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Company repons the |s|ands prime farm com-
modity, "Manila hemp, unquestlonably selling
below™ cost of production.”

But despite this, the trade has held up well;
in fact, it Is to be envied of all trade the United
States enjoys overseas. Examine it ever so
closely, you™ will perceive it is a good trade as
well as large. It does not much engage the
heavy industries, essentially it is trade in goods
for immediate use and consumption; it is_a
trade in those very products of American in-
dustry that economists agree distribute wealth
most ‘equitably and widely: first of all, to thou-
sands of farmers producing the raw products,
then to widely dispersed shareholders in mod-
erately capitalized concerns. ave
timatéd here that our demands in these goods
keeg a city the size of Kansas City, Mo., pro-
fitably employed at all times. You will ' see
main_ Philippine imports listed in_the back of
this issue (as in all issues of the Journal), but

Oh Yeah?

One Fair One to the Other.—
“It's so long since I've been
in a taxi | wouldn’t know how
to defend myself!”
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ROBERTSON'’S

Scotch  Whisky
for

Good Highballs

Kuenzle & Streiff

SOLE AGENTS

Main Office: Branch Office:
343 T. Pm in 44-48 lsaacPeral
Tel. 2-39-36 Tel. 2-17-62

Branches: Cebu. lloilo and Zamboanga
Also distributors for Alhambra Cigars
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here are a few typical ones: Cottons, $1,250,372
a month during 12 months; gasollne $193, 816
a month; automobiles, $217,734 a month;
meat_products, $107,193 a month; coal oil,
$86,093 a month; crude oil, SI 14,090 a month;
tobaccos (mainly cngarettes) $116,568 a month:
electrical machinery, 0 a month; wheat
(lour, $186,924 a month; and a total of all
imports, S6,160,853 a month.

This is but a beginning of what this market
can do. But of course, it will not thrive its
best unless it is given attention in New York.

(Sgd.) IP. .

DECEMBER SUGAR REVIEW
By Geo. H. Fairchild

New York Market

At the opening of the

month under ~ review,

the improving tone of

the market was reflected

in _the "futures” quo-

tations on the Exchange,

recording from 4 to 5

points gain over those

at the close of the

previous month.  These

quotations remained

practically  stationary

throughout  the earIK

part of the month wit]

but slight fluctuations. As a result of the heavy

demand by refiners to fill their immediate

requirements, large premia were paid for prompt-

shipment Cubus as compared with Philippine

sugar. Lnrge quantities of Philippine sugar

were sold during the first week for December-

January, January-February and February-March

shigments at prices ranging from 3.15 ‘cents to

cents while sales of prompt shipment
Cubas were effected at 1.30 c

The buying interest shown by refiners lan-
guished at the close of the first week and this
condition persisted for the following weeks and
although an |m;|quoved tone developed in the
latter "part of the month, the holiday season
checked any substantial business being trans-
acted.

Quotations on the Exchange during the second
week were from 9 to 10 points lower than the
highest auotations recorded during the preceding
week, while prices of actual sugar sagged to
3.19 cents for Cubas duty paid as compared
with 3.25 cents the previous week. At the
close of thls week a sale of 2,000 tons Cubas to
the K. was effected at the equivalent of
0.87 cems f.ob

The price of refined sugar was reduced on the
8th from 4.50 cents to 4.40 cents per Ib.

During the third week, holders offerings at
3.14 cents and 3.10 cents did not attract buyers.

Trademarks Registered
[Continued from page 11)

Reg. No. 11467. Trademark consisting of the
word “NEET" for depilatories, deodorants and
anti-| persplrams registered on September 14,
9 y Neet, Incorporated, of Chicago, Illinois,

u.

Reg ‘No. 11468. Trademark consist ing_of the
word "DIAL” with a_design, for smoking to-
bacco, registered on September 16, 1933,
Brown & Williamson Tobacco Corporallon

January, 1934

Quotations on the Exchange, however, remained
pracllcall}/ unchanged, with slight improvement
22nd owm? to the news that President
Roosevelt had ratified the London Silver Agree-
ment. At the close of the month, “futures”
quotations recovered all the losses on the Ex-
change, while prices of actual sugar remained
firm ‘at 3.15 cents, at which level quite large
parcels of afloat Phlllpplnes were disposed of.
During the month it was reported that the
Tariff Commission had recommended a reduc-
tion of the U. S. duty on Cuban sugar from 2.00
cents to 145 cents, while reports from other
sources mentioned the ?ossmlllty of increasing
the Cuban preferential from 20 to 50 per cent,
or from 0.50 cents as at present to 1.25 cents
per pound.

Futures: Quotations for future deliveries
on the Exchange fluctuated during the month
as follows:
ngh Low Latest

121 118 119
1.10
117
1.24
129
134
1.40

Stocks: Stocks in the United domKing,
United States, Cuba, Java and European
statistical countries as reported on December
20th were 6,773,000 tons as compared with
7467 000 tons in 1932 and 7,355,000 tons in

December, 193

|I|pp|ne Sales: Sales and resales of

Philippine sugar were reported in New York
during the month, as follows:

ents per Lh.

Lon, Tons From To

82,500 3.15 3.20

10,000 3.15 3.20

addition to the above, there were sales of
19000 tons for shipment February to June,
?rlce to be average price five days before and
ive days after arrival.

Local Market: A substantial volume of
business was done locally during the first week
following the activity in"the New York market.
Exporters' quotations during the week advanced
to P7.30 per picul_but soon returned to the
Frevmus level of P7.20. Throughout the fol-

owing week small transactions “were steadily
made on the basis of 1*7.15—1*7.25. In sym-
pathy with the declining trend of the American
market, local quotations sagged during the last
two weeks to 1*7.00 and 1%6.90, at which level
only small business was consummated.

Chop Prospects. The followm%data covering
the report of 30 Centrals up to December 31st
indicates an aggregate production of 449,688
metric tons, constituting 39.10 per cent of the
Centrals estimates of their 1933-1934 crop:

(Export) Limited, of London, England.

o 11469, Trademark consisting of
the word “BREVO” for vegetable, animal” and
mineral substances in their  natural state or
elaborated, for preparation and manufacture of
cosmetics, etc., registered on September 16, 1933,
by D ggen 4[ liamsdell, of New York Cny,
N.

Reg Nu 11470 Trademark consisting of
the word “PRESIDENT” with a design, for
hair pomade, perfumes, oil or essences, cllons

(Please turn to page 26)

CHARTERED BANK OF INDID giintaran

Capital and Reserve Fund......
Reserve Liability of Proprietors..

£6,000,000
3,000,000

MANILA BRANCH ESTABLISHED 1872
SUB-BRANCHES AT CEBU, ILOILO AND ZAMBOANGA
Every description of banking business transacted. Branches in every important town
throughout India, China, Japan, Java, Straits Settlements, Federated Malay States.
French Indo-China, Siam, and Borneo; also in New York.

Head Office:

38 Bishopsgate, London, E. C.

C. E. STEWART. Mana?er,
Manila
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PROGRESE REPORT FOR 1033 3-! CROPLUP
TO DECEMBER .!
Production Prculs Per
Metris Tons Tonnc Cane
5,42

Ceniral

carin.
Jinalbagan. .
“alamba.
latagon.

nwe nn l‘lnllmm\e
.nlwl .

Victorian

Torsu.. ..

Senate Bill No. 374, known as the Sugar
Limitation Bill, passed bv the last legi:
vetoed by His Excellency, the Ciove
eral on December 9th, mmnlv on the grounds
that said bill does not provule an adequate
limitation on sugar production in the Islands.
In concluding his veto message, the CGovernor
General statrd: “* * 1 cannot believe
it to be for the \\elﬁ\ro of cither the Philippine
people or the sugar industries involved in the
American market to sanetion a bill whose terms
are so inadequate and even contrary to its
professed purpose: which eontai obvious
diseriminations and pat ently extraneous materi
and which, |n any event, ix ‘practically impos

. ]',‘I'Oll'l\ For CaLexpan Y
Sugar expﬁn statistics for the calendur )cnr
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exnorted and the value of same, are  shown in the

1933, compiled from the reports of the Insular
following tabulation:

llector of Customs, showing the quantity
PHILIPPINESUGAR EXPORT FOR 10330
To Un atea Per Cent

To Other Totel Suger Export
of Total _Countries
Mu Tons e Vatue Met, Tone Value Met. Tons Volue
*_103 |oz4« P19,

17 100.00 1
0922 39
18

Centrifugals.
Retined. ..

Naw
o 8_PI2KTTOA25 09 22 58
* Duta obtained from a report by the Insular Collecter of Customs,

ToraLa.

ARE YOUR SPECTACLES SO OUT-OF-
STYLE THAT THEY ARE MAKING
A SPECTACLE OF YOU?

Attain the distinction of being always
well dressed, eyeglassly speaking, by
having Clark & Company supply you

with glasses that are RIGHT.

Ever the best in quality
but never higher in price

MANILA,
S094E5COLTA " P,

MASONIC TEMPLE

London L] Manila

Shipping Department

. WARNER, BARNES & COMPANY L'TD.

L] Iloilo ° Cebu Bacolod

NEW YORK AGENTS

Ledward, Bibby & Co.

106 Wall Street
IMPORTERS & EXPORTERS

Insurance Department

i Agents for: Transacling: Sugar Machinery, Diesel Engines, Condensing Plant,
; Nippon Yusen Kaisha I{}rc Shipbuilders and lingineers.
: Marine

Cunard Line Automobile Agricultural Department

White Star Line Workmen's All Classes of Fertilizer

s i Compensation
i Bibby Line Miscellancous Import Department
Insurance Sperry Flour Co. & Sugar Bags

Cable Address: “‘Warner,”’

Perez-Samanillo Building

Machinery Department

Standard Codes

Manila Office:

Escolta
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