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Philippine Economic Conditions—February, 1934

Summary of official rndlognml forwarded to the Bureau of Forcizn end Domestic
Commerce, Depntm:nt of ree, \Vnahmgmn D.C. Pl’!%l by E. D.

epter, American Trade Commlumncr HElCka B\uldln(, anila, with as-
sistance of Goveroment and trede enti es. S R. 34/72.

¢ trade in the by i
the principal export raw materials on which purchnm; power is p A
and coconut oil sufferred particulsrly duc to leg (e Unired States for
levy of an excite tox on oll, whether obtained By dircet importation or by cxtraction in
the con future market
le. 2 3 coult was
Beavy deficicncy in tax collections in the coconut districts and demands for tax remission,
roducers with the iden of
an informal G ‘moratorium for deserving horrowers. cneral, loans on both
EiCuRural and urbam veal scate ave beims relaeca astensions an eulied whore possible.
In spite of the bad basic condition. gencral merchandising profited seasonwlly, due to
the pre-Easter and school gradu cmand for textilcs, shoes and other wearing ap-
parel items,  Consumption.of imported fopdstufls deciined both in Manila and up-
country. The rice harvest is about finished with excllent yield and for t time
Since American occupation 8 amall eXporiablC bAIRNC 1n certain varictics is available.
Demand for industrial goods and building materials remains stagnant. Construc-
Gon activity was slightly But wasonally better with Manils building permits valued
$350,000 compared with 406,000 for February
Power consumption durin | Febmnry totaled 9,100,000 KWH which is approximately
the same ag February last ye
Taternal revenue collections in Manila during the month were slightly over five per
cent above & year ago.

J)nces for

nental Unit
able.

Transportation:
Caetllent: Europe, good; Otient, interports
ood.  Passenger: inward, fair, Manils railrond.
average daily metric ireight tonnage, 13,605 compared 10,001 fot Janusty and 14,673 fof
February lost yea

l:llun excellent; Plclﬁ

Overseas trade, January:
The value of exports in January (exclusive of guld) was $23,080.225 as Som md
with P16,303.017 1 January, 1935, Importy more P11360,504 ns against P12

1‘1);" #go. The resulting visible bolance was + $8,728,721 as compered with + 3. 900.
Trade with th incipal tries Wi
" v;. ) e principal countries W, 103 1033
ited State:
Exports to @ P20822620 PIL 310,221
Tmports from.. 4705, 516,207

Balance...... oo 12056414+ 5,794,014
Japan:
xports to.
Imports from.

053,279 487,600
343,755 1,184,153

BAIADLE. ..\ ti vt s e e

China:
Exports to. .
Tmports from

Balance. - -

Great Britail .
Ezpors to. . 455.522 185,252
Tmperte from .. 423486 181,984

Balance.. + 3203 +

Ab is customarily the case, the subatantial gning in trade with the United Sn

off the losses from Oriental merkets, especially Japan and China, and left serve in
favor of the Phxllppme lslnnd. The logses in trade with Japen were 2/5 times the
losses for January 1933,

‘The value, i
same month .f

pesos, of the principal imports for January and the comparison for the
t year:
1934

Iron and steel and manufacturcs
Cotton cloth .

clton manufactures, except cloth
Mest and dairy producta.
Automob:ln and parts
Wheat
Paper s J)
Lcnher an¢ m.nui
Others

14,300,604 12,293,606
(&) Tacludes Hawaii, Guam and Puerto Rico.

‘The value, in pesos, of the principal ezports for January and the comparison for the
same month last year:

Jan. 197/ Jan. 1933
871,

346
11,340,724
937,923

Detailed imports of automotize goods for January, 193:

Number  Pesos
Passenger cars:
United States. 123 162,200
Great Britain. 50 57.419
Germany .. 10 5904
T PP T B TX 1)
‘Trucks:
United States and total. .............c.ooeeve.nenn. 306 350,112
Motoreycles:
Great Britain and totsl. .. ......ooiiiiiiiiiiia 9 2,949

162,020
14,102
774
678
1,239
178,876

233,006
990
8

Total.. asecnsannae 238,141

Detailed imports of cloth for January, 1934:

Unbleached cotton Bleached cotton!

8g. meters  Pesos  Sg. metes Pesos
580,086 80,803 1,107,781 291411
2,679 1,061 128.381 43,161
58411 15242
13378 1,931 80 32
130474 24690 961,760 180,148
726,617 117,485 2,256,425 520,094
Dyed Printe
. Sa meters ©Pesos Sq. maters " Pesos
United States iagz 750' 339,537 1,524.735 420,574
¢ Bri 32,611 1,386 197
65 X
7,202 2,054 3,760 17
125457 24,878 9,389 3,865
833 201
1,477,702 305004 1043238 233,629
5.665 802
Total.... 2,858,830 700,451 2,588,173 659,984
Sill: yon
Sq. meters " Pesos  Sa. meters " Pesos
L B L
3 5073
517 374
6 5 2
6,810 5775 1989 1141
54 64
42,000 22,556 6043273 243,539
672 78
65,170 48,218 745,505 293,081
Detailed imports of pipes and fittings, January 1934:
Cast iron rought iron Steel
Kilos ~ Pesos "~ Kilos  Pesos  Kilos  Pesos
United States 385,091 46,623 638,703 07804 6,600 1,921
elgium 15220 3351
Germany . 8,362 1491 41285 14,708
Total.. ... ... 385091 40,023 603,204 102,736 47,885 16,719
Detaiied nnpom ‘o petroleum products, January 1934:
Grude oit Gasoline
X Lier esos  Liters Pesos
United States. . 2200 h3%ess STsesis reszs
Dutch East odics oo 'shess
Total.. ..o ove e e .. 20,301,523 216,903 3,720.846 174,424
 Kerosene Lubricating ot
Pesos  Lite
United States oatrars daisie s 232 18452
tain .85 1491
&
Tapan: o 25 35
Dutch’ Enat Tndies. 6,151 211 244721 13,318
TOtAl. v evintieneceie e e, 6,983,426 431707 600,559 63,603
Grease Mineral wez
Kilos Pesos  Kilo,
106308 23,680 14565 8807
r ‘800 132 [ 10
Japa; 384 153
Duteb’ Enst Tndies. 25.252 963
Total.. ... 108,516 23855 40,207 4,033
Detailed exports of cordage, January 1034:
Kilos  Pesos
United States 226,250 90,842
Other counts
Total.. . . 620786 202,778
Detailed exports of coconut products, January 1934:
Kilos Pesos
12153000 637,941
3,640,247 085
Gilate  o1ges
811917 31720
254,000 12,192
565,256 8,561
18,036,365 957,761
Kil P
Copra meal: o o
United States 1,537,653 32,184
Belgium. . . 1.225
ermany 96,947
Netherlands 28,743
Swed 33,521
T 192,620

10,918,505
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Coconut oil:
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[ have been considered as trade values by the Stati
&)onl free of duty and those elrrvml lveclﬁc duties w
Aoenterdhyh Stat ivisior
nging the trade by founlrlel to. 'how for the two years the source of bath favorable
ind unllvonble balance

ical Division and so entered.
aleo converted at mint per

Millions of pesos
Ares_and countries 1933 1982
Oriental:

Australia. - 30 - 2.0
British East - 33 - 33
Netherland l:uz Vedics. - 2.1 - 30
Chi . - 8 - 9.6

-13. - 7.2
Other Oricntal countries - 1 - 10
Oriental balence. ... ..............c...o.coonio.. = 32.3 - 26.1

European:
reat Britain - 2.8
erman ~ 4.8

+* “.g
I
- 13
1
- 8
Eutopean bnl-ncc . X

Other foreign 1

Total fore -312

United States balance + 63.0

Ovenseas Tape BAL: 318

(a)_Includes Canada.
The values of imports, on a basis of the medium classification, for 1933 and 1932 were:
esos
Teztiles . .. 39, 590 ns i@ 971 700
Ccuon pieec goods 2360,7
Cotton manufactures (a) .
Silk al on, nnd mnnul’uctuus
\Vool and manufac .
Vegetable fibers und umnulﬂctureu..

Foodstufle

ther.
Dnlly urn(lucls

FE o producls

Fruits and o

Meat

Vogetables, Trest ...a pmemd

Other foodstuffs (b
Iron and steel ﬂands <c)
Petroleum products

Gasaline .
Kerasene.
Lubxic-nnz. .

United State: 10,545,147 1,021,208
inR. ..., 00 360
British East Indi 2,558
Hongkony . 29,778 2,867
apen. .. .. . 14,798 2,702
Dutch Eaat Indies 18,835 8,825
Totel.. ..o itis e e s s e en e . 10,822,646 1,030,380
Desiceated coconul:
United States 994, 208,391
waii. ., .. 338
Total. 206,727
Detailed exporta of supar, Jasuary 1934:
Kilos Pesos
Cenirifugal:
United States and total. .............................. 143,018,854 16,508,640
Refined:
United States and total. . 2,940,201 480,946
Detailed exports of tobaceo products, January 1034 @
Kitos Pesos
Leas:
Belgium. 24,728 5,
Italy . . 719
Netherlanda L
China N 5
Jlgnn . 475,304 147,
Gibraltar N . 11,800 3.4
French Africs. PN 14,504 - 2,
Total. . cos e 531,643 181,559
Number Pesos
Cigars:
17, 7-‘9 ﬂl\7 561,
369, 19.
1.
35,
2,84
1.820
21
1.4
3.
637.078
3
-
6
4
4
Forupusse Chine.. bt
TORLL L et e e e 2,888
Scraps, stripped filler Kilos
and  cigar ends
United States. 53,287 16,014
Netherlan 515 130
Chipa. 420 150
Total.. oottt e e e e e 54222 16,804

Orerseas mm calendar year 1939(8);
The value of ezports (exclusive of gold) in cll mln 1033 wag P211.342,105 as com-
pared wnh P190,676,161 du i ‘m ports re 119,472,360 () ae againet P158-
70, The resulting {avoreble visibie safance of irade was F02,009,755 s corparcd
with $31,885.891 for 1932,

‘Trade values with the principal countries for 1933 compared with 1932 were:
Miltions of

Imports Ezport
: . 1933 1932 1933
United States & Posseasions .. s 103.0 18;

an 9.2 123

.3 10.8

3 6.7

‘110

1 55

8 37

.6 3.3

217

4 -9

. 2.2

s

.3

o
Ozher countries.

Total.. 1405 138.8 2115 100.7

(a) Summnlon o! Phlhpplne Bureau of Custome Monthly Bull

Demmber 1033, 1
ﬁ) Attention is o inviced to the hct that valuee for 1933, as well as for January 1934,

are fictitious in so far ay the 23, 8pely 10 Imports {rom countrics having depreciated eur-
fenc] Pric 1933 the Philippine Bureau of Customs converted invoiccs covering
goodl lnlo peans at current rates of exchange (fixed ever: wg ek).  With zhc
t 4034, commonly known as the "Ph\hppme Parity . the Buresu of
istoms was requited for the pUTpose of levying ad valorem dujies ¢ zo convert invoices
covennx folel!n loodn into pesos at the mint par of exchange as listed in ssid law r-ther
than at the 5 ue to reductions in stafl of h Bureau ol Cus.
toms 11 -nul Dl ision, there wes not sulﬁclem ereonnel to hondle

reions: one for custome . or purposes of tra ae As
consequence the aTbiLrary and artiBrial couversions of the ARpraisers Divison sppear

8, January to

Ion'
nze of A

Mucn' ery
eri mm.l 1mplcmcms
Flect )

Indusl al machiner: y (e)

Instruments and apparatus (f}
Chemicals and products . .
Chemicale, druge, dyes, and ‘medicines

Fertilizers @ .
Paints. pigments and vnr sl
Perfumery and cosmetics. .

Automotires
Cors.

Tracks .
Motorcycles -
Parts and accessories

ires 732,546 .813
Paper products.... .. 4880537 5.529.358
Printed (b . 1.302,511 1392547
Unprinted. 3,268,026 3636786

Other imports
ToTas [sroris.

Quantities and values of ezports, by medium classification, for 1933 and 1932 were:

Value in nu Quantity, metric tors
1933 P 1933 1932

1932

Sugars. 129.907.080 120,718,189 1,121,862
Cent: 342 959,181
s.o:m'mx 57,126

1114420 104,974

Except cotton shoes.

(b) Includes cocon, coflce, confectionery, stareh, sugar, molasses, and tea.
(c) Includes hardware, cutlery end tools.
(@ Includes electrical apparatus and apphiences.
(&) Tncludes rice threshers and mill, eugar central and oil-expresser machinery, aad
® Al and spparaty
[ T A o
(h) Includes books.
Value in pesos uantity, metric tons
1933 e 1832 @ 1933 1952
bl.73[ 338 30,909,476 686,173 843,385
17.912,057 10.260.45¢ 308753 7.241
18 '139 645 15,302,287 159 021 114,673
2,107,333 848
Bentecated cocomut. 3500 s205a 1955 ieofs
Hard fibers, raw 14.904.850 10,688,498 164,268 115000
Abaca . . 13, 1-I1 ;ID 10.¢ Oﬂl M; 152.1% .\05.133
4
M W R 9.259
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Hard fiber manufacsures, 8,827,962 3,031,910
Cordage . 1,8131836 1,318,093 5,855 3,833
Kootted abace 428,648 157,433(Q bounde
uantity, thousands)
Hats (b) 1,532,111 1,187.I76(Q s
uantity, eq. meters
Cloth 3,822 5204 1,313 3,094
Other 49,247 63,914
Embroideries. 3,798,746 6.700.667
otton.... . 3.661.337 6,534,088
Silk. 137,204 185,501
Laces 85
Tobaceo ... 10.956,787 12,800,113
Teaf . 3,685,105  5.644.406 16.8 21,620
N (Qu-nnv.y, thousands)
Cigars. 6,315806 0,462,436 6,14 182573
Cigarette: 62,421 58,85 4,870
(Quentity, metric tons)
Other tobacco (¢)..... 292,305 034,357 909 1.5
846764 1670760 (Quantity, cu. meters)
e abat ‘aod lo;s 875,767 4410 930 86,061
Sawed lumber Looiadr  shoid Kikid 33.345
(Quantity, sq. meters)
. oud350 3300 "7 116,263 30,622
Qther ezpori 4,169,559
oTAL Expon of 549 105 106570101

() Includes canton, maguey, sisal and others,
(b} Includes abaca, 'bambos, ‘buntal, buri, cotion, straw, and othera.
gi) ydacludes soraps, stripped fller, cigar ends, smoking. ‘and others.

zchang.

‘Matket for U. S. T.T. opeaed with sellers at 3/4 per cent premium, Dbuyers offering
3/8 per cent premium, Go-days sight at 5/8 per cent discount. By cnd of first week,
market saggcd to gellefs 3/8 per cont premium, bu{cr: at 18 per cent premium, Owing

o cash shortage in forcign banka, the weakniess hecame more pronounred to'close %
sellers 1/8 per cent d pe: 0-dsva sightat 1-1/8 per cent
Faeraat. Tie dectias continucd vo Mubch 1S when 'ollnrs svore 1/4 per cent discount
and buyors 8/8 per cent discout. Total exchange oold by the Tasular Treasuror for
February were $4,000 of demand and $930,000 of telegraphic transfers.

Banking
February bankin,

rogistered further inereases in total resources, time and demnnd
deposits with copsi erable decreases in lonns, discounts and overdralts as
aments and net working capital of forcign banks. The Insular Auditor's report for
February 24 lhowed the following in lmlhmu of pesos:

Feb. 24 Jan, 27 Feb. 25
1934 1934 19

23 33
Total resources. 240 234 221
oans, discounts and overdrafts. 102 106 n3
Investments.......... 40 49 55
Time and demand ‘depos 132 130 n
Net. working capital, lurelgn bagks . 7 11 19
Avera; y debi individusl ‘accounts, four ‘weeks
ending 2 47 34
Total circulation. 127 127 u7

Credits nnd :ollulmm
Credi: extremely difficult with banks declining extensions or new commitments
Both bank and store collections in Manils

on enher ursl of urbau real eetate.
2hd proviuces were reported satislactory.

Sugar

» Febnllr sugnr nptned firm with transactions at P7.40 which advanced to P8.00
about mid-mo which point leavy shipments were made. Therealter prices
receded shlrply due lo rencwed weakness in thc United States, l:lrmn(hn approximately
the opening levels, Weather conditions io Negros were reported tly improved but
recoveries were atill under normal.

Warger Baroes export data follows:
Long Tons
Nov. 1, 1933 to Nor. 1, 1932 to

Feb. 28, 1934  Feb. 28, 1933
Atlan
Coairi 489,354 403,920
275
17,803 16,305
235,540 20,588

507,357 420425
30,115 20,588

“Centrifugal and reBaed. .. ... ...ooi i 537,472 441,013
Coconut products

The February copra and oil msrkets were practically demoralized due to pending
action of the Usited States Congress on the proposcd excine Loz, All inlorcats lead by
the G

Washington effort, to bolt or

TS eror CONTEaY losel Taciors openly presumed the impossibility of The I_Pmp.ml
Eeing serigusly consideted but with iis passago by 4 latge he House o

February 21, the situation changed to one of ve o3ition. * Prices broke &

e op
both exporters snd millers were reluctant to \ly_ inst m-glllly 1o acll on future de-
livery, Large tnnntmn were limited to covenng Ol ehor! l

‘Eaports of eopr o United States wss
beavier than in both Jnnuny and February 1933 Cnprl recelpls excecded either
comparison by approximately 20 per cen

‘The copra ceke market was dull with ‘mills unable to effect commitments oo future
sales,

Data from Leo Schourmacker, Inc., follows:

Copra . Feb. 1935 Jan. 1934 Feb. 1933
Eltimned nrli‘vals

312,580 224080 336
Yanil 215103 200,218 21
ti ll d ox|
B Al c:un!napa 18817 21,084 9.928
Uited Ststes. 12407 15625 7.a78
Feb. 1935 Jan. 1935 Feb. 1933
Estimated stocks, Manila, end of month, metric
Yons -+ o+ 7520 66976 28,120
Prices. ruuk:fll buyer's godown, Mabila, pracs
o 400 4.20 .60
p 360 400 100
Coganut oil
Estimated exports, metric tons:
AN countri 14588 11792
United Stat 10324 LT

THE AMERICAN CHAMBER OF COMMERCE JOURNAL

April, 1934

Fshmuted stocke, Manils, cnd o( monzh metrle

13932 20427 20902
0.10 0.105 0.12
0.095 0.005 0.1t
Copra cake and meal
Sstimated exports, met
All_count 10.974 8.225
United States g 1576 495
Estimated stocka
tons. 2,511 4,203 5320
Prices, . 0. b,
Iligh 18.50 18.73 25.00
o 18.30 18.30 23250
Desiceated caconut
Estimated exports. metric to
United States 1.946 1,030 1715

Abaca (Manile hemp)
Febryary abaca opencd slightly weaker then January close but ned fairly con-
atant thmughout the month. Receipty were helvy and exports, r&y to the United
tates, were much h(-:vner than either January or February s ye: .
Salecby’s statistics, in bales, follow:

N . eb. 1935 Jan. 1934 Feb. 1933
Estimated receipts. . Flsiont 82,124 85,727
Estimated exports.

i . 119,856 94,108 84,201

37,162 19,924 121164

52,044 43409 5011

25715 626 84

Eattiared otocks, P, ports. 123514 124176 149783
Week-end prices, f.2.5. buyer's godown, Manila, pesos per picul:

Grade Jan. 27 Feb. 3 Feb. 10 Feb. [7 Feb. 24 Mar. 8 Mar. 10

E 50 1150 150 1L 11.00

F 3 10.25 1050 1025 10.00

1 7.75 7.30 7.50 7.5 1.0
J-1 673 6.30 650 650  6.00
12 5.50 5.50 530 550 .50
K 500 5.00 500 475 425
L1 4.50 450 450 4.2  4.00
Tobaceo
The outlook for the coming srop in the Cagayan Valley is very promising with wegther

conditions col idcal. Transactions in the local m I‘kel. . How-
cver, there were large shipments to the Monopolies of S

Aliambra's export data covering rawlent, siripped lior and scrafs follow:

n:n ficant

Ki
18,445
9.729
EX
an and Ko 1,131,869
North Africa. - 4
North Atlenti 20,466
Spain..... 1749734
Straits Settlements. 1090
United States. .. 72002

Total...............
Cigar shipments to the ted States were stesdy at 20,000,000 ommred 10 19,623,-
044 (Customs 6inal) for .’Anu-ry and 12,316,659 (Customs 6nal) for February 1933.

Rice

Tho February rice market wes steady and moderstely active ot graduslly increasing
quotations, rc-chmg the peak during the third week on account ol mqmnu {rom the
southern o lor n ort to the United States. However, eded due to
heavy arrivals nnd the et closed at slightly above the opening. New eroy harvest
practically complcted by eﬂrly March. New paddy quotations renged froi .33 to
P2.10 per sack of 44 kilos, cars, Cabsnatuan. ~ Rice arrivals in Manila wnled 214,000
eacks as compared with 221,000 sacks in January sad 165,000 in February 1933,

Lum ber
Lumber_praduction in January was rl.-porl.ed at 16,120,600 bosrd feet as sgaiost
9,709,200 borrd feel for the same month i 3. Inventories n the end of Janusry
:lhowcd 21:.1?3’“ 000 bourd fect compared to 2\1 102 000 Loard fect on ',h: <corresponding

ate in

Automatic

Car and truck sales, while under Tsnusry, were much better thao in Februsry of the
past year. Substantial stocks wore availsble towars the month but at least
gae inc in heavy demand suflered (rom delayed arriva 'l‘he secondhand market was
satisfactory with stocks light. Parts s i al seasonal volume.
Colicctions Loth 1n Mania and the provinces wore good. = Comparative import sod
registretion data follows:

Feb. 1934 Jan. 1934 Feb. 1933

Registrations:
Cars.

224 338 177
125 232

225 183 49
330 306 101

Tires
Following the previous month's heavy

rivals wore average and stocks norml.

further upward adjustment ezpected in Ap

s, tire demand slumped io February. Ar-
rkc'. xu,llnnmd Jsnusry wm increase aod
. Collections were go

Legther
Demand
demand lnd huvy arrivals.

Foodstug:
Th‘e D::cembcr—.’-nu-ry eeasonally good demand for imported foodstufls was followed
by a decline in Febru:r)’ with prospects for little improvement until near end of the

rainy season (\lny-.’
oo ket was decidedly quict. The six weeks eading March 15 showed
parcat decline in consumption of not less than 25 per cent. Taspite o lighe rr}
dcllen comlder stocks ample until demand picks up.  Arrivals and local prices were:

, pre-E and school beavy
Stocks at close were on heavy eide.

Sacks Pesos
United States. rese 194,500

Patents - 9.50—10.00
Cut- 8.0 8.80
7.40— 8,00
30,080 9.20—10.00
11.401 7.00— 8.50
4,000 6.60— 6.80
0.00— §.80

Sardmu —Demlnd fair; U.S. stocks heavy at $5.40 to PBJO' Japanese light at

£5.40 t
Mackcul Demand light; U.S, stocks ample at P5.60.
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Salmon.—Demand poor; no U.:
pinks light at P8.00.

Apples —Demand slow; U.S. stocks only; errivals in good condition normal at P4.50
to PS.90 including superior grades.
. only, stocks normal at P8.50 to F10.50.

. only, stocks normal at P8.00 to P8.50 for half boxes,

Canadian sufficient at P8.20 to P8.80: Japanese

Oranges.—Demand poor, U

Lemons.—Demand normal, U
P15.00 to P16.00 for ful

Grapes.—Off market.

Onions.—Demand normal, U.S. ample at P4.30 to P4.50 for 100-Ib. bag: Egyr
light at £4.00 to P1.25 for 110-1b. bag; Japanase scarce and poor quality at P3.20 to
T3.40 for 100-lb. case.

Potators —Demand normal; U.S. ample at_ PE80 to P4.50 for 100-b. sack; Japanese
sufficient at P2.20 to P2.50 for 100-Ib. crate; Chinese off market.

Cabbage.—Demand fair; Baguio only sufficient at £0.12 to P0.13 per kilo.

Mitk.—Demand for tinned milk was normul and new orders generally satisfactory.
Arrivals were light for condensed otherwise about average. Evaporated sustained a
£0.30 increase beginning March 3. Interest in powdered milk increasi Mareh-
April prospects good. February arrivals and prices follow:

Cuse Pesos
Condensed . .. . 18,245
United States 10.00—13.60
Japan... .. ... 7.60— 8.00
Evaporated... .
United Stat 5.40— 5.80
Sterilized .

Standard I)r'mnla .
Premium brand ...

9.00—11.50
17.00

Textiles

Scasonal improvement of demand for textiles—pre-Faster and school graduati
continued through February and. for loeal movement, to March
cotton piece goods recovered over Japanese competition based on staple lines,
grev sheetings, dyed cloths, printed voiles and some percales.

The Bureau of Customs reports on cotton picee govds
the following pereentages:

s of square meterage show

From From  From other
1933 United States Japan  sources
October ... .. .. 54 4 10
November.. a2 12
December . 30 12

1934
JADURTY L B2 3 5
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February piceegoods arrivals, cases and packages, from manifests:
Cotton Silk and rayon

United States................ 4,145 o
Japan. .. 3,207 566
Europe 242

Shanghai. 30 1
Hongkong .. 26 o

Grey sheetings—Orders Timited, arrivals heavy, ofitake slow, stocks heavy, prices

lower, prospects impossible at present prices: Japanese goods continue 13 per cent under.

Bleached sheetings.—Orders nil, arrivals small for import houses only, offtake very

slow, stacks light, prices slightly up, prospects nil at present prices; further Japanese
icipated.

ey drills.—Orders fair, arrivals small, ofitake fair, stacks sulﬁclent, prices low,

prospects limited; Japanese drills available at least 10 per cent under U.S. equivalents.

Colored yarn drills,—Orders small for higher qualities, nil for inferior, arrivals nil,
offtake good, stocks low eun izht increase in prices, prospeets extremely limited
duc slack demand for better qualities; Japancse dominant in inferior grades with good

. heavy nerivals and stocks, and lower prices.

chambreys.—Orders small, arrivals small, offtake good, stocks low, prices up 7
per cent, prospects very doubtful at present prices.

Light —Orders nil, arrivals very small, offtake slow, stocks sufficient, prices
unchanged, prosprets poor especinlly for inferior goods which Japancse offer at 10 cen-
tavos or les: . around 15 centavos.

Denims.—Orders small, acrivals small, offtake slow. stocks low side, prices averaging
about snme ny January, prospeets fair for heavier weights; heavy arrivals of Japanese
tightuseiklits selling for 18 contavos against U.S. equivalent 22 centavos.
practically out of market; some new arrivals but few repeat
orders on Russinn goods.

—Orders small, arrivals small, offtake good, stocks low, prices slightly up,
ited (o odd lots at bargain prices; Japanese now offering relatively fast
colore to wholesale at 17 to 20 eentavos competitive with U.S. 22 to 24 centavos.

Khakis.—Orders small, arri I, offtake good, stocks very low, prices slightly
up, prospects i
unaceeptable line at duty paid 26 centavos competitive with U.S. laid down duty free 31
centavos.

Plain wiles,—Orders small, arri mls smmll oﬂlllk(' good, stocks low,
10 per cent, prospects nil at F
duty paid 10 centavos competitive with t 14 centavos.

rinied tolen—Oders for stock lots, aesieals linited, oftake fair, stocks sufficient,
prices slightly down, prospects fair.

Ruyons and silks.—Situation nnchanged, U.5. off market except for very small lots
quality gonds and new designs; Japanese accepting orders for copics U.S. designs in
printed silke.

Broadcloth,—Orders limited and for higher qus
good, stocks low, price
nate miarket for inf

Prices p about

ex only, arrivals very small, offtake
unchanged, prospects limited to better grades; Japanese domi-
ra.

L&

o
The pititul cry of the nervous and sleepless.

No rest and instead ever-growing exhaustion
and loss of energy.

Bromural “knon”

is the remedy — it is quite harmless, soothes
the nerves and induces bealthy and invigo-

rating sleep.
Qbtainable from all chemists
in tubes of 20 tablets.
Knoll A-G., Chemical Works, Ludwigshafen-on-Rhine.

FORMULA: Urotropina 0-051—8
dissdico Escipi

litico S

o s para 1 gr.

| BONDS

g Firearm
! Ammunition
1 Judicial

Contractors

Customs
Internal Revenue
Fidelity
and other Bonds

INSURANCE

Fire
Marine
Earthquake
Typhoon
Workman’s Compensation
and other Insurance

Call or Write for Particulars
FIDELITY AND SURETY
COMPANY
of the
PHILIPPINE ISLANDS

Geo. C. DANKWERTH E. B. Forp

President Vice-President
P. M. PoBLETE A. SanTwICO
Sec.-Treasurer Asst. Sec.-Treasurer

MONTE DE PIEDAD BUILDING

Plaza Goiti
Tel. 2-12-55 Manila, P. 1.
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