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FEBRUARY SUGAR REVIEW
By Geo. H. FAIRCHILD

NeEw York MaRKeT:
—As the result of devel-
opments in the United
States favorable to the
sugar industry, chief
among which was the
submission to Congress
on February 8th by
President Roosevelt of
the Administration's
long-awaited sugar con-
trol program, proposing
that all producing areas
contributing to the
United States market be
put on an annual quota basis, prices for actual
sugar as well as quotations on the Exchange re-
gistered marked advances during the first week
of the month under review. Sales of February-
March shipment and afloat Philippines were
made on the first two days of the month at 3.30
cents and 3.31 cents as against 3.23 cents at the
end of the previous month, while quotations on
the Exchange showed gains of 10 to 15 points
on the 3rd agninst closing quotations of the
preceding month.

The spurt in the market was maintained up to
the second week, when prices for Philippines
rose to 3.42 cents while sales of Puerto Ricos
were effected at 3.40 cents. Rumours of a
reduction in U. 8. tariff duty by 1/2 cents en-
couraged specuiations on the Exchange. Al-
though quotations showed slight recessions at
the opening of this week, these immedintely
picked up until a high point for the month was
reached on the 13th, when gains of 5 to 10 points
were recorded on the Exchange.

As the prevailing prices in New York were
much in excess of the world market price for
sugar, the increased offerings which resulted,
caused the market to ease off. After being
firm at the opening of the third week, a small
sale of present shipment Puerto Ricos was made
to refiners at 3.40 cents, another sale in the
same position was effected at 3.33 cents on th»
17th, while sales of Cubas were made on the ba:is
of 1.56 cents for shipment during second half of
March against sales made a week previously at
1.60 cents. At the same time quotations on the
Exchange suffered losses of 5 to 7 points during
the week.

The last half of the month saw recessions in
sugar prices, sales of duty free sugars bheing
effected on the basis of 3.27 cents to 3.30 cents.
The quotations on the Exchange were irregular,
with but slight fluctuations during this period.

Futures: Quotations for future deliveries on
?hﬁ Exchange fluctuated during the months as
ollows:

High Low Latest
March................... 1.66 1.51 1.59
May...........c...ooit 1.68 1.57 1.63
July.. ..o 1.72 1.60 1.67
September. .. ............ 1.76 1.64 1.71
December................ 1.81 1.70 1.75
January, (1933).......... 1.82 1.70 1.76

Stocks: Stocks in the United Kingdom,
United States, Cuba, Java and European statis-
tical countries as reported March Ist were
7,265,000 tons, compared with 8,268,000 tons
in 1933 and 3,702,000 tons in 1932.

Philippine Sales: Sales and resales of Philip-
pine sugar were reported in New York during
the month, as follows:

Cents per Pound

Long Tons  From To
Sales................. 123,800 3.28 3.50
Resales,.............. 12,500 3 28 3.40

Locar MaRrkeT: In sympathy with the New
York market, local exporters advanced their
quotations from P7.50-17.60 the first week to
£8.00 the early part of the third week, at which

Iatter price large quantities of centrifugels
changup hands. Upon receipt of advicosg?e~
garding the declining trend of the American
market, local quotations were reduced to P7.10
for the last two weeks of the month. Holders,
however, refused to sell at this level, hence
practically no business was done during the
Iatter hall of the month.

Crop Prospects:  Unfavorable weather con-
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tinues to prevail in many parts of Negros, which
explains the low purities ogt,ained by the Centrals
in this region. Luzon, on the other hand, has
s0 far experienced seasonable weather conditions
which, coupled with the improved harvesting
methods, made it possible for many Centrals
on this Island to obtain excellent purities during
the current crop. The attached statement gives
the production and sugar recoveries of the 31

skies.
Cable: GREATHOTEL

GREAT EASTERN HOTEL

MANILA, PHILIPPINES

A new, modern, commercial and residential
hotel located in the center of Manila’s busi-
ness district.

The Roof Garden Cafe on top of this hotel
offers the coolest place in town to dine.
While either American or Chinese dinners
may be enjoyed, an excellent orchestra, ample
floor space and cool breezes make dancing
especially attractive under starry tropical
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Centrals reporting in the Comparative Run
Reports published by the Dhilippine Sugar
Association,

Production Up To February 25, 1934
Piculs Sugar Per

Tonne Cane
Week Week

Production ended ended

Metrie Tons Feb. 26 Jan. 29

1. Arayad, .. ... 1.0 1.97
2. Bacole* 1.7 1.81
3, Bais., .. . ... ... 171 1.70
4. Damban. ... .. ... 1.91 1.8
5. Bearin..... L6315
G. Ihm\lbagml 1.79  L.88
7. Calamba ., 1.02 147
8. Calatagan. . T 1.88 1.89
& Cebu lFl.ll l1) AT (FPelb 11V 170 1,706
10. Danao.. .. . ML 1.45 1.50
11. Del Cormen ... .. 2.2 210
12, Don Pedro. . 1492 1.94
13. Ll Real.. 1.74 1.49
14. Haw nlmn-l’lullppme 1.79 L. 7%
15. Isabeln . . . 1.9%  1.47
16, Janiway . 1.81 1,79
17. la Carlo(n 1.04 1.94
i%. Lupez. 1.5 1.564
19, Ma-ao | 1.%4 1.58
20, \Ianuplu 1.57 1.066
21, Mindoro. .. .. ... .. 1,80 1.8
23 Palma, 1.63 1.66
23 Piler,.. .. 1.66 1.70
23, San Carlos. 1.72 1.70
235, San Fernando. 207 2,00
26, Ban Isidro. .. ... .. 1.82 1,83
27. Santos-Lopez L.76 1.76
24, Sars-Ajuy. ... .71 1.76
29, Talisay -‘\lla) ...... 177 1.75
30. Tarlac. Ce e 1.77 1.75
31, Vietoriax., 1.6 1.72

832,444

Phitippine Erports: The sugar exports for
the month of February, uas reported by private
sources amounted to 188,666 long tons of centri-
fugal sugar and 16,936 long tons of refined.
The aggregate export= for the first four months
of the current crop vear heginning ot November
1, 1933, follow:
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Long Tons

Centrifugals. . ............. . 306,732
Refined. . ......................... 30,115
Total, . .. . 536,847

TOBACCO REVIEW

By P. A. MEYER
" Alhambra Cigar and Ciparette Mfg. Co.

Raw Liar:  The outlook for the eoming erop
in theCagayan Vulley is very promising. Weather
conditions during the past month have been
perfect. Transactions in the local market were
insignificant. Exports show large shipments to
the monopolies of Japan and Spain, as is de-
monstrated in the following figures:

Kawleaf, Stripped
Tobacco and Seraps

Kitos
Auwstradio. .. ... .o 18,445
China. .. ... . i 9,729
Gibraltar.. 4,682
Germany .. s 5,986
Japan nnd horca 1,131,869
N. Africn.. e 14,220
N, Atlantic (I'.urope) e 29,466
Spain .. e 1,749,744
Straits Settlements . 1,090
UmtedStntes”_......,.,.....‘.. 72,002

3,037,323

Creanr shipments to the United States during
February amounted to 20,116,112 as against
18,116,707 during January .
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Trademarks Registered

(Coutinued from page 20}

on October 16, 1933, by Philippine lanufae-
turing Company, of Manila, P. L

Reg. No. 11499. Trademark consisting of
the word “CONVENTO” with a design, for
cigarettes, registered on October 16, 1933, by
I’lull pine Avomatic Cigarettes \Imuf’tcturmg

ne.. of Manila, P. 1.

l{eg No. 11500. Trademark consisting of
the word “TONE" with a design, for perfumes
and lotions, registered on October 17, 1933,
by Philippine American Drug Company—DBo-
tica Boie, of Manila, . 1.

Iteg. No. 11501. Trademark consisting of
the words “GOOD PRESIDENT™ for cigars,
registered on October 24, 1933, by Katubusan,
In¢., of Manila, 1. L

Reg. No. 11502, Trademark consisting of
the word “VAMP” with o design, for ciguret-
tes, registered on October 24, 1933, by Katu-
busan, of Manila, P

Reg. No. 11503, Trademark consisting of
the word “MAHATMA" with a design, for
cigarettes, registered on October 24, 1933, by
Katubusan, Inc., of Manila, P. L

Reg. No. 11504 Trademark consisting of
the “ord “PANKREOXN" for medicinal product,
registered on October 24, 1933, by Kah-Chemle.
Aktiengesellschaft, of Berlm, Germany.

Reg. No. 11505. Trademark consisting of
the ‘'word “"RHEMANIA" with a design, for
chemical products, medicinal preparations, phar-
maceutical preparations and physicians’ special-
ties, registeredp on October 24, 1933, by Kali-
Chemie, Aktiengesellschaft, of Berlin, Germany.

Reg. No. 11506, Trademark consisting of
the word “NEO-SILVOL” with a design, for
colloidal silver iodide compound known as Neo-
Silvol, registered on Oetober 24, 1933, by Parke,
Davis & Co., of Detroit, Michigan, 17 5. A,

(To be continned)
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Route your freight via ——

Ynchausti Steamers

that sail to their desti-
nations on schedules
that are kept to the dot.

For tates and sailing dates inquire from— 1

Ynchausti Steamship Co.

YNCHAUSTI & COMPANY

Muelle de Ja Industria

|
' .'
Phone '
2.27-92
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| Walter B. Oakes, Proprietor
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