-bags.

Legislation, Executive Orders,
and Court Decisions

. By ROBERT JaNDa
Ross, Selph, Carrascoso & Janda

N the case of Villongco, et al., vs. Panlilio, et al., (G. R.
No. L-6214), the Supreme Court considered the power
of the Court of First Instance to dismiss an order of

attachment which had been originally granted ex parte
upon plaintiffs’ affidavits which stated in general terms
the usual grounds for attachment. Defendants had replied
by specific affidavits setting forth facts negativing the
allegations of plaintiffs’ more general affidavit, and the
court set aside the original order of attachment. It was
contended that since the original complaint and supporting
affidavits were in order, the court lacked jurisdiction to set
aside the order of attachment without hearing. The
Supreme Court stated that since the plaintiffs’ affidavits
were not evidentiary in nature but merely alleged legal
conclusions supporting the order, since defendants had set
forth by affidavit specific evidentiary facts negativing
plaintiffs’ more general allegations, and since the plaintiffs
had not denied these allegations of evidentiary facts, the

2147 Azcarraga Telephone 3-25-19

METROPOLITAN INIVI\IE%TIBATIVE AGENCY,
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JOHN E. CURTIN, GEN. MGR.

*
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LUZON BROKERAGE COMPANY

Derham Bldg. Cables:
Port Area LUBROCOIN

Telephone:
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trial court had no alternative but to dismiss the attachment
on motion. The Court stated that the presentation of
affidavits alleging ultimate facts did not constitute evidence
nor relieve plaintiffs from the burden of establishing by
positive evidence the evidentiary facts essential to the
issuance of the writ of attachment.
IN the case of Secretary of Publlc Works and Communica-
tions, et al,, vs. Tan, et al., (G. R. No. L-5987), the
Supreme Court considered an injunction issued by the
Court of First Instance restraining the collection of tolls
over a government toll bridge. The action had been brought
by the Provincial Board on the ground that in accordance
with the original Act under which the bridge had been
constructed, tolls were no longer to be collected after the
Government had recovered the cost of constructing the
bridge and that such costs and other items as provided
by the Act had in fact been recovered. The Supreme Court
held that the injunction had been properly issued and
sustained the action of the trial court.

Philippine Safety Council

By Frank S. Tenny
Founder and Executive Director

ITH the national elections decided and planning going on in all

fields, it is good time to review the “safety situation” throughout

the country. With the except-on of politics, no other subjects
have been more prormm.ntly featured in the local press than those of
astrous fires, serious traffic accidents, unnecessary mishaps among
industrial workers, and security violations.

There is little doubt that the public, as well as industry, is greatly
concerned about the safety problem. And there is no dearth of know-
how about corrective measures. What has been lacking has been strong,
honest, and determined leadership in the safety field except in a few
isolated i The Safety Council has gone on record many times

,
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products are doing a fine job—helping in the

habilitati of the Philippi These
yellow machines are in many different kinds
But
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y

in recommending more effective, coordinated activity in attacking
known safety problems.

‘The average local resident has only a general idea of the various
organizations and government entities bearing responsibility for public
safety. Almost everyone, of course, is familiar with the broad con-
nections the Department of Health, the Dcpartment of National De-
fense, and the Department of Justice (to give a faw examples) have with
safety matters. Then, too, there are the non-governmental units such
as the Philippine Nationa! Red Cross, the Boy and Girl Scouts, and
other such organizations. As a public informational service, therefore,
this article will name a few of the specific boards and committees con-
cerned with safety, together with suggestions.

National Traffic Commission. This body, formed almost a
year ago under the Department of Public Works, began with a flurry
of publicity and then held a traffic-accident prevention week last Jan.
uary. However, it has not met for at least six months, despite the pres-
sing traffic problem. Membership on the Commission will no doubt
be revamped soon and it is hoped that it will meet regularly beginning
in 1954. The Council rccommends that the Commission be given more
than merely advisory powers in dealing with traffic administration
matters.

Fire Prevention Board: This is a national body, directly under
the Office of the President, and is chairmanned ably by Engineer Alfredo
Eugenio. Given a bit more support, there is every reason to believe
that this active Board will be able to improve ﬁre-pﬂ:vention and fire-
fighting activities throughout the nation. It is in a good posmon to
cooperate with local fire departments, fire insurance mterest& civic or-
ganizations, safety specialists, and government agencies. The Council
recommends the strengthening and increased support of this worth-while
endeavor.

AGENTS TELEPHONES
BROKERS =34
CIIARTERERS 3-34-29

American Steamship Agencies, Inc.

Manila and Tokyo
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Advisory Safety Council to the Secretary of Labor: The
safety-effort in the Department of Labor has had its ups and downs,
and provides a basis for improvement in industrial safety matters.
Certainly it has been handicapped by lack of support and other obs-
tacles. The Safety Council recommends that the new Labor Secretary,
whoever he may be, give this factor most careful attention because
of its potential value to local industry. Changes, if any, in the policies
or memb:rsh:p of the Counc:l should be most carefully considered
before action is taken.

Provincial Bus Termmals Board: Thns is a C)ty of Mamlu
official entity which was by the icipal Board
in the recent bus.ban experiment. The Board met regularly for two
years, studied the city bus situation thoroughly, but now has not met
for almost two years. Chairman of the body is City Engineer Alejo
Aquino, who is eminently qualified. The Salcty Council recommends
(1) that the Board be reactivated and rneet, and (2) that its findings
and dations be further study
is made of the local bus situation.

Crime Co ission”: The Safety Council re-

ds the ion of such a C ission, based upon its counter-

parts in the United States. The body should be composed of non-

political figures of known integrity and appropriate experience. It

should act as a watchdog over local crime conditions, making reports

directly to the President and the Justice Secretary. No quasi-judicial

powers are recommended, at least not at this time. Local law-enforce-

ment agencies should provide cooperation but not interference. Mem-

bers, to be appointed by the President, should be removed from office
at any sign of irresponsibility.

Motor Vehicles Office: This agency, among its duties, has the
responsibility of testing both drivers and vehicles before issuance of
licenses. The Safety Council leaves it to public knowledgc and opinion
as to its effectiveness. Under the new Administration it is hoped that a
change in attitude and in approach will be made by the M.V.O. to its
safety responsibilities. The Council feels that this factor is one of the
most pressing in the field of public safety.

Public Service : This over-burdencd and often
maligned body is indeed in a tangle, and needs the support of both the
Government and ‘the public if nceded changes are to be made. Par-
ticularly in the field of for-hire transportation, is a complete study and
overhaul recommended. Some changes in the Public Service Law may
be needed, but the main need is believed to be eradication of political
interference plus a redistribution of franchises based upon a reliable
origin-destination check covering jeepneys, buses, auto-calesas, and
“baby” buses.

Police Departments: Various efforts have been made by pro-
gressive chiefs to organize po'lce training schools. The Nahona| Govern-
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ment can assist by encouraging local department# to pro-
cedures, train promote and di political
influence. The NBI for years has operated an exemplary police academy,
and others now known to be in operation are located in Manila, Quezon
City, Dagupan, Baguio City, and no doubt other places.

Manila Traffic Committee: This body, still in existence, has
not met for over a year despite the serious local traffic problem. During
the five years it functioned it accumulated a wealth of traffic data as
the result of many studies made together with the Bureau of Public
Works, the U. S. Public Roads Administration, and other qualified
entities. The Council recommends that Mayor Lacson reactivate this
valuable and capable city committee.

Civic Organizations: Several effective civic clubs exist which
express an interest in one phase or another of safety. Effort should
be made to coordinate this laudable activity in the interests of efficiency
and harmony. Under present circumstances, the elements of ¢ompe-
tition, jealousy, and distrust adversely affect the otherwise commend-
able program.

Philippine taxpayers have a right to expect improved safety con-
ditions. The prevalence of fires, accidents, crimes, and other hazards
costs the community untold millions of pesos as well as much avoidable
suffering. There are men in this country, several of them, who know
what needs to be done, but they have been for one reason or another
unable to do it.

The new Adm:mstranon has a wonderful opportumty to rectify
many of the unsafe now pi g. The ippine Safety
Council, and no doubt other civic organizations, are available to assist
without cost. Proper planning, appointment of honest and sincere
officials, reasonable financial support, enforcement of laws and regu-
lations, plug cooperation from the public will turn the trick. It can
be done...Why not do it?
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COST OF LIVING PRICE INDEX FOR WAGE EARNER'S
FAMILIES IN MANILA, BY MONTH, 1948-1953

Cools /i seconds. .
Soothes for hovrs/

(1941=100)

Bureau of the Census and Statistics
Al | Food cxoo.. Fuel, Light{Miscel- | Purchas-
teems | (63.43) and Water|laneousfing Power
(100) ‘(“ 0 @00 | 113 |taselof & beas
390.7 427.6 453.9 224.5 304.6 249.9 2560
369.8 394.0 453.9 223.8 301.1 254.4 .2708
349.4 361.0 453.9 214.6 308.1 255.9 .2862
354.6 374.1 453.9 209.4 289.7 254.8 .2820
349.8 360.2 453.9 214.2 289.7 271.6 .2859
354.3 370.4 453.9 205.2 283.2 262.9 .2823
356.4 374.2 453.9 201.3 281.6 262.4 .2806
363.6 385.7 453.9 199.8 281.6 261.7 .2751
370.6 397.2 453.9 199.2 279.6 260.6 .2698
374.9 404.0 453.9 204.8 283.2 257.9 .2668
368.7 394.4 453.9 202.0 281.6 258.7 .2712
365.9 389.9 453.9 202.0 282.4 258.9 .2732
1949 343.7 357.9 453.9 198.4 272.9 251.1 .2910
.8 453.9 202.0 279.0 258.9 2757
.53 453.9 203.0 277.5 258.9 .2900
.2 4539 202.0 276.3 258.5 .2896
.6 453.9 197.6 287.5 257.1 .2868
.8 453.9 197.2 287.5 257.1 2869
.9 453.9 203.9 287.5 257.2 .2865
.0 453.9 194.2 265.8 240.5 .2844
.2 453.9 196.3 266.6 241.2 2969
.1 453.9 190.3 264.8 243.1 .2995
.3 453.9 199.9 264.8 245.0 .3004
.1 453.9 191.1 258.4 239.8 .2943
.9 453.9 202.9 259.5 256.2 .3038
.7 _453.9 270.7 252.0 282.8 .3004
. .8 453.9 238.0 253.1 269.1 .3000
. .2 453.9 233.3 257.8 273.0 .2982
. .4 453.9 236.7 257.8 276.6 .2971
. .6 453.9 237.7 252.9 283.1 .3039
. .6 453.9 244.7 249.7 290.4 3151
. 9 453.9 243.5 249.7 2935 .3132
.3 .4 453.9 252.6 249.7 290.4 .3065
B .9 453.9 258.7 251.1 280.2 .3055
.2 335.0 453.9 317.4 252.5 279.4 .2992
.5 351.1 453.9 337.3 249.7 285.4 2894
.7 353.2 453.9 322.8 249.7 286.6 .2884
.9 350.5 453.9 325.2 249.7 285.7 .2899
.6 361.5 453.9 365.3 248.0 285.7 .2836
.9 355.0 453.9 331.5 249.7 285.6 2874
.7 359.8 453.9 342.8 249.7 289.0 .2843
.4 349.3 453.9 379.4 248.8 293.6 .2887
.3 362.6 453.9 398.6 247.5 294.6 .2815
.2 367.0 453.9 410.4 247.5 300.6 .2784
.5 372.2 453.9 399.5 247.5 288.5 .2774
.0 370.1 453.9 382.0 247.5 290.2 .2786
.8 371.4 453.9 354.0 247.5 280.0 .2795
.1 369.0 453.9 356.4 247.5 279.0 2808
.0 361.1 453.9 350.4 247.5 279.0 2845
J1 351.1 453.9 343.8 247.5 275.8 .2906
.9 348.9 453.9 335.2 247.5 272.1 .2925
4 347.4 453.9 295.9 244.1 268.4 .2946
.8 350.9 453.9 330.8 247.5 269.7 .2917
.2 349.8 453.9 311.2 243.4 268.5 .2931
.9 3451 453.9 301.1 243.4 268.1 .2959
.9 342.7 453.9 300.7 243.4 264.6 .2977
.1 341.8 453.9 293.2 243.4 264.4 .298¢
.1 346.3 453.9 200.2 243.4 265.5 .2958
.4 349.5 453.9 286.6 243.4 268.1 .2938
.7 349.4 453.9 289.1 243.4 269.9 .2935
.1 350.0 453.9 287.7 243.4 270.7 .2932
|6 344.6 453.0 289.3 243.4 269.4 .2962
.5 349.3 453.9 286.2 243.4 269.8 2937
.9 348.9 453.9 284.4 247.5 272.3 .2033
3 343.2 453.9 283.7 247.5 272.4 .2965
0 321.1 453.9 281.5 243.4 273 0 .3096
6 314.3 453.9 281.5 243.4 272.4 .3139
6 312.8 453.9 281.1 243.4 272.2 .3149
3 307.8 453.9 280.9 243.4 271.1 .3182
1 306.0 453.9 277.8 243.4 271.1 .3194
0 311.0 4539 277.8 243.4 269.5 .3165
1 311.9 453.9 277.8 243.4 266.4 .3164
6 3116 453.9 277.8 243.4 265.6 .3167
3 310.6 453.9 279.0 243.4 266.4 .3172
2 310.1 453.9 2809 243 4 267.0 3173

Nore: Clothing revised from February, 1952, to May, 1953, and Miscellancous
from 1950 to May, 1953,
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“LET YOUR HAIR DOWN?”

ENATOR Claro M. Recto sent
the editor the following letter
about his trade history:

"I must apologize for not having thanked
you earlier for the copy of your excellent
‘Short History of Industry and Trade of the
Philippines’, which you were good enough
to send me. However, | hope you will un-
derstand that the past presidential campaign
made it difficult for me to be as prompt as |
wished to be.

"l have already expressed to you my
admiration for the splendid work you have
turned out, and | reiterate it now. While, as
you are surely aware from some of my com-
ments in the past, | do not fully subscribe
to all your statements and conclusions, |
consider your book, which is truly an ac-
count of more general interest and significance
than the title would indicate, a valuable
contrlbullon to the history of the Philip-
pines.”

The Journal of Asiatic Studies,
Vol. I1, No. 3 (April, 1953) publlshed
by the University of Manila and
edited by Dr. Charles O. Houston,
Jr., reviewing the instalments of the
“Short History. . .” as they appeared
in the Journal, stated in part:

“Probably no individual is as qualified
as Mr. Hartendorp to write an economic
history of the Philippines. He is the most
outstanding editor in the Philippines today
and has been one of the major journalists
here for over 30 years. This contribution
is, therefore, to be welcomed by all students
of Philippine history and will prove of ines-
timable value in“studying the many shifting
currents that have produced the situation
of today. The study represents, actually,
practically the only reliable source for the
information contained therein and is the
most important historical work to be pub-
lished in or abuut the Phlhppmes in the
last 20 years.”

“l am going to let well enough
alone, and not comment on that,”
said the editor.

MRS. Gonder during the month
received a letter from Mrs. Elsie
Harrington (C/o the Hongkong and
Shanghai Banking Corporation, "Lon-
don, England), which ran as follows:
"Thank you very much for your kind
letter of sympathy and condolence to me
on beljalf of the members of the American
Chamber of Commerce. Would you please
convey my thanks for their kind tribute to
my dear husband? He was always happy
in his work and business with the American
Chamber f Commerce and the various
members of the association.

"It was with great regret that we had
to leave the Philippines where we made
many close friends and whose letters are a
comfort and help to me in my sad loss. Again
thanking you, I am, Yours sincerely, etc.”

<«cometimes | wish | were a paint-
er,” said the editor, “but this is
the best | can do. Tell me whether

it is any %ood or not.” He handed
us”the following,—poem, shall we
call it?

Column

Morning Coffee

Morning...and the hot cup of coffee
My dutiful daughter has placed for me
At one end of the long, polished table
In the cool and spacious living-room;
None of the others are up yet;

It is very quiet.

| see the curling whisps of bluish vapor
Rising slowly in the still air...

The warm-brown of the hardwood,

And in a slanting ray of sunlight

The gleaming white cup and saucer...
How homely and familiar a picture
And, suddenly, how beautiful!

How AG&P
Philippine
Industry
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I smell the fragrance of the brew

And rise from the settee, take the cup.

And feel the warmth and comfort of it in
my stomach...

The beauty of the momentary bit of still-life

Lingers in'my mind

“Very good,” we said. “l can
almost taste that coffee, myself.”

The editor looked disappointed
and said, “Well, | suppose it is sug-
gestive of the odorous and the gus-
tatory, not to say, the viscerous
(Wait until Mr. Perkins sees this!),
but what 1 tried to do was to suggest
a picture, a scene, and a feeling.
| seem to have failed... But, of
course, women.

“Dont you say anything about
women!”

“Know-How” and Complete
Facilities Cut Costs and Save Time—

You get exactly what you want from AG&P!
No matter how special your projects may be,
chances are AG&P can meet them. A G & P’s
facilities in the fields of engineering and con-
struction, manufacturing and merchandising are

second to none.

A G & P’s brilliant record for

almost half a century is your assurance.
ENGINEERING AND CONSTRUCTION FACILITIES

MANUFACTURING FACILITIES

Machine Shops for Construction and Repair; Structural
Siepl Cabylosting Plant;” Founcry:” Marine RépairShos,
in

WOOD PRESERVING PLANT

PressurCpCreosoting of Structural Timber, Poles, Piles,

MERCHANDISING FACILITIES

Executive Offices—Engineering Div.
Structural & Machine Shops
Barrio Punta, Santa Ana, Manila
Phones: 6-75-31—6-75-32—6-75-33

Representing over 30 major U.S. manufacturers of tn-
Supplies.  * 6 EqCnl il

"*Know-How” Backed by Experience
Since 1905

of Manila
ENGINEERS ¥ CONTRACTORS
MANUFACTURERS ¥ DISTRIBUTORS
Merchandise Sales Division
Robert Dollar Bldg., Port Area, Manila
Phones: 3-36-61 = 3-36-62
(Connecting all Depts.)
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EVERETT

STEAMSHIP CORPORATION
Owners-Brokers-Agents
Manila
155 Juan Luna St., Tel. 2-79-31
General Agencies
AMERICAN MAIL LINE

To and From
-Portland Seattle
‘Vancouver Tacoma
Japan pi
Straits Indonesia

PACIFIC TRANSPORT LINES
To and From
California-Japan.Philippines
BARBER-FERN-VILLE LINES

To US. Atlantic
Via Straits. Suez, Mediterranean
FERN-VILLE FAR EAST LINES

To and From

North  Atlantic Ports

Gulf Ports-Philippincs

MESSAGERIES MARITIMES

To and_From

Europe and Mediterrancan Ports
EVERETT ORIENT LINE

Philppings. Chha._Japan
Korea. p&ral(s and India Ports

EVERETT STAR LINE
Between

and Persian Calf Ports
PHILIPPINE STEAM NAVIGATION CO.
Serving the Philippine Islands
UNITED STATES SALVAGE ASSOCIATION
UNITAS OSLO
THAI AIRWAYS

To_and From
Bangkok. Singora. Singapore

for carefree
travel at
its best...
consult

Uy Yet Bldg., Dasmarinas
Manila

Tcls. 2-69-56—2-69-59—2-69-50

“But | will say it. Women always
miss the finer things. . .

“What?!”

“Yes, women are more animal
than men.”

“You certainly take the prize for
turning things right around!”

“Not at all,” said the editor cooly.
“Of course, they are nice animals.
That is why we men love 'em. But
we don’'t turn to them for poetic
appreciation. . .”

“Poetic alpprecwl'rlonI Do you call
that a poem? It has no meter, it has
no rhyme, and what is poetic about

December, 1953

the comfort of your stomach?”

“Yah, yah, you see? Poetry means
nothing to a woman. Women look
after a man’s stomach because they
claim to have learned that is the
shortest w”y to his heart, but it is an
entirely practical and calculating at-
titude "they take, poor dears. Feed
the brute, they say to themselves,
and I'll get what | want out of him.
Don't think the men don’t see through
that! But men are tolerant. They
put up with the coarser natures. . .”

We would have conked him with a
paper-weight, but he got away.

Thousands of tiny steel balls
hammer the metal—""cold
work" each roller. This
shot-peenif 3 ives the
roller added ability to
withstand shock and

LINK-BELT builds
extra fatigue-life into
roller chain... to cut

power transmission costs

Modern production requires posi-
tive, efficient drive and conveyor
chains. Yet these chains must also
be resilient enough to withstand re-
peated shock loads. And their ulti-
mate cost must be low.

Link-Belt Precision Steel Roller
Chain meets every requirement. For
continuous Link-Belt research has
developed—in addition to shot-
peened rollers—other extra-wear
features that provide high-strength,
low-maintenance advantages for
years of trouble-free service.

Whether it's for drive or conveyor
service, you can get the best in roller
chain from the complete Link-Belt
line—single and multiple widths, in
W through 3", and double pitch,
1" through 3". Next time you need
roller chain, contact your Link-Belt
representative.

Exclusive Representatives Jot LINK-BELT CO., US.A.

DOCKS & HONOLULU IRON WORKS

Cor. Tacoma & 2nd Streets
Port Area, Manila

Christmas anti a Jbappp

Telephone 3-35-41
P. 0, Box 282

Branch Offices at:
Bacolod City
Cebu City

©ear to ®ur Jfrient)S
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