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the Lxchange Auctuated during the month s
follows:

IFigh Low  Lutest

January.. ... 1.16 1 16 116
March .. .. 1 46 1.21 1. Ui
May. . 1.3 1.27 1.51
July ... 1 55 1.42 135
September. 1 .60 1.47 1 .G
December . .. 1 63 1.:k3 1.65
January (Illh) 1 .66 1.4 1.4t
Stocks:  Stocks in the United Kingdom,

United States, Cuba, Java and European stalis-
tieal coumtrics ax reported on Junuwry 2ith
were 7.804,000 tons, compared with %,256,000
tons in 1933 and 8,347,000 tons in 1932

Philippine Sales: Sales and resales of Phil-
ippine sugar were reported in New York during
the month, as follows:

Cents per povind

Long Tons From To
SBules . . oL 143%,300) 313 350
Resale<. . ... .. .. 15,500 315 325

Locart Marker: In svmpathy with the im-
provement of the American murket, loenl ex-
porting houses advanced their quotations from
16.90 to P7.10 per picul during the first week.
A gradunl but steady advance in loenl prices
for centrifugals was maintained, fair quantities
having been transacted regularly throughout
the month at advancing prices up to P7.30 1o
P7.40 during the last week.

Crop Prospects:  According to the Compa-
rative Run leports published by the Philippine
Sugar Associntion, containing the milling and
other duta for the current erop of the various
Centrals, sugar recoveries in Negros in general
are still unsatisfactory and below normal, while
those in Luzon, as a whole, have shown much
improvement over previous years' results,
As may be seen from the following tubulution,
the juice purities in the district= of Del Carmen
and San Fernando distriets, both in Pampanga,
have gone bevond the 2.00-picul mark. The
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agpregate production up o January 200h of
the 31 Centlrals reporting imounted to (227,011
tons, constitnting 52.20 per cent of theiv agere-
ate estimales Tor the current crop.

0, 1051
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CENTHALS PRODUCTION U TO PANDEARY

Maotric Fons

1. Aravat. . ... ... .. 8,670 1497
2, Bacolod . BIRIGY] 1.81
3 Bais, N 111 3 S W 1
1. Bamban o000 21482 186
5. Benrin, o o0 13,887 1.53
G, Binalbagan .. ... HL176 .88
7. Calamine, ... 26,852 1 .87
S Calulagan b h‘l.} 1.54%
9, Ceb., li,l{h‘l 1.76
. Damao .. 2100 130
11, Del Coarmen 14,454 21
12, Don Pedro. Lo 2530 1 4.
13, Phil. Sugar Fstates. 3,194 1 6t
14, Hawwiinn-1" lnllmmw( o. 39,161 1.76G
15, Lsabeln . . 20,370 1 .47
16, Janiway §,47 179
17. La Cuarlotu. . 1%
185, Lopez. . ]
1. Mu-no. 1 8%
200 Mamapla, . .. 1 it
210 Mindoro. 1 .86
22 Pulma. 1 GG
24 Vilae . . 170
24 Ban Cwrlos, 1 70
25 Ban Fernando. 20
26, Sun Isilro. 1 %5
27, Buntos-Lopez. 176
I Surm-Ajuy. : 1 76
200 Talisay-Sitay. 1" 75 175
A0, Tarlae, 3L,610 175
31, Vietonas . 2!3,777 1.72

627,011

Phitippine Erports: The sugar exports from
the Plulippines Tor the month of Jannary, as

February, 1934

reported o us, amounted to 132,785 long Lons.
The aggregate exports for the months of Neo-
vember and December, 1933, and January, 1934,
embracing the lirst three mmonths of the current
crop year, are as follows:
Long Tons
Coentrifrgals Refined  Totul

November, 1933 . 71,932 5005 77927
December, 1933, . . 113,053 3,87 LG40
Januwary, 193L ... 1295851 2,084 132,785

Total. ... .. 3LLS36 12,716 327,532

TOBACCO REVIEW
By P. A. MEYER
Alhambra Cigar and Cigaretre Mfg. Co.

Raw Lear: No transactions of any im-
portance were reperted during the month, and
prices remained unchanged.  Weather condi-
tions for the new crop, now in the field, are idenl
up o now.  Exports were small as shown by the
following fgures:

Reawleaf, Stripped

Tobaceo wmd Sevaps

Kilos.

Austrin K19
Chinn .. 1,495
Gibraliar . 11,400
Jupun L 475,309
North Afriea 15,700
North Atlntic tl-.umpc] 27,766
Strpits Settlements, .. 033
United States 6,254

630,476

Crians: Shipmenls to the United States

1mm|ntml to 18,116,707 cigars as nguinst 16,-

54,55 during D(‘ct'mbcl 1933, or 8,185,081

(Imuu., January 1933, which latler was an ex-
coplionally poor rnonth

The
National City

Capital (Paid) - - -
Surplus - - -
Undivided Profits -

of New York

$248,000,000.00
P152,000,000.00
P 10,889,025.54
(as of June 30, 1932)

COMPLETE BANKING SERVICES

MANILA OFFICE
National City Bank Building

Bank

Luzon Stevedoring
Co., Inc.

Lightering,
Towboats,

Shipbuilders and Provisions

SIMMIE & GRILK

Phone 2-16-61

Marine Contractors

Launches, W aterboats

Port Area
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