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YOUR SECURITY 
SEAL!

THE PHILIPPINE GUARANTY CO., Inc.
FIRE, MARINE, MOTOR CAR, WORKMEN S COM­
PENSATION, MISCELLANEOUS INSURANCE, 
FIDELITY, SURETY BONDS, MORTGAGE LOANS.

3rd Floor • Insular Life Bldg. • Plaza Cervantes 
MANILA

Telephone 2-81-12

SILVER AND JAVA PACIFIC LINES
SILVER LINE. LTD.

London, E. C. 2

KERR STEAMSHIP CO., INC.
General Agents

17 Battery Place
New York

JAVA PACIFIC LINE 
N. V. S.M. “Nederland” 

N. V. Rotterdamache Lloyd 
Amsterdam —Rotterdam

JAVA PACIFIC LINE, INC. 
General Agents 

25 Broadway 
New York

MANILA

VANCOUVER

ILOILO
To and From

SEATTLE

CEBU

PORTLAND
LOS ANGELES and SAN FRANCISCO

and
To and From

BOMBAY and CALCUTTA

SILVER LINE, LTD.
KERR STEAMSHIP COMPANY, INC., GENERAL AGENTS

17 Battery Place, New York 4, N. Y.
FROM

"U. S. ATLANTIC COAST PORTS
'TO

MANILA

FROM
PHILIPPINES

T O 
HALIFAX AND U. S. ATLANTIC COAST PORTS

For Particulars See:
ROOSEVELT STEAMSHIP AGENCY, INC. 

. AGENTS
3rd Floor, Trade & Commerce Bldg., Juan Luna Tel. 2-82-01

The recently passed law on cigarette taxes, increasing 
to P3.50 the lowest bracket for cigarettes not subject to 
extra tax, might do the trick.

A proposed amendment to the law would lower this 
bracket again to P3.00, but this can not be considered 
until next session of Congress which opens in January. 
In the meantime it will be interesting to observe if it is 
easy to change the taste of the many local cigarette smokers, 
once they get a chance to buy imported American cigarettes 
at almost the same price as the native ones.

It is easy to see that the leaf tobacco situation here is 
artificial, and based on local circumstances of momentary 
importance only.

If the business is to survive and to return to normal, 
it will have to follow the world market trends.

In normal times nearly 80% of our leaf tobacco was 
exported, in open competition with other producing coun­
tries. Only big crops can enable us to recover our old 
markets (for the benefit of the farmer). Philippine tobacco 
has qualities of its own which are very much appreciated, 
and cannot be easily replaced by the tobaccos of other 
countries.

Legislation, Executive Orders, 
and Court Decisions

By Ewald E. Selph
Ross, Selph, Carrascoso Janda

LAST month we had incomplete information on legisla­
tion as very few bills had been acted upon by the 
President at the time the Journal went to press.

S. Bill 248 condoning interest on pre-war obligations 
from January 1, 1942, to December 31, 1945, was vetoed.

Rep. Act 199 provides for retirement of pre-war 
treasury certificates.

Rep. Act 211 provides for the retirement within one 
year from June 1, 1948, of all PNB circulating notes, ex­
cepting certain notes listed as issued illegally by the 
Japanese Military Administration and also excepting 
others which the Secretary of Finance may certify upon 
investigation to have been illegally issued.

Rep. Act 215 (H.B. 1730) provides a new time limit 
(through 1949 unless operations are resumed earlier) with­
in which to perform certain terms and conditions relative 
to mining claims.

Rep. Act 217 (H.B. 1692) imposes the new luxury 
taxes.

Rep. Act 218 extends vacation and sick leave priv­
ileges to government employees who have rendered 6 
months continuous satisfactory service whether permanent 
or temporary.

Rep. Act 219 increases the taxes on spirits, wines, 
and other liquors and on cigars an<f cigarettes.

Rep. Act 224 creates the National Airports Corpora­
tion and empowers it to manage, control, and operate all 
governnjent airfields and to acquire and construct new 
ones, to fix and collect tolls, fees and charges, except land­
ing fees and royalties on gasoline, oil, and accessories del­
ivered to aircraft, which must be approved by the Civil 
Aeronautics Board, and prescribe terms and conditions 
under which the property under its control may be used.

Rep. Act 225 (H.B. 1773) amends the limitations on 
the number and area of mining claims any one person or 
entity may hold.
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Rep. Act 226 prohibits and penalizes the use of the 
emblem, seal, and name of the United Nations for commer­
cial or business purposes, and provides for confiscation 
of articles on which the emblem, seal, or name of United 
Nations has been used.

Rep. Act 227 exempts from "income tax and/or any 
other taxes to the Government of the Philippines” amounts 
received by a taxpayer from the Government of the United 
States or of the Philippines or from any of their agencies 
or instrumentalities, on account of damages or losses suffer­
ed during the last war; and it provides that any such tax 
heretofore collected shall be credited, if such credit is 
requested, within one year from approval of the act 
(June 5, 1948). ____________

H.B. 1045 providing, under certain conditions, for a 
physician, and in others, for a male nurse on coastwise 
vessels, became Rep. Act 233.

S. Bill 127 regarding, free emergency dental attend­
ance, became Rep. Act 239 and applies to every owner, 
lessee, or operator of a shop, factory, estate, or commercial, 
industrial, or agricultural establishment having not less 
than 50 employees or laborers. If the number of employees 
exceeds 500, the employer shall "engage the services of a 
dentist for the benefit of his employees and laborers,” and 
such dentist shall subject all employees of such establish­
ments to a dental examination at least once a year. Penal­
ties are provided and "in case of recidivism the Court may, 
in addition, order the definitive closing of the establish­
ment.” ____

??ep. Act 240 provides for attachment, in criminal 
actions under certain conditions, of property of the ac­
cused.

Rep. Act 243 amends the law regarding holidays by 
providing that when any regular holiday of fixed date falls 
on Sunday, the next succeeding day shall be observed as a 
legal holiday.

Rep. Act 247 amends the Bonded Warehouse Act 
(Act 3893), hereafter to be known as the General Bonded 
Warehouse Act, and extends it to cover practically all 
commodities; it provides annual license fees based on area 
and cubic meters of storage space and limits the use of the 
word "bonded.”

Rep. Act 248 prohibits reprinting, reproduction, or 
republication by any private person, without the previous 
consent of the Secretary of Education, of any text book, 
manual, course of study, test, form, etc. or other in­
structional aid prepared and published by the former 
Bureau of Education or the present Bureau of Public 
Schools.

H.B-. 1691 providing for the collection of the sales tax 
in advance, in accordance with regulations promulgated 
by the Secretary of Finance, became Rep. Act 253.

Rep. Act 261 amends section 189 of the Internal 
Revenue Code by providing that the tax shall not apply 
to coconut oil and the by-products of copra from which 
it is produced or manufactured, if such oil and by-pro­
ducts shall be removed for exportation and are actually 
'exported without returning to the Philippines, whether 
so exported in their original state or as an ingredient or 
part of any manufactured article or product.

H.B. 1704 creating the Central Bank and Monetary 
Board, became Rep. Act 265.

Rep. Act 270 provides for maternity leave with half 
pay to temporary government employees if they have 
rendered two years of continuous service.

Rep. Act 273 amends the Insurance Act relative to 
loans and investments by insurance companies and the 
property, real and personal, which they may purchase, 
own, and hold.

HEADQUARTERS FOR

-------- PRODUCTS---------

Also Distributor for:

LESTER PIANOS 
MALLORY PRODUCTS 
PROCTOR APPLIANCES 
BELTONE HEARING AID

RADIOS • RADIO-PHONOGRAPHS • VICTOR RECORDS 
RADIO PARTS • LESTER PIANOS • REFRIGERATORS 
COMMERCIAL REFRIGERATORS • WASHING MACHINES. 
PUBLIC ADDRESS SYSTEM • 16 MM. PROJECTORS

PHILIPPINE ELECTRONIC INDUSTRIES, INC.
REGINA BLDG., MANILA

GENERAL
MOTORS 
DIESELS

I SALES AND 
! SERVICE 
i

TOUGH construction jobs demand tough, de­
pendable, low-cost power. GM diesels, be- 

I cause of their economical and dependable opera-
| tion, are being used more and more in construc-
I tion and industrial applications. Let us give you 

the facts about these hard-working, husky GM 
Diesels.
Our General Motors Diesel Engine Department 
is equipped with factory testing facilities and 
a complete stock of factory guaranteed parts.

GM
GENERAL MOTORS

DIESEL 
POWER

PHILIPPINE
ENGINEERING 
CORPORATION

936 RAON, MANILA
TEL. 2-81-97

Branches:
Cebu, Iloilo, Cotabato
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A. C. HALL & CO.
LOCAL AND FOREIGN SECURITIES

Members 201 Ayala Bldg.
Manila Stock Exchange Tel. 2-74-52

In hot or rainy weather, you can give your family cool, 
comfortable, refreshing, invigorating weather. It is so 
easy to have cooling comfort during hot days—and 
dry, non-humid air during rainy days. Just' have a 
CARRIER Room Air Conditioner installed in your home 
and you can say goodbye to heat and colds! Call or 
write us and a CARRIER man will call on you.

Rep. Act 275 changes the name of the Bureau of 
Banking to that of “Office of the Insurance Commissioner” 
and provides for assessment of insurance companies for 
any deficit in the expenses of the Office’s insurance ac­
tivities. The assessment is apportioned on gross premiums 
and other considerations for insurance covering property 
or risks in the Philippines. The minimum assessment is 
fixed at P300. It is also provided that, in determining 
gross premiums, no deduction shall be allowed for cost of 
reinsurance placed with any company not authorized to do 
business in the Philippines. '

Rep. Act 276, amending the Charter of Iloilo, pro­
vides, among other things, that the municipal board may tax 
and regulate the sale, distribution, trading in, or disposal 
of, alcoholic beverages, cigars, and cigarettes, and fix the 
license fees therefor. The important amendment in this 
section is the addition of the power to tax.

H.B. 1075 extending, to the 1973-74 crop year, the 
effects of the Sugar Allocation Act, became Rep. Act 279.

H.B. 1350 amending the Charter of Manila by provid­
ing for a municipal tax not to exceed 1 /2 of 1 % per annum 
on the total premiums collected by insurance companies 
on property located in Manila, for the acquisition of fire 
fighting equipment, became Rep. Act 280.

Rep. Act 282 amends the section of the Administra­
tive Code relating to collection districts and ports of entry 
and these now are Sual, Pangasinan; Hondagua, Quezon; 
Manila, Tabaco, Cebu, Pulupandan, Iloilo, Davao, Le­
gaspi, Zamboanga, Jolo, Aparri, Jose Panganiban, Caga­
yan, Tacloban; and San Fernando, La Union.

Rep. Act 288 segregates from the City of Zamboanga, 
the Island of Basilan and adjacent islands, and creates the 
City of Basilan, granting it power to tax and fix license fees 
for various business activities similar to the other char­
tered cities.

Rep. Act 295 exempts from specific tax educational 
films for visual education and reversal film used in amateur 
photography of 16 millimeters or less, and provides for 
refund of tax heretofore paid on such film if claim for refund 
is made within the time provided by law (Sec. 309, Inter­
nal Revenue Code, 2 years).

Rep. Act 305 creates the City of Naga; Rep. Act 306, 
the City of Legaspi. Both of these have power to tax and 
fix license fees for various specified business activities.

Rep. Act 318 regulates the practice of chemical en­
gineering and creates a Board which, in addition to re­
gulating the profession and issuing certificates, is given 
power to inspect industrial plants and determine the com­
plement of chemical engineers and technical personnel 
needed for such plants. The Board, subject to approval of 
the Secretary of Public Works, is empowered to fix fees 
for such inspections and to enforce penal regulations. The 
definition of chemical engineering is very broad. There 
are certain provisions for exemption of persons'who have 
been rendering chemical engineering service without acci­
dent for 5 years, and for certain foreigners who have been 
in actual bonafide practice for 5 years. Application for 
exemption must be submitted to the Board.

THE EDWARD J. NELL COMPANY
1450 ARLEGUI STREET • TEL. 2-70-15

WHOLESALERS AND MANUFACTURERS 
Do You Need a Representative in the States? 

College trained export manager returning to States 
shortly. Able to handle your export-import problems 
(buying, selling, claims, etc.) in the States. For 
further particulars address “S” in care of the 
American Chamber of Commerce.
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Rep. Act 319 lifts the ban on export of buntal fiber. 
Rep. Act 321 creates the City of Ozamiz comprising 

the territory formerly known as Misamis, province of Misa- 
mis Occidental. It has power to tax and regulate various 
business activities similar to that of the other chartered 
cities.
A t the Special Session recently concluded, a number of 

acts were passed but at the time of going.to press had 
not been acted upon by the President.

H. 1198 provides for the regulation of civil en­
gineering.

H. B. 1554 regulates mining engineering, and provides 
for licensing of mining and milling foremen.

H. B. 1794 creates a Board of Import Control and 
establishes a system of import control until December 31, 
1949, on non-essential and luxury articles. There is no 
definition of what are non-essential or luxury articles. 
It empowers the President upon recommendation of the 
Board to allocate quotas of the quantity and kind of non- 
essential arid luxury articles which may be imported within 
a certain period of time.

H. B. 1851 regulates the practice of architecture.
H. B. 1922 creates the City of Dumaguete which will 

have similar taxing power as the other cities recently char­
tered.

H. B. 1929 seeks to consolidate all the laws affecting 
banking institutions which are not covered in the Central 
Bank Bill recently approved. It provides for certain 
reports to the Central Bank by insurance companies so 
that the Monetary Board may have information on which 
to ascertain the effects of the operations of such companies 
on the monetary, credit, and exchange situation in the 
Philippines. The law provides in detail for limitations on 
stock ownership, percentage of directors who must be 
Philippine citizens, limitations on amounts and maturities 
of loans, reserve requirements, etc. It also provides that 
no new foreign bank may accept deposits. It provides 
that deposits received by foreign banks must be invested 
in the Philippines.

H. B. 1970 creates the City of Calbayog with similar 
taxing powers as the other newly created cities.

H. B. 1975 amends the charter of the City of Baguio 
and enlarges its taxing power.

/Z. B. 2003 establishes the capital of the Philippines 
and provides for expropriation of private property within 
its limits.

S. B. 345 provides for lifting the moratorium under 
certain conditions. The 8-year period of S.B. 298 vetoed 
by the President, is retained, but all mention of interest 
has been eliminated.

MOTOR SERVICE CO., INC.
AUTOMOTIVE PARTS • ACCESSORIES 

GARAGE & SHOP EQUIPMENT 
BATTERIES • TIRES • TUBES

230 13th ST., PORT AREA TEL. 2-65*27

CUSTOM*?  
ths S£STb

ALWAYS USE...

YOU PR0* pT SERV,C
MANILA TRADING & SUPPLY CO.

Port Area. Manila 
"AFTER WE SELL WE SERVE” 

The Manila Tradlnft Takes you “Out Front”—With Ford 
every Thursday. 7:00-7:30 over Station KZRII. 
------------ N IGHT SHOP SERVIC E------------  

OUR SHOPS ARE OPEN CONTINUOUSLY FROM 
8:00 A. M. THROUGH THE NIGHT TILL 2:00 A. M.

TELEPHONE 2-69-58

IDEAL
ELECTRIC MOTORS

In Stock
Sizes: 5 to 25 H.P.

1800 RPM
220/440 VOLTS
3 PHASE
60 CYCLE

*

Exclusive Distributors

Manila Machinery & Supply Co., Inc.
675 DASMARlfiAS TEL. 2-72-98


