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Editorials

‘. ..to promote the general welfare’’

It was with mixed feelings that the people of the Phil-
ippines,—and, besides the Filipinos themselves, especially
the Americans, British, and Chinese, read

Making in their newspapers last month, on Mon-
Peace with  day, April 28, that the peace treaty with
Japan Japan was taking effect that day. Up to

this writing, it has not yet been ratified
by the Senate of the Philippines.

It was on a Monday also that the war to which the
treaty put an end in so far as the ratifying powers are con-
cerned, came to this country,—Monday, December 8,
1941, the day on which various points in the Philippines
were bombed from the air, from Davao City in the south
to Camp John Hay at Baguio, and Clark Field in Pam-
panga, the airfield at Iba, Zambales, and, that night, or
rather the next morning, at 3 o'clock, Nichols Field, near
Manila. The attack on Davao City was the first, coming
at dawn on Monday, only some six hours after the attack
on Pear]l Harber, which also started at dawn, but because
the International Date Line lies between the two places,
it was Sunday in Hawaii and Monday in the Philippines.

But that Monday marked only the beginning of more
than three terrible years, years filled with the miseries and
terrors and anguish of war and invasion. The memories
of those years are burned into the tissues of our brains and
can not be forgotten, hardly even dimmed, and it is for this
reason that though it is plain to almost every thinking
person in the Philippines that it would be to the best inter-
ests of the country to accept the treaty, in conjunction with
the United States and the other nations concerned, there
has, as yet at least, been no strong criticism of the Senate
for failing to do so.

The outside world is under the impression that the
Philippines has not ratified the treaty because of the in-
adequate reparation provisions, and official action has
indeed given grounds for such a belief. The factor does
enter into the situation, but the main fact is that little if
any public support of the treaty had made itself evident,
There is, on the other hand, a general aversion to the re-
sumption of normal relations with Japan chiefly because the
people believe this would bring Japanese nationals into the
country again.

That, we think, is the crux of the matter. Trade rela-

.tions as they were conducted with SCAP after the Amer-

ican occupation in Japan could be continued with little
or no protest, but the people simply are not ready to re-
ceive Japanese officials and Japanese businessmen, planters,
and shopkeepers. The thought of the opening of large
offices here by Japanese corporations or of hundreds of
Japanese bazars, as before the war, is still unthinkable.

This is a hard saying, but it is the truth, and if some
way could be found to reassure the people in that respect,
the feeling against making peace with Japan would greatly
diminish.

Last month the Special Technical and Economic
Mission (to the Philippines) of the U. S. Mutual Security

Agency and the Philippine Council
The ECA and for United States Aid observed the
PHILCUSA completion of the first year of their
existence and the opening of the se-
cond year of a two-nation venture in economic and tech-
nical cooperation which already has proved fruitful and
promises much more for the future,

The creation of these two bodies followed the conclu-
sion of the Economic and Technical Cooperation Agree-
ment signed by President Quirino for the Philippines and
by Ambassador Cowen for the United States on April 27,
1951. It was ratified by the Senate of the Philippines on
May 14.*

This Agreement was negotiated in accordance with
the recommendations contained in the able Report to the
President of the United States by the Economic Survey
Mission to the Philippines, dated October 9, 1950, and the
Joint Statement made by and the Agreement reached
between President Quirino and ECA Administrator
William C. Foster, representative of President Truman,
at Baguio, on November 14, 1950**

The Economic Survey Mission was appointed by
President Truman acting upon a suggestion made to him
by President Quirino when he was in Washington in Feb-
ruary, 1950. Some difference of opinion arose at first as

*Published in full in the issue of this Journal for May, 1951.
**Published in full in the issue of this Journal for December, 1950,
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to whether the Mission should be wholly American in
membership or a joint Philippine- American body, but this
difference was happily resolved and the Mission, headed by
Daniel W. Bell, banker, economist, and former U. S. Treas-
ury official, arrived in the Philippines on July 10, 1950.
(See the Journal issues for March, April, and July of that
year.)

As we stated in the March, 1950, Journal, the appoint-
ment of the Mission was “probably the most hopeful
development in many a moon in the field of Philippine-
American economic relations”.

We may again point out that ‘“‘Business” played an
important part in this development. As we said in that
same number of the Journal:

“It will interest bers of the A Chamber of C
of the Philippines to learn that the idea of forming some such com-
mission originated in this Chamber and was taken up by the Vice-

of the ine-Am Chamber of Commerce in New
York in a letter to the members of the New York Chamber. . .. The pro-
posal was called to the attention of Mr. Jose Yulo before he left Mamla
for the United States with President Quirino and was discussed with
him in New York by officers and di of the P
Chamber and the National Foreign Trade Council there. The present
plans appear to be a development of this preparatory work .

Later we learned that the idea assumed pracnca] form
at the suggestion of President Quirino himself, President
Truman giving him full credit for this in his letter to the
Philippine President dated June 1.

After the publication of the Bell Report, we stated
(in the November, 1950, issue) that ‘‘the Report is of price-
less value to the Philippines.”

“Its honest imple ion or failure to so i it, will most
likely mean the difference between success and failure in the building
of the Nation".

Today the ECA and the PHILCUSA are so imple-
menting many of the recommendations made in the Bell
Report. Through the grant of funds appropriated by the
American Congress, the ECA is extending both material
assistance and technical advise, and the Philippine Gov-
ernment contributes to the program both through the
appropriation of the so-called counterpart funds, approx-
imately equal in amount to the American grants, and
through the services of its own officials and Filipino tech-
nical men. The American. dollar grants are expended
principally for equipment and essential supplies brought
in from the United States, and the Philippine cdunterpart
funds are expended principally in installing and utilizing
the equipment and supplies brought in. Loans from the
Export-Import Bank in Washington are also being made
available under the ECA program.

‘This is truly a cooperative set-up, calling for more on
both sides than a mere giving and receiving; it provides
for self-help as much as for assistance; although the more
direct benefits, of course, go to the Philippines, mutual
interests are promoted; there is no loss of dignity on either
side,—no foolish squandering of public funds on the part
of the United States, or any suggestion of mendicancy on
the part of the Philippines.

As the Philippines Herald stated editorially last
month,—

*“This mutual ass-stance program, we are happy to note, has been

ded by marked harmony, and between
the American and Filipino officials administering it. On the basis
of the past year’s performance, we look forward to this great demo-
cratic partnership picking up momentum fast.”

We look forward to this also but would introduce a
word of caution, and that is that the ECA program, im-
portant and promising though it is, should not be taken as
constituting both the beginning and end of the efforts that
must be made to promote economic development. As
Mr. Salvador Araneta stated (Journal, July, 1951), “ECA
aid will be used for what might be called stimulator pro-
Jects, designed to set off a chain of other and even greater

projects, preadmg their benefits to the far corners of our
economy.”

There is the continuing danger that the effect of such
stimulator projects will be largely offset by unwise govern-
mental measures which definitely discourage general eco-
nomic advancement and thus still threaten to nullify the
valiant efforts of the ECA and the PHILCUSA in support
of this statement we refer our readers to the article by Mr.
J. A. Parrish in the December, 1951, Journal, “Deter-
rents to Foreign Investment''.

The Roman Catholic Church, alarmed by the spread
of communism, has of recent years taken a more active
interest in what is called “social jus-

The Wage tice” and, more especially, in the
and the Worth problems of the relationship between
of a Man capital and labor. The Church has

. in various countries sponsored young
people’s “Christian workers™ groups, even formal Catholic
trade unions, and also labor-management schools, to all

. of which priests have been assigned as advisors.

‘This work has been extended to the Philippines, and
the “labor priest”, Father Walter Hogan, S.J., has lately
been under attack in the newspapers for his activities in
this new field of Church action. He is accused of having
encouraged, if not actually led, a number of strikes, these
particular strikes being regarded as having been unjusti-
fiable because they occurred in businesses, some of them
American-owned, where wages and working conditions are
very much better than average.

Thoughtful and fair-minded men will agree that any

“great religious organization, though devoted primarily

to the religious and moral welfare of man, may well take
an active part in promoting the betterment of social and
economic conditions. Too often, in fact, have our
churches been charged not only with indiderence as to the
temporal or material interests of man, but of using their
influence in support of the ruling and propertied classes as
against the interests of the masses of the people.

The great established religious organizations every-
where have always been extremely conservative institu-
tions which have sought to maintain the social, economic,
and political, as well as the ecclesiastical status quo. In
fact, the opposition of the Roman Catholic Church to
communism may be regarded as in part dictated by this
historic attitude, and its present activity on behalf of labor
may be looked upon in part as evidence of a somewhat be-
lated concession to the spirit of the times,—that spirit
which imbues all honest effort toward the betterment of
socio-economic conditions. Any truly progressive turn
in ecclesiastical policy, therefore, is to be welcomed. And
the Roman Catholic opposition to communism is to be
so interpreted because communism is the most reactionary
movement in history, again posing the great issue between
freedom and slavery.

However, the Roman Catholic Church is itself, con-
fessedly, one of the most authoritarian institutions in exist-
ence, and the danger of the new intrusion of the Church
into the economic sphere is that it will tend to be a highly
authoritarian and dogmatic one.

As an illustration of this, Father Hogan, in a recent

address before the Manila Lions Club, stated that—
“the Church would be shirking her responsibility if she did not clearly
and courageously declare the rights and duties of capital and labor . ..
The Church must teach the moral law all the way. Therefore, the
Church has the right and the duty to explain clearly what is morally
right and wrong in the relatnons between capital and labor as well as in
the matter of family life.”

Father Hogan added:

“The Church does not hesitate to preach that it is & mortal sin
for anyone knowingly ¢o transgress the workers’ right to form an asso-
ciation and to bargain collectively . . .” (Italic ours.)
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From Businessmen

In The Philippines
to Businessmen In The U.S.

Clip this message and send it to friends and
business connections in the U, S. This is an
IMPORTANT MATTER which concerns
EVERYONE,~—including YOU!

CYUT HERE

Philippine Declining Imports From The United States

Phlllppme I.mports from the United States are rapidly decllmng This
of a and b are that it will
20t nmpruve unless measures are taken to forestall further deterioration.

The reasons are falrly simple. To a major extent the Philippines is
dependent for dollars upon its exports, and current prices of major export
commodities are at a lowest post-war level

Hemp is approximately 2/3 of last year's prices and while sugar
remained at a fairly steady level, copra and coconut products are down to
less than 1/2. While causes may be partly attributed to the supply and
demand, in the case of copra and coconut oil, the excise or processing
tax in the U.S.A. not only depresses the market prices but threatens to
severely affect the whole economy of the Philippines.

Coconut products generally account for more than 50% ot the dollar
income of the Philippines. Naturally, any slump in prices of these Yroducts
have a far reaching effect upon the whole economy of the Philippines.
For mstance, the 3 cents excise tax in the U.S. on coconut oil of Philippine
origin amounts to over 30% of the present market value of oil. In terms
of copra, it amounts to $4.00 per 100 kilos whereas the price of copra
in Manila is about $9.00 per 100 kilos.

CUT NERE

This processing tax was imposed in 1934 when coconut oil was com-
peting with domestic fats and oils in the manufacture of oleomargarine.

I} M However, not a single pound of coconut oil was used in the manufacture
A\ of oleomargarine in 1951, as the industry finds it no longer suitable for
' this purpose. This ou dated and useless tax is considered by all as the
This space donated : hlggest single obstacle in the way of mcreased Phnhppine imports from
e U.S.A, and it finds and coconut

by Oll mills in the US.A.
THE PHILIPPINE COPRA R — e ———
3, ER BILL H. R. 6292) in the United States Congress for the repeal
E/(PORTERS ASSN., H of the three cents excise tax. Support of this bill is essentlal not only to the
|“(°RP°R ATED 1 Philippines but to the American doing with the
Philippines. Unless this burden upon the coconut mdustry and the whole

economy of the Philippines is removed, the Philippine purchases from the
United States will decline further.

It is therefore essential that Havenner Bill H. R. 6292 for the repeal
of the excise tax on coconut oil be supported by all businessmen in all
industriés here and in the United States.

PHILIPPINE COCONUT

OIL PRODUCERS Altl busine:;mell; ttar; st:wiretc‘»:re urtged to gleq%esléht?eir frie{gds and
connections in the United States to write or cable to their respective con-
ASSOCIATION, INC .6

grassman to support Havenner Bill H. 292 when same comes up for
hearing in the Uniied States Congress .

vhilgrom



And asked from the floor what would be a fair wage,
he delivered the ex cathedra opinion that a fair wage is
one which enables a man to live decently; he added that
“a family of 5 can live decently on P340 a month.”

Father Hogan may or may not be what is called an
“agitator”, but if he tells his followers that the average
worker in the Philippines with a family of 5 has a God-
given right to P340 a month in wages, he will create a
great deal of trouble, and to no good whatever. As every-
one knows, the Minimum Wage Law, only recently enact-
ed, makes P120 a month the minimum wage, and even
this is not yet paid either by the Government itself, in
many of its branches, or by many agricultural, industrial,
and business entities, although, of course, the better-man-
aged among them well exceed this wage as a minimum.!

The Philippines is not and can not, as yet, be a high-
wage country. For a general discussion of the economic
factors involved in minimum wage legislation, the reader
is referred to the January, 1951, issue of this Journal.

We may talk all we like about the ‘natural and moral
“right” of a man to a wage which will enable him to live
decently, just because he has been born, and this might be
truly the case if a fair wage was something that needed
only to be breathed in like the air, but that is unfortunately
not so.

Not only men, but animals, living in a state of nature,
must work if they would obtain food, the animals must
spend long hours in grazing or in hunting their prey. If
they do not or can not do this, they die of hunger. Pri-
mitive man, long before there was any “capital”, had to
work and to produce to live; if the tribe failed to produce
enough, in the way of bringing in fish or game or vegetable
food, there was a famine. If a savage wanted to live,
decently or otherwise, he had to scratch for it; nothing on
earth could guarantee him anything not obtained through
his own efforts, alone or in cooperation with others.

And is it different today with us?

Can ‘“‘business” justly be called upon to guarantee
everybody a decent living as a “‘natural” or “mora]”
right? If one thinks of b as the
could these men, a small minority, accept and chscharge
such a mountainous responsibility for all the rest of the
population? As for “capital”, what is that but the accu-
mulation of past savings, slowly and arduously built up?
For how long could a decent wage for everybody be paid
out of that strictly limited fund? For how many people
would a decent wage (and, after that, no doubt, a decent
pension), be demanded? In many countries, even today,
there are many more people than can be put to work at
all, even at a small wage, regardless of any supposed nat-
ural or moral right. And as the population increases?

No element in a population could undertake to guar-
antee a decent wage to everybody solely on the basis of
right, nor could the state, least of all a totalitarian state,
assume such an impossible burden at our present stage of
economic development.

-There is an answer to the problem of making a decent
living possible to everyone, but not on the basis of any
ngbt to a wage of any given amount. This answer can
be given only in a highly productive society, a society
in which production comes close to equalling the demand

LT we take Father Hogan's figures end follow his estimate that the average
worker must support & family of 5, then, in a population of 20,000,000, there would
e 200,000 warkers <ither employed of self- employed. but if, on an average, ¢a ach
of these workers carned the equivalent of 8 wage of P340 o month. o

he

yeor, hen the total carnings for the 4,000,000 Workers would be $16.320,000,000
yeor. ow impossible that is can be seen from comparing this figure with the
e'mn- 1 nati uon-l mcome wlnch now stends at around 6,000,

nnual
000,000 accovdm( to Central Bank figurs
After this was written, the Contral B-nk published a report by a United Na-
tions technical advisor, taham, in which the cam:lu..on was
ramwe tha the Bankca Bgures 8 €0 nn- production and national income
been too low. The report estimates the gross national product for 1951 at #8 400.
000,000 and the nationa! income at 97 600,000,000

at least for necessities, The extent of the production is
the iron limiting factor. With the best will in the world,
this can not be exceeded in benefits. No standard can be
set up that is not earned.

If workers are too numerous for the demand for labor
and if they are relatively umproductive, the standards
which, ethically considered, might be no more than “decent,”
can not be generally achieved. There is no natural or
moral right and no possible guarantee. ,

If the unionization of labor and collective action such
as strikes and labor limitations achieve anything much
out of proportion to what the wage level in a certain indus-
try should naturally be, the gain is made, in the long run,
only at the expense of other workers whose wages are cor-
respondingly depressed, and at the expense of the consum-
ing public which must pay higher prices for the goods pro-
duced by the unionized labor; the same, of course, holds
true for services. The unionization of labor is an entirely
natural development, legally recognized in every demo.
cratic country, but when unions come to constitute vir-

* tual monopolies, subject to no or hardly any check, they

become as vicious as any other monopoly.

Individual workers and groups of workers may be
over- or underpaid, being given more or less than they are
worth with respect to their contribution to the economic
processes, but labor as a whole, in a free market economy,
gets exactly what it is worth, neither more nor less. The
monopolistic practices of certain unions of workers which
result in higher wages than they are actually worth, only
robs other workers of their due.

When we speak of the worth or value of a man as a
human being, as a beloved member of his family, as an
individual of innate character and dignity, as the possessor
of an immortal soul, etc., we speak in terms that do have
meaning, but they have little direct bearing on his role in
the economic processes. Such characteristics are beyond
price and pricing and can not directly enter into what his
labor is worth on a job.?

The qualification, “in a free market economy” was
used in what has just been stated, but economic laws apply
in the long run in any form of economy, including social-
istic, communistic, and slave economies.? These laws
can not be nullified or evaded by any form of political,
economic, or social organization. Put in the s1mplest
possible terms, they may be summarized as meaning that
no society can eat more bread than it bakes, and no indivi-
dual can eat more bread than his contribution to the mak-
ing of the bread is worth.

This unalterable fact becomes indeed horribly clear
in certain primitive economies,—as among some Eskimo
tribes in regions in the far north wherc the population,
though sparse and necessarily scattered, lives under con-
ditions of the utmost climatic rigor and food scarcity.

0t to say, of course,

t an employer either can or should deal wnh
ce in bis employ merely 22 units in the labor supply, Jithout regard ¢
an beings, each wi cl neten)hm and n
Iposeible 0 Géal with human beigs as if they Wi

an emp) ks his employer for n incréase in b

y?”.

i+The |Russian] Government has had an obvious intereat in gradually rmsmg

the efficiency of u-:s ;-;c and ceaselessly expandin of o], For this
laborate o

grown since, while the rates have
o the competitive climate prevlllm( in the
y and lerge,
*FEhis in ireelf tends to mal
working class living
vi ¢ willing to lend it
Dthe, et beiet andes that mams,
utmost to spur it on, works in the --me dnrec tion
it s only competition under
workers mutualy hostile sad.
shapeless and undiffere
8 single party -« e
Aftairs, Aprl, 1955,

g

The fach that the | Sovle(

competition, do

ist emulation, because
3

i ?Iut country but

Ti . <
‘to flow into molds op-
Competition”, Foreign
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Here's How You Con Get Both Burglary and Fire Protection

SAFE MONEY CHEST

COMBINED THEFT
AND FIRE PROTECTION

A Mosier Safe with built-in money chest protects your valuables in two ways.
Fersyl], the lou%lh, armored-steel money chest prevents theft of your cash.
o

en —the

charring point of paper.

. sier Safe itself guards
fire. Every Mosier Safe is insulated to

iour precious business records from
eep interior temperature below the

A Mosier Safe has Iénfﬁebinside dimensions at no sacrifice of security. It's

a handsome safe you wil

roud to own! Wh

not find out more about

e
Mosier Safes? A special bonk?et, “What You Should Know About Safes,”
will be sent on request, without obligation.

MOSLER
BANK
VAULTS

Throughout the world, financial in-
stitutions rely on Mosier to protect
their funds, securities and all other
valuable papers and records against
theft, fire, flood, civil disturbances
and other catastrophes.

Mosier built the vaults at Fort Knox,

Government gold is stored, and the
bank vaults that withstood the atomic

omb at Hiroshima aéd completely
preserved their contents.

AMERICAN CHAMBER OF COMMERCE JOURNAL

"BURGLARY!

Theft of your funds and cash receipts could
seriously hurt your business —might even
force you to close your doors. Old-style,
heavy-walled safes give little or no protec-
tion against professional burglars with their
heavy tools. To give your cash really de-
pendable protection, start now to keep it in
a Mosier Money Chest inside a Mosier
Safe. Mosier Money Chests are made of
armored steel that defies the efforts

of the most expert thieves.

Could Fire Ruin Your Firm?

According to an actual survey, of all firms
whose vital business papers are destroyed by
fire, 43% never reopen. Don't let this hap-
pen to you. Give your accounts receivable,
inventory and farming records and other
valuable documents the full protection of a
modern Mosier Safe. Mosier Safes are in-
sulated against fire, as certified by the Under-
writers’ Laboratories, Inc. Look for the
Underwriters' Label on your safe. It's your
assurance of getting dependable protection.

For sale by:
ELIZALDE TRADING CORPORATION
380 Tanduay St. Tel. 3-86-71
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Among these people, great for all the poverty of their exist-
ence, when a man or a woman grows old and can no longer
contribute to the obtaining of food, the unfortunate is soberly
conducted by his children to a place outside the snow-hut
camp and left quietly to freeze to death. And most strik-
ing is the fact that those old people go willingly, as 2 mat-
ter-of-course. This is perhaps the most impressive de-
monstration anywhere on earth of the “innate worth and
dignity”. of man. The old give up their lives so the
younger may live.

In the economies of greater abundance in other parts
of the world we tend to lose sight of the fact that in the
realm of economics we are dealing with the hardest facts
of existence, the starkest reality; we have something more
of a margin than the Eskimos, but the facts are there, and
no idealism, philosophic, religious, or political, can think
them away.!

The only answer to the question of a decent wage
to make possible a better life, is that wise and effective
cooperatlon between labor and management which results

in increasing producnon,-—at a rate that does more than

merely offset the growth in population.

As was stated in the January, 1951, issue of the jour-
nal, already referred to:

... The best intentioned employers can not long pay much above
the market rate for labor and remain in a position to compete success-
fully. The real cure of a low wage rests with the worker, and not the
employer. To get out of the low-wage class, a worker must learn to
do work in which he meets with less competition from other workers;
he must become a more skilled worker, of whom there are fewer and
for whom there is a greater demand. This holds true not only in the
unskilled and skilled labor fields, but in the ﬁcld of management and
in the 3 i it is not
attempted to‘fix the scale too l'ngh, can level off certam mcqualmes,
but it can not alter the fundamental laws which govern the price of
labor.”

These economic laws can not be set aside, and if
friends of labor, in their declarations and appeals ignore
them, they only create further unrest and trouble, to no
effect. except to make the work of the communist subver-
sionists that much easier.

Much of the news appearing in the world press is so
depressing that it would almost seem as if the words are
directly associated in meaning,—

Maine’s as if the pressing of type to paper
Chinese “Mother must naturally depress millions of
of the Year! minds.

Much of the news, world and
local, leaves a wounding imprint on the mind, and the

“However, with respect to a worker and his family and their subsistence needs

today, it may be said that while_ “Iabor is eppraised like  commodity”, with the

in production and the rise in real wages and standards of living made pos-

sible by capitalism, the mere subsistence level doch not play & part in the determi-

nation of wages, as the irreducible minimum sequired for survival hs already been
well exceeded for all, in most parts of the world at lcast.

world today is so full of intolerance and narrowness, as
well as of hatred, that a story like the following is all the
more uplifting and we gladly give it space:

‘" Augusta, Maine, April 8—A 57-year-old Chinese widow is this
northeastern U. S. state’s ‘Mother of the Year'.

“She is Mrs. Toy Len Goon, mother of five sons and three daugh-
She operates a laundry in Portland, Maine.

“Mrs. Goon was proclaimed ‘Mother of the Year' Monday by

Governor Frederick G. Payne. She was brought to this state capital

city for the ceremony in the governor's automobile—a 73-mile (116-

kilometer) ride.

“Mrs, Goon came to the United States from China a number of
years ago. Her oldest son, Carroll, 29, is a doctor in Salt Lake City,
in the western state of Utah. Richard operates a radio-television
store in Lynn, Massachusetts, an eastern city. Albert is a law student
at Boston University, Boston, Massachusetts. Edward is an instruc-
tor at Rensselaer Polytechnic Institute, Troy, New York. Arthur is
in the U, S. Navy.

““And the daughters: Josephine is with the U. S. government in
‘Washington, D. C., Doris assists her mother in the Jaundry, and Janet
is a high school pupil.”

In honoring this Chinese woman, the people of Maine*
were not deterred by the thought of how Americans are
being dealt with in Red China, or of the fighting with the
Chinesé “Reds” in Korea, or, much less, by the thought
of her being an “alien”.

The story reminded us of something in Walt Whit-

ters.

man’s famous Preface to his “Leaves .of Grass”, and we
looked it up. It was this:
“*Other states indicate themselves in their deputies... but the

genius of the United States is not best or most in its executives or legis-
.latures, nor in its ambassadors or authors or colleges or churches or
parlors, nor even in its newspapers or inventors . . . but always most in
+the common people. Their manners specch dress friendship—the
freshness and candor of their
of their carriage... their deathl to heir
aversion to anything indecorous or soft or mean—the practical acknow-
ledgement of the citizen of one state by the citizens of all other states—
the fierceness of their aroused resentment—then‘ curiosity and welcome
of lty—their self- and their suscept-
ibility to a slight—the air they have of persons who never knew how it
felt to stand in the  presence of superiors—the fluency of their speech—
their delight in music, the sure symptom of manly tenderness and native
elegance of soul ... their good temper and open-handedness—the ter-
rible of their electi he President’s taking off his hat
to them, not they to him—these too are unrhymed poetry. It awaits
the gigantic and generous treatment worthy of it.
“The Iargeness of nature of the nation were monstrous without
a corr and y of the spirit of the citizen...
*...the Union always surrounded by blatherers and always calm

and impregnable. . .

This was published in 1855 and, thank God, is still
true in all essentials.

freed

*Alter (hl: edmm.l was in type. the newspapers published a dlapl(ch \lndcr
date of M € Mrs. Toy Len Goon had been named the “American
Mother for 1 " Tath annal “American Mother' ceation swerded by
The Bational Jury of the American Mothers Comenittec.

33 N American columnist pointed out in June, 1950, that President Truman’s decision [with respect to intervention in

tof the A (t

see Korea], taken with the virtually i

people and their representatives in Congress,

recalled the words of former Secretary of State Henry L. Stimson following what he called ‘the tragedy of timidicy®

in the Far Eastern crisis of the early thirties [over Manchuria):

‘I broke out and said,’” wrote Mr. Stimson, ‘that I was living

in a world where all my troubles came from the same thing . .. where we are constantly shutin by the timidity of govern.

ments. ., and I said that the time had come when somebody has got to show some guts.””’—Adlai E. Stevenson, “Korea in

Perspective”, Foreign Affairs, April, 1952,

176



May, 1952 AMERICAN CHAMBER OF COMMERCE JOURNAIL 177

develop national wealth
am an Interna nal Crawler Tractor'

To help build a stronger Plnllppmes, International Harvester

provides mechanized farming with McCormick International

Farm Equipment; modern transportation with International

Motor Trucks; industrial power with International Power Units.
Over 40 years in_the Philippines

INTERNATIONAL: {2 HARVESTER

INTERNATIONAL HARVESTER COMPANY OF mnl»mn/ MAIN OFFICE: MANILA

Rancwes ANO oEatenms THR

2.

ur  Tue PHILIPPINES,



Recommendations of the Monetary Board
From the 1951 Annual Report, Central Bank of the Philippines

1. TN the Central Bank Annual Report for 1950 it was pointed out
that “the stage seems set for the Government in ways eons-stent
with monetary stability’ to intensify

Report of this Bank, Such a staff would of necessity have to take
care of drawmg up an import program geared to certain pre-determined
health and to the i

and “in order... to provide against the eventuality of contracting
markets more and more attention should be paid to diversification of
export production and to the reduction of the import bill by domestic
producuon of commodities which could well be supported by local

'his appears to be more apt today than

ever before.
W With regard to exports, the sflorts of government agencies concerned and
o

et crops such

nd base metals, a: we nes such
depariment.store items that 30 far figure i cantly export schedule,
should be redoubled, Government agencies concerned with the provumn ol incen-
tives to encourage production of these items -hould be re-enl'orced with more stafl
and equipment in order that they m-y ore effective and ready assistance
With regard to cwn n appéars th-t the decline in prices

b stitutes.

products such as eonsu-umon materialy, tood prod\m:, fuel substitutes,
program of the stablish & ocon\lt inetitute should
be given impetis, " Al these things can nnmednuly without prejudice in
the meanwhile to efforts to locate new mar) or ine coconut expor
The marketing of thhgrme erpott prodnm -I\o\lld be expanded considerably
through th ially with countries it
wlnch Pn.nppme erios of ome are nvouble.
ogram recently announced to push the production of foodstuffs
‘most welcome at this time, ngai in other agricultural activities, there

Fo
Ey

0
they be extended in the form ‘ot technical ulut‘nce. extension eervices, standard.
ization, eral credit should be
organized and correlited in order that they m-y u o collective whole give me max-
imum encoursgement to groduction at the least for surveying,
‘the whote act o eady being of-
T et bue v iouleara] production tn ocdes that those whish cxpurince haa
shown to be ineifective may be withdrawn and substituted with new and potent

2, The President, in his message to the Congress on the State
of the Nation delivered on January 28, 1952, reviewed the group of
measures that the Government is taking in order to ensure greater
participation of rural workers in the growing agricultural production.
Among these measures is the revision of the Rice Tenancy Law to
clanfy existing doubts regardmg the application of the 70-30 sharing
p the land and projects sp.

i in Mi; and the Wage Law, For its
the Central Bank, recognizing that one of the main obstacles to im-
pmvement in the productlvlty of the people in the rural communities

cost of credit facilities,
has undertaken dunng the year under review the systematnc study and
formulation of a rural credit proposal embodied in the form of a bill
now pending before the Congress of the Philippines. The overriding
importance of this project to the Philippine economy need not be
stressed. The leaders of the nation were quick to perceive its signi-
ficance to the solution of this phase of our agrarian problem. It is
gratifying that they have uniformly given it their unstinted support.
‘The earlier this bill is approved, the sooner will the Central Bank be
able to help in the establishment of the string of institutions contem-
plated.

3. The need for : " i lici i

program. Inadequacy of sound planning of projects remains an im-
portant obstacle to economic development. The limited sources of
domestic capntal the uncertainty of foreign investment, the short-
supply of some indi tactors of pr , the proper

of i of correlative commercial,
fiscal, and monetary controls. -ll reqmre full and centralized considera-
tion. No project can be transformed into realization without pains-
taking and continuous scrutiny as to the most advantageous sources

of and raw ls, the ilabil of necessary techni-
cians, the soundness of the proposed site, the volume and nature of
demand for products or services, and other factors, An essential part
of sound planning consists in the adoption of a schedule of priorities
and the coordination of the time tables of the various projects to insure
the smooth flow and economic use of scarce factors of production.

4. In the administration of the foreign exchange made available
for imports, first priority should be given to highly essential consump-
tion items and to essential raw materials and capital goods imports.
Equally important, however, with an intelligent and flexible adminis-
tration of the foreign exchange made available for imports, is efficient
supervision and regulation of internal distribution, to insure at all times
a normal and steady flow of commodities from the farm, the factory,
and the importing houses to the market. Organized and systematic
study of the system in the P
its costs, its credit requirements and sources of cred:t. its control, |ts
monopoly features, the proper place of state tradmg in the whole system
of distribution, etc.—should be undertaken immediately in order that
appropnate policies to rnake it more efficient and responsive to the

of an period may be intelligently
formulated.

5. As recommended in the last Annual Report of this Bank “the
method of accounting for governrnent funds might be nmproved so that
a ready among such as econo-
mic developrnent. social welfare, defense and internal security, general
administration, capital items, ctc., which would have a uniform mean-
ing and usage for all agencles and instrumentalities, could be provided.”

The ion for ination of the tax structure by
a Tax Commission to correlate existing taxes with the central objec-
tives of fiscal policy is reiterated. Taxes which retard the growth of
private investment in desirable undertakings should be abolished.
Streamlining of the tax system would reduce the administrative work
not only in collecting taxes but also of those who pay them. There is.
need, however, for continuing in force those fiscal measures which were
instituted primarily to curtail import demand until such time as the
Executive Agreement with the United States can be revised.

6. The banks should review their lending policies and procedures
in order to effect a diversion of loanable funds to the financing of agri-
cultural and industrial development projects in a far greater degree
than heretofore. The banks as instruments of monetary policy should
strive far more vigorously than they have done heretofore to discour-
age purely speculative commercial pursuits. This policy might not
be in accord with the short-run interests of banks but would certainly
result in zreater dmdends in the long run.

P

monetary, fiscal, i as well as

top levels and the implementation of these policies by different govern-

ment agencies is becoming more painfully felt. This need can be effec-

tively satisfied by the National Economic Council provided it is com-

plemented by a plannmg staff adequately manned and invested with
dinati the

7. ions and social ions should strive
to encourage greater thrift and saving on the part of the people. Finan-
cial institutions both public and private, especially the Postal Savings
Bank, should strive to redouble their efforts in collecting effectively
the increased savings.

8. To reheve the country of the difficulties being encountered

to effect
of plans. Thls staff could re-examine the deve|opment program, de-
ﬁmng more clearly the scope and nature of public and private partlv

in its bal and in order that its economic development
may not be hampered, the recommendation in the last Annual Report
for a revision of the Executive Agreement under the Bell Trade Act

cipation in its realization. It could be charged with the
of determining the overall impact of government ‘expendltures as a

t is that there should immediately be created
a Tanff Commission charged wnth the duty of studylng tariff rates in

whole on the i real and of ublic and thc hght of existing d and the
private d ds on these as in the !950 Annual of the program.
“ UR rulers will best promote the improvement of the nation by strictly confining themselves to their own legitimate

duties, by leaving capital to find its most lucrative course, commodities their fair price, industry and intelligence their

natural reward, idleness and folly their natural punishment, by maintaining peace, by defending property . .
Let the Government do this: the People will assuredly do the rest.”*—Macaulay.

observing strict economy ...

.and by
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Preliminary Report on the Need for a Revision of the Executive
Agreement with the United States

By the National Economic Council

L

it The E: ti A with the United
States was entered into under the terms of the Philippine Trade Act
popularly known as the Bell Act, and the Philippine Rehabilitation
Act. It provides for free trade with the United States for a period of
8 years (July, 1946, to July, 1954), and gradually increasing tariffs (or
declining duty-free quotas in the case of certain specified exports from
the Philippines) for the remaining 20 years of the effecllvlty of the
Agreement. On July 5, 1954, a graduated duty of 5% of the basic
tariff rate, increasing by an annual average of 5%, will be in effect on
all dutiable United States articles entering the Philippines, and on all
dutiable Philippine articles entering the United States, with 4 excep-
tions: coconut oil, cigars, scrap tobacco, and pear] buttons, for which
absolute and duty-free quotas are fixed, the duty-free quotas declining
by an annual average of 5% during the 20-year period beginning July S,

1954. The absolute quotas fixed for these articles are as follows:
Coconut oi 200,000 long tons
Ciger

Sereg iobaccs
Pearl buttone. 850,000 gross
‘The above absolute quotas are duty-free up to July 4, 1954. Be-
ginning July 5, 1954, there will be a growing gap between the absolute
and the duty-free quotas. Dunng the remaining period of the Agree-
ment, exports of these articles in excess of the duty-free quotas will be
subject to the full United States tariffs.
. Absolute quotas are also fixed for sugar, cordage, and rice as fol-
lows:
Suger 850,000 Tong tons
Cor 6,000,000 pounds
Rice. 1,040,000 pounde
All other articles not specified are without quota limitation and
are free from ordinary customs duties up to July 4, 1954, but will be
subject to graduated tariffs after that date. No quota is fixed on Unit-
ed States articles entering the Philippines during the life of the Agree-
ment. Thus, as far as the tariff provisions are concerned, the Agree-
ment is literally and technically reciprocal; but there is no similar reci-
procity_with respect to the quantity limitation of exports and imports.
Other provls:ons in whichi concessions granted are one-sided may be
found in the ing articles of the E ti
Article V _(Currency,
Article VI (lmml(nuon)
Article VII (Exploitation of Natural Resources)

I,

Arguments for Revision—The Central Bank in its Second
Annual Report made the following recommendations:
*(8) Busic to the cause of orientating the economy to & mwe iversified
tern of production and a more diversified system of trade relation:
of the Executive Agréement with the United

the revision
The Central Bank urges that

ed States,

of
promising

Tafant productive activitiea,”

One of the primary of the P y is its
lop-sidedness. Ever since the American Octupatnon, especially from
the time the Philippine Tariff Act of 1909 was put into effect, export

ies began to i the ic life of the country. This
condition was the result of free trade relations with the United States.
The growth of export industries was not achieved without doing dam-
age to the rest of the economy. While incomes from exports rose at
an unprecedented rate, the incomes from other sectors of the economy
did not rise as rapidly and tended to decline in relative importance.
The free flow of imports from the United States impeded the growth
of consumer-goods industries which could not successfully compete
with American mass-produced commodities.

When independence was secured in 1946, this trade relation with
the United States automatically ceased, and it could have been the
long-sought for opportunity for readjusting the economy along a more
balanced pattern. Because of the destruction suffered during the war
and the state of misery to which the people had been reduced, govern-
ment leaders felt that it would be inadvisable to sever the free trade
relations with the United States immediately. The country needed
funds for rehabilitation and for food shelter, and clothing for its des-
titute The Act of 1946, which
provided for the payment of war damages, was linked with the Bell
Trade Act which defined the trade relations between this country and
the United States for a period of 28 years after independence, Under

these circumstances the government leaders felt it necessary to enter
into. the Executive Agreement which in effect continued with some
modifications the prewar free trade arrangements for a period of another
8 years.

The principal purpose of the trade provisions of the Bell Trade
Act, particularly those which provide free trade for a period of 8 years
frorn July 4, 1946, was to give an opportunity to the Philippines to re-

ili its y which was wrecked during the war.
This was evident from official statements at the time the Government
of the United States was considering the trade relations with the Phil-
ippines after the grant of independence.

In a statement issued on May 5, 1945, President Truman said:

“In view of the lpecnl rehhwuhlp between the United Stlteg and the Phlllp-
pines as created by S. J. ion 93, T believe that suitable reciprocel trade
Fiveen the ewa countiics should-continmie for ¢, after independence, as ‘may

e necessary to provide the new Republic with & faif GBPOFURIY £ S5€ULe 6D C0on.
omic freedom and independence—a permancnt blessing for the patriotic people of
the Philippines.”

In spite of the good intentions behind the Bell Trade Act and the,
Executive Agreement, the results have been far from satisfactory.
The extent of the destruction of cur production facilities and the diffi-
culties encountered in carrying out the program of rehabilitation and
reconstruction prevented this country from taking full advantage of the
tariff concessions given to the éxport industries. Except for copra,
desiccated coconut, lumber, and chromite, production for export after
6 years of the Agreement is still below prewar. Production of cordage
while still below prewar as of 1951 already exceeded the United States
quota. Yet the of such have d more
and more investments in export industries to the extent that by 1951
-the pattern of our economy has begun to assume the unbalanced pat-
tern of the prewar period. The growth of the export industries which
was fostered by the Agreement proceeded at a pace which inhibited
full utilization of the concessions granted. It should be a matter of
serious concern to us that their rehabilitation to prewar capacity will
probably coincide precisely with the time when United States tariff
duties and declining duty-free quotas begin to apply on Philippine
articles entering that country. It should be apparent from these facts
that in spite of the techmcal recnpt lty of the free trade provisions of
the E; it ing during the postwar
period were such that the dnsadvantages of tariff-free imports from the
United States far outweighed the benefits derived from tariff-free ex-
ports.

‘The recurring balance-of-payments difficulties during the postwar
period can be traced largely to the heavy postwar imports made pos-
sible by the free trade arrangement. The Bell Mission recognized this
fact when it made the following statement in its report to the United
States President:

“It was clear;

pine o have large imports in the early
tside resources could make
the only way in Which recoRSTUC:
Could begin promptly. The large imporcs of 1947
and even 1948 could properly be regarded as parc of the recovery process. The dis-
turbing aspect of the postwar volume of i . however, is their continuance
Suring 1945 and thels potential magnitud fand
mental measures are taken to correct the internationsl paym ifficulties, ex-
penditures con be kept in balance with receipts of foreign SeRange only by redveng
d by exer close control over other payments abroad. In 1950.
ments abcoad of about 27% from the 1949 level,
arger reduction, probably on the order of 35% from

necessary for the Phi
as the

 Feauire an Cven an
the 1840 lev

The hugher costs and prices p: g in the Philippi
to costs and prices in the United States induce heavy imports. The
situation is aggravated by the heavy influx into the Philippines of duty-
free luxuries and non-essentials which the Phnhppnne Government is
unable to discourage because of its inability to impose duty on such
articles. Import control measures and the 17% tax on foreign ex-
change have not proved entirely effective in discouraging such imports.

The i bal: f- i lties indicate funda-
mental maladjustments in the economy. The fact that imports con-
stitute at least 20 % of national expenditures; that for the 6 years since
the end of the war, exports lagged substantially behind imports; and
that the country had to exercise stringent controls in order to conserve
its dollar reserves and assure a satisfactory pattern of imports are evid-
ences not merely of inadequate production, but probably with more
serious implications in the long run, of the inadequate production of
consumer goods, especially those which undergo processing.

The industrialization of a country has never been known to flour-
ish under conditions of free trade. An underdeveloped country has to
afford protection to its essential industries if it seriously intends to
substitute for the production of export raw materials, the production
of processed goods for the home market. The free trade arrangements
under the Executive Agreement does not provide the proper climate for
such type of development.
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The free trade s a major cause
for the Government's continued financial difficulties. Before the war,
when this country did not have to meet the responsibilities of an inde-
pendent nation, the need for seeking new sources of revenue was not so
pressing. Since war’s end, however, and with the assumption of the

of an state, the old sources of revenue
have been found i The E; in tieing the
hands of the Government with respect to the imposition of tariffs on
United States products, has removed one major source of revenue
which no truly independent state can afford to forego. There is no
present estimate available to indicate how much revenue was lost dur-
ing the 6-year period of the effectivity of the Agreement, or of the
amount of revenues we can expect to derive if we were to decide to
curtail the amount of tariff-free imports from the United States. An
indication of its lowest limit should be the amount collected from the
17% exchange tax, which since its imposition gave the Government
an average income of P12 000 000 monthly (exclusnve of the tax on
and _other Thi revenue could
have saved the Government from operatmg at a deficit. It would
have made it unnecessary to secure various outside loans from the
United States and the International Monetary Fund. It is quite
probable that the revenues from tariffs will not only be adequate to
meet budgetary deficits but may also yield sufficient surplus to finance
many of our development projects.

Expericnce in the past few years indicates the lmperatlve neces-
sity of the of the E:
limit the power of the Phlhppme Government !o control and adminis-
ter the Philippine currency. The requirement that the Philippine
Government should get the consent of the President of the United
States before it may change the par value of the peso or restrict transac-
tions in foreign d be ive of serious
to the international posmon of the Philippine currency. If and when
either of these measures has to be taken, there is no assurance that
information concerning such a plan would not leak out during the
period of tonsultatlon WIth the authont:es of the United States Gov-
ernment, and monetary mat-
ters, prompt and demswe actuon may be necessary; any delay arising
from consultation, considering that there is already a similar com-
mitment with the International Monetary Fund, may have serious
consequences to the stability of the currency.

The following comments in the report of the United States Econ-
omic Survey Mission (Bell Mission) of 1950 on this point is self-
explanatory:

Qne provision of the present Trade Agreement requires that no.change in the
P of the peso shall be made by che Phillppine Government without the ep-
Draval of e Becoiaons of the Draved Sepece. Soch s Drouiston s net necssary £o
ard the interests of the United Srates. Ae o embee of the Interaational
Monetary Fund, the Philippine Government cannot ehange the par value of the
peso until it has consulted mm the Fund, end for any change in excesa of 10% of
the present par value, unless it has tl rovision
ons posal for 8 change in the par value of the peso by an inter
ional or des adequate protection for the interests of the United
States In the stabilicy 'of the Philippine carrenc
“In practice, the present provision does not offér assurance againet the imposi-
tion of an undes ntrl o for &
e Pres.

irable exchange policy. ' The need

change o the par velue of the peso may rea ces.
ident of the United States | lm no responsibil vest:
ment policies that may n sction.  For this reason, he ought not to
be burdened with the responaibility of giving formar spproval for trols

the time sich SpEro

or changes in exchange rates if they should be needed.
at itica, and 1t coukl nit be withheld w.thout

is requested. the o
doing irreparabie

The free trade as well as the currency provisions of the Executive
Agreement, has tied the hands of the Government in other directions.
Because of the competitive advantages offered to United States articles,
trading with other natious had been discouraged. It is highly probable
that the level of prices of this country could be substantially reduced
if the products of other nations were given an equal chance to compete
with United States products in the Philippine market.

It is thus evident that the tariff concessions for the export indus-
tries have been secured at too much sacrifice of the other sectors of the
economy. There are internal evidences, likewise, that in many cases,
it was not absolutely necessary to secure tariff concessions in order to
assure survival of some of the export industries.

Except during the last few months, world demand for copra had
been at levels which exceeded prewar. We had a practical monopoly
of abaca, which assured a ready market everywhere; and the problem

which |

. “(2]
limited to those major products which

with respect to tariff-free imports that we may be called upon to give
in exchange.

ur,

Types of Proposed Revision—There are several schools
of thought on the proposed revision. One school stresses the defects
of the provisions with regards to exports, and would press for the
removal of the quotas and for the continuation of 100% tariff pre-
ferences even after 1954. This school is indifferent to the fact that
such a concession would mean at least equal if not more concessions
with regard to imports. Another school looks only at the harmful
effects that the free imports of articles from the United States bring
on the economy, and would insist on our sovereign right to |mpose full
tariffs on of the
export industries. A third school attempts to reconcile the v:ews of
both. It recognizes the need for protecting and encouraging export
industries, but at the same time sees the harmful effects of unfettered
American exports to this country on our industrial development. The
National Economic Council considers the third position as the most
reasonable stand on the subject. It feels that the short-run advan-
tages of a free market in the United States cannot compensate for the
indefinite continuation of the colonial pattern of our economy. n
the other hand, it is not blind to the immediate disastrous effects
on the entire economy, if we should neglect to secure some sort of pro-
tection for those export industries that so require them.

Because of these considerations, it is felt that a selective free trade
covering certain agreed articles only, and perhaps not exceeding an
agreed amount would solve the situation both for the short-run and the
long-run. This position seems to have the support of various elements
in the country.

In 1949 a i
Senate, the purpose of whu:h was to secure a revision of the Phlhppme
Trade Act of 1946 (Bell Trade Act) to the end—

(l) That the remllmn‘ :’lni ion period of 25 years Drnor to the total ter-

mil of free trade bet hilippines -nd the United Stat provided in
he Tnde ‘Agreement. be amended iatg a b of aclective free o th ways,
that is, free trade limited to o 9, the total amount of lld free trade

-omm
to be approximately of equal velue, each w
Thlt the Philippine commodities m the aclective free trade should be

wete developed primarily for the United

States market under past and present trade m-n‘emenu between the Philippines
And the United States, and such other producu s may be negotiated between the
0 Governments; while American products in the selective free trade could be
eds up of products that can not be -dv-nu.eon;ly produced in this country for
local as may also be and between the two Gov.

eramenta.”

The Philippine Chamber of Commerce expressed itself in 1949
as favoring a revision of the said Act with a view to securing a selective
free trade.

Even in her early days of association with the United States the
Philippines had always favored selective free trade. Forty-three years
ago, during the debates on the Payne-Aldrich Bill which became the
Act of August S, 1909, and which first established free trade between
the United States and the Philippines, the then Philippine Resident
Commissioner Benito Legarda said in Congress:

“If inatead of the free admission vnthout limitation e8 to quantity of Americen

oducts into the Philippine Islands, ¢his bill provided only the fres entey there of
n(nenltnnl and other eommodmn of prime necessity, lllc
cloth, and w] h are needed for the agricultural and industrial development of thc:e
l-llndl. or if this bill provided only for such reciprocal exchange ol‘ commaodities
custom:duty feee ae would bajance the limited uantiey of products to
be sent from here,——if such were the provisions of thi it ocur pleasant
duty as MPA‘;.EIRA of the Puilippine people to make manifest to this House
their tude . . -

1.

Proposal for Revision—It is assumed that negotiations for
a revision of the Executive Agreement under the Bell Trade Act will
have to be initiated by the Philippine Government, and that, as recom-
mended in the report of the Bell Mission, a joint Philippine-United States
Commission would be appointed to study the proposal for such revision.
It is, therefore, necessary that the Philippine Government should make
a decision, at least in principle, on the proposal which the Philippine
members of the Commission would have to present to its American mem-
bers. For this purpose, it is believed that the following changes in
the trade and currency provisions of the Executive Agreement should
be i

with regard to this industry was to hasten its rather
than to secure tariff preferences. Of the major exports, probably
only the sugar industry benefited substantially from the free trade
arrangements under the Executive Agreement. ven in the case of
this industry, it was only during the last two years that production

was raised to levels which would require special tariff preferences.
Studies are now being undertaken by the National Economic
Council to ascertain the specific needs of every major export industry
for tariff concessions in the United States. The results of this study
would determine the concessions we need to secure from the United
States, and correspondingly, the extent of concessions we must be pre-
pared to grant. It may not be amlsx to state at this pomt that a more
and vigorous it involv-

in the ive A which

impose ing rates of duty 1954 on some Phil-
lppme articles and gradually declining duty-free quotas on others,
provisions for a selective free trade for a limited period and applicable
to a few selected commodities should be included in a new Executive
Agreement.

‘The National Economic Council has given considerable thought
to the advisability of fixing a limit to the total value or volume of the
commodities that would be allowed free entry in each country; and
whether it would be desirable to fix the value or volume for each com-
modlty ‘The advantage of having no fixed quota besides the fact that

ion would be relatwely easy, is that this would leave room

1. In lieu of the

ing some of the export industries such as the ¢ coconut, m:

for ind the export industries included in the free

the need for tariff concessions, and thus reduce the area of concessions

list. However. this condmon would imply a reciprocal arrangement
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with regard to imports, which would not be to the long-run interest of
this country. Even if the import schedule should include only those
essential commodities that are not presently produced at home, it
might still be possible that (a) these commodities could be bought else-
where at cheaper prices and (b) at a later date these commodities could
be produced in this country. Furthermore this plan would permit
excessive importation of some items, thus giving rise to possible balance-
of-payment difficulties.

The fixed quota system would require more elaborate machinery
for 1rnp|ementat|on But it would assure a limit to lrnportatmn. and
thus improve the pattern of our economy, and avoid serious balance- of
payments difficulties.

In view of the foregoing, it is the considered opinion of the National
Economic Council that in preparing the export and import schedules,
attention should not be placed only on what items should be included,
but also on the volume or quantity that would be allowed for each.

It is believed that in preparing the list of Umted States articles

articles which would be included in the free list, or the Philippine Gov-
ernment might reserve to the right limit at any time the amount or
completely ban the export of such articles. The preparatlon of the
export schedule entails a detailed study of the cost and price structures
of the various export industries as well as an analysis of the conditions
prevailing in foreign markets. This study is presently being made by
the Central Bank.

2. Other provisions which require revision:
& The pnwi:ion which
ontrol and

ity the power, of the Phlllppmﬁ Government to
ter the nation’s curre

b. The prolubm inat the Imvonhon of e‘xport tazes on articles for
€t the United Sta

e It mey be advluble totryto ehmm-le Article VII (provision for the
ati na

urces and to suhstitute something less
d-mllm: to Phlllvpme sovereignty).

‘While the National Economic Council is still contmumg its studies

with regards to the details of the proposals outlined in this report, it

is that action looking toward the immediate opening of

which should be allowed free entry in the P

for the revision of the Executive Agreement with the

must be given to the specific needs of the P y in the
light of the development program; also to the fact that in order to dev-
elop other foreign markets for its products the Philippines might have
to import a portion of the requirements from such market.

The import schedule should consist largely of machinery, equip-
ment, and essential raw materials of industry, and some of the indispen-
sable consumer goods. Consumer goods that are capable of being pro-

duced in adequate quantities in this country, as wtll as non-essential and *

luxury items should not be included in the import schedule.

On the export side, care should be taken to avoid including ar-
ticles which are or may later be needed by domestic industries. It
might, for this reason, be necessary to fix a limit in the amount of such

United States be taken as early as possible. Early revision is made
more imperative by the fact that by 1954, when United States tariffs
begin to apply on Philippine articles, a return to free trade even on a
selective basis may no longer be possible under the terms of the GATT
Agreements to which the United States is a party and the Philippines
may shortly also become one; for under the GATT Agreements, it
appears that a member is ibif from i

already granted although she may not be compelled to abuhsh existing
ones. Thus, the moment the 5% of United States ordinary customs
duty becomes operative, and assuming that the United States continues
to be bound by the GATT Agreements, she can no longer thereafter
remove this duty.

- the Philippines and the Far East;

The provision of for the c i

AMERICAN CHAMBER OF COMMERCE

OF THE PHILIPPINES
ESTABLISHED 1920

PURPOSES. The promotion and development of American trade, commerce, and industry in

h

ment;

of the Far East;

The cultivation of friendly relations between Americans and Filipinos and other peoples

e

of ideas in this promotion and develop-

The enrolment of all American citizens r

about closer t

on in the achi

in the Far East or in the United States).

of the purposes set forth. MEMBERSHIP, Active
membership is limited to (1) commercial, industrial, and other organizations, partnerships,
and corporations organized under the laws of the Philippines or of the United States of America
which are controlled by American citizens, the responsibilities and privileges of this class of mem-
bership being exercised by individual representatives of the member-entities who must rank
among their senior members but need not be American citizens; (2) individual Americansresiding
in the Philippines, other parts of the Far East, or the United States. Associate membership is
limited to individual American citizens who may be either Residents (residing within 100 kilo-
meters of Manijla), or Non-residents (residing in rhe Philippines outside this radius or elsewhere

American business houses and individual Americane, not already members, are
cordially invited to join the Chamber and to assist in the promotion of its purposes,

in the Philippi with a view to bringing




The Business View

A monthly review of facts, Llrends,

The Government
From Official Sources

PRIL 1 — The Cabinet app: tax
on fertilizer importations financed by the U. S. Mutual Security
Agency (ECA); some 33,000 tons are expected during the 1951- 52

fiscal year, enough for more than 250,000 hectares of rice and corn
ands.

forecasts, by Manila businessmen

Nava, communist leader, to death and several others to long prison
terms, for major crimes.  In the afterncon the President inaugurates the
$2,000,000 cement factory at Guimaras, owned by the Lopez family.
‘The Department of Foreign Affairs informs the President and
Secretary of National Defense Ramon Magsaysay that the U. S. House
of Representatives has approved a resolution authorizing the transfer
of the U. S. Army Hospital at Fort McKinley to the Philippine Govern-
ment.
Apnl 7 — The President returns to Manila by air after a 4-day
Tip te o lo. and Bacol

April 2 — President Elpidio Quirino issues a pr declar-
ing the second week of July of every year as National Safety and Ac-
cident Prevention Week.

April 3 — The President receives Dr. Roland B. Renne, Chairman
of the MSA, and Jose Yulo, Chairman of the Phlllppme Council for
United States Aid, Dr. Renne reportmg on his recent visit to the United
States and stating that with the
progress of the development program m the Philippines. They inform
him also lhat the plans for the reclamation of the Candaba Swamps are

This project, entailing an of around
$30,000,000, will reclaim over 50,000 hectares. - United States aid to
the Philippines under the MSA program will total around $47,000,000
during the 1951-52 fiscal year.

Vice-President Fernando Lopez, on behalf of the Philippine Gov-
ernment, and Director-Genera! Norris the U.N. Food and
Agriculture Organization, at present a visitor in the Philippines, sign
an agreement to establish and operate a training center for mechanical
logging, Los Baiios, Laguna, being the proposed site.

April 4 — The President, on the way to Iloilo aboard the Apo,
makes a surprise call at Romblon and spends some time at the Romblon
marble works of the Cebu Portland Cement Company which has a
contract with the U. S. Army for 1,200,000 worth of marble crosses.

Announced at Malacafian that the President has signed House
Bill No. 1656, now Republic Act No. 677, granting the Pan Asia News-
paper Alliance a temporary permit to establish a radio receiving station
in the Philippines “for the purpose of copying for publication in the
public press or newspaper press messages from radio stations exterior
to the Philippines”.

Reported that the ECA and the Philcusa have approved a project
for rice and corn seed improvement, emphasis to be given to such rice
varieties as elon-elon, wagwag, Apostol, Quezon, Ehao Shri, Macan
tago, and milflor, and, for corn, the yellow flint varieties.

April 5 — Iloilo Governor Mariano Pefaflorida, in introducing
President Quirino to a large crowd in Iloilo City, states that he “i

is
launching the candidacy of President Quirino for re- election in 1953 ...
‘because we need him to fort:fy his economic development program and
his defense of Democracy in Asia”. he President states that every-
thing he is doing, such as his pushmg of the economic program, is for
the benefit of the masses.  As to his future, he states this is in the hands
of the people. He grants parole to 14 repentant Huks brought before
him, this action following an Iloilo court decision sentencing Josz Ma.

April 8 — The a i receives
the credentials of erza Rashud Ah Baig, ﬁrst lnd-an Envoy Extra-
ordinary and Minister P! to the

The President issues a statement on the death of Senator Emiliano
Tria Tirona, stating *the country mourns the passing of a great man".
n the afternoon the President formally installs Dr. Vidal A, Tan
i of the Uni: ines on the occasion of the

as
38th

The President names former Secretary of Agriculture Mariano
. Garchitorena as member of the Board of Directors of the National Rice
and Corn Corporation, vice Jose Soriano, resigned.

April 9 — Ceremonies are held at Balanga, Bataan, in observation
of the tenth anniversary of the l-‘all of Bataan, attendcd by many hlgh
officials,  Filipino and
Spruance. Messages were received from President Truman, Governor
‘Thomas Dewey, and others.

April 11 — The President congratulates the Armed Forces of the

ilippi 2t the el of the 12th ion Combat
Team, on an extensive action in the Nueva Ecija Sierra Madres, which
has resulted in the killing or capture of a nurnber of Huk leaders, in-
cluding the capture of William

.. The President, in a conference wnth Secretary Magsaysay at the

avy at Poro, San where he is
Holy Weelk, approves the transfer to the Armed Forces of the 1000-bed
U. S. Army hospital at Fort McKinley which is shortly to be turned
over to the Philippine Government.

April 14 — Memorial services for the late President Manuel Roxas
are held in the House of Representatives session hall. Mr. Roxas
died of a stroke suffered at Clark Field on April 15, 1948.

April 13 — The Council of State creates a S-man committee to
study the proposal of Speaker Eugenio Perez to fuse the various intel-
ligence services of the Government and the Army, such as the NICA,
the NBI, and the MIS. The committee is composed of Secretary of
Justice Oscar Castelo, Secretary of National Defense Ramon Mag-
saysay, Representative Ramon Arnaldo, Senator Esteban Abada, and
Budget Commissioner Pio Joven. Secretary Magsaysay opposes the
fusion of the MIS with other organizations.

April 17 — The President submits to both Houses of Congress the
draft of a joint re formally for ds purposes,
the state of war with Gerrnany, as of July 9, 1951, without prejuchce to

Commerce of the Philippines. ..

(a)

is not 10 be gauged merely by ...

and occasional Special Reports,
(b)

()
Shop, the Rest Room. . .

...but also and principally by. ..
(d)

Chamber in its direct and

HE value of the benefite you derive from membership in the American Chamber of
what you receive regularly from the Chamber by mail,—the Journal, the Bulletins,
what assistance you may receive in special cases from the Chamber staff, or by

what various “house privileges” exist as in connection with the Library, the Coffee

the conetant representation you and your busmess interests receive through the
1 blicized d

with the Philippine and

American government authorities, departmenls, bureaus, and offices, as well as
with other business organizations, here and abroad.
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the conclusion of a formal peace settlement. July 17, 1951, is the
date agreed upon by the Allied Powers to initiate collective action in
the matter.

Announced that the President has accepted the resignation of
Teodoro Evangelista as member of the Board of Regents of the Univ-
ersity of the Philippines and of the Board on Textbooks, Mr. Evange-
lista, a former Secretary of Education, having been elected President
of the Far Eastern University.

of Senate Quintin Paredes,
Nacionalista Senator Camilo Osias is elected President of the Senate
by members of the Liberal Party a;amst the opposition of members of
his own party, who abstain from voting.

April 18 — President Quirino sends Senate President Osias a mes-
sage of congratulation.

April 19 — The Department of Foreign Affairs releases a state-
ment through the Malacafian Office of Public Information that the
barter trade agreement between the Philippines and SCAP will be
automatically terminated on April 28, when the peaee treaty between

April 24 — The President receives the preliminary report of the
National Economic Council on the proposed revision of the Executive
Agreement between the United States and the Philippines under the
Bell Trade Act (published elsewhere in this issue of the Journal).

The President signs House Bill No. 1457, creating the Bureau of
Agricultural Extension, in the presence of Dr. Roland R, Renne of the
MSA and Jose Yulo of Philcusa.

The Department of Foreign Affairs announces that the operation
of the present barter agreement with SCAP, which would have term-
inated automatically on April 28, has been extended to June 30, ac-
cordmg to word received from the Philippine Mission in Tokyo this
morning. The Mission reported that the Philippines as of April 15
had outstanding sales of $43,000,000 and outstanding purchases of a
little more than $5,000,000 with Japan.

il 25 — The President recommends to Congress an initial ap-
propriation of P3,000,000 to provide airports with medical, fire-fight-
ing, crash, and rescue stations to minimize fatalities, with an annual
appropriation of 800,000 for the 1 expenses.
the creation by executive order of a 15- .man

the Allied Powers and Japan becomes effective. As the
Senate has not ratified the Treaty, the Department has been ““explor-
ing the possibility of effecting some sort of agreement to prevent the
complete collapse of trade relations with Japan... the outcome of
these efforts is uncertain.”

The Department of Foreign ARfairs announces that former U. S.
Ambassador Emmet O’Neal, in a letter to Secretary Joaquin M. Eli-
zalde, has said that the projected construction of a replica of the Statue
of Liberty on Corregidor * will be realized sooner than expected”,

April 21 — Malacafian announces the release of $70,000 from the
Public Works Special Budget for the construction of a wharf at Na-
sugbu, Batangas.

April 22 — The President, in a surprise visit to the Bureau of Posts,
personally views the backlog of thousands of bags of mail still unsorted
‘because of the laying off of some 400 employees for lack of funds. Some
15,000 bags have accumulated since April S with some 10,000 bags
more due during the next few days. Inquiring of one employee what
his salary is, he was told, #95 a month, and the President then said that
by July 1, the minimum P120 salary will go into effect. At a Cabinet
meeting later he draws on the personnel of other offices for 300 emplo-
yes to be assigned temporarily to the Post Office.

The Cabinet suspends the ban on the importation of textbooks for
elementary and high schools, which was to have gone into effect on
June 30, 1953, until June 30, 1954; this on recommendation of Secre-
tary of Education Cecilio Putong who found that printing facilities are
inadequate for local publication of such books and that it would take
two years to obtain and ‘install the necessary presses and other ma-
chines.

April 23 — Former Justice Claro M. Recto, Nacionalista, assumes
his place in the Senate, replacing Senator Teodoro de Vera, Liberal
recently unseated by the Senate electoral tribunal after a revision of the
results of the balloting in several provinces during the 1949 senatorial
elections, Senator Recto took his oath of office yesterday 'before Jus.
tice Emilio Pefia of the Court of Appeals.

April 23 — Secretary of Foreugn Aﬂ‘anrs Ellzalde. after confernng
with the . P. N Chief of the
Philippine Mlsslon in Tokyo, by radno-telephone, to endeavor to nego-
tiate a temporary barter agreement with Japan, on the same terms as
are now in effect with SCAP, for a period extendmg to June 30, 1952,
to give the nate time to on the peace
treaty and to avoid a sudden disruption of trade; he also instructs
the Ambassador to take up the possible extension of the present ship-
ping and aviation arrangements with SCAP. The Secrctary issues a
statement after appearing before the Senate Committee on Foreign
Relations saying in part:

2 repeat that although there are fla

te

there are jnnum: actoes which in m;
an early date is
m

elf,

nd |mp=rrecuon- in the treaty
imble opinion its ratifics

imp wh
"about the treat inde about it and that they
their d eonsideration the circumetancey ang

ely mal on taking i
conditions prevailing in thie troubled world today.”

PHILIPPINE FOREIGN TRADE, BY PORTS:

bi-partisan committee to study and to advise the President on the pro-
posed revision of the Executive Agreement entered into under the Bell
Act and to be composed of Secretary of Finance Aurelio Montinola
as Chairman, and the following members: Secretary of Forelgn Af-
fau-s Elizalde, S renzo icente igal, and

Delgado, ives Diosdado 1 and Daniel
Romualdez, Secretary of Commerce Cornelio Balmaceda, Central Bank
Governor Miguel Cuaderno, Salvador Araneta, Conrado Benitez, Vi-
cente G. Sinco, Antonio de las Alas, and Jose P. Marcelo.

The' President, traveling In the yacht Apo, visits Calapan, Min-
doro Oriental, and proceeds by moter via Naujan and Pola to Pinama-
layan, where he and his party reboard the yacht.

The Department of Forcign Affairs announces that the Japanese
Government has agreed also to an of present ar
with respect to shipping and civil aviation.

April 26 — The President arrives at Boac, Marinduque, and mo-
tors from there to Mogpog and Santa Cruz.

Malacafian announces that the President has authorized the re-
“lease of P3,000,000 from the funds allocated to the Ambuklao hydro-
electric project to cover certain supplemental budget items for the
Maria Cristina project; the money, for temporary use, will be taken
from the $42,677,000 still on deposit in the National Treasury which
represents a part of the funds allocated for the Ambuklao project out
of the P200,000,000 advanced to the Government by the Central Bank.

Secretary Elizalde gives a cocktail party in honor of 5 members
of the United States House of Representatives here on a mission of
inspection of coast guard facilities in the Far East; they are Represen-
tatives J. V. Gary, G. Canfield, O. E. Passman, A. D. Siemenski, and

E. Wilson.
Secretary Ehzalde presides over a meeting of the 4th of July Na-
tional i a sub- n finance has been

created to solicit contnbutmns for the completion of the two wings of
the Luneta grandstand, the chairman being Secretary Montinola.

April 27 — The President visits Gasan, Marinduque, and then
returns to Boac, from where he and his party reboard the Apo and
proceed to San Jose, Mindoro. He states at a rally there: “I do
not have to run for reelection. All I desire now is to run the Govern-
ment properly, to carry out our program of total economic mobiliza-
tion aimed at raising the living standard of the masses of our people.”

April 28 — The b and Paluan, Mindor
and on the way back to Manila tells the pressmen accompanying him
that he will speed the release of land in the province for settlement and
also take up the need of ending the plague of rats presently destroy-
ing the crops there.

April 20 — The President, speaking at the inauguration of the
£6,000,000 steel smelting and rolling plant of the Marcelo Steel Cor-

poration at Punta, Santa Ana, Manila, praises the spirit of Mr. and

Mrs Jose P. Marcelo and appeals to the rich to invest their wealth in
the industrial development of the country, criticizing the old mental
attitude of the overly cautious whom he calls the seguristas.

1950 AND 1951,

Bureau of the Census and Statistics
(Value in Pesos)

Ports Total Trade Imports Exports. Domestic Exports Re:Exports
1951 1950 1051 1950 1951 1950 1951 1950 1951 1950
Totel. . ..ouornrinnn 1,790,516,663 1,377,763,798 9$9,032.606 712,359,034 631,484,057 665,404,764 626,057.213 656,616,670 5426844 0,587,894
1,140,775,123 8 600 885,523.810 618926.3027 275, zsmnllsl 96,218 271,848,083 184341392 3,403,230 7,354,826
240,245,722 248,541,217 59,984,440 60,704,524 92 78 1942879 1,037,115
152916142 113,501,330 21,105,906 25,276,378 92 9,071
03,05: 11376 37,39 5,100 -
04: 1,620,248 51,148,432 268 -
50,861,219 3,764,384 10,132,854 = -
36,380,203 27,864 819,38: 26,984,722 - 1,765
667, 5,380,718 15,203,997 — 181,817
765, 30,6 0.568.440 6.714.71 Sseds  a71LALl - 3,30
3 - 313 35,998, o 3,879,738 35,998,400 45,575 -
790,993 = 353408 13700009 955409 13,790,869 = =




Some 500 labor representatives representing around 1000 labor
unions throughout the country, call on the President accompanied by
Secretary of Labor Jose Figueras and express their support of his admin-
istration,

April 30 — The President authorizes the release of P1,177,600 to
the National Shipyards and Steel Corporation, this amount being the
balance of the original P15,000,000 allocation; the NASSCO's drydock
and shop facilities are due for inauguration early next year.

Malacaiian announces the award of the Philippine Legion of Ho-
nor decoration to 8 members of the JUSMAG Airborne Instruction
team “‘for meritorious and outstanding services™ in the organization
and trainifg of the st airborne battalion of the Armed Forces of
the Philippines.

Senator Eulogio Rodriguez, Nacionalista Party President, is elect-
ed President of the Senate by a vote of 13 to 10, Senate President Ca-
milo Osias and Senator Felisberto Verano both voting with the Nacio-
nalistas. President Quirino sends his congratulations to Rodriguez,
statmg, in part, I can not but see in your choice the fruition of our
previous understanding that in foreign affairs and economic develop-
ment, your Party and mine will approach our common problems in a
bi-partisan spirit. With your leadership our country and people can
not expect less. For my part and that of my Party, I tender my share
in the responsibility."

‘The Department of Foreign Affairs announces that the United
Nations Children Emergency Fund (UNICEF) ‘has approved an allo-
cation of P874,000 for the Phili and child

welfare centers, providing milk and drugs and diet supplements, and .

expanding the yaws control program.

Banking and Finance

By G. R. Hurcuison
Manager, Port Area Branch
National City Bank of New York

OMPARATIVE statement of condition of the Central

Bank:
As of As of As of As
Dec. 31 Dec. 28 Feb.29 erch 31
ASSETS 1949 1951 1952

(In thousand of pesos)
P460,689 P492,456

International Reserve.. .. P480,482 P486,844
Contribution to Interna-
tional Monetary Fund . 30,000 30,000 30,000 30,000
Account to Secure Coin-
age... . 113,306 107,870 107,570 107,570
Loans 77,047 42,323 55,433 41,473
Domestic Securities. 92,197 241,700 240,586 239,681
Trust Account—Sec:
Stabilization Fund. ... —_ 6,848 12,233 12,234
Other Assets........... 20,390 33,063 29,548 28,502
P793,629 P953.960 P055,852° P946,304
LIABILITIES
Cucrency—Notes. P555,576 P592,127 P573,332 P568,727
Coins. .. 74,384 93,128 92,778 92,648
Demand Deposlts-—Pesos 117,682 226,463 247,173 243,327
Securities  Stabilization
Fund. B 2,000 6,848 12,233 12,234
Due to Int
netary Fund 22,498 496 496 496
Due to International
Bank for Reconstruc-
tion and Development . 2,389 2,383 2,383 2,383
Other Llabﬂmes 2,636 5,055 8,237 5,90
........ 10,000 10,000 10,000 10,000
Undlvnded Profits. 6,464 13,771 ,08 3,457
Surplus. - 3,689 7,132 7,132

793,629 P953,960 955,852 P946,304

e downward trend in the Central Bank'’s interna-
tional reserve since August, 1951, appears to have
been reversed in March of this year by an increase of P6,-
362,000 over the: previous month-end balance. This up-
ward movement may be only temporary, owing to greatly
reduced prices now ruling on copra and abaca, main ex-
port products from this country, despite expected lower
imports for the first half of 1952, based largely on the
amount of foreign exchange allocated to the Import Con-
trol Commission. Reports indicate that exchange allo-
cated to the ICC by the Central Bank for the first semester
of 1952 amounted to $190,000,000. It is to be noted that
imports for the corresponding period of 1951 totalled $205,-

000,000 and for the second half of the same year, $274,-
500,000.

Loans and advances last March decreased by P13,-
960,000 as compared with the February figure. Currency
in circulation continued to decline with P661,375,000
outstanding at the end of the month, as compared with
P666,107,000 on February 29.

Tight money persists and since April 1 a number of
local banks have increased loan interest rates 1/2 of 1%.
While collection experience continues to be generally satis-
factory, some extensions are being requested, particularly
by hardware and textile merchants, who are reported to
be overstocked.

Figures released by the Economic Research Depart-
ment of the Central Bank show that there was an unfavor-
able balance of trade $59,550,000 during the first quarter
of this year. Imports totalled 232,600,000 against ex-
ports of P173,050,000. Compared with the corresponding
period in 1951, import arrivals in 1952 were greater by
B51,400,000 or 22%, while exports were smaller by P74,-
500,000 or 30.1%.

Manila Stock Market

By A. C. HaLr
Hall, Picornell, Ortigas & Co.

March 22 to April 18

HE deflationary tone of general business conditions

spread to the securities market during the past month,

and, apart from one or two issues, values have given
way all along the line. As compared with recent months,
trading activity has been very limited, due, principally,
to buyers tendency to retreat as prices were marked down.

Negative factors appear to be in the ascendency over
the near future. The normal effect of Central Bank mone-
tary policy, initiated some time ago with the object of
tightening credit in order to remove one source of infla-
tionary pressure, is being accentuated by a decline in ex-
port-income resulting from present world-market condi-
tions. Another restramxng element is the early approach
of the heavy tax-paying season.

In line with general conditions, the price of gold in the
free market has eased further to around P107.50 per fine
ounce.
Commercial and Industrial securities have ruled quiet
and easier.
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COMMERCIAL SHARES
1951-52 Range

ig Low . High Low Close Change Total Seles
143.00 10500 Benk of the Phil. Is
lands . .130.00 128.00 128.00 Off 2.00 92
15.00 15.00 Boy :»Mede n  Miing
—  20.008 - -
100.00  75.00
—  — 75000 - -
171.00 135.00
arlote . — 130.00a - —
111,00 100,00 Central’ Azucerera 'de
Pilas 105.00 105.00 105.00 - 37
50.00 30.00
—  41.008 - —
325.00 320.00 .
— 300.00b - -
27.50  25.00
. 25.00 25.00 25.00 — 50
036 027 MamlaBrondumngCo — = Tlaoa - —
550 3:20 Menile Wine Merchants,
I 320 3.20 3.20 OF 1.70 1,600
018 0.2
- = .20a - —
0.2 0.085
- = - -
012 0.085
. — - e -_— -
105.50 100.00 100,00 100.00 10000 - T 240
—-— — Metropolitan Insurance
0, —  — 150.00b - -
0.7 0.50 Pampanga BusC — = lsoa — —
2300 Pasudeco. . — = 24.00a - -
7.50
. Inc. . —  — 6o - -
27.50  27.50 Philippine _ Guaranty
Co., Inc.* . . 27.50 27.50 27.50 - 60
0.0025 0.012 -
. 065 .05  .065Up 015 149,100
43.00 2650
. 40.50 38.50 3950 - 14,090
100.00  93.00
. 97.00 92.00 93.00 OFf 1.25 2,646
108.00 102.00
.103.00 102.00 102.9¢ OF 3 00 7
16.00 13.50
-  — 1300 - -
7.00 650
com...... —  — &00b - —
*—Ex-Dividend
T—Bond sales reported in unite of P100
OVER-THE-COUNTER
Company High Low Ciose TotalSales
Anaken Lumber Company ....... 71000 F10.00 P10.00 12
A e, 6% B Bond die 1967 000
Demonstration Gold Min 502 %0n 42000
astern Development Co o0 obs  oeh 170 0%
Hawaiian Philippine Co; 16.00 10.00 10.00
a3 Alai Corp. of 00 900 900 192
i 190.00 19000 190 11
eppine Amaricen DFUE Co.| 14000 130.00 130¢.00 106
eopl s Bank & Trust Co. . 10000 100.00 1000 10
ictorias Milling Co., Lne. 175.00 175.00 175.00 48

Credit
By C. W. MuILENBURG
Manager, Credit & Collection Department
International Harvester Company of Philippifes

HE Association of Credit Men, Inc. (P.I.) held
its annual general meeting on April 1S. E.
Richmiller, of Colgate Palmolive Philippines Inc.,

outgoing President, rnade a full report to the membership

on activities of the year, commenting especially on the

Credit Manual, the operation of the Ledger Interchange

Bureau through which members process account names to

obtain ledger and credit information, and other services

and activities of the Association during the year.

With a quorum of the 73 active members present, a
Board of seven directors was elected. Immediately fol-
lowing the annual meeting the new Board held an organ-
jzational meeting with the election of C. W. Muilenburg,
of International Harvester Company of Philippines, as
President, J. E. Reid, of Goodyear Tire & Rubber Com-
pany of the Philippines, Ltd., Vice-President, and A.
Roxas, of the National City Bank of New York, Secretary-
Treasurer. Other members of the Board are A. O. Bayot,
of the Shell Company of the Philippine Islands, Ltd., R. A,
Callahan, Philippine Refining Company, Inc., W. J. Ni-
chols, General Electric (P.1.) Inc., and H. E. Richmiller,
Colgate Palmolive Philippines Inc.
Tue Credit M. ! Phili;

of P K= cial

Laws and Practices, written and edited by the Associa-
tion of Credit Men, Inc. (P.I.), with legal assistance of
Gibbs and Chuidian, attorneys-at-law, is now off the press.

- more than 6 months.

The work on this Manual started May 23, 1950. It has
been a big project and numerous members of the Associa-
tion have devoted considerable time and effort to its pre-
paration. The guide has been prepared for the exclusive
use of active members of the Association, remains the
property of the Association, and is being delivered to active
members upon a signed-receipt basis, receipts and Manuals
being numbered. Each member of the Association re-
ceives at no charge a copy with leather binder. *“Members
may obtain extra copies without binders at actual printing
cost. The Manual is so arranged as to allow continuing
revisions and a committee is to be appointed to see to it
that all members receive current advice of changes. The
distribution of this Credit Manual is considered by the
Association as a very important event and it is with con-
siderable pride that the Manual is being issued to mem-
bers. The Association, however, feels the importance of
considering this matter as a growing and continuing under-
taking and while the biggest work has now been completed,

- further work must be done in the future.

As at March 31, 1951, the Association consolidated

another quarterly résumé on terms, balances, bad-
debt losses, and other information, based upon data sup-
plied by member firms. The majority of firms continue
to report 30 days as standard terms. Of balances in trade
accounts receivable as of March 31, 1951, 72.73% were
current in standard term accounts, 12.82% past due 1
month, 5.87% past due 2 months, 3.22% past due 3 months,
1.58% past due from 4 to 6 months, and 3.78% past due
Of balances in trade accounts re-
ceivable on installment basis, 79.2% were current, 4.24%
past due 1 month, 8.32% past due 2 months, 4.86% past
due 3 months, 1.6% past due from 4 to 6 months and 1,78%
past due for more than 6 months. The résumé showed
total sales in 1951 were made up of 77.35% on standard
credit terms, 18.29% for cash, and 4.36% on installment
terms. During the first quarter of 1952, there was vir-
tually no change in the percentages of most members of
their cash and installment sales. Some firms have slightly
increased the percentage of sales on a cash basis. General
impression is that cash is tight and money increasingly
short.

Duncan Burn®
Manager, Association of Credit Men, Inc. (P.1.)

. C, W, Muilenburg, editor of this column, who was elected President of
the Auomuon of Credit Men, Inc, (P t the annual general meeting held last
month, telephoned the editor to say tl this month, Mr. Duacan Burn, Man.
ager of the Association, hed conuntad to write the column, Mr. Mu-lenbw: mll
‘write the article for the next issue of the Journal, as usual,

Electric Power Production
(Manila Electric Company System)
By J. F. CorTon

Tr » Manila Electric Ci
1941 Average—16,316,000 KWH
Kilowatt Hours
1952 1951
January 45,152,000 40,713,000
February 42,450,000 37,066,000
March 45,128,000 40,117,000
Apr 42,820,000** 39,197,000
May. 40,405,000
June. 40,712,000
July. 42,041,000
August. 42,817,000
September 41,852,000
October.. 44,017,000
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November.. 42,628,000

December 45,655,000

Total. ..o e 497,211,000
*Revige

"Pamdly estimated.

APRH. output was 3,623,000 kwh’s, or 9.2% above April,
1951. The substantial decrease from last month is
due to one less day and the Easter Holidays. A steady
increase in industrial use is being experienced.

Real Estate

By AnTtonio VARIAS
Vice-President, C. M. Hoskins & Co., Inc., Realtors

EAL ESTATE sales in the Greater Manila area regis-

tered during the month of April, 1952, numbered

561, with a total value of 5,058,052, as compared with

658, with a total value of P7,360,485, registered during the
precedmg month of March.

Of the April sales, 143, with a total value of P2,216,-
532, represented deals within Manila proper, while 418,
with a total value of P2,841,520, were sales within the
cities of Quezon and Pasay, and in the suburban towns of
Caloocan, Makati, Malabon, Mandaluyong, Paraiiaque,
and San Juan.

Among bigger sales registered during the month were:

A property with a lot of 2,867.6 square meters on Taft Avenue,
Malate, sold by Jose Vidal to the Holy See for £250,000;

A property with a lot of 11,262.7 square meters at Magdalena
Street, corner Mayhaligue Ext., Tondo, sold by Canuto Martin to the
Chinese Christian Gospel for P248,000,

A property with a lot of 21,645 square meters at the north end of
Peiiafrancia Street, Paco, sold by Manila Gas Corporation to the Phil-
ippine Industrial Development Company for P195,000;

A property with a lot of 416.7 square meters on Echague Street,
Sta. Cruz, sold by Basilio Lirag to Jose Chan for P170,000;

A property with a lot of 10,000 square meters in Makati sold by
Ayala Securities Corporation to E. R. Squibb & Sons for 160,000; and

A property witha lot of 10,000 square meters on Aurora Boulevard,
Quezori City, sold by J. M. Tuason & Co., Inc. to Instituto de Mujeres,
Inc. for P100,000.

EAL ESTATE MORTGAGES registered in the Greater

Manila area during the month numbered 459, with
a total value of $12,603,056, as compared with 462, with
a total value of P8,571,829, registered during the month
of March.

Of the April total, 182, with a total value of ?7 041,.
757, were deals within Manila proper, and 277, with a
total value of 5,561,299, represented deals within the
cities of Quezon and Pasay and in the suburban towns
mentioned above.

REAL ESTATE SALES, 1952

Quezon Pasay Suburban
Manila City
f6,035 610 P1,592,939
2,629,939 1,052,519
3,757,283 1,809,583
2,216,532 1,249,898

REAL ESTATE MORTGAGES, 1952

.. 76,184,617P4,245,805 P265,740P3,933,904P 14,630,066
2,938,398 1,424,431 441,044 2,656,070 7,459,943
4,543,653 1,607,573 548,067 ,536 8,571,829
7,041,757 1,989,774 676,481 2 1895,044 12 ,603,056

City Tow: otal
1’197 596 P1 285.689 PQ,lGl 834
274,017 2,066,314 6,022,789
366,011 1,427,608 7,360,485
352,130 1,239,492 5,058,052

January ..

Building Construction
By Juan J. Carros
President, United Construction Co., Inc.
President, Philippine Contractors’ Association
URING the month of March, the Office of the City

Engineer approved building permits for construction
work amounting to #3,465,780. For the same period

last year, the volume of work authorized amounted to
P6,487,320, in comparison with P6,544,490 in 1950 and
$6,141,230 in 1949. Among the big projects that were
started during the month under review were:

A new 3-story reinforced-concrete building for the San Beda Col-
lege on Mendiola Street, estimated at $200,000.

Rehabilitation and reconstruction of the 3-story Gonzaga apart-
ment building, at $20 San Luis, Ermita, costing P200,000.

A 5-story addition to the Salustiano Dee Building on Cordora
Street, Binondo, estimated at £100,000.

commercial building for Justice Sabinc Padilla on Estero Cegado,
costing 95,000,

On M. H. del Pilar Street, a 3-story apartment building for An-
tonio Syyap, estimated at P75,000.

The sharp decline in the volume of work can be at-
gributed to the very tight money situation now prevailing
in the country and to the limited amounts of the loans
which the local banks are extending for construction pur-
poses.

The supply of cement continued to be scarce and some
active construction projects have had to be stopped for
lack of this essential item. To remedy the situation, the

. PRISCO has placed an order for Japanese cement which

is expected to arrive next month. The imported cement
will be sold, according to announcement, at P4.30 a bag
against-the selling price of P3.20 of the Cebu Portland Ce-
ment Company.

Port of Manila

By M. C. CornELIO
Vice-President, Luzon Brokerage Company

ITHOUT complete statistics at hand, the writer

W estimates that the import business is showing a slight

increase, especially in building materials, textiles,

and foodstuffs. The importation of second-hand cars has

been noticeably slow, but notwithstanding the stringent

import controls, 1952 cars of different brands continued to
come in steadily.

Cargoes not covered by proper licenses are being del-
ivered to bonded warchouses, release depending upon ap-
proval of the licenses. This concerns mostly textiles and
foodstuffs.

Exportation has risen to about 25% above that of the
previous month.

‘The Mutual Security Administration brought in last
month a lesser tonnage of fertilizers than in preceding
months. However, larger shipments are expected to
arrive during the early part of June.

Conspicuously to be noted is the improved handling
of cargoes on the different piers, those in the North Harbor
included.

Ocean Shipping and Exports
By B. B. TunoLp
Secretary-Manager
Associated Steamship Lines

OTAL exports for the month of March of this year,

showed an increase of 60% over exports during March

of last year. 124 vessels lifted 432,754 tons of exports
during the month, as compared to 262,778 tons lifted by
95 vessels during the same month last year.

Commodities which have registered a sharp increase
over last year’s figures for the same month are: lumber
from 3,986,920 to 7,094,198 bd. ft.; molasses from 9,370
to 26,121 tons; iron ores from 61,427 to 136,691 tons; sugar,
cent./raw, from 47,622 to 97,189 tons; sugar, muscovado,
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i‘rom nil to 1,483 tons; and tobacco from 539 to 1,472 tons.
Exports during March, 1952, as compared with ex-
ports during March, 1951, were as follows:

Comumodity 1952 1951
Alcohol. 94 tons 218 tons
162 " 75
+ Cigars and clgarettes L 16 "
Coconut, desiccated. . 4,557 7 5894
Coconut oil....... 7,036 5243
Concentrates, gold 607 ns
Copra.............. 43,905 7 42,104
Copra cake and meal 6,152 ™ 5425
Embroideries. .. ... 244 7 190 "
Empty cylinders 555 ss2 "
Fish, salted 13 -
Foodstuffs 1m —
Fruit, fresh. . 65 354
Furniture, rattan 1,169 " 826
Glycerine. . ... 318 " 168
Gums, copal 130 09
Hemp 100,451 bales 106,277 bales
Household goods and personal
effects. .. ... 260 !ons 366 tons
Junk, metal 487 ,902
OgS. .. 14, 369 429 bd. ft, 12, 102 779 bd. ft.
Lumber, sawn 7,094,198 3,986,920
Molasses. . . 26,121 tons 9,370 tons
Ores, chrome. 36, 900 21, 503
Ores, lead. "
Ores, iron 61,427 "
Ores, manganese —
Pineapples, canned. .. 5676
Rattan, round (palasan; 437
0] 698
63
Shell, shell waste 60
Skins, hides..... 170 "
Sugar, cent./raw.. 47,622 "
Sugar, muscovado -
Tobacco. ...~ 539
Vegetable oil 34
Transit cargo.. 472
Merchandise, g e 7

Lumber

By PacrrFico bE Ocamro
Secretary-Treasurer
Philippine Lumber Producers’ Association, Inc.

HE total export of Philippine logs and lumber during

the month under review, March, 1952, amounting to

23,906,521 bd. ft., exhibited the considerable increase
of 10,568,101 bd. ft. over the export of 13,328,420 bd. ft.
during the preceding month, but was still 745,657 bd. ft.
below the export during the same month a year ago. This
stiff rise in the overall export of logs and lumber resulted
from a greatly improved Japanese demand for logs during
March, totalling 16,391,030 bd. ft., as compared to 7,113,-
225 bd. ft. during the previous month, or an increase of
9,777,805 bd. ft.

On the other hand, while export of logs and lumber
to all other countries likewise increased by 1,439,281 bd. ft.
—from 1,913,100 bd. ft. during February to 3,352,381 bd. ft.
during March, 1952—that to the United States and Ca-
nada decreased by 648,985 bd. ft.—from 4,312,095 bd. ft.
in February to only 3,663,110 bd. ft. in March, 1952. This

h
decline in the United States market is partly due to various

cancellations of pending orders by American importers
brought about by the further increase in freight rates of
$2 per thousand bd. ft. to all coasts beginning February 1,
1952. This situation has placed Philippine woods on a
non-competitive basis with other species in the United
States market coming from other regions of the world.
It will be recalled that, effective April 22, 1951, the original
rate was increased by $7 per thousand bd. ft. and this,
followed by the recent increase of $2 per thousand bd. ft.
‘on February 1, 1952, makes an overall increase of $9 with-
in less than a year's time.
HERBUNDBR are the figures for the Philippine logs and
lumber inspected for export during March, 1952, as
released by the Bureau of Forestry:

Your Savings
Help Industry

YOU ARE HELPING
MANY OF THESE
PHILIPPINE
INDUSTRIES

COPRA

SUGAR

HEMP

TOBACCO

LUMBER

RICE

MINING

TRANSPORTA-
TION, ETC.

Your savings, invested by your bank
in loans to old and new Philippine
industries, promote the nation's eco-
nomic advancement and your economic

security.

Your Savings Work For Progress And For Yoo

THE NATIONAL CITY BANK
OF NEW YORK

Jusn Lona St.
¢ 13th Street

Main Branch:
t Area

Por
PAMPANGA: Clark Fleld CEBU: Cebu Cltr
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Schnabel & C:
Shippers Destination Lumber Logs e g2 Guam 19508
Sta. Cl; Lumber Com-
Agusan Timber Corporation Japan 299,990 panc o i om: " Japan 1,121,023
Anakan Lumber Japan 3,398,550  Taggat Saw: Hawaii 64.427 e
Company.............. U. s. A 208,117 374,999 Valderrarna Lumbef Mftrs y
Basilan Japan LE48775  Co. ... S. A 73,178
Lumber U. s A 511,190 Wmern Mmdanao Lumber
Company. . ...... Hongkong 154,064 . Japan 360,024
Bessire Housing Corporation Guam, M. L. 65,586 Woodcraft Works, Ltd..... South Africa 257,816
Bislig Bay Japan 935,889 Woodworks, Incorporated.. South Africa 36,496
Lumber Co., Inc........ U. S. A. 279,346 Hongkong 345,348
Bueno, Valeriano C. U. S A 68,127  Zuellig S A 79,370
Butuan Sawmill, Ine. Japan 500,454 & C Ine. ... ”
Cipriano Luna Enterprise. . JapanA 1,958,233 ompany, Inc. Germany 462900
Dahican Lumber Company. U. S. 800,000 226,057
Dee Cho Lumber Company. Guam 4,569 TOTALS. .. 5,757,207 18,149,314
General Enterprise, Inc. ... Japan . 499,988
Getz Bros. & Company. .... South Africa 48,382 R. :
Gulf Lumber Hongkong 296,694 ESUME of Exports to Lumb. Lo,
Company, Inc........ Japen 995,274 e Bt Total
G. S. Maiialac Enterprise.. Japan 1,240,030 (Bd. ft.) d t) (Bd. f.)
Insular South Africa 1,096,138 Japan. .. — 16,891,030 16,891,030
United State: 2,867,726 795,384 ,663,110
Lumber U. S. A, 605,949 Other C. 2 2
" Company. .. . Hawaii 179,357 ther Countries. ,889,481 462,900 3,352,381
e o o ine Do ™ Lossiaos Totals.....ooi _5.757.207 18,149,314 23,906,521
Nasipit Lumber Hongkong * 299,996 " Trend of Ex, pores tor
Company, Inc. ...... U. S A 310,576 This Month  _ Month Ado Yoar Ago
North Carnannes Lumber Lumber ' Logs!”™ Lumber  Logs Lumber
Japan 1,285,076 ®if) (BLR) (Bdf) (B4 (Bdf)
S. 2867726 T8I0t 3136950 1175048 2855250
. {lﬂpmkon 24,000 1,107,683 Oiher countries z.ns,m 462,900 1,745,031 '168,069 2,269,049 1, 505.713
on: X
Pan Asiatic Co., Inc, Jap:‘n € $00,032 Totale.... 5,757,207 18,149,314 4,682,232 L““ 6,144,308 18,507,870

COMPARATIVE STATEMENT OF EXPORTS MADE TO DlFFlR!NTAl;{!DGIONS OF THSB UNITED STATES DURING THE MONTHS OF FEBRUARY

MARCH,
Lumber ia Board Feet Logs io Board Feet
Period Weotern Eastern Gulf Al Western  Eastern: _Gulf Al Grand

States States Statea. Others . Total States States States Others  Total Total
February, 1952 2,284,884 622,516 15,297 201.0'6 3,129,5: 989,827 185,517 -_— -_— 1,175,344 4,304,927
March, 1952 .. 2,527,009 258,363 j— 82,354 2,867,7: 501,057 294,327 ot 795,384 3,663,110
Difference (Incr

242,125+ 369,153—  15,297— 119,532— 261,857— | 488,770— 108,810+ — — 379,960  641,617—

MO-LO RING STOCK & CASTINGS
ROYAL STEEL CASTINGS
LOVSTED BABBITTS, SOLDERS &
ROYAL BLUE IRON CASTINGS
MANGANESE CASTINGS

DIAMOND FLEXIBLE COUPLINGS
NORTH COAST DRY KILNS

TIGER BRONZE BUSHINGS & CASTINGS

LADLES

DIAMOND ROLLER CHAIN & SPROCKETS

SERVICE

PAL-WELD COMPOUND

SUGAR MILL & LUMBER MILL PARTS

ROTTLER BORING BARS
SHAFER PILLOW BLOCKS

TOOTS-E WHISTLES & SIGNAL SYSTEMS
TOOLSTEEL GEARS, PINIONS, ETC.

RAIL & TRACK MATERIAL
CANE CARS & CAR PARTS
LOCOMOTIVE PARTS
SPRINGS—COIL & LEAF

On Any of Your Other Requirements, Please Write Us.

C. M. LOVSTED & CO. (Manila) LTD.

101, 13th St., Corner Boston, Port Area, Manila—Telephone 3-32-40
Represented by SMITH, BELL & CO., LTD. in
Ceb B

lod-

D.

Legaspi

LOVSTED PRODUCTS

AT YOUR

S
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SUMMARY OF EXPORTS DURING MARCH, 1952, ARRANGED
BY COUNTRIES OF DESTINATION IN THE ORDER OF VOL-
UME OF SHIPMENT TO EACH COUNTRY

Countries of Lumber Logs Total

Destination (Bd. ft.) (Bd. fe.) (Bd. ft.}
apan. ...l -— 16,891,030 16,891,030
United Stat 2,867,726 795,384 3,663,110
South Afric 1,438,832 — 1,438,832
Hongkong. . 1,120,102 - 1,120,102
Germany. —_ 462,900 462,900
Hawaii. 243,784 - 243,784
86,763 —_ 86,763
Total.................. 5,757,207 18,149,314 23,908,521

ARRIVALS of logs and lumber in Manila during the

month under review amounted to 14,000,000 bd. ft.,
an increase of over 2,000,000 bd. ft. as compared to some-
thing over 11,000,000 bd. ft. which arrived during Feb-
ruary.

The local wholesale lumber market, -which lapsed into -

an easy undertone at the end of February, with prices
closing at P140-P150 for white lauvan, P155-P160 for
apitong, and P180-P190 for red lauan, turned weak dur-
ing the opening week of March, when the arrival of the
first shipments of the 14,000,000 bd. ft. of logs and lumber
saturated the local market. Sustained arrivals of logs
and lumber in big quantities kept prices receding through-
out the month of March.

Opening, thus, at P140-P145 per 1000 bd. ft. for white
lauan, P150-P155 for apitong, and P175-P185 for red
lauan, these prices gradually receded week by wegk and
closed at P130-P135, P140-P147 and P165-P170, respect-
ively, during the last week of March ending on the 29th.

Mining
By Nestorio N. Lim
Mining Engineer, Secretary-Treasurer
Chamber of Mines of the Philippines

TTENTION has been called by some members of the
Chamber of Mines of the Philippines to the fact that
the mining industry is facing the risk of closing down

the majority of its base-metals operations if the Barter
Trade Agreement between Japan and the Philippines is
not renewed or extended after April 28, 1952, the termina-
tion of its effectivity.

The Philippines is dependent on the Japanese market
for the sale of all its iron ore, about 70% of its manganese,
and some of its chromite, copper, lead, and zinc. At pres-
ent, there are no other buyers of Philippine iron ore except
Japan. Manganese, chromite, lead, zinc, and copper may
be exported to the United States if a good quality can be
produced to suit the American smelters,

The local iron-ore producers which would be badly af-
fected are the Philippine Iron Mines, Inc., which exports
about 80,000 tons a month and employs over 2,000 people,
the Samar Iron Mining Company which exports about
60,000 tons a month and employs about 1,500 people, and
the Marinduque Iron Mines which is now exporting 20,000
a month and employs about 500 people.

The Guindulman, Bohol, manganese operations would
be badly affected as most of the manganese production
there is exported to Japan. The newly rehabilitated Hix-
bar Mining Company which recently signed a contract
with Japan to sell its copper ore there, would also have to
look for a new buyer of its medium-grade copper ore.
Other producers of manganese and chromite would have to

ENGINEERING EQUIPMENT (g
& SUPPLY COMPANY, Inc. [

MACHINERY @ MECHANICAL SUPPLIES o
ENGINEERS © CONTRACTORS

AIR CONDITIONING
For Offices, Theatres, Hospitals, Stores,
Restaurants, Hotels, Clubs and Homes
* k%
Suppliers of
MACHINERY, EQUIPMENT and INDUSTRIAL
SUPPLIES
For Sugar Centrals, Mines, Sawmills, Power Plants,
Machine Shops and All industrial Plants
*x K K
ENGINEERING — DESIGN — APPLICATION — ESTIMATES
INSTALLATION — MAINTENANCE — SERVICE — REPAIRS
*x kK
Operating:

General & Sales Office MACHINE SHOPS 'Y STEEL PLATE SHOPS gE Engineering Shops
174 M. de Comillas STRUCTURAL STEEL SHOPS @  WELDING Jj No.iGallel. Sequa
Manila SHOPS o BLACKSMITH SHOPS e SHEET ‘r" Ma,,da,u&,,,gl Rizal

Tel. 3-29-21 METAL SHOPS e MARINE RAILWAY Tel. 6-65-68
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produce higher-grade cre to be able to sell their products
in the United States markets.

Total Philippine mineral exports to Japan in 1951
were estimated to be P17,000,000. For 1952, mineral
exports to Japan could be expected to double the 1951

figures. The iron commitments alone, for the year 1952,

amount to nearly P30,000,000.

Copra and Coconut Oil
By H. Dean Heruis
ident, Philippine Refining C

March 16 to April 15

URING the period under review, Philippine copra
D and coconut oil have continued weak and to decline

further, again largely as a result of consumer interest
abroad being extremely thin. Supplies, on the other hand,
have held up fairly well for this time of the year, so much
so, in any event, that there still continues a surplus in
excess of requirements. .

‘Trading, for the most part, has been done on a very
limited scale, particularly with Europe where prices pre-
sently are far too unattractive in comparison with even the
small amount of business that is available with the United
States and elsewhere. It is reported that stocks of all
oils and fats in the United States continue abundant, with
a greatly decreased export demand from Europe owing to
a heavy unsold position there of whale oil and other fish
oil. Buyers in the United States are said to be generally
operating on about a 60-day cover only, preferring not to
increase their inventories even at present low prices. Thus
it is pretty much of a hand-to-mouth business from start
to finish, with the surplus of supplies always weighing
heavily on the market.

Vice-Pr y, Inc.

OF the limited amount of business that has been done
during the past month, dealers and resellers, as usual
for some time past, have accounted for a very fair portion
of the total. They have continued to offer for forward
positions at prices well below most exporters, then
covering in their requirements when necessary, even though
at such time they may actually pay a premium in order to
do so. It is generally acknowledged that this has been a
very profitable speculative operation for some little time
back, but it can only be so as long as the markets are sub-
ject to rather sharp and continued fluctuations. As soon
as prices tend to level themselves out, this particular type
of operation becomes unprofitable and extremely dan-
gerous.

Although, as stated earlier, the markets during the
period under review have continued to decline on balance,
there has been very recently a temporary improvement
from the low point reached, all as a resuit of the necessity
for short-covering in an operation such as we have describ-
ed above. From a low of $110 c.i.f. Pacific Coast during
March for May/June shipment copra, as high as $130

* c.i.f. Pacific Coast was paid during the first half of April

for immediate to prompt loadings, all of which, however,
was probably still profitable business to the buyer who
had chanced to sell short for April shipment perhaps back
in February when the price was $140 c.if. or higher.

Almost immediately after this short position for April
commitments was filled, however, the market at close for
the period is again at around $110 to $115 c.if. Pacific
Coast, dependent upon nearby or future shipment.

Tuus it may be said that whereas during recent months
the decline has been anywhere from $15 to $20 per
ton in terms of c.i.f. Pacific copra, the net decline during
the month presently under review only amounts to $5 to
$10 per ton, which might be interpreted by some as an
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encouraging sign that perhaps we are at or near bottom,
with possibilities of the market leveling off, at least for the
time being, at somewhere around current prices.

The European market for Philippine copra during
the month was generally inactive, with very little business
resulting, at prices from $140 c.i.f. down to approximately
$132.50 c.i.f,, with one or two small scattered trades re-
ported even as low as $130 c.if.

Local prices in the Philippines likewise suffered a
decline during the month from approximately P20.50 to
P19.50 per 100 kilos at close, with a few small sales having
been made earlier at as low as P18.50 per 100 kilos deliv-
ered warehouses in Manila.

THE coconut oil market in the United States also fol-
lowed the general trend downward, and although
there was some temporary improvermnent, the same as copra
about mid-point, prices fell on balance from about 8-1/4
cents per pound f.o.b. tank cars Pacific Coast at opening
to 7-3,8 cents per pound at close. Bulk coconut oil on
the Atlantic Coast was quoted nominally down from 9-1/4
cents per pound c.i.f. as of mid-March_ to sellers but no
buyers at 8-1/2 cents per pound a month later.
COPRA cake and meal values, however, have improved
since last month’s review from a low of about $72 per
short ton c.i.f. Pacific Coast to a fair demand presently
at around $80 per ton. Indications are that this partic-
ular by-product market may improve even further in the
near future,
COPRA exports during March, 1952, were as follows:

To United States Pacific Coast
United States Atlantic Co

21,390 long tons
619 " "

United States Gulf Port: 3,065 "
Canada, Pacific Coast. 3,250
Europe 10,268 "
Japan 2,083 " ”

" shipped during March of last year.

.March, 1951, the total was only 5,243 tons.

May, 1952
Israel... 1,500 " 7
South 18 "
West Indies, 1,880 ” "

43,905 long tons
This compares with 50,973 tons (i.e., corrected figure)
of copra exported during February, 1952, and 42,104 tons
The total exports for
the first three months of 1952 are now 161,561 long tons,
as against 169,827 long tons during the same period last
year.
With regard to shipments of coconut oil, total exports
during March, 1952, were as follows:
To United States Atlantic Coast... .

4,801 long tons
1,23 "

Australia.

7,036 long tons

By way of comparison, the February, 1952, exports
of coconut oil amounted to 6,898 long tons, while during
The correct-
ed total for January/February /March, 1952, now amounts
to 20,338 long tons, as against 17,422 tons during the same
period in 1951.

IN summary, again we feel very much at a loss to attempt

to forecast the future of copra and coconut oil prices.
Statistically the markets continue very weak, with no
apparent support being evidenced anywhere from abroad.
On the other hand, however, one would almost assume
that prices must surely now be at or near bottom, which
if true, would be encouraging indeed. At the same time,
though, and again if true, we presently see no reason what-
soever for anyone to assume any major improvement in
prices for the time being. If our “guess-timate” is worth
anything at all, it would be that perhaps we have now
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reached a point where the market can reasonably be ex-
pected to level off somewhat for the immediate future,
subject to only very minor to moderate fluctuations in
either direction, which, in turn, may be largely dependent
upon the necessity from time to time of shorts covering
their requirements.

Desiccated Coconut
By Virgil F. Murray
Provincial Manager

Peter Paul Philippine Corporation

OTAL shipments of desiccated coconut for the month
Tof March of 5,260,725 pounds, while only about 74%
of March shlpments for 1951, show a slight gain (5%)
over last month's shipments of 5,557,760 pounds. It is
probable that April production and shipments will be
much lower, with the customary shut-down of all plants
over the Holy Week and the expected shut-down of two.
Extended shut-downs, necessitated by the low demand for
the product in the United States market, have however
been utilized by plants, to advantage, for purposes of re-
Falr replacement, or installation of modern, more efficient,
bor-saving equipment and power plants this last, to
offset the tremendous advantage enjoyed by Ceylon pro-
ducers, with their lower wage rates and salary levels.

It is reliably reported that the Department of Agri-
culture and Natural Resources has finally made its selec-
tion and is negotiating for the purchase of land for the
coconut experiment station mentioned in previous columns.
It is situated midway between Tiaong and Candelaria,
Quezon Province, in the heart of the coconut region, and
comprises some 50 hectares planted to approximately
6,500 coconut trees. The site conveniently borders the
much-travelled highway connecting San Pablo City and
Lucena, Quezon, and passing motorists will have the ad-
vantage of observing improvements in culture practices
and yield. Planter anticipation is high in regard this pro-
ject. "
at this writing, House Bill No. 2243, creating a Phil-

ippine Coconut Institute is still with the Committee on
Government Enterprises. Conditions being what they
are in the desiccated coconut industry, or for that matter
any industry dependent upon coconut, the Committee will
do well to ponder long and thoughtfully the Bill’s imposi-
tion of a further tax burden upon these industries.

House Bill No. 2493, which would provide badly
needed relief for the industry by exempting desiccated coco-
nut from the 2% tax required by Section 189 of the Na-
tional Internal Revenue Code, has been unanimously
approved by the Committee on Ways and Means of the
House of Representatives. Legislators appear to have
become aware of the necessity for expeditious handling
of this Bill, and its ultimate passage seems probable. To
delay action on this piece of legislation would be to further
damage the PhiIipPine economy since we would thus risk
the loss of more of our market to highly competitive sup-
pliers; we have too great a need for dollars and too large a
portion of Philippine labor is dependent upon this industry
for us to risk that.

Following are the shipping statistics for the month of
March:

pers Pounds Shipped
Franklin Baker Co. 2,142,625
Blue Bar Coconut Co...
Peter Paul Philippine Corp.
Red V Coconut Products, Ltd
Sun-Ripe Coconut Products, Inc.
Standard Coconut Corp...
Cooperative Coconut Pruducls
Tabacalera
Coconut Products (Phil.) Inc.......

Total. 5,260,725 Ibs.

774,600

0
1,878,900
0

0
464,600
0

0
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Sugar
By 8. Jamieson

Secretary-Treasurer
Philippine Sugar Association

HIS review covers the period from April 1 to April 30,
1952.

New York Market. The market throughout Apri!
was in general quiet but steady, and moderate quantities
of duty-free Philippine and Porto Rican sugar and some
Cuban parcels were sold. Cuban holders generally were
not inclined to sell in volume below 6.40¢; on the other
hand, refiners were reserved, buying only when obliged
to do so. Exchange futures for July, September, and
November positions held firm at about the equivalent of
615¢, New York, basis 96°, the closing quotations being
several points higher than those at the beginning of the
month. Sugar deliveries in the United States from Jan-
uary 1 to April 19 were 2,340,075 short tons, raw value,

. an increase of 237,016 short tons compared to deliveries

for the corresponding period last year.

On April 1, the market opened steady. There were
sellers at 6.35¢ to 6.40¢ for prompt deliveries, but buyers
held off. 2,500 tons Philippines, May/June shipment,
and 2,000 tons, April/May shipment, were sold to opera-
tors at 6.40¢ and 6.37¢, respectively. Spot was 6.35¢.
On the 3rd, there were further sales of Philippines for May/
June shipment, operators taking 2,500 tons at 6.42¢ and
9,500 tons at 6.407. For the next few days the market

.was firmer, sellers offering at 6.49¢ to 6.45¢, and buyers

indicating 6.35¢. The market turned easier before the
Easter holiday, and on the 8th there were sales of 17,000
tons of Philippines, Porto Ricos, and Cubas, April/May
arrival, at 6.35¢, and some prompt Cubas at 6.30¢. Spot
fell to 6.30¢ on the 9th and to 6.25¢ on the 10th, on which
date 14,000 tons Philippines, May arrival, were sold to
refiners at 6.25¢7. The market was still easy on re-opening
after Easter. There were sales on the 14th of 3,500 tons
Cubas, May arrival, at 6.25¢, and on the 15th and 16th
small lots of prompt Cubas at 6.23¢. Spot was 6.23¢.
On the 17th the market was firmer, and 1,000 tons Philip-
pines, April’May shipment, and 2,500 tons, late July
arrival, were sold to operators at 6.35¢ and 6.38¢, respect-
ively. Spot advanced to 6.30¢ on the 2lst and to 6.40¢
on the 22nd, on which date there were sales of 12,000 tons
Philippines, Porto Ricos, and Cubas, May arrival, at 6.40¢,
2,500 tons Philippines, June arrival, at 6.43¢, and 2,500
tons Philippines at 6.437 for carly July arrival and 6.45¢ for
late July arrival. There were substantial offerings at
6.40¢ but buyers hesitated to make further commitments.
On the 23rd there were sales of 2,000 tons Philippines,
May,/June shipment, to operators at 6.46¢, and 5,000 tons
Porto Ricos, May,June shipment, at 6.35¢. Spot fell to
6.35¢ on the 24th and to 6.30¢ on the 25th, on which date
9,000 tons Philippines, early May arrival, were sold to
refiners at 6.30¢, and 4,000 tons, late May shipment, to
operators at 6.42¢. On the 28th operators took 2,750 tons
Philippines, May/June shipment, and next day 2,000 tons,
July arrival, both at 6.35¢. The market closed with a
sale of prompt Cubas to refiners at 6.34¢, and sellers but
no buyers at 6.40¢ for May arrival. Spot closed at 6.347.

We give below quotations on the New York Sugar
Exchange for Contract No. 6 as of April 30, and, for com-
parison, the peak quotations during the month:

Closing Peak
quotations  quotations
5.99¢  5.99¢—April 30
6.03 6.04 —April 29
6.04 6.05 —April 28
5.66 5.66 —April 30
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Sugar
By S. JAMIESON

Secretary-Treasurer
Philippine Sugar A fation

THIS review covers the period from April 1 to April 30,
1952.

New York Market. The market throughout Apri!
was in general quiet but steady, and moderate quantities
of duty-free Philippine and Porto Rican sugar and some
Cuban parcels were sold. Cuban holders generally were
not inclined to sell in volume below 6.40¢; on the other
hand, refiners were reserved, buying only when obliged
to do so. Exchange futures for July, September, and
November positions held firm at about the equivalent of
615¢, New York, basis 96°, the closing quotations being
several points higher than those at the beginning of the
month. Sugar deliveries in the United States from Jan-
uary 1 to April 19 were 2,340,075 short tons, raw value,

. an increase of 237,016 short tons compared to deliveries

for the corresponding period last year.

On April 1, the market opened steady. There were
sellers at 6.35¢ to 6.40¢ for prompt deliveries, but buyers
held off. 2,500 tons Philippines, May/June shipment,
and 2,000 tons, April/May shipment, were sold to opera-
tors at 6.40¢ and 6.37¢, respectively. Spot was 6.35¢.
On the 3rd, there were further sales of Philippines for May/
June shipment, operators taking 2,500 tons at 6.42¢ and
9,500 tons at 6.40¢. For the next few days the market

-was firmer, sellers offering at 6.40¢ to 6.45¢, and buyers

indicating 6.35¢. The market turned easier before the
Easter holiday, and on the 8th there were sales of 17,000
tons of Philippines, Porto Ricos, and Cubas, April/May
arrival, at 6.35¢, and some prompt Cubas at 6.30¢. Spot
fell to 6.30¢ on the 9th and to 6.25¢ on the 10th, on which
date 14,000 tons Philippines, May arriva!, were sold to
refiners at 6.25¢. The market was still easy on re-opening
after Easter. There were sales on the 14th of 3,500 tons
Cubas, May arrival, at 6.25¢, and on the 15th and 16th
small lots of prompt Cubas at 6.23¢. Spot was 6.23¢.
On the 17th the market was firmer, and 1,000 tons Philip-
pines, April’May shipment, and 2,500 tons, late July
arrival, were sold to operators at 6.35¢ and 6.38¢, respect-
ively. Spot advanced to 6.30¢ on the 21st and to 6.40¢
on the 22nd, on which date there were sales of 12,000 tons
Philippines, Porto Ricos, and Cubas, May arrival, at 6.40¢,
2,500 tons Philippines, June arrival, at 6.43¢, and 2,500
tons Philippines at 6.43¢ for carly July arrival and 6.45¢ for
late July arrival. There were substantial offerings at
6.40¢ but buyers hesitated to make further commitments.
On the 23rd there were sales of 2,000 tons Philippines,
May,/June shipment, to operators at 6.46¢, and 5,000 tons
Porto Ricos, May/June shipment, at 6.35¢. Spot fell to
6.35¢ on the 24th and to 6.30¢ on the 25th, on which date
9,000 tons Philippines, early May arrival, were sold to
refiners at 6.30¢, and 4,000 tons, late May shipment, to
operators at 6.42¢. On the 28th operators took 2,750 tons
Philippines, May/June shipment, and next day 2,000 tons,
July arrival, both at 6.45¢. The market closed with a
sale of prompt Cubas to refiners at 6.34¢, and sellers but
no buyers at 6.40¢ for May arrival. Spot closed at 6.347.

We give below quotations on the New York Sugar
Exchange for Contract No. 6 as of April 30, and, for com-
parison, the peak quotations during the month:

Closing Peak
quotations  quotations
5.99¢—April 30
6.04 —April 29
6.05 —April 28
5.66 —April 30
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World market Contract No. 4 quotations closed on April 30

as follows:
- e INSURANCE
July.. 4.35
September. 4. (nominal)
tober . . nominal
Januar:y. 195 g.gg {nominal) FIRE - MARINE - CASUALTY
arch.. .
May........ 3.86
The world market spot price on April 30 was 4.28¢ com- ATLAS ASSURANCE CO. LTD. THE EMPLOYERS’® LIABILITY
pared to 4.30¢ on March 31. Total sales of Cuban sugar CONTINENTAL co. TION Lid.
in the world market were 1,255,000 tons up to March 31.
Local Market. (a) Domestic Sugar. Demand was LAW UNION & ROCK INSURANCE CO., LTD.

good, and prices were better. The month closed with
buyers at P14.00 to P14.25 per picul, ex mill warehouse,
for ordinary centrifugal, and P16.00 to P16.25 for the
regular grades of washed. Higher grade’ washed was

quoted at P17.00 to $17.20. E. E. ELSER’ lNc.

(b) Export Sugar. The local market was again
active, and except for a briel period around Easter, the GENERAL AGENTS
trend of prices was upward. At the close of the month Tel. 2-77-58— 404 Ayala Bldg., Manila — Cable “ELSINC”
there were buyers at P14.50/P14.60 per picul, ex mill .
warehouse, for prompt delivery, and P14.65/P14.70 for
June delivery. Heavy sugar shipments will be made to
the United States during May and June.

General. (a) Sugar Freight Rate. Effective from
May 1, 1952, to the end of the season, the freight rate on
raw sugar from the Philippines to United States Atlantic
and Gulf Ports will be reduced from $20 to $18 per long
ton, nw.d. Including the stevedoring differential, the
effective rate will-be $18.42.

(b) 1951-52 Milling. Thirteen mills have already
finished. These mills represent approximately one-half
of 1951-52 production, and in the aggregate their actual
production shows a reduction of approximately 4-1/2%
compared to the revised estimates made shortly after the
December typhoon “Amy”. Indications are that the
final out-turn of the 1951-52 crop will be about 1,040,000
short tons.

(c) 1952-53 Crop. It is too early to forecast results,
but on the whole the outlook is promising, though rain is
needed in most districts.

(d) European Beet Crop. The first estimate of
European 1952 beet sowings indicates an increase of 6%
over those for 1951.

INSURANCE COMPANY OF NORTH AMERICA

AMMONIUM
PHOSPHATE

SULPHATE
OF AMMONIA

SULPHATE
OF POTASH

SUPER-
PHOSPHATES

Manila Hemp

By MEerLE S. Romie
Vice-President and General Manager
Columbian Rope C of Philippi; Inc.

HIS review covers the period from March 15 to April
15. Prices for Manila hemp in all consuming markets
were very weak at the start of this period and have
continued to decline even further; at the end of the period
there was still no indication that the decline had been
checked. This situation can be attributed largely to con-
tinued poor rope business in the United States, a further
decline in Europe in the amount of dollars available for
the purchase of Manila hemp, very spotty demand from

MIXED
FERTILIZERS

MATHIESON’S

Japan and other miscellaneous markets, a further drastic Exclusive Agents for AMMO-PHOS
reduction in sisal prices which is the principal competing °

fiber, and continued high production in the Philippines, Menz‘
particularly in Davao. It is the opinion of the writer that,

if there had not been substantial buying during the period & CO. B INC.

under review for stockpiling purposes in the United States, j. m. menzi bldg.

prices would have dropped even more drastically than reina regente cor. soler ¢ manila
they did. " tel. 2-79-27

Considerable concern was felt by exporters in mid-
April regarding the situation which might develop with
regard to future exports of Manila hemp to Japan at the
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expected termination of the Philippines-Japan trade
agreement. However, it has now been learned that in all
probability, the trade agreement will be extended for an
additional 60 days which alleviates fears of a possible
abrupt shut-off of this market. However, the question
of how this agreement will be terminated and in what
manner trade will be conducted afterward, is still a
problem which has only been postponed and not solved.
It appears at the moment that Japan will be equally as
short of dollars for the purchase of Manila hemp as are the
European countries, Also, present stocks of Manila hemp
in Japan are at a quite satisfactory level and in addition,
stocks of both sisal and Manila hemp which have been
held by various government or semi-governmental agencies
are now in the process of liquidation and this will further
depress the market in Japan, and, consequently, lower the
demand from this country.

A particular feature of the period under review has
been a considerable improvement in grading standards
in Davao. this having resulted in a higher proportion of

_the grades “G” and below being available; generally speak-

ing, the decline in selling values of these grades has been
much sharper than in the grades “G” and above. Pro:
duction. continued at a very satisfactory level for both
Davao and non-Davao hemp for the month of March, but
there is every indication, particularly in the Bicol area,
that there will be the usual seasonal decline in balings
during April and May. However, there is no indication
at the moment that even if balings were to fall off that
there would be any appreciable improvement in the mar-
ket. All indications point to the fact that a further de-
cline is to be expected. There have been reports emanat-
ing from the United States that there will be a substantial
carry-over in the baler twine manufactured for this season’s
consumption, sisal production throughout the world
has continued at high levels, and so it has been necessary
for abaca producers in the Philippines to go through this
difficult period of adjustment which will continue until we
reach a level of prices where the market will again be stab-
ilized.

Below are the comparative figures for balings and
exports for the months of January-March for the years
1947-1952 inclusive.

BALINGS—JANUARY-MARCH INCLUSIVE
1952 1951 1950 1949 1948
129,356 122,446 75,456 54,729 55,010

56,009 86,356 50,790 36,569 66,623
50,625 49,803 31,598 31,741 32,280
20469 27,627 20,402 23458 36,046

256,549 286,232 178,246 146,947 189,959

EXPORTS—]JANUARY-MARCH INCLUSIVE

1952 1951 1950 1949 1948

United States and Canada 91,974 188,079 61,080 49,049 91,766

Continental Europe. . 50,792 50919 23,384 33,561 91,765
United Kingdom. 37,095 41,707 17,240 7,44’

All other non-Davao

Japan....... . 26,307 33,990 31,688 47,428 24,404
South Africa. 3,450 2,820 780 750 300
China. 3,425 1,555 3,850 3.629 1,800
India. . 1,430 2,290 L775 326 -
Korea . - - 701 - -
Australia an

land.........
All other countri

214,983 321,360 141,122 142,270 190,383

Tobacco
By Luts A. PujALTE

Secretary-Treasurer
Manila Tobacco Association, Inc.

OBACCO purchasing has already started in Panga-
sinan and La Union, and in the Visayas; prices paid
are lower than at the end of last year’s buying season.
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This year will be the bottom-price year since Liberation.
The crop in general is shorter than expected due to insuf-
ficient moisture, which means smaller, thicker, heavier
and stronger tasting tobacco leaf. Purchasing is going on
at a very slow pace as there are sufficient stocks left over
from the.last crop in the hands of local dealers and the
Jlocal demand is light.

Buying in the Cagayan Valley is expected to start
during late May or early June and, as in Pangasinan, La
Union, and the Visayas, prices will be low. Stocks from the
1951 crop there are larger in proportion than in the other
tobacco producing regions.

One reason why prices are lower than for last year’s
crop is that in a stunted crop the percentage of wrapper
and binder leaf is very low in proportien to filler and ciga-
rette leaf. Some choice lots with a high percentage of
wrapper, binder leaf will be paid well for, but in general
prices will continue low in part because of the dispropor-
tionate percentage of filler leaf.

The damage to the 1951 tobacco by Lazioderme
keeps on increasing unchecked. .

THERE is a bill pending in Congress to revive the de»

funct National Tobacco Corporation. This Corporation
was ordered dissolved approximately a yecar ago and can-
not be liguidated because it could not get over 40% of
of purchase price on its 1950 stocks of leaf tobacco. It
occurs to me that if the Government has money to waste
on the revival of the Nationa! Tobacco Corporation, why
not, instead, give the funds to the Department of Agricul-
ture to utilize for building fumigation barns and for more
effective pest and worm control. That would really be

helping the farmers, merchants, and the tobacco industry-

in general.
Imports
By S. ScHMELKES
Mercantile, Inc.

ALL figures are in kilos with the exception of those
for foodstuffs which are given in package units:

Commodities: March, 1952 March, 1951
Automotive (Total). .. . 1,792,906, 653,802
Automobiles.... 171,032 194,196
Auto Accessories. — 2,883
Auto Part. 271,483 184,223
Bicycles. 3,188 1,561
Trucks. . 175,102 7,261
Truck Chassis. 628,633 119,642
Truck Parts. 178,210 46,050
Building Matenals (Tota]) 3,315,021 2,206,316
Board, Fibre.. ... 46,158 —
Cement...... 21,011 52,218
Glass, Window 736,811 684,330
..... ot 140,613
Chemlcals (Total) 18,985,752 10,836,086
Caustic Soda...... 613,297 392,556
Explosives (Total). 691 176,807
Firearms (Total) 1,145 7,677
mmunition. 261 7,398
Hardware (Total). 2,598,542 4,029,054
Household (Total). 423,407 835,165
Machinery (Total). .. .. X 2,030,203 1,646,746
Metals (Total)........... 6,835,269 4,674,815
Petroleurn Products (Total).. 98,837,060 71,172,760
Radios (Total)......... 11,405 7,74
Rubber Goods (Total). . 958,627 918,850
Beverages, Misc. Alcoholic. 5,641
Foodstuffs, (Total-Kilos). 22,430,775 36, 512,466
Foodstuffs, Fresh (Total) 38,802 77,561
Apples.. 8,120 12,556
Oranges. 11,628 25,509
Onions. . 4,037 8,085
Potatoes. . 7,695 17,395
Foodstuffs, Dry Pacl 24,892 36,683
Foodstuﬂ's, Canned (Total) 273,667 399,831
Sardines 55,923 118,092

SERVICE
WITH SATISFACTION

vV CUSTOMS BROKERS
v WAREHOUSEMEN
v TRUCKING
¥ PACKING & CRATING
¥ FREIGHT FORWARDING
v SHIP HUSBANDING
v CARGO SUPERINTENDENCE
¥ ARMORED CAR SERVICE
v AIR CARGO AGENTS
v TRAVEL AGENTS
¥ FIELD WAREHOUSING

LUZON BROKERAGE COMPANY

Cables:
LUBROCOIN

Derham Bldg.
Port Area

Telephone:
3-34-31

4 N
Doing a Fine Job!

Caterpillar

REG. U. S. AT. OFF.

Throughout the islands today, “CATERPILLAR”
products are doing a fine job—helping in the
These

re-habilitation of the Philippines.

yellow machines are in many different kinds

of sevvices, But wherever they are called
upon to serve, you can count on them to do

their jobs staunchly and dependably.

(orreD)

KOPPEL (PHILIPPINES), INC.

PHILIPPINE REPRESENTATIVES: PRESSED STEEL CAR CO., INC.
BOSTON & 231d STREETS, PORT AREA  «»  TEL, 3-31.53

Branches: BACOLOD . ILOILO.CEBU.DAVAQ -COTABATO +ZAMBOANGA
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Milk, Evaporated. 123,015 89,051
Milk, Condensed. 25,523 69,884
Foodstuffs, Bulk (Tot: 571,115 627,353
i — 102,070
Whe: 507,877 476,791
Foodstuffs, Preser . 7 23
Bottlmg, Misc. (Total).. 432,561
Cleansing and Laundry (Total).

10,671
Entertainment Equipment (Total 6,596
Livestock-bulbs-seeds (Total). ... 6,604
Medical (Total). 332,042 33,216
Musical (Total).. 55,580 26,886
Office Equipment . 42,939 53,724
Office Supplies (Total). 43,495 49,570
Paper (Total)....... 4,178,158 270
Photographic (Total). 27,5
Raw Materials (Total). 1,009,445
Sporting Goods (Total) 5,980
Stationery (Total). .. 95,631

Tobaceo (Total). 1,389,227 302,237

Chucheria (Total). 36,398 67,624

Clothing and Appnrel (Totnl) 130,095 201,583

h bJ . Cosmetics (Tota 8,919 112,545
Fabrics (Total).. 571,662 1,257,628

. *Jewelry (Total). 61 —_

Ma“lla Leather (Total) 66,161 118,872
Textiles (Total) 1,478,610 1,617,999

‘Twine (Total). 19,011 138,228

Toys (Total). . 5,820 2,557

General Merchan lise (Total 345,358 294,578

Non-Commercial Shipments (Total 58,031 40,190

Advertising Materials, Etc. (Total) 9,034 20,439

X Food Products
By C. G. HERDMAN
Director, Trading Division
Marsman & Company, Inc,

HERE has been no change whatsoever in conditions
during April in the Philippine market for foodstuffs.
Stocks of wheat flour continue to be ample and
selling prices continue to be well below the ceiling. At the
beginning of May, the Import Control Commission an-
nounced the flour quotas granted to producers (bakeries)
and to new importers. A large number of those included

N in the lists have made corresponding applications for im-
B l ﬂﬂ port licenses, but at this writing the licenses have not yet

been issued. It is probable that they will be issued during
the week beginning May 5. It now appears probable
that the licenses still to be issued will provide for sufficient
. . flour to cover the Philippine demand until the new crop-
year begins on August 1, 1952.
HVI a I UHS Jrrormation received from both the United States
and Canada indicates that the export quotas under
the Internaticnal Wheat Agreement of those two countries,
and particularly the United States, are almost exhausted:
f H innh There is a strong probability that if licensing of the re-
IS mE ”]“ mainder of the flour under the Philippine import quota of
IWA is delayed, it will be found impossible to secure the
flour under IWA and that flour for the rest of this crop-
year will only be available at the full market price, which

Truly Distinclive Invitations ¢ Wedding means that it would cost importers here more than one
Cards o A 3 & Acknowled, dollar additional per hundred pounds.

We specialize in copper-engraved, sieel- AMPI.E quantities of evaporated and sweetened con-
engraved or plateless engraving.  Select densed milk have arrived during April. While there
your style. Choose your type: the accepl- is no serious overstock, there is no probability of a short-
«d familinr type-faces of old or the smiart age in the market at present. Evaporated milk costs
new type styles of tomorrow, advanced $.25 per case from the United States recently

and selling prices ex stock in the Philippines have been
Mcca//o U, b P ,/” I.l'” co increased a corresponding amount. Evaporated milk
g g . from Europe is at present being offered at prices below
(Printing Headguarters Since 189 those ruling from the United States, even after including

A DIVISION OF PHILIPPINE EDUCATION CO. the amount of the customs import duties.

1104 Castillejos, Quiapo, Manila . Tel. 3-21-70 Stocks of milk powder continue to be far in excess of
present demand. This situation is further complicated
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by the fact that considerable quantities of powdered milk
imported by the Social Welfare Commission continue to
be disposed of through commercial channels at a price far
below the actual cost of such milk arriving for the legiti-
mate importers.
THERE have been still further arrivals of canned fish
brought in by various importers, contracted for pre-
viously under the expectation that ceiling prices would be
raised to conform to actual landed costs. Unfortunately,
the request of food importers associations for reconsidera-
tion of the presidential ruling some weeks ago on increased
ceiling prices was denied. The matter is again being taken
up with the proper authorities. Practically all stocks of
canned fish now held in the Philippines have actually cost
the respective importers considerably in excess of the pres-
ent government ceiling prices. Many importers have
withdrawn from sale until the matter is finally determined.
Those who are disposing of their stocks are forced to take
a very serious loss on such sales or to course their merchan-
dise through the blackmarket. In the meantime, little

or no further quantities of canned fish are being booked .

abroad and it will only be a very short time until a serious
shortage of canned fish here will exist. This is a very
serious matter as canned fish is a basic food in the Philip-
pine diet.
ARRIvALS of canned meats have been very light. The
market continues to be heavlly overloaded with Vien-
na sausage, potted meats, etc. Stocks of corned beef,
however, are on the light side and will be exhausted in the
near future. There is a world-wide shortage of this item
and costs have advanced far beyond the present govern-

ment ceiling price. Under these circumstances no further -

importations are expected.

VERY small quantities of canned fruits and vegetables
have been received recently and shortages in the Philip-

pines will become constantly more noticeable.

Textiles

By W. V. SAusSsOTTE
General-Manager
Neuss, Hesslein Co., Inc.

HE local market as well as the New York market

remained featureless during the month of April. Local

market prices r ined virtually h d as did
prices in the New York market.

On April 4, the Import Control Commission approved
Resolution No. 74 requiring that all applications for li-
censes covering textiles be accompanied with “reference
samples”. While in most instances relating to both cotton
piece goods and rayon piece goods this requirement can
be readily complied with, in some instances it may lead
to difficulties. In the instance of special printings,
that is, where an importer intends to use his license for

You may rely
on the JOURNAL
for authentie,
dependable

information.

BUILD WITH JACKBILT BLOCKS

Your Answer lo low-cost housing
Gives you:

Fire Safety Lifelong Durability

Low Upkeep Low Insurance Rates

Weather Tightness Vermin Proofness

X

Sole Distributors

NORTON & HARRISON COMPANY

814 ECHAGUE, MANILA
Tel: 3-34-11 Tel: 3-34-12

NEUSS, HESSLEIN & (0., INC.

75 WORTH ST., NEW YORK, N.Y.

FOREMOST SUPPLIERS OF TEXTILE
FABRICS THROUGHOUT THE WORLD
Jor 86 years
and
FOREMOST SUPPLIERS OF TEXTILES
TO THE PHILIPPINES FOR 51 YEARS,

L 4
¢ FAUST SUITINGS * CARABELA
© FLATTERY PRINTS CHAMBRAYS
© WALDORF PERCALES e COMMANDER
o SEINE TWINE BROADCLOTH
& YARNS © COTTON & RAYON
o AGUILA DENIMS POUND-GOODS

MANILA OFFICE:
209 ROSARIO ST. MANILA
PHONE 2-69-17 Cable Address “NEHESCO™
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Poosifts Pons Guile Lo, Yos.

THE ROUTE OF THE BEARS
Serving THE PHILIPPINES
JAPAN HONGKONG

U. S. WEST COAST PORTS

FAST . REGULAR - DEPENDABLE

UNITED STATES LINES, INC.
GENERAL AGENTS

3301 PORT AREA
33602
TELS: {gggg MANILA

OTIS ELEVATOR COMPANY

142—13th Street Tel. 3-37-20
Myers Building

Port Arca
Manila

ELEVATORSeDUMBWAITERS«ESCALATORS
ENGINEERING AND PLANNING

The Onis Offlce ls always ready to help

with lhe e\mcung ]ol) of applylng vertical
transportation equipment to modern traf-
fic needs. To save time and effort, consult
us during the early planning stages.

Our enginecers will be glad to survey
your needs, give you detailed recommenda-
tions, and supply the architect with the
exact dimensions and data necessary. Otis
consultation and advice are furnished
without cost or obligation.

printed goods to be supplied in patterns which still have to
be engraved on the copper rollers used in the industry, it
will not be possible to furnish samples of the finished goods
because these can only be obtained after the design has
been engraved and the printing started. This fact would
also result in a stalemate in the instance of many local im-
porters who design their own patterns for their exclusive
use; printers in the United States and elsewhere will not
undertake the expense of engraving the printing rollers

until letters of credit are in hand, and, in turn, the estah-
lishment of letters of credit depends on the existence of a
valid approved license which now depends on the “refer-
ence samples”. Also, in the instance of many types of cot-
ton and rayon remnants, goods are sold on the basis of
broad categorical descriptions without any “reference
samples” whatsoever. It is the opinion of the trade, how-
ever, that the ICC will take these fastors into considera-
tion and will adjust matters to the satisfaction of all con-
cerned.

During April, arrivals from the United States totalled

. 16,237 packages, which is almost double the March ar-

rivals and which represents the approximate local con-
sumption for one month.

The arrivals from the United States included 6,266
packages of cotton piece goods, 3,572 packages of rayon
piece goods, 1,430 packages of cotton remnants, and 1,805
packages of rayon remnants. Included were 299 packaaes
of sewing thread and 1,158 packages ‘of cotton knitting
yarn.

Arrivals of all types of textiles from countries other
than the United States totalled 2,520 packages. Included
‘were 610 packages from China, 344 packages from Japan,
and 935 packages from Europe, the latter consisting largely
of jute cloth and jute bags; 631 packages of jute cloth ar-
rived from India.

Legislation, Executive Orders,

and Court Decisions

By E. E. SeLpH
Ross, Selph, Carrascoso & Janda

HE following acts of Congress were approved on the
dates indicated:

R. A 674 S. 109 Mar. 12, 1952
(Vacation and sick leave of Sani-
tary Division employees)

R. A. 675 S. 250 Mar. 14, 1952

(Fixing salaries of physicians)

R. A 676 S. 267 Mar. 20, 1952

(Aborland Agricultural High School

in Palawan)

HALL, PICORNELL, ORTIGAS & (0.

INVESTMENT BROKERS, DEALERS & UNDERWRITERS

MEMHE
MANILA STOCK

201 AYALA BLDG.
MANILA
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R. A 677 H. 1656 Apr. 3, 1952
(Pan Asian Newspaper Alliance radio
franchise)
R. A. 678 H. 1964 Apr. 8, 1952
(Creating Municipality of Mali SG o
g M o PASIG RIVER BODEGA
R. A. 679 H. 1126 Apr. 18, 1952
(Employment of women and chil-
dren, maternity leave of 14 weeks
st 00% pay) GENERAL BONDED WAREHOUSES
R. A. 680 Apr. 24, 1952

H. 1457
(Bureau of Agricultural Extension)

wo decisions of the Philippine Supreme Court on

labor matters have recently been released. In the
case of Liberal Labor Union vs. Philippine Can Company,
G. R. No. L-4834, March 28, 1952, the Court said:

“‘But in the present case there is more than a mere violation of a
collective bargaining agreement. Here we find that the majority
opinion predicated the illegality of the strike not merely on the infringe-
‘ment of said agreement by the union but on the proven fact that, in
carrying out the strike, coercion, force, intimidation, violation with

physical injuries, sabotage and the use of unhecessary and obscene °

language or epithets were committed by the top officials and members
of the union in an attempt to prevent the other willing laborers to go
to work. We hold that a strike held under these circumstances can-
not be justified in a regime of law for that would encourage abuses and
terrorism and would subvert the very purpose of the law which provides
for arbitration and peaceful settlement of labor disputes. As aptly
said in one case: ‘A labor philosophy based upon the theory that
might is right, i in disregard of law and order, is an unfortunate philos-
ophy of r whose sole n be disorder, class ha-
tred and intolerance’ (Greater City Masters Plumbers Association v.
Kahme (1937) 6 N. Y. S. (2nd) 589).”

In the other case, Union of the Philippine Education

Employees (NLU) vs. Philippine Education Company,

. R. No. L-4423, March 31, 1952, the Supreme Court
said:

. these employees blocked the company’s entirely legitimate
cﬂ‘orts to explam to its persormel the precarious state of its business.
Fabroa 's and Carandang’s actions were all the more in

SOUTHWESTERN SUGAR & MOLASSES CO.

(FAR EAST) , INC.

MOLASSES BUYER

145 Muelle de Binondo Tel 2-63-10

our opinion, because Gunnell s memorandum sounded reasonable and
was couched in h ane and the pro-
jected meeting did not in any way tend to prejudlce or compromise the
employees’ interest. On the contrary, it was to have been a good oc-
casion for them to air their grievances, if they had any, and to state
their reasons why the contemplated layoff should not be carried out.
If the Union must have Fabroa and C. d; were there
and there was nothmg to prevent ‘representatives of the nat:onal or-
from being

“Since the walkout was launched for the sole reason that Fabroa
and Carandang had been dismissed, the right of the striking employees
to backpay can be no greater than the right of Fabroa and Carandang
to remuneration during their separation. = A stream can not run higher
than its source.

“Until all the remedies and negotiations looking toward the ad-
justment or settlement of labor disputes have been exhausted, the law
does not look with favor upon resorts to radical measures, the pernicious
consequences of which transcend the rights of the immediate parties.

‘*All things considered, we are of the opinion that the court com-
mitted no error in holding that the strike was voluntary as it was un-
necessary and in denying the employees’ claim to remuneration for the
period they did not report for work.”

MOTOR SERVICE (0., IN

AUTOMOTIVE PARTS o ACCESSORIES
GARAGE & SHOP EQUIPMENT
BATTERIES o TIRES o TUBES

230 13th St., Port Area — Tel. 3-36-21

with a wonderfully
refreshing lotion

ARCTIKOL

Made in the Philippines

ARCTIKOL is one good way to beat the heat. It
refreshes and tones up the body. Delightfully scented.
It imparts a cooling sensation when used as an after-
shave.  Arctikol is truly an arctic treat for the
tropics.
At all Leading Drug Stores
Dept. Stores & Bazaars

BOIE-WATSONAL LABORATORIES
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enjoy a luxury cruise
to the States

ard America’s Post-War Lin
8.8. PRESIDENT WILSON ¢ $.8. PRESlDENT CLEVELAND

Shipboard Jife on your cruite to Sen Francisco mens new companions, vew

and starey, brecso-cooled mights ... whils you
esil through calm, blue waters to your destination. Air-conditioned ataterooms.
2 spatling_outdoor imiming pool, apacious lounges, and wonderful food ars
yours te enjoy on these great

Ports of eall: Hong Kong, Knbe Yokohsma, Honolulu, San Francisco
] AMERICAN
i[,_ -+ PRESIDENT
y LINES

e ==
MARY BACHRACII BLDG.,
Tel. 3-32-81

%@WWW

25th Street, Port Area

found wherever
fine cars travel

TIDE WATER
ASSOCIATED
0IL COMPANY

MANILA o CEBU ¢ DAVAO « ILOILO s LEGASPI

COST OF LIVING PRICE INDEX OF WAGE EARNER'S
FAMILY' IN MANILA BY MONTH, 1948 TO 1952*
(1941 = 100)

Bureau of the Census and Statistics

House | Cloth- [Fuet, Light|Miseel. Pucchas-
1948 All | Food | Rent | “inc’ |and Wates|lancou
Moy | G243 i I N Al i e
January, L7 4276 483.9 224.5 304.6 249.9 2560
February 369.8 4.0 453.9 223.8 301.1 254.4 .2708
arc 349.4 361.0 453.9 214.6 308.1 255.9 2862
April. 354.6 374.1 453.9 209.4 289.7 254.8 .2820
May 349.8 360.2 453.9 214.2 289.7 271.6 .2859
June 354.3 3704 453.9 205.2 283.2 262.9 .2823
July.. 356.4 374.2 453.9 201.3 281.6 262.4 .2806
August . 363.6 385.7 453.9 199.8 281.6 261.7 .2751
September 370.6 397.2 453.9 199.2 279.6 260.6 .2698
Qctober 374.9 404.0 453.9 204.8 283.2 257.9 .2668
Novemb: 368.7 304.4 453.9 202.0 281.6 258.7 2712
December. 365.9 389.9 453.9 202.0 282.4 258.9 .2732
1949
January. 363.8 386.8 453.9 202.0 279.0 258.9 2750
Februar, 343.8 355.5 453.9 203.0 277.5 258.9 .2009
. .2 453.9 202.0 276.3 258.5 .2896
. . 453.9 197.6 287.5 257.1 ,2868
. 8 453.9 197.2 287.5 257.1 .2867
. 9 4539 203.9 2875 257.2 .2865
. [0 453.9 194.2 265.8 240.5 .2844
: 2 4539 196.3 266.6 241.2 .2063
: 1 4539 190.3 264.8 243.1 .2008
: '3 4539 1999 264.8 245.0 .3004
. 1 453.9 191.1 '258'4 239.8 2045
December ... 320.6 335.9 453.9 202.9 259.5 256.2 .3035
1950
January ..... 332.3 336.8 453.9 238.0 253.1 269.3 3010
. . 9 233.3 2578 284.1 .2069
. . 9 236.7 257.8 292.6 .2950
. . .9 237.7 252.9 30L.2 .3015
. . .9 244.7 249.7 309.1 .3123
. . .9 243.5 249.7 319.1 .3095
. . .9 252.6 249.7 328.7 .3012
. . .9 258.7 251.1 328.4 .2990
September . 341.3 335.0 453.9 317.4 252.5 327.5 .2930
October. 352.8 351.1 453.9 337.3 249.7 334.5 .2835
Novembe: 354.1 353.2 453.9 322.8 249.7 335.9 2825
December. 352.2 350.5 453.9 325.2 249.7 334.8 2839
1951
January..... B .0 453.9 331.5 249.7 334.6 .2816
February. ... 4539 3428 249.7 334.4 2790
453.9 379.4 248.8 334.3 2838
453.9 398.6 247.5 334.7 2769
453.9 410.4 247.5 339.5 .2740
453.9 399.5 247.5 337.7 .2719
453.9 382.0 247.5 339.0 .2730
453.9 354.0 247.5 329.1 .2739
453.9 356.4 247.5 325.4 .2755
453.9 350.4 247.5 326.7 .2793
4539 343.8 247.5 323.3 .2848
December . .. 453.9 335.2 247.5 319.4 2865
1952
January. . 355.1 357.8 453.9 323.0 247.5 324.6 .2816
February. X .8 453.9 282.9 243.4 318.3 .2874
March . 453.9 273.7 243.4 3150 .2904
April. 453.9 276.1 243.4 313.8 .2918
1! Average number of peroons in a family = 4.9 members.
*For explanatory note, sce the August, 1951, Journal,
AGENTS TELEPHONES
BROKERS 3-34-
CHARTERERS 3-3¢4-29

American Steamship Agencies, Inc.

Manila and Tokyo
Cable Address: 203 Myers Bldg.
a
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“LET YOUR HAIR DOWN”

R

HE editor received one of Ifor B.

Powell’s occasional letters the other
day, Mr. Powell, being as many
Journal readers know, a British
authority on Philippine matters. He
wrote, in part:

“It is high time that I wrote to you again

to thank you for your kindness in sending
me your Journal. Idon’t have to emphasize
to you how much I appreciate your doing
so and how glad I am to receive it. I must
congratulate you on the way you keep up
the standard month after month. Like
other of your readers, I was also impressed
by your editorial, ‘American Power and
Prestige’ (July, 1951), a very true and timely
article. I have also been glad to read the
items on the Friar Land Estates, which ap-
peared, if I remember rightly, in five differ-
ent issues and which are most valuable to
the historian. The documents you publish
are always uscful, and I have been glad to
read the texts of the Mutual Defense Treaty
and the ECA Agrcement. Your note on
Intramuros in the January, 1952, issue,
which has just arrived, led me back to your
vivid description of -Manila five years ago,
which appeared in the July issue of last year
and which is also a real contribution to his-
tory.
“I have always been interested in the
problem of Philippine land tenures and the
large landed estates, and that is why I ap-
preciate the information you have published
about these. In consequence, I should like
to read C. M. Hoskins’ report, to which you
refer and which he summarized for the Jour-
nal. Do you think you could persuade him
to send me a copy? I should very much
like to have one.

“‘Like everyone else, I also enjoy the gossip
column. From your chat in the August
number, I learned that the Ely's are back
in Manila, about which I hadn’t heard.
Your reference to sloe gin in the next issue,
reminded me of a story of Van Stein Cal-
tenfels whose visit to Doc (H. Otley) Beyer
you will, like me, remember well. Sometime
in the early 30’s, $.C. was in this country and
was entertained to dinner at one of the Cam-
bridge colleges. One of my friends at this
College has told me how the conversation
got around to sloe gin, which we make in
this country as a home-made ‘wine’. I
have sloes on the black-thorn bushes at the
bottom of my garden, though I never trouble
to do anything with them. But one of the
dons at this Cambridge College prided him-
sclf on the sloe gin which he made and order-
ed some up from the College cellar so that
S. C. might sample it and that it might after-
ward be passed around the table for the
other diners to try also. The bottle was
brought, put by the side of 8. C.’s glasses for
him to help himself first. He not only did
so,—but kept the bottle there and in duc
course drank the lot, not turning a hair of
his head or his beard!

TINY_TOTS KINDERGARTEN

634 Santa Mesa Blvd.

Announces
Third Annual Registration = - - - - June 2.3
Classes Begin - - -« June 4
Tiny Tots Dept. - Ages 2.4

Regular Kindergarten - Ages 5-6
Am Supervision

=—————===Column

*“This leads me to Holland. My wife and
I had two weeks there last September and
we had a most enjoyable time. It was our
first visit. We hope it won’t be our last.
We stayed at The Hague, visited Delft, had
a long weck-end at Leyden, and also stayed
at Amsterdam, visiting Hoorn and Enk-
huisen from there. It was very much a
historical pilgrimage for me,—on the trail
of the East India Company. A Britisher
is, of course, immediately at home in the
Netherlands. We found the people so friend-

1y, almost everyone spoke English, and we
were fascinated by the towns. Still it was
Indonesia in Holland that interested mc
most, and in this respect the visit was a profit-
able one for me. I learned a lot, and made
some good friends.

“... Mentioning Chatham House leads
me back three years. At that time, they
were thinking of subscribing to one of the
Manila daily papers and I sought your advice
about this. In the end they had to abandon
the idea, as there wasn't enough money
available. But now it seems they might at
last subscribe to one. May I trouble you
again for your advice? They wish to take
a Filipino paper. Which should it be,—the
Manila Chronicle, the Manila Times, or
the Philippines Herald? Would you be
good enough to give me your advice, and also
to let me know what the subscription would
be, so that I may pass this information on

and in new transmission lines.

134 San Marcelino

EVERYDAY MARCH OF PROGRESS
Means Service to You. Yes, great strides are being made lo
keep ahead of your growing demands for electricity. Progress is being
made cveryday. .. in modern equipment, in greater system capacity

MANILA ELECTRIC COMPANY

Our distribution systems
and the all-important trans-
mission lines are the vital
links between the power plants
and your home. All transmis-
sion lines are built with spare
capacity, to be sure of meeting
your daily power require~
ments.

Our distribution systems,
which have been designed to
care for more customers,
usually have several sources
of power. Our constant efforts
are devoted to supplying you
with the best service possible.

Manila
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the Chatham House? Thanks a lot for this,
and also for everything else. With kindest
regards, Ever yours, etc.”

“It certainly is good,” said the
editor, ‘‘to have such a careful reader
of the Journal as Mr. Powell, and
one who takes the trouble to tell you
what he thinks of the various articles
brought out. Nothing is more help-

”

“What did you advise as to the
Chronicle, Times, and Herald?”
we asked.

“It might be as much as my life is
worth to tell you that,” said the
editor, “‘or so you probably think,”
said the editor accusingly. “Fact of

the matter is, I avoided making a
direct recommendation. I merely
wrote Mr. Powell something about
all the different dailies in Manila,
as fairly as I could, and left it to him
to make his own choice... And
don’t ask me for a copy. I didn't
make one.”

We often receive proof that many

member of the Senate and the
House of Representatives read the
Journal very carefully. Most recent
was a letter from Representative Es-
teban Bernido, of the Third Dis-
trict of Bohol, who wrote:

Here’s the place 10 get that really
modern waler system to fit your
needs, Whether you prefer or re-
quirc an Ejecto or Reciprocating
type, we have it—the finest ever
built ... quality throughout ...
the right size for your farm and
household needs. Myers Water Sys-
tems to suit any and all conditions
—with much that is new and ad-
vanced to offer you.

Come in, see the new *“HN"
Series Ejecto that provides greater
capacities at higher pressures ...

Vertical Type Newl ““HN"*
Ejecto for Deep Ejecto Cottage
Wells Water System

Complete Line of Quality
MYERS WATER SYSTEMS
to Meet Every User's Needs

COMPLETE SERVICE, Too!

Newl “HN"
Serios Ejacto
for Shallow or
Deep Welis

and other features that give you
much more for your money. See
the many other quality Myers
Water Systems—and get o new idea
here of what completc service can
mean to you.

Self-Oiling Bulldozer
for Shallow Wells

Reciprocating
Type for
Shallow Wells

Main office at:
Port Area, Manila
Telephone: 3-35-41

THE EARNSHAWS DOCKS
& HONOLULU IRON WORKS

Distributor

Branch office at:
Bacolod City
and Cebu City

“I am sending over my secretary to secure
copies of the American Chamber of Com-
merce Journal for the months of July, Sep-
tember, and jovember, 1950. If these
issues are still available, will you kindly
please spare me the same? I need these
very badly for reference.

**Thanking you so much for the favor, and
with assurances of my personal esteem and
respect, I am, ete.”

We gave Mr. Bernido the copies
he wanted, and, wondering why he
had asked for these particular num-
bers for reference, we noted that the
June, 1950, issue contains the Philip-
pines foreign trade statistics for 1949
and 1948, but also editorials on “The
New Import Control Act” and “The
Proposed New Taxes”; the Sept-
ember issue contains the preface to
the ECAFE report for 1949 (“Eco-
nomic Survey of Asia and the Far
East”) and the Report of the De-
partment of Economic Coordination
on the reorganization of government
corporations, and also editorials en-
titled, “The Philippine National Bu-
siness is International”, “‘Syphoning
Offt” (another editorial on the tax
problem), “Note for our Economic
Planners”, “Alien Registration and
Other Fees”, and ‘Reimbursing
Enemy-confiscated American bank de-
posits as an Aid to the Philippine
Economy”; the November issue con-
tains both articles and editorials
on the Bell Report, an article on the
“Problem of the Redemption of Jap-
anese Military Notes”, and editorials
entitled “Chamber Action re Im-
port Control”, “Why Lanzones Cost
as much as Oranges”, “Abolish Im-
port Control”, and “ ‘Shifting’ the
Source of Philippine Imports”.
‘There is therefore quite a large range
for guessing what Representative
Bernido wanted these issues for.
This summary of the principal con-
tents of three past issues of the
Journal also shows, we think, the
wealth of material to be found in
the Journal files.

We received an appreciative and
appreciated note from Mr.
McDiarmid, Director of the Fxscal
and Trade Policy Division of the
Mutual Security Agency, as follows:

“Thank you very much for sending us the
copies of your publication for April, 1952,
in which you were good enough to publish
the brief article by Mr. Albers and myself
on the Mutual Security Agency's essential
supplies program. The Mission is wvery
grateful for this means of disseminating in-
formation on this aspect of the MSA pro-
gram through your very excellent Journal.
Sincerely yours, etc.”

We were equally pleased to pub-
lish this enlightening article, which
was written for the Journal at the
editor’s request.
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The following letter was received
during the month from_ our valued
contributor, Mr. S. Jamieson, editor
of the Journal column on Sugar:

““Enclosed is our sugar market review for
the May issue of the American Chamber of
Commerce Journal.

““1 am leaving on May 12 for a trip abroad
and will return to the Philippines about the
end of September. Mr. G. Wilkinson,
President of Theo H. Davies & Co., Far
East, Ltd. and 2nd Vice-President of the
Phlllpplne Sugar Association, has kindly
agreed to write the monthly reviews for your
Journal during my absence.

“With best wishes, etc.”

Our best wishes to Mr. Jamieson
for a prosperous journey, outward
and return, and our welcome to Mr.
Wilkinson.

llustrative of one way in which
the Journal circulates among other
than subscribers, is_the following
request for extra copies of the April
issue from Getz- Bros. & Company:

““We would appreciate it very much if you
would send us ten (10) copies of the April
issue of the American Chamber of Commerce
Journal for distribution to our various
branches.”

An inked asterisk was written
after the words “send us” and, at
the bottom of the letter, also in
handwriting, “plus bill to cover”
Very good!

We sent an almost complete set
of the post-war Journal,—unfor-
tunately two or three numbers are
out of print, to the American His-
torical Collection (Historical Com-
mittee of the American Association)
at the Embassy during the month,
and received an acknowledgment of
the “valuable donation” from Mr.
W. G. Solheim, the librarian and
curator.

“tta!” said the editor, “l don't

suppose you remember that a
year or two ago (September, 1950,
issue) we ran in the ‘Hair-Down’
column a letter of mine addressed
to_a prominent financier and econo-
mist In New York, asking him whe-
ther very intensive studies were not
already being made as to the prob-
able effects of the coming use of
atomic power not only in the public
utilities and the various fuel indus-
tries, but in banking and finance.
The reply of this gentlemen was (I
have no authority to mention his
name) that while the questions |
raised were of tremendous import-
ance, his or%anlzation had as yet
begun no real study of the subject
and that his personal opinion was
that ‘commercial production of atom-
ic power, on a basis competitive with

other fuels, probably lies farther
ahead than many of the popular
articles appearing in the press would
lead us to believe.’

“And now look at this April 28
issue of Newsweek! It tells of the
organization of the Walter Kidde
Nuclear Laboratories, Inc., and its
announcement that it is going into
the atomic-power-plant business. Lis-
ten:

“ “‘Brash as this enterprise might seem, it
was anything but amateurish. The new
laboratories were backed by three solid
firms: Walter Kidde & Co. famous for

fire-extinguishers; Walter Kidde Construc-
tors, industrial plants; and a subsidiary, the
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Bloomfield (N. J.) Tool Corp The organ-
ization does not intend to invade the utilities
business directly. The aim is to design and
build economical atomic-power plants for
others to operate—a job which is outside the
scope of the Atomic Energy Commission .

The actual building jobs will be farmed out
very likely to the three parent companies.

“The Vice-President of the firm
is Dr. Karl Paley Cohen, a scientist
prominent in the atomic field, and,
according to Newsweek—

“ ‘Cohen last week was confident of suc-
cess. He admitted that EAC's reactors
could not produce power at a profit. ‘How-
ever,’ he said, ‘the high investment for gov-
ernment production plants, which have
costly features resulting from military re-
quirements, may not necessarily carry over

TODAY'S modern, smart home owner
demandsJtwo qualities above all from
any home furnishing or accessory: it
must render perfect service and it
must add charm and beauty to her home.
That's why in most modern homes today,
Lifetime graces more windows than any
other Venetian blind.

Call 5-42-74, or Write P. O. Box 285, Manila, For Free Estimates

CADWALLADER PACIFIC COMPANY

337 Perez Street, Manila

Borromeo Street, Cebu City
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New 1951

EVERSHARDP
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You get

this New 1951 Blade
only in the

New GOLD PACK

—disiribulors—
PUILIPPINE EDUCATION CO.
1104 Castillejoy, Manila . Tel. 3-22.51

ADVERTISE
in the

JOURNAL

It goes straight to
the desks of leading
government
and business execu-
tives every month

to ial practice. Ci ial design-
ers, unh by military i i
and spurred by profit incentives, may be able
to reduce costs substantially,—and perhaps
put atoms on a kitchen' basis. There is
nothing new in the idea that atomic energy
will, ultimately, in some nebulous future,
become a useful source of light, heat, and
power. The new element is that this future
is now so close that it is time to prepare for
it

“That was just what I was say-
ing!" said the editor.

Philippine Safety

Council
By Frank S. TENNY

*Founder and Executive Director

EW memberships continue to

pour in at a most satisfying rate.

Since the last issue of the Jour-
nal, the following company members
have been accepted: Caltex (Phil-
ippines) Inc., National Life Insur-
ance Company of the Philippines,
Occidental Life Insurance Company
of California, Insurance Company
of North America, and the Union
Insurance Society of Canton, Ltd.
A total of 72 firms now belong to the
Council, of which 21 are in the in-
surance field.

Safety Engineer Steven S. Rivers
recently completed a safety-inspec-
tion trip for San Miguel Brewery
bottling and ice plants in Iloilo, Ba-
colod, Cebu, and Cagayan.

Plans for the observance of Na-
tional Safety and Accident Preven-
tion Week in July are taking shape,
two organizational mectings having
already been held, with 25 firms or
agencies so far committed to parti-
cipate.

‘The following loca! leaders were
elected to serve on the Council’s
Board of Directors beginning this
month: Jose Razon, Hyman Le-
vine, F. V. Borromeo, Manuel M.
Ayeardo, Jr., E. Villacorta, Manuel
Barredo, Joseph A. Thomas, Joseph
L. Klar, Arthur H. Henderson, Vic-
tor H. Bello, and Frank S. Tenny.

Subscribe
to the
JOURNAL
and keep your files
complete

C. E. SHARP & COMPANY,
INC.

STEAMSHIP AGENTS —OPERATORS — SHIP
BROKERS
GENERAL ORIENTAL AGENTS
for

WATERMAN STEAMSHIP CORPORATION
Mobile, Alibame

IVARAN LINES
{Far East Service)
Qslo

PACIFIC ORIENT EXPRESS LINE
Oslo - Gothenburg

General Agents

for
GENERAL STEAMSHIP CORPORATION,LTD.
San Francisco

SIMPSON, SPENCE & YOUNG
New York - London

Head Olfice:

STH FL., INSULAR LIFE BLDG.
MANILA, PHILIPPINES
TELEPHONES:
269.50 26956  2.69-59
Branch Olfices:

SAN FRANCISCO—SHANGHAI
SINGAPORE—PENANG
YOKOHAMA—KOBE
TOKYO—NAGOYA
OSAKA—FUSAN (KOREA)}

Coble Address: “SUGARCRAFT™ all olfices

EVERETT

STEAMSHIP CORPORATION
GENERAL AGENTS
AMERICAN MAIL LINE
‘To and From
Portland Seattle
Vancouver Tacoma

PACIFIC TRANSPORT
LINES

To and From
California  Philippines
BARBER-FERN-VILLE LINES
Service to U.S. Atlantic
Via Straits, Suez, Mediterranean
FERN-VILLE FAR EASTLINES
To and From
North Atlantic Ports
Gulf Ports—Philippines
EVERETT ORIENT LINE

Serving the Orient,

Philippines to China, Japan,
Koreu, Straits and Indis Ports

PHILIPPINE STEAM
NAVIGATION CO.

Servmg the Pluhpgme Islande
223 Dnsmnrmas t., Manila

(Priv. Exch All Lmes)




Tires may (({M%
look alike...\[{ -1

...but there’s a big difference in

PERFORMANCE

So, insist on

GOODYEAR!

Automobile manufacturers, who really know

tires, put more Goodyears on new cars than any
other tire,

Motorists the world over have bought
more Goodyears than any other make.

So, isn't the tire that gives the greatest

satis faction to most people the tire for
you to buy?

WW i
' GOODFSYEAR

THE GODDVEAR TIRE & RUBBER CO. OF THE PHILPPINES LTD.

3-32-16 & 3-38.07 Cebu * Bacolod * llsils * Davao

—C“BETTER ROADS MEAN BETTER LIVING!”)—

Join the Philippine Belter Roads Association, Inc.!




"ALL OVER THE WARNER BROS. LOT
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by more than TWO to ONE"

STUDIO BUSINESS MANAGER

1

e®®F4' \

J\ d%ac because of
MILDNESS pius

) ~No Unpleasant After-taste*

—H f JUWUA AND only chesterfield has it!

,rougl, Wednesday, bot"hfAtuy a 1° “he Arta1l(,
©,u 0:30 t0 9:00 p Godfrey CHES.
Jcr 5tu‘iou N2l



