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Culled from the News

BATONG BUHAY : Rumor on the
street has it that Inmternational En-
gineering Corporation, a Soriano sub-
sidiary, has recently made a complete
survey of the Batorg Buhay proper-

ty, and that a favorable report is ex-
pected. There is a possibility, it is
said, that International Engineering
will take over the management and
financing of this mine.
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ANGELO: Stockholders of the An-
gelo Mining Company were startled
last month by charges that certain
“lamentable irregularities” had been
discovered in the management of the
mine by H. A. Wendt & Co., Ltd., the
former managers of Angelo. The
charges were contained in a letter to
stockholders appended to the annual
report for 1938, issued by Mr. L. D.
Lockwood, president of Angelo.

Mr. Lockwood stated that he was
surprised to learn, upon his return
from the States several months ago,
that H. A. Wendt & Co., Ltd. had de-
cided to abandon further develop-
ment work. The management con-
tract was cancelled by mutual agree-
ment shortly thereafter, and Mr,
Lockwood moved the offices of the
Angelo company to his own law of-
fices in the Kneedler Building. An
auditors’ report was then obtained
from Clarke & Larkin, which dis-
closed the “lamentable irregularities”
mentioned in Mr. Lockwood's letter.

As for the mine itself, the letter
stated that Mayer G. Hansen, form-
erly chief engineer with Wendt & Co.,
and George Hezzlewood, mining en-
gineer also formerly employed by the
Wendt & Co. as well as L. J. Sun-
deen, general superintendent at the
property recommended that further
development work be done. On the
other hand, Milton W. Sutherland,
well-known consulting engineer, who
examined the property thoroughly at
the request of Mr, Lockwood, stated
that most of the development work
done merely confirmed the first
showing made long ago, to-wit, that
the property will probably never
make a mine.

According to Mr. Lockwood, devel-
opment work has been conducted ef-
ficiently and well. Expenditures on
the property, up to the time work was
stopped, amounted to about P350,000.
Of this amount, P103,267.59 was di-
rect charges against the underground
work, and the balance represented
the cost of preparatory work, and in-
stallation of cquipment. Bodega supplies
at the mine, such as explosives, mine rail
pipe, vent pipe and food supplies total
around P50,000. These supplies would bring

(Mease to turn page 23)
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Tinago Consolidated Mines, it was
firmly stated by Nielson and Company,
managers, is still operating its mill, and
has not suspended operations on its pro-
perty in Masbate. The mill has a daily
capacity of 50 to 75 tons. Operations
started in March. July production amount-
ed to 1,550 tons, valued at 9,819,

No data was available as we went to
press respecting the other Nielson interests,
Nielson Hongkong, and Hongkong Mines,
Ltd.

RALSTON: Benguet Exploration pro-
duced P23,691.02 during August, from
3,051 tons of ore treated. Demonstration
turned in P145,000 from 9,778 tons miled.
These figures are below those of last month.

Demonstration has declared a one centavo
per share dividend, payable September 20th
to stockholders of record September 15th,
thus bringing dividends so far declared this
vear to 3 centavos per sharve. It is anti-
cipated that if carnings continue at the
present rate, the December dividend may
possibly total 2 centavos per share. Ore
reserves are higher than they were at the
end of 1937, in spite of the fact that De-
monstration, up to the end of August, had
milled 63,000 tons with a total valuation of
P1,066,374. The cash position as of June
30th was very strong, and the ratio of net
worth to liabilities—without considering
ore reserves—almost 4 to 1.

SORIANQ: The three Soriano gold
producers were down slightly in their pro-
duction for August, with the exception of
Masbate Consclidated, which set another
record—its fourth consecutive record. To-
tal production for Antamok, I. X. L., and
Masbate Consolidated for the month was
P990,944.7 frim 118,043 tons of ore treated.

It is understood that Antam-IXL opera-
tions in Africa have resulted in the disco-
very of a very promising property. No de-
tails are available at present.

BAGUIO GOLD: This steady producer
was up last month from its July figures,
turning out P148,122.80 from 8,943 tons
milled. As of June 30th, Raguio Gold’s cur-
rent assets amounted to P564,158, of which
P207.776 was in cash or bullion. Current
liabilities on that date amounted to P236,107,
or a net current assets position of P328,051.

Bit¢ WEDGE AND ATOK: The Big
Wedge mine, operated by Atok, registered
a slightly lower production figure last
month., The mine produced P161,659.10
from 6,059 tons*®of ore. Of this output,
P155,146, came from ore milled,
P5,514.10 from 8 tons of crude ore.

arul

Rumor along the strect has it that devel-
opment work now under way act the mine
has opened up the extension of the Keystone
Ve,

Both Atok and Big Wedge have declared
104¢ dividends. The Atok dividend is to be
paid on October 1st, while the Big Wedge
money will go out on October 5th to stock-

holders of record as of Septembci 24th,
1938.

PHILIPPINE IRON MINES, INC.:
Made a shipment of 67,995 tons of ore with
an approximate value of P305,977.50 during
August. This company is unuestionably
one of the best money-makers of any mining
enterprise in the country. From January
to June of this year, it has paid four cach
dividends of five per cent each on common
stock, equivalent to P2.50 per share.

Culled from . . .

{(cont. from page 20)
very little if sold on the open market, but
are an asset if work is continued.
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A special meeting of stockholders was
held on the First of this month, at which it
was decided to continue active mining
operations. Arrangements were made with
the Philippine Airereft Corporation for
necessary airplane transportation. This
was made necessary by the fact that the
Angelo plane cracked up in the mountains
a few weeks ago. It is understood that H.
A. Wendt & Co., during the period of its
management, had made a down-payment on
another plane with a manufacturer in the
States, and the company may decide to com-
plete the payments and obtain this plane.

It was also decided to issue calls on the
subscriptions to the company's capital
stock, in order to obtain funds for further
capital development. In this connection,
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