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Possessions for the American sugar market,
Cubza should he able through efficient distriba-
tion to seeure better prices than she is now doing.
A New York fartor whose views on the sugar
industry command respeet in sugar  cireles,
proposed the revival of the “Single Setler”
which, {wo vears azo, having been found un-
practicable, ‘was abolished.  This New York
authority stated that the unsatislactory markel-
ing of the Cuban crop as was evident in the past
two months prevented Cuba from obtaining
higher prices, and has resulted in one Cuban
interest, taking advantage of an improvement
in prices, unloading his sugar, leaving the others
holding the bag. )

Futures:  On the Sugar Exchange prices for
future deliveries Auctuated in sympathy with
the spot market. Quotations on the Exchange
during the menth declined from 1 to 4 points as
follows:

Migh  Low  Lafest
December.......... 1.3% 1.2 1.37
Jamuary . ..l 1.38 1.27 1.34
March. . ................. 1.42 130 130
Mav. ... . 147 1.34 1 3t
Julv. . oo 1.52 1.38 L1.38
September. ... ... ... ... 1.57 1.44 144

Philippines Sules: VTor the second consee-
utive month, no first hand =sale of Philippine
sugar was reported. There were. however,
resale of 3.500 tons of Philippine eentrifugals
during the first week of the month at prices for
3.37 cents to 3.38 cents landed terms,

Locat. Mauktr: The loeal market  was
lifeless anid no business was transacted, except
a few small pareels for local consumption ata
price of PR.75 per picul.  Quotations for export
were nominal.

Crop Prosprets: In the absenee of deterrent,
continuous heavy rains and destructive typhoons,
the prospects for the coming crop continue fav-
orable. The Centrals are now heing put into
condition for the coming grinding season which
generally commences in November, although
some Centrals mayv start grinding cane in the
latter part of October.

Philippine Exports:  Export gtatiaties for the
month of September. 1931, as reported to us
showed that 5554 metric tons of centrifugals
and 1,196 metric tons of refined were exported
durine the month.  Exports of these two zeades
of sugar since November, 1930, are as follows:
Metric Tong

TOR, 154
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Cenlrifughls B
Refined
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THE RICE INDUSTRY

By PERCY A. HILL
of Muhoa, Nueva Ecija
Director, Rice Producer's Associaiion

Rice prices at primary
markets range from P4.70
to 1"5.25 a sack, according
to grade; palay prices from
P20 to P2.20 a cavan,
44 kilos. Saigon rice No.
2 is P5SK8 a sack of 57
kilos, duty paid.  The mar-
ket is reported as steady.

The ontlook forthegrow-
ingceropisnot hopeful. The
arca planted is at least 1277
below that of last season. be-
cause of thelack of seedlings
and the lateness of the rains.  Added to this s
a disease, resembling fungus, atiacking the
plants, especially in areas of exressive moisture.
So far the pathologists have suggested no
remedv. A small loss is attributable to cut-
worms and root-rot.  In general the season
has heen so adverse that the entire crop irres-
pective of locality has not responded well; this
factor will reduce the harvest.

Considerable quantities of palay are still held
in farmers’ warehouses. If these are held 1oo
long. bringing about importations, prices will
be slow in rising.

Tmportations {rom Januarv t o August 1
were approximately 118,000 sacks (of rice),
value about 700,000, This is below the aver-

age monthly importations o (ew  vears ago.
Nearly 2 3 of the imported rice is of the ghiti-
nous, or luxury, variety: and in the main the
imporlations were direcily to southern ports.
Countries of origin: French East [udies, 5,100
metrie tons; Japan, 725 m. 1. Siam, 262 n t,
with small shipments from Spain, the United
States, and the British Last Todies.

Rice from Japan went direetly (o Davao.
The Spanish UVeleneia varieties sud others served
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natiotnd tastes rather than the pockethook.
The movement to inerease the tarifi on rice
seems, as was predicted, to meet stern opposition
among legislators; and so far, Saigon offerings
wre helow the domestie-rice market.  If recent
stadistics in a review of the rice industry are
correet, the tariff will Tave little effect; as it is
mainteined we are scll-suflicing as regards rice.
Compared with wheat, hy the way, rice holds
un very well
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Swiftly, Comfortably

New NORTH COAST

Newest and finest sleaping cars—box-spring beds
—private rooms en suitr ~barber and valet—large
ladies’ lounge-card rooms—shower baths— radio—
buffek soda fauntain~—library and writing facilities
—lounge, with davenports and overstuffed chairs
~—roomy observation platform—raller bearings
and the “Famously good" Narthern Pacific meals.

A Northern Pacific Railway rep P
from the Orient at Victoria, Vancouver and Seattle. He will
gladly assist you with baggage and moke slesping car reser-
vations to all points in the United States.
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