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Passzenger traflic from Manila confinued to
increase during the month to ull points.  Book-
ings to China and Japan and the Pacifie Coast
showed heavy increases in all elasses. A feature
of the passenger traflic passing through this
port during the month was the wnn=ually large
number of round the world tourists who are
moving in greater humbeirz than zinee 1924,
It is particulvly gratifving to notice that large
numbers of these tourists are stopping over ol
Manila and spending two weeks or longer in the
Islands.

The following figures show the number of
passengers departing from the Philippine Lslands
during January 1934:

Frrst Irter- Third
mieddinde

China and Japan. .. .. 126 160 348
Honololy............... -1 2 2
Pacific Coast... .. .......... . 2% 19 159
Eurcpe via Amerien U 2 0
Straits Settlements and Duteh

East Indies 71 9 3
Europe and  Mediterranean

Ports bevond Calombo. . ... 421 1]
America via Suez.. .. .. ..., .. 1 2 0

ToTaL For Jaxvany, 1934 282
Torar. fFor  DECEMBER,
1933 ... . . ... 208

2100 333
188 197

REVIEW OF THE HEMP MARKETS
By L. L. SPELLMAN

International Harvester Company of
Philippines

This report ¢overs the various hemp markets
for the month of February with statistics up to
and including February 26th, 1934,

MaxiLa Marker: The market opened quiet
with exporters paving: E, P12.00; F, P10.50;
G, P5.75 H, P525; 1, PT.50; JI, PH.25; 82
P7.50; 83, P6.50; J2, P5.50; K, P5.00; Lt,
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P2 12, P4on; MU, 14025 M2, P3T5; DL,
P3.75; DM, P3.25 The extremely heavy
receipt= the first week eaused buyers to hesitate
in making forward contracts. The receipts
for the second week dropped below the estimate
and the same is trae for the remaining two wecks
but the average was more than 25,000 Bs. and as
a result prices remained practically stationary.
Un a few ocensions exporters in the Cebn market
paid from 2 to 4 roals over the average ruling
priees but only for a few pareels,  Toward the
end of the month dealers evidently arvived al the
conclusion that there was no possibility of hetter
yiees in the near future and sold all of their
woldings and a fair amount {or fater delivery.
In the Davao distriet the producers take the
opposite view amd are holding what they can
expecting hetter prices.  ‘This ix no doubt due
to the recent heavy sales of J1, J2 and G to the
U. 8. twine spimers.  There is unquestionably
a lemporary demand for these grades in Davao
where other grades are accumulating and as soon
as orders are filled, there is bound to he a reaction
unless a new demand arises.  Kverything poins
to a dull market and lower prices.

. K. Mankrr: The first of the month
found London dealers buying a fair quantity of
fiher on the basis of: J2, £15; K, £14.10; L1,
L£13; L2, £12.0; M1, L13.5; M2, £12.5; DI,
£12; DM, £11.5. Cable reports stated that
buying was mostly specultive and consumers
were not in the market, The heavy receipts
had some effect but with very little change in
prices, the different grades fluctuated from
53~ to 10 - nceording to the demand. By the
middle of the month sules were made onthe
basis of: J2, £15.10; K, £14.10; L1, £13; L2,
£12.15; M1, £13.5; M2, £12.5; DL, £12.5; DM,
£11.10. There was practically no change dur-
ing the last hall of the month ns regards prices
but there was a noticeable slacking in demand
and eables reported the market from quiet to
dull. The end of the month fcund exporters
offering on the hasis of: J2, L£15.5; K, £14.5;
1.1, £12.15; 1.2, £12.5; M1, £12.10; M2, £12,
DI, £12; DM, £11.5; with ne buyers.

March, 1934

U 8 Maukkr: The New York market
opened quiet with manufacturers buying only
small pareels and mostly of Davao hemp. Export-
ors prices were on the following hasis: 15, 5-7/8
cents; ¥ 5-1/Scents; (i, 3-1:2eent=; 1,4-1 /8 cents;
J1.3-1 teents. From timeto time eable offers were
received in Manila for diztant shipment at greatly
reduced priees but practically all these offers were
declined. By the middle of the month there
was very litile change and shippers’ average
priees were: I4, 5-1 1 eentx; I, 5-1/4 centy; G,
3-3 Seents; T, =1 Scents; J1, 3-3/4 cents. The
market ¢losed quict with spinners uninterested.
Nominal prices were: I, 5-7/8 eents; F, 5-1,8
eents; (5, 3-1 2 cents; I, 4=1 8 cents; JI, 3-5/38
ecents.  The quotations given are for Manila
and Ceba housemarls.  Practically evervthing
sold in the U, 8. during the month was Davao
marks and the prices obtained ranged {rom
1% cenis to 1,1 cents nhove the prices given.

Javraxese Manger: This market continues
indifferent and the few olfers received were below
actual costs, There arc still heavy stoeks in
Kobe and until these are worked off, we cannot
expect. much buying.

Maguey: This fiber was neglected through-
out the month. A fair amount came into the
Cebu market but we believe most of it went into
stock. There was no preduction of Northern
Maguey.

Freight Raies:  There was no change in freight
rates during the past month.

General: Taken as a whole, the month was
very disappointing to the hemp trade. The
continued absence of demand from Japan and
the U. 8. coupled with the heavy receipts had &
demoralizing effect and there seems very little
possibility of petting better prices. It is just
A question of how long plantation owners can
keep going with prices below production costs.

Statistics: The Fgures below are for the
period ending February 26th, 1934.
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and loss of energy.

Bromural “knon”

is the remedy — it is quite harmless, soothes
the nerves and induces healthy and invigo-

rating sleep.
OMainoble from all chemists
in fubes of 20 tabdiels.

Knoll A-G., Chemical Works, Ludwigshalen-on-Rhine.

FORMULA:  Urolropina  0-051 —Benzoate

0-046—Fosfato  disédi 0-023—Escipionte efer

litico  0-028-—Sales piparacinicas

/

"

para 1

q. s, or.

THE YEK TONG LIN

Fire & Marine Insurance Company,
Incorporated under the Jaws of P. 1. in 1996.

‘ Customs, Judicial, Bidders, Contractors,
i Firc-arms, Fidehty & Surety.

steep!

The pitiful cry of the nervous and sleepless.
No rest and instead ever-growing exhaustion ;

Fire, Lightning, Typhoon, Earthquake

ACCIDENT INSURANCE:

$1,000.00 Travellers” Accident Policy
for 1.00 premium per year.

320 Dasmarifias Street
P. O, Box No. 93, Manila, P. 1.

Ltd. i

BONDS:

INSURANCE:

and Marine.

Telephones
23906 & 23193
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March, 1934
Manila Hemp [EEH A
Bs. Ba.
On January Ist.......... 155,357 167,007
Receipts to date.......... 186,121 153,388
Shipments to—
| P S T T I L 67,439 35,150
Continent.............. 20,004 29,202
A T TP s 57,086 24,6656
Japan................. 53,341 71,262
Australia............... 4,330 2,027
Flsewhere. .. .......... 2,764 4,306
Loeal Consumption. .. .. 4,000 4,000
217,964 170,612

LUMBER REVIEW

By ARTHUR F. FISCHER
Director of Forestry

The lumber situation
at the close of 1933 pre-
sented a more favorable
outlook than that pre-
vailingat the end of 1932.
This was due principally
to incrensed demand in
foreign markets. Inqui-
ries from abroad, par-
ticularly the United
States, United King-
dom, South Africa and
Australia, continue be-
ing received, and it is
gathcred that actual

usiness already booked
by most of the larger mills is sufficient to keep
them running steadily for the next few months.

During the month under review, the amount
of lumber and timber exported aggregated
9,099,040 board feet as compared with 3,215,616
board feet for the same period in 1932, or an
increase of 1837, The demand in Jupan for
Philippine logs was very active. There were
5,724,848 board feet, mostly round logs, ship-
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ped to that country during December as against
only 2,376,520 hoard feet for the corresponding
month the previous year. Japanese importers
prefer to buy round logs than sawed lumber for
three principal reasons: First, Japan has dif-
ferent standards from the IEnglish, commonly
used, and consumers in that country naturally
prefer to buy lumber manufactured accordin

to their own standard dimensions. Seeond,
there is very little waste in sawing logs in Japan
as almost everything from sawdust to barks is
utilized. And third, Philippine lauan logs are
often manufactured in the said country into
veneer and plywood. The November activities
in lumber transactions with the United States
market were maintained. This despite the
taking effect of the ‘cost-protection’ prices
under the lumber code, which in the case
of Philippine mahogany are generally con-
sidered too high by loeal producers. 1t may,
however, be rather early to expect definite devel-
olpments from the new conditions created under
the lumber code. Lumber shipments to the
United States for December amounted to 1,479,-
336 board feet as compared with 80,560 board
feet for the corresponding perviod in 1932, or an
increase of 17367, Shipments to Great Britain
registered a slight deeline of 455 over those for
December of Just year although as compared
with the previous month they represented a
considerable increase. Considering that there
is usunlly a slauckening in trading during the
Christmas holidays in that country, the Decem-
ber shipments may be considered a fair showing.
There was considerable increase in the demand
by British Africn of Philippine timber durin

the month under review as compured wit

December of last year. The prospects of this
trade, at least for the coming year, are bright as
Gaboon mahogany stands in South Africa are
said to have already receded so far into the
interior that they have now about reached their
limit for economic exploitation under present
rrices. As stated in a previous lumber review,
*hilippine lauans are displacing Gaboon maho-
gany in many instances not only because they
are cheaper hut because of their firmer texture,
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There were 471,064 board feet of lumber and
timber shipped to Australia during December
as against none for the corresponding period in
1932. The present volume of trade with that
country is, however, still below what it used to
be in 1929. Business conditions in Australia
seem to have already improved grentl{). but the
high emergency tariff imposed on Philippine
lumber in 1930 remains as an obstacle to the full
recovery of the trade with that country.

Transactions in the local timber markets
have hecome slightly more active due to the fact
that this is now the building season. Price for
Ipil in Manila has gone up a little. Further
inerense is expected during the next few months
as stocks are running low. Calantas, which is
used considerably in the manufacture of cigar
boxes, has little demand at present as Mayapis,
a cheaper wood, is in many cases being used for
the purpose.

Lumber deliveries continued to exceed pro-
duction. Despite increased production of the
mills, lumber inventories at the end of December,
1933, declined ahout 15% as compared with
inventories at the close of the previous vear.

The following statements show the lumber
and timber exports, by countries, and the mill
production and lumber inventories for the month
of December, 1933, as compared with the cor-
responding month of the previous year.

Lumber and Timber Exports for December

1933

Customs-
Destination Board Feet Declared

Value
Japan................. *5,724,848 P 87,502
United States.......... 1,479,336 94,155
China..,............... 720,800 38,380
Australia............... 471,064 10,797
British Africa.......... 414,248 22,886
Great Britain.......... 256,520 23,123
Ireland................ 25,440 1,915
Portuguese Africa....... 5,936 717

(Turn to next page)

a wholesome,

Manila

753 Tabora P. O. Box 220

“KIRIN BEER”

THE CHOICE OF THE MULTITUDE

It’s not merely a drink. It is
refreshing,
invigorating beverage ever in-
troduced in the Tropics!

WE ALSO CARRY IN STOCK

Silk and Cotton Goods
Toys and Toilet Goods
Groceries, Porcelain and

TAKAHASHI & CO., INC.

Importers & General Merchants

T

Firearm

and

Fire

the

Glassv.vares. School Geo. C. DANKWERTH E. B. Forp
-Supplies, Etc.,, Etec. President Vice-President
P. M. PoOBLETE A. SANTWICO
Sec.-Treasurer Asst. Sec.-Treasurer

Monte

Tel. 2-12-55

4-96-18
Tels. {4'96' 19

BONDS

Ammunition
Judiciol
Contractors

INSURANCE

Marine
Earthquake
Typhoon

Call or Write for Particulars
Fidelity and Surety Company of

Customs
Internal Revenue
Fidelity
and other Bonds

Workman's Compensation
and other Insurance

Philippine Islands

de Piedad Building

Plaza Goiti

Manila, P. 1.
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