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YOU'LL GET AN UTTERLY DIFFERENT RIDE

oin this really new kind of tire!

The new Super-Cushisn by Goodyear is a
bigger tire—a softer tire! It holds more air—-
yet runs on less air pressure!

That’s why this great new tire gives an
utterly different ride—a softer, smoother ride!
A more comfortable ride than you ever
dreamed possible!

The bigger, softer Super-Cushion yields
instead of resisting impacts . . . satisfac-
torily absorbs sideways as well as up-and-
down shocks . . . hugs the road better—
especially on curves. Here’s what Super-
Cushions will mean to you when you put
them on your car:

lllllll

o INCREDIBLY SOFTER, SMOOTHER RIDE
® GREATER MILEAGE AND SAFETY

® MUCH EASIER, SAFER CAR HANDLING
® GREATER BLOWOUT RESISTANCE

® LESS WEAR AND TEAR ON YOUR CAR

The new '
< UYoor,
w by (a @@ D/)?‘Y EAR

I‘ MORE PEOPLE, THE WORLD OVER, RIDE ON GOODYEAR TIRES THAN ON ANY OTHER MAKE

THE GOODYEAR TIRE & RUBBER CO., OF THE PHILIPPINES, LTD.

BACOLOD MANILA CEBU
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EDITORIALS

WELCOME TO MANILA

EMBERS of the Chamber of Commerce of

the Philippines are glad to extend a frater-

nal welcome to the delegates of the chambers of

commerce of San Francisco, Seattle and Hono-

lulu to the first Regional Trade Conference to be
held this month in Manila.

Responsible for bringing about this happy
event is the widespread desire of both peoples on
each side of the broad Pacific to know each other
intimately and trade with one another amicably.
The City of San Francisco’s present drive to build
itself as a World Trade Center has struck a sym-
pathetic chord in Manila which, by its strategic
position, also expects some day to be the Doorway
of the Orient.

There is enough of this thought to consume
the whole time of the delegates during their two-
day conference with representative businessmen in
Manila. As a matter of fact, we firmly believe
that the first exchange of impressions on this sub-
ject among the delegates, will be decidedly for
giving the backing and support necessary to enable
these metropolises to become the centers of world
trade in their respective spheres as they ought to
be.

Meanwhile, however, it is most desirable that
a thorough study of the trade as presently existing
ketween the United States and the Philippines be
made by men actually engaged in business and
trade. This should include an exploration of the
minutest details of friction and misunderstanding

as well as their adequate treatment and solution.
Too often lack of proper background information
and too hasty action lead to disastrous and regret-
table results. ‘The agenda of the conference, pre-
pared scparately by both sides, coincides surpris-
ingly on all the main points at issue, which is in-
dicative of the fact there is recognition on both
sides of the problems requiring immediate solution.

It is not for us to advance opinions and solu-
tions with respect to these problems. It is for the
delegates in the conference to thresh all these out.
Our hope is that goodwill and understanding will
always guide the conference. With the future of
Philippine-American trade at stake and the fate of
San Francisco and Manila as world trade centers
closely involved, we have no doubt that the dele-
gates will approach the problems presented to them
at the conference with good high-mindedness and
understanding.

Finally, we like to assure the visiting delegates
that we are welcoming them not only as guests, but
as representatives of the great American nation
from which we owe so much not only politically
but commercially and industrially as well. We
mean to strengthen our economic bonds together,
now that we have attained our political sovereignty,
on ties that will reflect forever the friendship and
goodwill of both peoples as could be made humanly
possible through a fair and intelligent exchange of
the products and resources of the good earth and
the labor and skill of both peoples.

The Regional Trade Conference

By GIL J. PUYAT
President, Chamber of Commerce of the Philippines

#TYHE arrival of the delegates from the San Fran-

cisco, Seattle and Honolulu Chambers cf
Commerce to attend the Regional Trade Confer-
ence in Manila will set in motion a week of inten-
sive activities which have been prepared by the
Chamber of Commerce of the Philippines.

Sometime ago during his last visit here, Consul
General Roberto Regala reported to us the plan of
the San Francisco Chamber of Commerce to hold
a Regional Trade Meet in that bay metropolis and
extended to us the invitation of that body to send
delegates.
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My quick reaction to the invitation, and so
those of my colleagues, was “Why not hold it
here?” Consul Regala, who also shared our views,
thought it logical that any trade conference af-
fecting Pacific trade should be held here for the
Philippines has, during recent years, become the
terminal of trade in this part of the world. More-
over, it would give the American delegates an op-
portunity to see with their own eyes our huge need
for rehabilitation and reconstruction materials.

Here you have the genesis of the reason why
the Chamber of Commerce of the Philippines is
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playing host to this important Regional Trade
Conference which will be held in the Convention
Hall of our newly re-constructed building at Ma-
gallanes Drive on July 8th and 9th.

In a way the Manila Regional Trade Confer-
ence is a continuation of the one held in San Fran-
cisco, under the auspices of the Chamber of Com-
merce of that city, as part of the World Trade
Week, where this chamber was represented by
Messrs. Florencio Reyes, Heriberto Aguinaldo,
Francisco Genato, Jose M. Hernandez and Leon
Lazaga. But it is expected that this trade confer-
ence will be more than a round-table discussion of
problems affecting business in the Pacific basin.
More than anything it is hoped that this meeting
will be instrumental in bringing Philippine-Amer-
ican trade collaboration on a more secure, perma-
nent and stable basis. I am happy to say that our
minds, and those of the visiting delegates, run pa-
rallel on this score.

Without previous consultation, the Commit-
tee in charge of the conference for the Chamber of
Commerce of the Philippines prepared, discussed
and agreed upon an agenda which coincides “muta-
tis mutandis” with that prepared and suggested by
the San Francisco Chamber of Commerce. With
this common understanding of the mutual pro-
blems that lie in the path of our trade intercourse,
I feel justified in harboring the most sanguine ex-
pectations for the success of the conference.

Our entire membership is urged to attend and
participate in all the activities, most specially the
two-day sessions of the conference, where they are
enjoined to act as observers. Although this is an
affair of our chamber, we have extended an invi-
tation to the American Chamber of Commerce and
the chambers of other nationalities to participate
in the program of activities and to send delegates
to act as observers in the sessions of the conference.

Wanted: An Even Chance

By BALDOMERO T. OLIVERA

BY the time the visiting delegations of businessmen from
San Francisco, Seattle and Honolulu take off for home
after the Regional Trade Conference, they will have gained
more confidence in the stability of American business in the
Philippines. And we hope they will fly back convinced that
there is perfect justification for the current Filipino attitude
as regards the role he should play in his own country within
the framework of the international business community.

This prediction is based on our confidence that once our
visitors see the local situation at first hand, they will readily
understand our position. And our forecast, furthermore, is
predicated on our strong belief that the delegations would
dig into our mutual problems with an open mind and would
not permit their perspective to the warped by influences of
another era which would cling on doggedly to the decadent
concept of Asiatic colonialism.

Whether our guests discuss the matter with the top
level in the Philippine government or at the Filipino business-
men’s level, they cannot fail to notice that far from wishing
to discriminate against Americans or against any other aliens
willing to do business with a modicum of social conscience,
we in this country actually have gone out of the way—in
the case of the Americans, at least—to offer legal and econo-
mic guarantees to protect their interests, especially if their
activities contribute to the country’s economic rehabilitation.

We welcome the visit of the delegations from across
the Pacific if only because they will see for themselves that
there is nothing dangerously ultra-nationalistic in such acts
and proposals as our Flag Law, our Import Control measure
and our Labor Nationalization proposal.

For soon enough they will find out for themselves that
in our own country we Filipinos do less than 15 per cent of
the import-export business, to cite just an instance. They
soon enough will discover that the country’s vital trade and
industrial enterprises are dominated by non-Filipinos—a situa-
tion which, they will agree, is not any too reassuring to a
people who have aspirations to stable sovereignty.

So that when our Legislature sought to remedy this situa-
tion, it really was not so much with the intention of harming
aliens, who, anyway, may by now be beyond harming from
their already entrenched positions, as an effort to create a
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situation in which the Filipinos themselves may have an even
chance to enter fields vital to their country’s economy.

And that is what we would like to underscore for the
benefit of our visitors: all we want is an even chance in our
own country.

Happily, our American visitors are, by tradition and by
training, psychologically prepared to appreciate our stand.
In sports as in many lines of endeavor, the average American
is for the underdog. He likes to play fair. And he general-
ly believes that sound business relationships can be developed
only when the contracting parties are willing to meet one
another half-way. It’s the time-tested principle of give and
take.

And so, on that score, too, we are happy to welcome our
guests. For they will have occasion to learn that in actuality
we Filipinos are not at all begging for relief or one-way assis-
tance.

We fully appreciate the spirit in which the war damage
payments, for example, are being made. But we feel that
every cent of this was earned in priceless blood and actual
loss of property in a war not exactly our own.

We now propose that a morsel of the Marshall Plan bil-
lions should be allocated to the Philippines because we believe
that in exchange for the benefits we expect to derive there-
from, we would be able to buttress the American strategic
and political position in Asia. We believe, too, that any in-
crease in our national income resulting from our economic
recovery through a Marshall Plan for the Philippines would
more directly redound to the benefit of the United States
which now enjoys virtual monopoly of our foreign trade.

We feel, in other words, that our relationships with our
American friends are based on a dignified foundation of even
trade. And we do not doubt that our American visitors at
the Regional Trade Conference will see that point.

That is why we are optimistic as to the results of the
Regional Trade Conference. We believe that before the dis-
cussions are over, it will have become clear to our visitors
that all we want in our own country is a basis for respectable
partnership.

We are confident that in time our guests will, of their
own accord, rally behind our drive for just an even chance.

COMMERCE



Regional Trade Meet in Manila

MORE than twenty American mem-
bers of the Chambers of Commerce
of San Francisco, Seattle, Honolulu and
Oakland will exchange trade views with
members of the Chamber of Commerce
of the Philippines at the two-day regional
trade conference to be held starting July
8 at the Chamber’s building on Magalla-
nes Drive.

The primary purpose of the visit of
the American businessmen is to further
develop the already friendly relationship
now existing between the Philippines and
the United States. They are also inter-
ested in developing a plan by which the
United States and the Philippines can
work together to restore good trade con-
ditions, prosperity and peace in the whole
Pacific area.

The visiting group is expected to ar-
rive in Manila on a Philippine Air Lines
DC-6 plane on July 2, and will leave on
July 11 after fulfilling a heavy schedule
of flying trips outside Manila and enter-
tainments which the Chamber has pre-
pared.

The delegates will call on President
Quirino on the afternoon of their arri-
val. Mayor Manuel de la Fuente will
later give a cocktail party in their hon-
or at his office in the City Hall from
5 to 7 pm. The following day, they
will fly to Baguio to visit the Atok-Big
Wedge Gold Mines accompanied by
Messrs. Eliseo Quirino, Baldomero Olive-
ra and Amando B. Isip. On July 4, they
will attend the Independence Celebration
of the Republic at the grandstand on
Luneta as guests.

Other sightseeing trips which the de-
legates will make from July § to 7 will
take them to the Canlubang Sugar Cen-
tral at Calamba, Laguna; the College of
Agriculture and School of Forestry of
the University of the Philippines, and the
National Park at Los Bafos, Laguna;
the abaca plantations in Davao as guests
of the National Abaca and Other Fibers
Corporation and the Philippine National
Bank branch in Davao; and Bacolod
where they will be guests of Mr. Ben
Gaston at a luncheon party.

Conferences between the delegates and
the members of the Chamber of Com-
merce of the Philippines will be held
from July 8 to 9. During the meet-
ings the following topics will be dis-
cussed:

1. Marshall Plan for the Philippines
by Vicente Sabalvaro, general manager of
the National Development Company.

2. Legislations and Other Regulations
Detrimental to Philippine Trade by Gil
J. Puyat, president of the Chamber of
Commerce of the Philippines.

3. Obstacles to the Normal Flow of
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GIL J. PUYAT
President, Chamber of Commerce of the
Philippines

Trade Between the United States and the
Philippines by Aurelio Montinola, pres-
ident of Amon Trading Co.

4. Office of International Trade
(OIT)  Regulations as they affect
Filipino Businessmen by Ildefonso Cos-
colluela, manager of the Philippine Re-
lief and Trade Rehabilitation Adminis-

tration.

5. DPossibility of making Manila the
main source of supply and distribution
for American products in the Far East
and neighboring countries by H. Menzi,
Malacafian technical adviser.

6. Philippine Tourist Trade by Sergio
Bayan, manager of the Manila Railroad
Company.

7. Philippine Securities and Invest-
ment Opportunities by P. Ledesma, pres-
ident of the Manila Stock Exchange; and

8. Stabilization of Currency by A.
Calalang, member of the Central Bank
Council.

The San Francisco Chamber of Com-
merce suggested that the following mat-
ters which were discussed during the
World Trade Week in San Francisco be
taken up at the regional trade meet here:

1. Financial and Economic Matters;

2. Minimizing Trade Barriers;

3. Trade Opportunities and Business
Trends; and

4. Making Manila a Free Port or
Zone.

“Our principal objective,” the San
Francisco Chamber of Commerce said,
“is to find ways and means to aid in the
strengthening of the Philippine Republic
economically and to establish the best

possible trade relations between the Phil-
ippine Republic and the United States,
and this can be started through the trade
conference itself.”

The chamber also asserted that it is
to the interest of the United States that
the Philippines should grow industrially,
politically and economically because (1)
a strong and free Philippine Republic
will be a vital force in stabilizing and
developing the whole Pacific area; and
(2) a prosperous Philippine Republic
with a higher economic standard of liv-
ing will be able to supply many useful
materials to the United States and will
create a larger market for Pacific Coast
and other American products.

The following are the delegates to the
trade conference:

San Francisco Chamber of Commerce

W. P. F. Brawner, President, San Fran-
cisco Chamber of Commerce, Vice-Pres-
ident and General Manager, W. P. Fuller
& Co., and daughter; Gen. Robert H.
Wylie, Port Manager, Board of State
Harbor Commissioners; Ronald E. Kaeh-
ler, President, San Francisco Stock Ex-
change; H. A. McConnell, Humphraye
& McConnell; A. D. Levis, Connell
Brothers, Ltd.; Victor England, Proprie-
tor, Victor England Agencies; Alvin C.
Eichholz, Manager, World Trade Depart-
ment, San Francisco Chamber of Com-
merce; Herbert Sawin, Yuba Manufac-
turing; E. Russell Lutz, Vice-President
in Charge of Foreign Administration,
American President Lines; Dale L. Blan-
ton, Manager, Export Department, At-
kins Kroll & Co.; John E. Wagner, Vice-
President, Pacific Far East Line; John
Bryant, World Wide Trading Compa-
ny; J. A. Bathrop, General Manager,
United States Lines; M. Harvey Brotman,
Brotman Associates, Inc.; Julius Foyer,
Pamco, Inc.; Walter Blakey, Pan Amer-
ican Airlines.

Seattle Chamber of Commerce

John P. Studebaker, Western Machine-
ry and Storage Company, Seattle, Wash-
ington.

Chamber of Commerce of Honolulu

Chester R. Clarke, Executive Vice-
President of the Philippines Ready-Mix
Concrete Company; Charles H. Hirst,
Manager of American Factors (Phil.)
Ltd.; Kenneth C. Morley, President, Ha-
waii-Pacific Traders, Ltd.—Manila Ad-
dress: 543 San Vicente, Manila.

Oakland Chamber of Commerce

This Chamber, in a letter of June 18th
to President Puyat, signified their ap-
proval of the Conference but did not
mention names of their delegates.



San Francisco World Trade Report

By FLORENCIO REYES

Head, Philippine Trade Delegation to the San Francisco World Trade Weck

AY 20, 1948 was

designated as Phil-
ippine Trade Day. The conference
was held between Philippine and Amer-
ican businessmen at the Conference Room
of the Bank of America Building on Pine
Street, San Francisco. There were two
sessions—one in the morning which last-
ed from 10:00 a.m. to 12:00 noon, and
the other in the afternoon which started
at 2:30 p.m. and ended at 5:00 p.m. In
between the two sessions a luncheon in
honor of the Philippine Trade delegates
was held at the Fairmont Hotel.

The main objective of the Philippine-
American Trade Conference was to work
out ways and means by which a smooth
and continuous trade between America
and the Philippines, mutually profitable
to both countries, might be assured. The
presentation and discussion of the pro-
blems involved in the pursuit of this ob-
jective were characterized by complete
frankness and a truly sincere desire to
foster a healthy, cooperative, and happy
relationship between Filipinos and Amer-
icans cagaged in commercial intercourse.

(May 16-22, 1948)

Subjects Taken Up

In the course of the discussions that
took place in both the morning and
afternoon sessions, the following views
were elicited:

1. That there is genuine interest
among American capitalists to invest
capital in the Philippines for the develop-
ment of Philippine trade and industry.
Both already established and new or po-
tential capitalists are perfectly and sin-
cerely desirous of helping the Philippines
rise again to its pre-war position not only
as one of the best customers of the Unit-
ed States but also as one of America’s out-
standing sources of supply. But Amer-
ican capital expressed its misgivings and
apprehension over:

a. Pending legislation in the Con-
gress of the Phiiippines regarding the
licensing of imports;

b. Philippine regulations requiring
the employment of only Philippine
citizens in responsible position in va-
rious industries and specifically in the
mining enterprises;

c. The present wave of nationalism

in the Philippines which may result

in the expulsion of American investors

similar to what had happened in

Mexico some years ago;

d. The existing political or social
disorder in the Philippines brought
about by elements hostile to the pre-
sent government policy.

2. That the Philippines is intensely
interested in having American capital
and know-how established in the Philip-
pines and that all other things being
equal she would prefer to trade with
America rather than with other countries.
But Filipino businessmen are irked by:

a. The fact that a great many of
the exports from the United States
fall into the hands of aliens, because
of the questionable practice or policy
of the Office of International Trade
in Washington in granting licenses to
a great extent only to the “historical
and traditional American exporters”’;

b. Certain inequalities existing in
the relationship between Americans
and Filipinos in spite of the provision

(Continued on page 17)

WORLD TRADE WEEK—View of one of the conferences held in San Francisco, Calif., last May, at which the idea of holding
the regional trade conference in Manila was first suggested. Chamber of Commerce of the Philippines was represented in meet.
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Background of the Trade Conference

HERE is dramatic
timeliness in the ar-
rival in Manila the first week of July of
a delegation of top foreign trade execu-
tives from the Pacific Coast of the Unit-
ed States and Honolulu aboard a silvery
DC-6 of the Philippine Air Lines. The
delegation is coming for the first Region-
al Trade Conference held under the spon-
sorship of the Chamber of Commerce of
the Philippines. They will arrive amid
an atmosphere of gaiety as the Republic
of the Philippines celebrates its second
anniversary. Well, may this arrival of
the first foreign trade delegation ever to
honor the Philippines with a goodwill
visit serve as a milestone in the campaign
to make the Philippines as free and stable
economically as the world recognized her
to be politically mature on her second
independence day.

Delegations from the Chambers of
Commerce of San Francisco, Seattle, and
Honolulu are making the long hop across
the Pacific primarily to confer with the
Chamber of Commerce of the Philippines
on the ways and means of further pro-
moting the flow of goods and services
between the United States and the Phil-
ippines.

The conference is a logical outgrowth
of the preeminent role which the Philip-
pines has played in the Pacific trade pic-
ture after liberation: Philippine trade
with the San Francisco Bay Area alone
hit the billion-and-a-half-peso mark in
1947. The Philippines has thus become
the number one market as far as the Pa-
cific coast of the United States is con-
cerned.

Along with this all-important factor
are the personalities with drive and fore-
sight who all contributed to the develop-
ment of the idea for a Regional Trade
Conference in Manila. We may go as
far back as that day in May last year
when President Quirino, then Vice-Presi-
dent and concurrently Secretary of For-
eign Affairs, pictured before the Com-
monwealth Club of San Francisco the
vast opportunities for profits that
awaited the Americans with capital and
know-how who may wish to take part in
the rehabilitation of the Philippines. The
Commonwealth Club is California’s fore-
most of its kind. It includes San Fran-
cisco’s leading trade executives. DPresi-
dent Quirino’s invitation to come over
and see things for themselves could well
have engendered the desire among many
of these executives to call the challenge.

Then, a few months later, the San
Francisco trade circles met with a perso-

nality of a different sort. Rotary Inter-
national had just elected Mr. Gil J. Pu-
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yat to the first vice-presidency, the No.
2 spot in the worldwide organization.
That alone would have won for him
many friends among the top rung of the
Pacific coast’s foreign traders. But he
came, too, as President of the Chamber
of Commerce of the Philippines, and the
officials of the San Francisco Chamber of
Commerce promptly accorded him full
honors. Obviously, it is no coincidence
that almost all the American delegates to
the Regional Trade Conference—Ilet’s re-
fer to it now as RTC for short—are
great personal friends of Gil J. Puyat.

Three other personalities were likewise
immediately concerned with the blue-
printing of RTC: Alvin C. Eichholz,
manager of the World Trade Department
of the San Francisco Chamber of Com-
merce; W. P. Fuller Brawner, president
of the same Chamber; and Judge Rober-
to Regala, Philippine Consul General at
San Francisco. The first two, in the
course of their preparations for the For-
eign Trade Week held in San Francisco
from May 16-22, this year, requested
Judge Regala, who was then making an
official trip to Manila, to take up with
the Department of Foreign Affairs and
the Chamber of Commerce of the Philip-
pines the possibility of Philippine parti-
cipation in the San Francisco celebration.
Mr. Eichholz and Mr. Brawner suggested
that if the Chamber of Comme:rce of the
Philippines could send a delegation to San
Francisco, they would welcome an op-
portunity to return the courtesy with a
similar mission to Manila.

While all these proposals were being
discussed quietly in San Francisco and
Manila, a journalistic incident brought
the matter to the fore. Late last Feb-
ruary, Columnist Jack S. McDowell of
the San Francisco Call Bulletin inter-
viewed the late President Manuel Roxas.
In that interview, the late President told
McDowell that he would welcome a dele-
gation of San Francisco businessmen to
Manila; that he was prepared to extend
an official invitation to that delegation.

The ensuing publicity in the San Fran-
cisco newspapers and the generally favor-
able comment generated by this proposal
just about clinched the project. And in
Manila, meanwhile, Mr. Puyat lost no
time by extending formal invitations to
the Chambers of Commerce of the Pa-
cific Coast and Honolulu for the Manila
pow-wow. At the same time, Mr. Puyat
named a delegation from among members
of his Chamber then travelling on busi-
ness in the United States to proceed to
San Francisco for the World Trade
Week. Simultaneously, the Department
of Foreign Affairs authorized the Con-

sulate General to participate in the trade
exhibition, along with eighteen other for-
eign countries.

The World Trade Week in San Fran-
cisco might well have been called Philip-
pine Week for all practical purposes. At
the opening of the exhibition in the Ferry
building at the foot of world-famed Mar-
ket Street, the Philippines literally stole
the show with one of the best exhibition
booths and a string band to draw the
crowd. Judge Regala was the only con-
sul general asked to speak during the
opening ceremonies. At the week-long
luncheon meetings, the Philippine delega-
tion was given places of honor. And the
whole affair reached its highwater mark
on May 20th when the first Philippine-
San Francisco Trade Conference was held
at the conference room of the Bank of
America. The Philippine representatives
—Florencio Reyes and Heriberto Agui-
naldo for the Chamber of Commerce of
the Philippines, assisted by Leon Lazaga,
Jose M. Hernandez, Antonio A. Gonza-
lez, Capt. Mariano S. Sulit and several
other Filipino businessmen on the Coast
—held their own in the ensuing discus-
sions.

As nominal head of the delegation, Mr.
Reyes was accorded the honor of deli-
vering the principal address before the
World Neighbor Day luncheon on the
same day, and in the succeeding lunch-
cons and cocktail parties, the Philippine
delegates were given places of honor and
had occasion to hobnob freely with such
celebrities as California’s Governor Earl
Warren, now Republican candidate for
the Vice-Presidency of the United States,
and Admiral Chester Nimitz of World
War II fame.

From then on, the details of RTC were
gradually worked out.  The Chamber
of Commerce of the Philippines at once
saw the tremendous goodwill and business
value of the Conference and promptly
laid out a program of meetings, sightsee-
ing and entertainment that promised to
bolster the Filipino reputation for hos-
pitality. At the same time, Mr. Brawner
and Mr. Eichholz got busy contacting
other Chambers of Commerce on the Pa-
cific Coast and succeeded in rounding up
a sizable delegation for the Manila trip.

If the discussions in San Francisco last
May are any criterion, the Regional Con-
ference in Manila bids well to produce
much immediate good. In San Francisco,
for example, the Filipino delegation lost
no time in sailing into the flour policy
of the OIT. Among the observers at
the meeting was George Bell, a top of-

(Continued on page 15)



Shall We Trade With Japan ?

By R. C. O'HARA
Major, USAF, SCAP Trade Representative

AS a background to

the complex pro-
blem of trade with Japan as affects
the Republic of the Philippines, it is es-
sential that the planning for future po-
licy in Japan be thoroughly reviewed.

On August 21st, 1945, as preparations
were made for the surrender ceremonies,
the United States of America suggested
that there be created an international
body to help formulate future policies in
Japan and assist in planning the organiza-
tion which should be required to make
sure that the Japanese fulfill their obli-
gations. The United States proposed to
China, Great Britain, and U.S.S.R. that
the powers which have participated in the
war against Japan set up a Far Eastern
Advisory Commission. It was suggested
that this commission be given the task
of making recommendations “on the for-
mulation of policies, principles and stan-
dards by which the fulfillment by Japan
of its obligations under the instrument of
surrender may be determined.” The
FEAC would also make recommendations
“on the steps necessary and on the ma-
chinery required to insure a strict com-
pliance by Japan with the provisions of
the instrument of surrender.”

The United States began to set up
FEAC inviting representations from the
Philippines, Australia, Great Britain, Ca-
nada, China, France, India, Netherlands,
New Zealand and U.S.S.R. All but the
U.S.S.R. accepted the invitation and
named delegates to the first session. The
U.S.S.R. went back on the ground that
FEAC would be only an advisory body.
She wanted an international control com-
mission for Japan. Hoping that the So-
viet Union’s non-participation would be
only temporary, the United States and
other nations went ahead and FEAC be-
gan studying the field of Japanese dis-
armament and rehabilitation.

Russian participation in the policy for
Japan was secured by a compromise.
Concessions were made by both the So-
viet Union and the United States. The
Soviet Union’s request for a control com-
mission was satisfied. She agreed to a
limit on the power of such a control
commission.

The compromise which was reached at
the Moscow conference of Foreign Minis-
ters of the US.S.R., Great Britain and
the United States on 27 December 1945
provided that instead of FEAC, there be
set up a Far Eastern Commission and an
Allied Council for Japan.
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The Foreign Ministers gave FEC a
broad membership. Like FEAC, it would
be composed of representatives of the
Philippines, Great Britain, United States,
China, France, Netherlands, Canada,
Australia, New Zealand, India and
US.S.R. In addition, provisions were
made for participation by still other po-
wers. The foreign ministers declared
that “the commission shall provide for
full and adequate consultations, as occa-
sions may require, with representatives
of the United Nations not members of
the commission in regard to matters be-
fore the commission which are of parti-
cular concern to such nations.”

FEC’s job is “to formulate the policies,
principles and standards in conformity
with which the fulfillment by Japan of
its obligations under the terms of surren-
der may be accomplished.” Operating
from headquarters in Washington, D.C.,
its decisions reach Japan via the U. S.

Government which according to the For-
eign Ministers “shall prepare directives in
accordance with policies and decisions of
the commission and shall transmit them
to the Supreme Commander.”

The Supreme Commander for the Al-
lied Powers, General of the Army
Douglas MacArthur, is charged with
overall supervision of the economic re-
habilitation of Japan in accordance with
the policies prescribed by the Far Eastern
Commission. The complexities of evolv-
ing a sound, peaceful and self-sustain-
ing economy for Japan is the light of
her present position as a defeated and oc-
cupied nation are readily apparent.

Japan’s currency is decreasing in value
and her stockpiles of essential raw ma-
terials are disappearing. She is critically
short of foods, fertilizer, fats, metals,
coal and textile raw materials. Her im-

(Continued on page 14)

Chamber Heads Say “No”

By GIL J. PUYAT

President, Chamber of Commerce of the
Philippines

T HE present agitation
for the resumption
of trade between the Philippines and
Japan is interesting in many ways. In
the first place, in the absence of a treaty
concluding the war, Japan is technically
still an enemy and we cannot legally
trade with her. The resumption of such
a trade besides has many implications
which cannot be ignored. While Japan
is a beaten nation, we are just as beaten
as she is, if not worse, for what she did
to the Philippines during her three years
and a half of occupation. From the
brutality of her occupation, it will take
us more than a quarter of a century to
recover morally, financially and spirit-
ually. Tt was her intent to shorn us of
all progress by uprooting here what she
called all the vestiges of American cul-
ture and civilization. In pursuing this
policy, and stripping our economy, she
set back Philippine economic progress al-
most to what it was at the inception of
the American regime in 1901.

On the other hand, because she suf-
fered no systematic devastation in her
territory, she was able to preserve more
or less her productive power. The end

of the war found her shops, her machine-
ries, her industries, her agriculture, etc.,
almost intact. Although the exigencies
of her defeat have temporarily stopped
or curtailed the activities of her vast in-
dustrial plant, she is thus in a position to
put it into operation without much ado
or travail. For that matter, all she needs
is raw materials and this is why she needs
us to feed her machinery and shops.

Therefore, while the resumption of her
trade with the outside world, such as be-
ing sought by SCAP, would set im-
mediately into action this vast industrial
machinery back to its dominant position,
the countries she stripped of economic
power and substance, like the Philippines,
still present the sorry state of having
hardly recovered from the blows she ad-
ministered to them.

In fact we are made to understand that
because of the excellent state in which
the vast Japanese industrial plant has
been preserved, Japan can supply us im-
mediately with materials necessary for
our reconstruction and rehabilitation, in-
cluding such articles as toys, utensils,
textiles and clay products. We are told
that we can get these cheaper than any-
where else, and that it is for our good
to avail ourselves of the kind services of
the Japanese. We are told also that we
should take advantage of Japanese tech-
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nical skill, and to forget bitter ex-
periences during their occupation for hu-
manitarian reason and to be realistic and
Christian-like.

Let us look back to the conditions of
our trade with Japan before the war, and
be realistic since it is argued that the re-
sumption of such trade would benefit us
right now. Take the period from 1931
to 1938 during which our normal trade
with her reached the greatest volume and
activity. Our export for the eight years
were valued $89,327,704. Against this
our imports from her were valued at
P174,808,822. For 1937 and 1938
alone, our unfavorable balance of trade
with Japan were valued at $22,562,994.
For the years 1939 and 1940, the balance
of trade was in our favor in the amount
of $6,303,798. Our trading with Japan
in the years 1939 and 1940 was, however,
abnormal. During these two years, she
had to import more commodities to bol-
ster up her war efforts with China. Al-
so, she might have imported more to
stockpile war materials.

The bulk of our imports from Japan
was mostly in the nature of non-es-
sentials, goods which found market in
the Philippines principally because of
their cheapness. They undersold every-
thing we could produce so that in a cer-
tain sense they served to retard the
growth of our industries. They were
composed of cotton and rayon cloths,
printed or dyed, undershirts and towels,
socks and stockings, threads, coal,
cement, manufactured tiles, kitchen
utensils, enamelware, glassware, lamps,
empty bottles, codfish, canned sardines
and mackerel, and other fish products.

Under miscellaneous articles were
toys and celluloids, pianos, phonographs,
and cameras.

We also imported industrial acids,
cigarette paper, paper boxes, magazines
and newspapers, rubber shoes, bicycle cas-
ings, corrugated iron sheets, cables and
wire ropes, stationary and marine engines,
textile machinery and parts.

The bulk of our exports constituted
raw materials, such as copra and abaca
fiber, metallic ores and concentrates, like
iron ores, chrome, copper concentrates,
and scraps of iron, copper and brass. Our
exports of abaca constituted chiefly of
abaca fiber, not finished articles. In
1939, Japan imported only P8.00 worth
of rope.

Among our other exports to Japan
were leaf tobacco, hides and skins of cows
and carabao, lumber in the form of logs,
dressed lumber, and other forest products.

This kind of trade reveals a pattern
which would be most inimical to us if
we are decided in embarking on an in-
dustrialization program. The Philippines
would once again be the supplier of raw
materials, for which fortunately, there is
now a world market and should we trade
with Japan freely, we would be exchang-
ing this globally needed essential raw
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materials for the inferior, low quality
goods for which Japanese industries are
known. When I stress cheap, inferior
Japanese manufacture, I do so for two
reasons. First, the inflow of these cheap
Japanese goods would undoubtedly be an
obstacle towards our getting set with
our own local industries. Secondly,
cheap manufactured goods imply low-
cost labor and low-cost labor in turn im-
plies low standard of living. The ques-
tions I now poise are these: With the in-
creased cost of living conditions obtain-
ing here now, what chances will local
industrialists and businessmen have in
competing with these inferior Japanese
merchandise? Further, to successfully

meet this kind of competition, we
have to do one of two things. Pro-
duce on mass scale for which we

neither have the capital nor the mar-
ket or meet the competition with
cheaper labor. Is this the kind of living
that we envision for our masses or would
we not want our masses to enjoy more
of the comforts of life and make them
feel that life is worth striving for be-
cause as a reward they would have a
greater share of nature’s opportunities
and largesse? I hold the proper answer
to this question of paramount considera-
tion. As for myself, I believe that a
progressive and prosperous Philippines
can be founded only on a progressive

good until used.
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and rising standard of living without
undue and unfavorable interference from
outside.

Much as we would like to believe in the
peaceful assurances of the SCAP and to
take advantage of Japanese trade and
skill, yet we feel that neither by realistic
reasons, by economic humanitarian,
Christian, etc., or otherwise are we con-
vinced that it is at present the soundest
step to take. The economic disputes
that brought about the war which caused
the trade dislocation from which the
whole world is presently suffering, are
too fresh in our memory to believe that
they can be solved by such assurances
and considerations. In the heyday of her
industrial might Japan systematically
tried to dominate her less fortunate
neighbors by force and economic penetra-
tion. She was led to do this by necessity,
and necessity at present forces her to pur-
sue the same course to survive. Of
course, under SCAP there is no possibility
for her becoming aggressive to gain this
objective, but after SCAP what?

Our trade with Japan before the war,
as I have shown above, was not satis-
factory to us. In certain instances, it
was even disastrous. She made the Phil-
ippines a dumping ground of cheap
goods which gave our industries very lit-
tle chance to grow up. She controlled
besides the fishing industry and our
shipping was partly dependent on her.

She had a big share in our import and
export business, and Japanese firms were
spread out as wholesalers and retailers in
open competition with Filipino business-
men. Certainly, the Filipinos would not
like to see the repetition of such a thing.
Principally as a protection against the
Japanese, we had, even before the war,
started to make revision of the anoma-
lous state of our economic system in the
endeavour to gain a certain measure of
industrialization to provide ourselves with
products we can well manufacture at
home.

So with the liberation and indepen-
dence, the Philippines immediately em-
barked upon a trade reform program
whereby her industries would be en-
couraged and her domestic and foreign
trade properly channelled into the hands
of her people. The resumption of trade
with Japan, therefore, poses for us an
important question which necessarily en-
tails a re-examination of the program
of industrialization and post-war trade
development which we are trying to put
into concrete form.

Are the Filipinos willing to make that
re-examination now? I could hardly be-
lieve they are in view of the determined
attitude they have taken to strengthen
the foundation of their economy by
means of industrialization which runs
counter with the proposal of Japan to
dump cheap goods here again. Besides

this program of industrialization is part-
ly premised upon the eventuality of the
Philippines getting enough machinery
from Japan as part of reparations due the
Philippines, and, of course, putting the
Japanese industrial machinery to work,
however limited it might be, would im-
pair if not lessen our chances of getting
the portion of reparations which might
have already been earmarked.

On the other hand, will not the re-
sumption of trade lead to other conces-
sions which later on might assume the
nature of economic penetration which
Japan successfully carried on here before
the war and which put her into the pos-
session of vast hemp plantations in Da-
vao and enabled her to build a big fish-
ing fleet in the Philippine waters? There
is always present that danger being de-
veloped when a populous nation ad-
vanced in technology undertakes to trade
with a less populous country to get as
much benefit out of it without regard
to the latter’s progress and welfare.
With Japan, it is hardly to be expected
that she will regard the welfare of the
Filipinos at all once she has established
trade with them again.

Of course, I am not advocating that
we should entirely shut our door against
Japan. If other countries, despite her
war record, have resumed trade with her,
we, too, might find a way to do the
same with her. And to me, the best
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way to do it would be to establish a
limited trade on an item-to-item basis
subject to immediate modification or ter-
mination when such a step is necessary
to safeguard our industries and trade.
But above all, Japan must make good
the reparations due us before she talks
of trading with us again.

In concluding my opening remarks in
this round table discussion, I am tempted
to repeat what an old, but worldly wise
old man once told me. Experience is
not what happens to you, it is what you
do with what happens to you. Our past
experience has cost us money and what
is more important to remember, has cost
us tears and blood. For the sake of our
people, we must have to profit from
this experience.

By SALVADOR ARANETA
Vice-President, Chamber of Commerce

of the Philippines

I fully agree with

the views expressed
by Ambassador Romulo, when he advised
against a hurried decision in opening our
doors to Japanese trade. The matters can
be studied and decided from three angles:

(1) From the high plane of principles,
(2) from the common level of sentiment
and (3) from the utilitarian view of the
economic welfare of the country. This
last approach calls for another distinc-
tion: The short range view and the long
range View.

As a matter of principle—I am against
trading with Japan—as long as she re-
mains our enemy and a peace treaty has
not been signed and she has not agreed
to pay just reparations. Trading with
the enemy before signing a peace treaty
might jeopardize our rights at the peace
conference. Incidentally, I would like to
say that our Department of Foreign Af-
fairs should urge an early peace treaty
where Japan should be obliged to pay
such reparations as may not be covered
by war damages paid by the United
States. We must remember that the
United States at present does not seem
to favor exacting reparations from Japan.
What arms we can use, or rather, what
concessions we can give Japan, to induce
Japan to pay reparations? The only one
I can think of is the privilege of trad-
ing with the Philippines.

I believe sentiment should not in-
fluence our decision. This problem
should be decided from the point of view
of the economic welfare of the country
—not the convenience of the few—but
the economic good of the country at
large—and not what will benefit us im-
mediately but will harm in the long run,
but what will be the best interest of our
country.
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From a short range view, it might
perhaps be expedient to begin exporting
iron ore to Japan, for its conversion into
finished products to be brought back to
the Philippines, we paying Japan for the
services. It is argued, that this is not
trading with Japan, but making Japan
work for us. The services of Japan can
be paid in kind, by allowing Japan to
keep a portion of the finished product or
better still, if possible, by charging it to
our reparations bill. Now, but what
might be convenient for the immediate
future, may prove a national disaster
measured in terms of many years.

In this connection I would like to sug-
gest the following propositions:

1. We must continue with our plan

of industrialization, and we should not
accept any form or manner of trading
with Japan that will hamper our indus-
trialization program.

2. We should not sacrifice our long
range plans of increasing our national
production, for what might appear ex-
pedient at the moment, of present short-
ages of materials.

3. The best economic structure for
the country is that which will enhance
and increase our national production to
the maximum, not precisely immediately
and for a relatively short period, but for
a long period even though it might take
three or five years to bring about. I am
sure that unrestricted trade with Japan
would jeopardize our industrialization
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program and our efforts for maximum
national production.

4. We must fight to the utmost pres-
ent plans of the SCAP to make of Japan
the work shop of Asia. If this should
materialize, Japan would have won the
war and would have achieved what she
fought for the so-called Co-Prosperity
Sphere—an Asia for Japan.

5. I believe, in a Far East where all
countries have emancipated themselves
from a primitive backward agricultural
economy, thereby, each achieving an in-
creased national production that will per-
mit a higher standard of living for their
respective people. Japan can remain an
industrial country to minister to the
needs of its people, but not to be, as in
the past, the only industrial country in
the Far East. We in the Philippines can
no longer be satisfied with a “raw ma-
terial economy”” and be satisfied to be the
hewers of wood and drawers of water for
the industrial nations. We must broaden
the productive base of our economy.

6. We should trade with Japan only
after she has agreed to pay us just repara-
tions. This is the price that we must de-
mand from Japan for the privilege of
trading with us.

7. In conclusion, to begin now trad-
ing with Japan, although in a selective
and limited manner, prior to the conclu-
sion of a peace treaty would be jeopardiz-
ing our long range industrialization pro-
gram and our just demands to exact re-
parations from Japan.

Therefore, as a matter of principle,
and from a long range view of the good
of our country at large, it would seem
highly inadvisable to begin now having
any kind of economic intercourse with
the Japanese people.

Shall We Trade With Japan?

(Continued from page 10)

ports are limited to those critical essen-
tial materials which can be procured
from either United States appropriated
funds or the funds accrued from exports
to date, supplemented by the limited im-
ports resulting from government to gov-
ernment trading. One of the most posi-
tive steps that can be taken towards res-
toring Japan’s self-sufficiency is the re-
opening of private trade. It is with this
purpose that the discussion is vitally con-
cerned.

Although the country cannot imme-
diately become a cornucopia supplying
the world’s most urgent import require-
ments, the potentialities for meeting a
wide variety of foreign needs are in Japan
today. Japan has plant capacity and
technical know-how. Her workers, ma-
nufacturers, builders and planners can re-
establish their country as a responsible
contributing member of the family of
nations if they are given proper direc-
tion and assistance.

It is to be expected that a variety of
problems will be confronted in efforts to
open Japanese trade. Conscientious ef-
forts have been made to minimize the
restrictions and controls necessarily at-
tendant with limited trade and to avoid
“red tape” procedures. But the occupa-

tion of a country by representatives of |

a group of nations is a novel undertaking
in world affairs, and the reopening of
private trade under such circumstances
offers little precedent.

The willingness to discuss trade with
Japan and interest therein marks the
Philippines as a country of vision who
sees beyond the complexities and confu-
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sion of the immediate postwar era. Be
assured that those portions of the Head-
quarters of the Supreme Commander for
the Allied Powers and the Japanese Gov-
ernment trade agency (Boeki Cho) which
have been designated as the agencies
through which to work, will do every-
thing in thgir power to assist in the suc-
cessful acdomplishment of the mission.
The successtul efforts of the Philippines
will be a 3ource of benefit not only to
Japan, but to all the Allied Nations
which are today attempting to restore an
era of peace to the world.

By AMANDO DALISAY
Department of Foreign Affairs

TO my mind, trade
with Japan should

be examined on a purely objective busi-
ness point of view. The paramount con-
sideration should be national economic
interests, not private individual interests.
From this point of view I can visualize
the following alternatives in Philippine-
Japanese trade. First, avoid trading with
Japan altogether. Second, trade with
Japan on an unlimited and unrestricted
scale. ‘Third, trade with Japan on a li-
mited and selective basis. And fourth,
wait until the signing of the peace treaty
before we undertake trade with Japan on
a formal basis.

Let us examine the first alternative.
If we do not trade with Japan, we simply
ignore economic realities. Guided solely
by sentiment, our national economy
would neither profit nor gain respect by
avoiding completely any trade relations
with a former enemy. Our alien friends
would of course make the purchases in
Japan and sell the goods to us by indirect
methods. It would seem to the outside
world that we Filipinos prefer to see
foreign merchants profit from this trade
by direct contact with the Japanese
rather than soil our hands by handling
this trade ourselves. This alternative
may, therefore, be eliminated.

The second alternative—unlimited
trading with Japan—would prove gene-
rally profitable to private traders. But
it would ignore the reality of our pres-
ent economic situation. As an undeve-
loped economy, the Philippines has to
establish industries that will produce
goods for our basic necessities. The
dumping of cheap goods in the local mar-
ket, if unchecked, will prove ruinous to
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the development of new industries if not
destructive to those industries already es-

tablished.

The third alternative is a compromise
between the extreme views and is ap-
preciative of our present economic dif-
ficulties. Lacking construction materials
and other essential commodities, we are
forced to buy them wherever they are
available and whenever our financial
means will permit. Fully aware that
our foreign exchange reserves cannot be
maintained at their present high level,
we have to conserve them and make them
go a long way by making our purchases
in low-price markets, we can only ac-
complish this purpose if the Government
observe the necessary safeguards and
initiate the proper controls so as to in-
sure that only those goods that are bad-
ly needed by our people and essential to
our economic reconstruction are allowed
to be imported.

The last alternative—to wait until the
signing of a peace treaty before the
Philippines resumes trade with Japan on
any basis—seems to me unrealistic. Al-
though a very cautious attempt to avoid
any commitments that may jeopardize
Philippine national economy, the pro-
posal rests on waiting for an uncertain
and indefinite situation. The wiser
move, it seems to me, is to explore now
by actual practice the lines of trade in
which Filipinos may very well engage
and find out which ones would be benefi-
cial until trade is resumed on a more
formal basis after the signing of the peace
treaty.

Both from the world picture and the
regional picture, trading with the for-
mer enemy is inevitable. From the re-
gional point of view, the Philippines and
Japan, close neighbors and living parts
of Southeast Asia whether we like it or
not, must reckon with each other in any
plans for reconstruction and development
of the region as a whole. For this region
to grow and mature, the countries with-
in it must trade with one another.

But the Filipinos do not have to trade
blindly with the Japanese, accepting any
and all kinds of goods from them with-
out careful scrutiny. It seems to me that
the Philippines has to adopt a national
policy with the measures that will enable
this country to accept only those com-
modities that are essential to its present
requirements and to its future economic
development. I do feel that there is a
proper place in our national scheme for
limited and selective trading with Japan
based primarily on business common sense
and dictated by national economic self-
interest.

JUNE 1948

Background of the. ..
(Continued from page 9)

ficial of the U. S. Department of Com-
merce and a policy maker at OIT. Mr.
Bell at once saw the point of the Filipino
delegation. He gave assurances that the
problem would be looked into when he
got back to Washington. And that was
the hitherto unpublished story behind the
recent liberalization of the OIT flour al-
locations—a ruling which would enable
more Filipino traders to enter the field
of flour importation.

The agenda submitted by both sides
for RTC cover such ponderous subjects
as the Marshall Plan for the Philippines
and the possibilities of making Manila
the trade capital of the Orient. These
topics may sound academic at the mo-
ment but the men who will sit in to dis-
cuss them are executives and experts at
business level who are not given to idle
talks. On their record, the conferees may
be counted upon to produce results.

From the standpoint of the average
member of the Chamber of Commerce of
the Philippines, one proposal alone up for
discussion at RTC is well worth noting.
Mr. Eichholz indicated that he would
seek a working arrangement among' the
Chambers of Commerce participating in
the discussions to place their respective
facilities and services at the disposal of
the accredited members of the other

Chambers. If carried out, this would
mean that a Manila member, for example,
who travels to San Francisco on business,
would not have to waste time and efforts
seeking business contacts. All this can
be conveniently prearranged through the
Chambers of Commerce.

The significance of RTC to the Phil-
ippines and the United States alike was
aptly sized up by the San Francisco Call
Bulletin in its editorial of June 7th thus:

“The benefits (from closer economic
collaboration sought at the Regional
Trade Conference) would be mutual, of
course.

“The Islands would receive all the ad-
vantages of capital investment and skill-
ful business management and know-how.

“Their great natural resources, for
most part as yet untapped, would pro-
vide an abundance of materials for the
markets of a world where shortages re-
sulting from the wreckages of war still
exist ...

“Here is an opportunity for bold, ima-
ginative, and practical action which. ..
could redound to our prosperity and that
of the Philippines...”

The visit of the American trade dele-
gations was happily timed to coincide
with our festivities as we enter our third
year of independent nationhood. There
is a symbolic significance in that. As a
world trade factor, the Philippines has
come of age.

Ol T IAG,
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By PEDRO J. OCAMPO

Secretury,
Chamber of Commerce of the Philippines

AMERICAN DELEGATES ARRIVE—Picture- taken at the Manila airport as Gil. J. Puyat, presi-
dent of the Chamber of Commerce of the Philippines, poses with the visitors together with the rest
of the welcoming committee. In the group may be seen Mayor Manuel de la Fuente of the City of
Manila, Security Exchange Commissioner Felimon Cosio, Ramon Araneta, Eugenio Padua, Vicente Sa-
balvaro, Hans Menzi, Pacifico Ledesma, Juan Quintos and Benito F. Medina. Of the American dele-
gates may be seen Alvin C. Eichholz, W. P. Fuller Brawrer and his daughter, Herbert A. Sawin, Arthur

- :

W. P. FULLER BRAWNER, bead of the dele-

gation, who is president of the San Francisco
Chamber of Commerce,

As you are probably aware, your Board
of Directors had decided to implement the
plan of the San Francisco Chamber of
CGommerce to hold in Manila a Regional
Trade Conference with Chambers of
Commerce of the West Coast, of Hono-
lulu, and our Chamber participating, as
explained in-one of the meetings of your
Board by Consul General Regala of San
Francisco, during his last stay in Manila,
to discuss problems of trade intercourse
between the United States and the Phil-
ippines. We have signified our willing-
ness to play host to the different Cham-
bers of Commerce participating, and
according to advices received, delegations
will be coming from San Francisco, Seat-
tle, Honolulu and other Chambers of the
West Coast. We have also extended in-
vitations to the different local Chambers
of Commerce.to designate their respectivé
representatives who may act as observers
during the discussions in the conference.

D. Levis and Ronald E. Kaebler. -

The delegates are arriving on July 2nd
and will stay in Manila until July 11th.
To make their stay in the Philippines
more enjoyable and more fruitful, we
have arranged for the coming visitors a
program of visits to manufacturing
plants and industrial enterprises and sight-
seeing of some parts of interest in the
Philippines. Arrangements have been
made with His Excellency, the President
of the Philippines, the Honorable Secre-
tary of Comimerce and Industry, the Ma-
yor of the City of Manila, and several
commercial and industrial firms, to en-
tertain the delegates in luncheon, tea,
cocktail, and dinner.

The conference will be held at the
Convention Hall of the Chamber, at
Magallanes Drive, on July 8th and 9th.
On the evening of July 9th, our Cham-
ber will honor the delegates with a din-
ner with all the members participating,
at the building of the Chamber. All
the members are enjoined to attend the
conference as observers during the dis-
cussions.

The following topics as assigned to
their respective participants were ap-
proved by the committee in charge to be
included in the Agenda:

1. Marshall Plan for the Philip,

pines Mr. V. Sabalvaro

2. Legislations and other regulations

detrimental to Philippine

COURTESY CALL AT PALACE—Members of the American delegation accompanied by the

Alvin C. Eichholz
Manager, World Trade
Department, San Fran-
cisco Chamber of Com-

merce.

e

Brig. Gen. Robert H. Wylie
Manager, Board of State
Harbor Commissioners
for the Port of San

Francisco.

Herbert A. McConnell

Humphrey & McCon-
nell of San Francisco.

Aa

Arthur D. Levis
Connell Bros., Ltd., of
San Francisco

president and directors of the Chamber of Commerce of the Philippines are here shown posing with
President Elpidio Quirino in the latter’s sfudy at Malacaian after paying him a courtesy call on the
evening of their arrival. Left to right: Eliseo Quirino, Pedro ]J. Ocampo, Hans Menzi, Herbert A.
.Sawin , Jobn P. Studebaker, Alvin C. Eichholz, Jobn Bryant, Gis J. Puyat, H. A. McConnell, W. P. F.
Brawner, President Elpidio Quirino, Mayor Manuel de la Fuente, M. Harvey Brotman, Genersl Robert H.
Woylie, Norman L. Jemal, A. D. Levis, Ronald E. Kaebler, Kenneth C. Morely, B F. Medina and

Pacifico Ledesma. J§

7 [\

Herbert A. Sawin
Sales Engineer, Yuba
Manufacturing Co., of

San Francisca.

Ronald E. Kaehler
President, San Francisco
Stock Exchange.
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trade. .. .. Pres. Gil J. Puyat
3. Obstacles to the normal flow of
trade between the United
States and the Philip-
pines .. Mr. Aurelio Montinola
4. Office of International Trade Re-
gulations (OIT) as they affect
Filipino Businessmen ... Mr. Il-
defonso Coscolluela
5. Possibility of making Manila_the
main source of supply and dis-
tribution for American products
for the Far East and neighboring
countries . ... Mr. Hans Menzi
6 . Philippine Tourist Trade...Mr.
Sergio Bayan
7. Philippine Securities and Invest-
ments Opportunities . . . Mr. Pa-
cifico Ledesma
8 . Stabilization of Currency...Mr.
A. Calalang
Besides the above-quoted matters, we
may include in the agenda the following,
which were discussed during the World
Trade Week in San Francisco:
Financial and Economic Matters;
Minimizing Trade Barriers;
Trade Opportunities and Business
Trends;
Making Manila a Free Port or Zone.
The purpose and objectives of this
Philippine-Pacific Coast Trade Confer-
ence, as prepared by the San Francisco
Chamber of Commerce, follow:

1. The primary purpose of the visit is
to further develop the already
friendly relationship now existing
between the two nations and the
peoples thereof.

2. To develop a plan by which the
United States and the Philippine
Republic can work together to res-
tore good trade conditions, pros-
perity, and peace in the whole Pa-
cific area.

3. Our principal objective is to find
the best ways and means to aid in
strengthening the Philippine Re-
public economically and to establish
the best possible trade relations be-
tween the Philippine Republic and.
the United States, and this can be
started through the trade conference
itself.

4. Tt is to our interest to have the

Philippine Republic grow strong in-
dustrially, politically, and economic-
ally because:

a. A strong and free Philippine
Republic will be a vital force
in stabilizing and developing
the whole Pacific area;

b. A prosperous Philippine Re-
public with a higher economic
standard of living will be able
to supply many useful materials
to the United States and will
create a larger market for Pa-
cific Coast and other Amer-
ican products.



Thus the mutual interest are great
and to enhance them is carrying out
the tradition established between
1898 and Independence.

Some of the questions involved in
this study being made by the mem-
bers of the trade conference and al-
ready brought to light are:

a. Can the Philippine Republic
expect to develop rapidly
enough by its own effort if
laws are established which will
discourage or exclude foreign
capital?

b. If no such laws are established,
is there a danger of foreign
enterprise depleting the capital
and natural resources of the
Philippine Islands?

c. Is there some middle course
that might be followed which
would establish laws to prevent
foreign capitalists from exploit-
ing the Philippine Islands but
still give such encouragement
to foreign capital so that it will
come into the Philippine Re-
public and thus speed up pro-
gress now being made in build-
ing up the Philippine Republic
economically?

If this trade conference group de-
cides that some foreign capital is
desirable, it should be remembered
that under the free enterprise system
capital will naturally flow to those
places where conditions are most
attractive to it. For example, if
stringent laws affecting United
States-capital should be developed by
Mexico while Philippine laws were
more liberal, it is almost a certainty
that American businessmen would

HONOLULU GROUP PLEDGES SUPPORT—Pic

ber and of Honolulu Chamber of Commerce who

EXECUTIVE COMMITTEE IN CHARGE OF PROGRAM—Picture shows members of the
Chamber together with business executives who helped planned out the activities of the conventiom.
Seated (left to right): Director Angel Arguelles of the Bureau of Science, Dr. Adriano of San Miguel
Brewery, Juan D. Quintos of Philippine National Bank, Judge G. Guevara, President Gil J. Puyat, Hans
Menzi, Jesus Cabarrus of Elizalde & Co., Pacifico Ledesma and Director Mendinueto of the Bureau of
Commerce. Standing (same orderqQ): Castor P. Cruz, M. Calayag, Eliseo Quirino, Ramon Araneta, Lino
Gutierrez, Vicente Sabalvaro, Eugenio Padua, Salvador Arancta, Jose E. Hernandez, Jaime Hernandez,
Pedro ]J. Ocampo and M. C. Hernandez.

be more interested in expanding
their interest into the Philippines
rather than into Mexico. This con-
ference should also keep in mind
that healthy trade conditions re-
quire two-way trade, and that the
balance of trade must always be
watched. While at the present time
it has been necessary for the Philip-
pines to import more than they have
been able to export, it is logical to
to assume that as business improves
and natural resources are developed
to their fullest extent, the Philip-
pines will find it relatively easy to
export a8 much or more than they

ture shows representatives of the local Cham-
planned Hawaiian participation in the conference.

Seated (left to right): Pedro ]. Ocampo, secretary of the chamber, Lino Gutierrez, Paul Anderson,
President of the Honolulu Chamber of Commerce, Vicente Sabalvaro, William Brown, territorial trea-
surer of Hawaii, Crispin Llamado, under-secretary of Finance. Standing (same order): Benito F. Medina,
Cosme Fabre, Eliseo Quirino, Maximo Hernandez, Mariano Salazar, Castor P. Cruz, Eugenio Padua

and Amondo Isip.

will import. United States and
world needs for Philippine products
are greater than ever and will
steadily expand.

Finally, it is our belief and sincere
hope that the Philippine Republic is
destined to become a real power in
the Pacific economically and politi-
cally, and it is our further hope that
no matter what may be accomplish-
ed by this conference from a busi-
ness or world trade standpoint, the
conference will at least succeed in
continuing on a most friendly basis
our relations with the Philippine Re~
public.

AGENDA OF CONFERENCE

FINANCIAL AND ECONOMIC

MATTERS

Prevailing Economic Conditions.

(a) Excellent rehabilitation ac-
complished.

(b) Ability to reestablish herself
contingent upon  United
States capital and know-how
aid.

(c) Attitude toward Unlted
States needs to assist Europe
and other countries.

(d) Philippine business and lead-
ers prefer to trade with the
United States.

(e) American enterprises such as
California Packing Corpora-
tion, Tubbs Cordage Cor-
poration (known in the
Philippines as the Manila
Cordage Co.) and others
have expressed satisfaction
for cooperation given by
Philippine Government and
business in rebuilding their
pre-war enterprises.

(Lontrniea or puge 22
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GREETINGS!!
And WELCOME!!
Delegates to the Far East Trade Con-

ference in Manila, July 4-11, 1948
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Barter With Italy

By Judge GUILLERMO B. GUEVARA

Philip pine Delegate to the Feria de Milano,

Representing the Chamber of Commerce of the Philip pines

EEING is believ-

ing. No one who
has not set foot on Italian soil, particular-
ly in the Feria de Milano, can grasp the
tremendous potentialities that the Italian
industries and agriculture can offer to sa-
tisfy human wants.

The Milan Fair, or Feria de Milano as
the Italians put it, is a self-governing
entity capitalized by a group of enter-
prising Italians for the purpose of run-
ning an annual international exposition.
It occupies about 300,000 square meters
of land with a score or more of the most
modern artistic and beautiful permanent
buildings. The Palace of the Nations
and that of the Machineries and Agricul-
ture, are among the most conspicuous.

Even though the Exposition is inter-
national, being participated by §4 coun-
tries all over the world, and graced by
18 official delegations; the Fair is essen-
tially an exponent of the Italian vitality,
ingenuity and industry. You will admire
the giant airships, dynamos, hydro-elec-
tric plants, automobiles, earth-moving
and agricultural equipments, modern and
efficient saw mills, printing presses and
rotatives, textile mills and weaving ma-
chines for all kinds of cloth, cotton, silk
and wool, typewriters and complicated
calculating machines, irrigation machines
and pumps, machine tools of all sizes,
ceramics, glass works, coloring matter,
chemicals and fertilizers, dental, medical
and surgical equipments, etc., all of them
produced by Italian factories and pa-
tents.

I have been to several world expositions
including the World’s Fair in San Fran-
cisco, California, and I can vouch that
the Milan Fair can vie with any in va-
riety and quality of the exhibits. I feel
that I can say without fear of contradic-
tion that now-a-days, Italy produces and
manufactures any machine or equipment
America can boast of, with the excep-
tion perhaps of the atomic bomb! And
with a close range examination of the
Italian machines and equipments, one can-
not help but find decisive advantages and
improvements on many of them over
American makes or patents.

While Italy is striving for markets and
outlets for her machineries and industrial
products, she is at the same time eager,
nay, deadly hungry for our raw materials,
especially copra, sugar, abaca, almaciga,
tobacco, chromite and coal. The Philip-
pine pavilion received not less than 120
written inquiries regarding possible al-
location and exports to Italy of the above
commodities.

So, the possibility of a profitable and

JUNE 1948

Judge GUILLERMO B. GUEVARA

prosperous trade between the two coun-
tries is indeed very bright. Italy, how-
ever, is suffering, like any other Euro-
pean country, with an acute anemia of
Dollars. Apparently, this is an unsur-
mountable hindrance to the promotion of
our export trade wih her. The European
countries, however, have solved this
problem by resorting to mutual barter
of goods, or “compensation,” as they put
it, and I do not see any reason why barter
of goods cannot be carried with the crea-
tion of the necessary instrumentalities or
agencies. A sort of a clearing house or
exchange can be organized at both ends
under the joint sponsorship of the Gov-
ernment and the Chamber of Commerce
of each country. The agency should be
organized into a juridical entity, the chief
function of which will be to own and
operate warehouses to store up outgoing
and incoming merchandise, to canvas and
negotiate all the needed or required im-
port merchandise, and at the same time
canvas and negotiate all the Philippine
merchandise needed for export. The
agency after shipping and delivering the
merchandise for export, will make ar-
rangement with the exchange or agency
at the other end, to collect from the in-
terested party in Italy the value of the
merchandise shipped, and to pay such
parts of its value as may be necessary to
cover the invoice or the bill of whatever
machinery or merchandise imported from
Italy. The same operation should be done
at this end.

European countries are presently en-
gaged in heavy barter in products be-
tween themselves and 1 cannot under-

stand why the Philippines cannot take
part in this new system of trade created
by scarcity of Dollars.

The Feria de Milano, which is held
every year for two weeks in the early
spring, is indeed one of the best show-
windows in the world, wherein Filipino
businessman and industrialist would find
useful things. If the Feria de Milano has
taught us anything useful, we Filipinos
who have had the privilege of witnessing
it, learned that American market has not
the exclusive monopoly of the best that
there is in the field of industry and ap-
plied technology.

The Philippine Delegation has compiled
carefully all the written inquiries from
Italian firms regarding our products, and
such inquiries will be presently forwarded
to the Philippine firms which are or may
be interested in the deal. It is my fer-
vent hope that the Philippine firms con-
cerned, the majority of which, I suppose,
are members of the Philippine Chamber
of Commerce, will give due regard to
such inquiries and will exert their utmost
to maintain the bond of commercial re-
lations with Italy. I make a strong ap-
peal to the newly created Department of
Commerce and Industry to exert every
human effort for the materialization of
the proposed idea of barter between the
two countries. By so doing, we will be
diminishing the outflow of our Dollar,
so much needed for the stabilization of
our currency system.

San Francisco World. . .
(Continued from page 8)

of the Trade Act of 1946 common-

ly known as Parity, such as the limi-

tation of our main crop exports and

also of the number of immigrants ad-
mitted from the Philippines to the

United States.

3. That the Philippines should not
concentrate merely on the development
of industries but on the fostering of serv-
ices such as the tourist trade and the air-
plane services. In this connection it was
the concensus of opinion among the con-
ferees that the Philippines would do well
to develop the tourist service in the
Islands in order to attract visitors from
other countries not only to see the scenic
and historical spots of our Islands but
also to establish trade and commercial re-
lations. Obviously the tourist trade
may bring into the country considerable
sums of dollars to help us obtain a fa-
vorable balance of trade.

4. That San Francisco is now dev-
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eloping a neutral trade zone and has as-
signed a special place in that zone for
the Philippines.

5. That stocks and shares of the Phil-
ippine corporations which have been
placed on the boards of stock exchanges
in the United States and especially in San
Francisco have been sold to thousands of
American investors. Thercfore, Amer-
ican exchange authorities are of the opi-
nion that more securities from the Phil-
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CORPORATE INVESTMENTS IN THE PHILIPPINES

(Courtesy of the Securities and Exchange Commission)

1947 1945-1946

STOCK CORPORATIONS

Total No.

Authorized Capital
Subscribed Capital
Paid-up Capital

FILIPINOS
Total No.

Authorized Capital
Subscribed Capital
Paid-up Capital

AMERICANS
Total No.

Authorized Capital
Subscribed Capital
Paid-up Capital

CHINESE
Total No.

Authorized Capital
Subscribed Capital
Paid-up Capital

OTHER NATIONALITIES
Total No.
Authorized Capital

Subscribed Capital
Paid-up Capital

PARTNERSHIPS-

609 1,153

P135,921,299.00
47,022,236.00
25,395,773.32

P226,784,760.00
69,453,950.50
30,225,896.46

499 933

94,204,219.00 176,901,970.00
32,494,300.00 50,676,558.50
18,303,703.82 20,679,517.80

63 117

21,611,080.00 18,189,790.00
6,538,236.00 5,538,242.00
3,330,369.50 3,199,683.44

42 76

19,726,000.00 22,119,000.00
7,877,700.00 8,588,650.00
3,679,700.00 4,654,756.00

) 27
380,000.00 9,674,000.00
112,000.00 4,650,500.00

82,000.00 1,691,939.44

LIMITED # GENERAL

Total No.
Paid Capital

CHINESE
Total No.

Paid Capital

FILIPINOS
Total No.

Paid Capirtal

AMERICANS
Total No.

Paid Capital

OTHER NATIONALITIES
Total No.

Paid Capital

CONSUMERS’

435 750
22,140,485.50 34,294,528.74

197 339
9,140,275.00 18,037,501.25
164 291
4,756,949.87 10,118,934.49
26 40
7,220,978.00 1,292,272.70
29 80

1,022,281.21 4,846,620.30

(All Filipinos)

Total No.
Authorized Capital
Subscribed Capital
Paid Capital

COOPERATIVES
81 863
1,692,650.00 21,768,901.00

413,135.00
138,834.18

5,562,163.00
2,255,868.00

FARMERS COOPERATIVES

(All Filipinos)

Total No.
Authorized Capital
Subscribed Capital
Paid Capirtal

117 1,009

2,591,350.00 25,801,691.00
651,400.00 6,505,430.50
245,202.18 2,619,896.50

ippines should be placed in the American
stock market.
Some Conclusions
I have observed that the great majority
of the American delegates of this Philip-
pinc-American Trade Conference believe
in the “give-and-take” principle in deal-

ing with the Philippines. They would be
willing to participate in the development
of the Philippine trade and industry on a
50-50 basis. A significant number
would be willing even to participate in
Philippine industries on a 499, basis, giv-
ing Filipino capitalists 519, of the stock.

COMMERCE



While a few American capitalists would
not consider any investment short of
1009 capitalization by Americans.

The free trade zone in San Francisco
gives us an idea of what we may do in
Manila. I understand that there is al-
ready a movement in Manila for the
establishment of a necutral trade zone. 1
wish to point out that this free trade
zone in Manila will, undoubtedly, in-
crease trade in the Philippines and will
add to the volume of our business. But
one of its disadvantages is that we might
have a tremendous oversupply of goods
warchoused in the free trade zone which
would tend to make prices drop to be-
low profitable levels. I leave this ques-
tion to your kind indulgence for future
consideration.

The American delegates to the con-
ference were sincerely gratified with the
frankness and the sincerity with which
we, members of the Philippine Trade
Delegation, presented our problems and
pointed out our grievances. We, in turn,
felt elated at the broadmindedness of
American capitalists as well as of officials
of the Department of Commerce in
Washington in their consideration of our
problems.

The conference would not have been
possible had it not been for the joint
sponsorship of the San Francisco Cham-
ber of Commerce, the Junior Chamber of
Commerce, and other business entities of
San Francisco and the cooperation of our
Consul-General in San Francisco, Judge
Roberto Regala.

The Philippine Trade Delegation was
accorded unprecedented honors during
the trade week. At all the luncheons held
in connection with the conference, the
Philippine Trade Delegation occupied
places of honor. The writer was asked to
deliver a speech on the outlook of Philip-
pine-American commercial relations at
the luncheon on World-Neighbor Day
on May 20, 1948, at the Fairmont Hotel,
and another in the afternoon of the same
day on the possibilities for New Products,
Industries and Services in the Philippines.

That a joint Philippine-American
Committee be organized in San Francisco
for the purpose of studying, analyzing
and recommending ways and means by
which trade between the United States
and the Philippines may be continued in
a true spirit of reciprocity and mutual
profit. That in this connection a Phil-
ippine-American Trade Committee be
established in the Philippines for the same
purpose. These two committees should
be permanent in nature and must be in
continuous consultation with each other
and with the Governments of the United
States and the Philippines so that the pro-
blems may be solved as expeditiously as
they arise.

That Mr. George L. Bell of the Office
of International Trade in Washington,
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D. C., has expressed himself as fully in
accord and perfectly willing to seek mo-
dification of the present policy in grant-
ing licenses for export products to the
Philippines, particularly flour and steel,
in order to increase and channel distribu-
tion thereof through Filipino nationals.
Some factory representatives were so de-
cided in supporting our appeal that Mr.
Victor Smith of the Sperry Flour Co. has
invited your delegation to a cocktail and
dinner on May 24, where we had a chance
of speaking frankly and threshing out
differences in allocations and licenses
with Mr. Bell, leading flour agents and
our Consul-General. Our position at this
end is so far hopeful, but we must con-
tinue working it with manufacturers’

agents in Manila, must create favorable
public opinion and secure government
support for a strong diplomatic represen-
tation in Washington. Mr. Bell’s good
intentions in this regard must be treated
purely confidential.

Recomm (’II([(I/i()ﬂ s

1. That immediate steps be taken by
the Philippine Chamber of Commerce
with other chambers of commerce in Ma-
nila for the formation of committees to
to take charge of:

a) Reception of the American dele-
gates arriving in Manila on July 2,
1948;

b) Housing and entertainment;

(Continued on page 22)
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NPC Blueprints Small Power Program

THE development of
small hydroelectric
projects to be completed in six years to
provide cheap power in scattered parts
of the country is actually being worked
out by the National Power Co:poration.
The board of directors of the NPC ap-
proved recently the total expenditure of
P12,000,000 for this purpose beginning
July, 1948.

As blue-printed, the six-year develop-
ment program includes the Talomo pro-
ject in Davao; Amburayan Chute p.o-
ject, La Union; Cauayan River project,
Sorsogon; Talavera Chute project, Nue-
va Ecija; Mantayupan Falls project, Ce-
bu; Gasgas River project, Ilocos Norte;
Sibulan River project, Davao; Loboc
River project, Bohol; and the Barit River
project in Camarines Sur.

This program does not include the
huge projects of the Philippine Power
Program of 1947 which were drawn up
in cooperation with the Westinghouse
International Electric Company and for
which a loan of £176,000,000 from the
World Bank is in the p.ocess of nego-
tiation.

The development of the water resour-
ces of the Philippines from both the maj-
or and minor fronts will ensure a bal-
anced growth of the national economy.
While the Westinghouse plan is intended
for large areas, like Manila and the Ma-
ria Christina region for the establishment
of metallurgical and chemical industries
dependent on large blocks of cheap pow-
er, the NPC small program projects will
serve the small industries in outlaying
areas.

Established enterprises which will re-
ceive tremendous boosting when the pro-
jects are completed are the ataca and
the coconut industries where electric
power would be of great help in the ex-
traction of fiber and the breaking of
coconuts; production of textiles, manu-
facture of furniture, hats, mats and arti-
cles made out of abaca fibers and co-
conuts; and the fishing industry.

According to NPC Manager Filemon
C. Rodriguez, the gove:nment corpora-
tion has already made surveys of the
areas involved and is now making plans
and specifications for necessary equip-
ment and machinery. The bottleneck
is expected to be in the fabrication of
needed materials before they are put on
production schedules.

The NPC is now in consultation with
manufacturers of hydraulic and electrical
equipment in the United States that
could provide the needs of the Ambu-
rayan Chute project in La Union.
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By DOMINGO C. ABADILLA

After furnishing U.S. machinery and
equipment factories with plans and spec-
ifications required in the projects, the
corporation will call for bids and award
contracts to those companies that will
submit the lowest prices for the neces-
sary items. The NPC estimates that it
will take about one and one-half years
before the equipment is shipped here
from the U.S.

During the time that the equipment
is being manufactured in the U.S., tech-
nical men of the corporation will con-
tinue with the preparation of structures,
power house foundations, canals and
waterways, so that by the time the con-
struction items arrive, all the basic struc-
tures may have been already completed.

A glance at the financial program of
the NPC (see attached financial plan)
will show that at the end of the six-
year period (1954) these projects will
have been completed at a total cost of
$4,510,000: Talomo River project, Da-
vao; Amburayan Chute project, La
Union; Cauayan River project, Sorsogon;
Talavera Chute project, Nueva Ecija;
Pefiaranda Chute project, Nueva Ecija;
and the Mantayupan Falls project, Cebu.
The remaining projects will become part
of the next six-year program. As other
sources of power are discovered and
found to be feasible for development,
they will be incorporated in the conti-
nuing six-year program.

In his report to the board, Manager
Rodriguez stressed that the financial pro-
gram is elastic and may require modifi-
cation as the blueprint is generally put
into execution. However, the 1948-

1949 portion of the plan is definite and
agrees with the budget of the corpora-
tion which he submitted to the govern-
ing body of the firm. The items for
the succeeding years are estimates.

It is expected that before the close of
the fiscal year 1948-1949, the figures for
the 1949-1950 fiscal year could be made
exact. Then revised estimates will be
submitted for the succeeding four years.

Here is how the NPC proposes to
raise the funds needed during the first
six years from July 1, 1948 to June
30, 1954. The corporation expects to
derive a total income of #13,510,000
during the six-year period from the sale
of power being supplied by the Caliraya
Plant and from the operation of new
projects that shall have been finished.

For operational expenses, the NPC has
set aside $2,995,860; for interest on bor-
rowed funds consisting of the P8,500,-
000 Caliraya bond issue, the RFC loan of
71,200,000 and the yearly bond issue
included in the small power program,
P4,386,800; and for sinking funds to
amortize these indebtedness, 1,981,430
has been earmarked. After deducting all
these expenditures from the expected in-
come, the surplus available for reinvest-
ment in new projects will be P4,145,-
910. The NPC expects to augment these
construction funds with about #1,500,-
000 from the War Damage Commission
and with a local bond issue in the amount
of $5,500,000.

It will be seen from this arrangement
that while the indebtedness of the NPC
will only be increased by #5,500,000
during the six-year period, it would have

FINANCIAL PROGRAM FOR THE NPC SMALL HYDROELECTRIC PROJECTS

PROJECT 1948-49 1949-50 1950-51 1951-52 1952-53 1953-54 Total
Talomo River Project
Davao 200,000 200,000 200,000 —_ — — 600,000
Amburayan Chute Pro-
ject, La Union 230,000 230,000 200,000 150,000 50,000 — 860,000
Cauayan River Project
Sorsogon 150,000 190,000 100,000 —_ —_ —_ 440,000
Talavera Chute Project
Nueva Ecija 150,000 300,000 200,000 150,000 —_ —_ 800,000
Penaranda Chute Project
Nueva Ecija —_ 230,000 300,000 300,000 230,000 — 1,060,000
Mantayupan Falls Project
Cebu —_ 150,000 300,000 300,000 —_ —_ 750,000
Gasgas River Project
Ilocos Norte —_ —_ 400,000 600,000 400,000 200,000( 1,600,000
Sibulan River Project
Davao —_— —_— b 400,000 400,000 400,000| 1,200,000
Loboc River Project
Bohol — — — 400,000| $500,00C| 800,000{ 1,700,000
Barit River Project
Camarines Sur — —_ —_— —_ $50,000 800,000| 1,350,000

1,662,720( 1,510,000| 1,850,000 2,440,000| 2,260,000 2,330,000{12,052,720
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been enabled to invest in the completion
of the Caliraya Plant and in the con-
struction of new projects that would en-
tail a total expenditure of $12,000,000.

If this objective is attained, it would
mean a signal success for the National
Power Corporation from the financial
point of view. At the same time it will
mean a tremendous contribution to the

cause of power development in the coun-
try as well as the economic development
and social amelioration of the people in
the areas that will be served by these
projects.

The development of cheap power will
increase the productive capacity of in-
dustries now existing but run by mech-
anical power. Here are some of the
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TOOL COMPANY
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The Earnshaws Docks & Honolulu Iron Works

CORNER TACOMA & SECOND STREETS
Port Area, MANILA

BRANCH AT:

BACOLOD, OCC. NEGROS

advantages of cheap power:

1. It will provide incentive to the
creation of new industries. In other
countries where cheap power became
available, new ecnterprises sprang up as
a chain reaction was touched off with
the coming of low cost power.

2. It will increase the efficiency of
the workers in the cottage industries and
reduce the cost of production, thereby
making possible future exportation of
locally made products which today sell
at prohibitive prices due to the difficul-
ties involved in manufacturing them.

3. It will reduce fuel importation
and eliminate the risk of local industries
being throttled out in case liquid fuel

imported from abroad becomes inavail-
able.

San Francisco World. . .
(Continued from page 19)

c) Conducted tour of inspection of
such industries and trades as copra,
hemp, tobacco, sugar, coconut oil, de-
siccated coconut, lumber, etc.;

d) Arrangements with government
officials for a visit of American dele-
gation in the summer capital, Baguio,
as also in the main trade or agricultu-
ral centers of Visayas and Mindanao;

e) Preparation of booklets, bro-
chures, maps and graphs, representing
major industries and minor trades in
the Philippines.

2. That the agenda be prepared as
soon as possible to give both Filipino and
American speakers at the conference op-
portunity to prepare on their respective
subjects.

3. That no stone be left unturned to
make the stay of the American delegates
in Manila not only profitable but plea-
sant. I trust that our traditional Fili-
pino hospitality will not fail us in this
instance.

4. That two members of the Philip-
pine Chambers of Commerce now resi-
dent of San Francisco be immediately ap-
pointed to sit with other members of the
San Francisco Chamber of Commerce in
the proposed joint committee outlined in
my conclusions, paragraph 6. For fur-
ther particuiars, please communicate with
the Honorable, the Consul-General of San
Francisco.

With pride and sincerity 1 wish to
thank the members and officials of the
San Francisco Chamber of Commerce,
the Junior Chamber of Commerce and all
businessmen of this city for their kind
attention and courtesies extended us; to
our esteemed Consul-General, for his able
and dynamic leadership; and to my col-
leagues in the delegation, for their bril-
liant and hard work. Messrs. Jose Her-
nandez, Heriberto Aguinaldo, Valeriano
Fugoso and Leon Lazaga attended all
conferences and participated in panel dis-
cussions. Mr. Genato was unable to at-
tend the meetings and his post was taken
over by Mr. Lazaga.
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Two conflicting opinions on the own-
ership of sugar quota were issued re-
cently by the Secretary of Justice, on
the one hand, and the Administrator of
the Sugar Quota Office, on the other
hand. The two views arose when R.
Tupas, a sugarcane planter in the Sara-
Ajuy milling district in Iloilo province,
and seven other planters claimed owner-
ship of the sugar quota after the Eli-
zalde & Co. owned sugar mill ceased
operation.

In a letter prepared by the Sugar
Quota Administrator he held that the
sugar quota belongs exclusively to the
planters. He averred that the mill own-
er’s right is only to mill the cane of
cach adherent plantation in consideration
of which it is entitled to a participation
of the sugar production and that when
the mill is no longer in a position to
operate, the plantation owners have the
right to transfer their entire allocation to
an operating mill district without the
consent of the sugar company to which
they were adherent.

Secretary of Justice Roman Ozaeta re-
versed the opinion of the sugar quota
office and averred that the law, jurispru-
dence and executive contracts on the mill
company issued a right in production al-
lowance distinct from that of the planta-
tion owners. Says Secretary Ozaeta:
“The Tydings-McDuffie Act provides
that the amount of sugar from each mill
which may be so exported shall be allo-
cated in each between the mill and the
planters on the basis of production of the
sugar to which the mill and the plan-
ters are respectively allowed in Sec. 211-
D of the Philippine Trade Act of 1946,
which provides that ‘the quota issued un-
refined sugar including that required to
manufacture the refined sugars shall be
allocated to the sugar producing mills
and plantation owners in the Philippines
...and the amount of sugars which may
be so exported shall be allocated in each
year between each mill in the plantation
owners on the basis of the proportion
of sugars to which each mill and the
plantation owners are respectively en-
titled. . .””

The secretary further held that “the
right of the mill owner to the production
allowed is found in Section 216 of the
Philippine Trade Act which provides that
‘the holder of any allotment under ex-
isting law including his interest, and the
holder of any allotment under Sections
211, 212 & 214 may transfer or assign
on any amount of such allotment on such
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terms as may be agreeable to the par-

y »

ties. . .

Some specific illustrations cited by
planters demonstrated that the Ozacta
ruling was deemed not in accordance
with law. The question of ownership
of the sugar quota remains undecided in
view of the plan of sugarcane planters to
take the matter to the courts.

The House Joint Resolution No. 22
introduced by Rep. Vicente F. Gustilo of
Occ. Negros and Congressmen Eduardo
Barretto, Juan Borra, Lorenzo Teves and
Jose D. Roy and which was approved
during the last regular session of Con-
gress was vetoed by President Elpidio

Quirino. The resolution provided, among
other things, the creation of a Sugar Re-
habilitation and Readjustment Commis-
sion consisting of five members, all to
be appointed by the President.

President  Quirino, however, upon
vetoing the measure issued an executive
order which is virtually the same as the
joint resolution. He is expected to
create the Rehabilitation and Readjust-
ment Commission which will function
under him.

It can no longer be doubted that the
creation of the Sugar Rehabilitation
Commission will go a long way towards
the formulation of sound and progressive
government policies in the work of sta-
bilizing and securing the foundations of
the Philippine post-war sugar industry,
in the opinion of sugar men. Its one
crying need shall be answered by the
maintenance of a group of technical men
well-grounded on the problems of the
industry who will make a thorough study
of the vital problems affecting its future
thus undoubtedly serving as a positive
factor in the industry’s rapid industriali-
zation.

Mot F,
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FOREIGN TRADE OF THE PHILIPPINES FOR JANUARY AND FEBRUARY, 1948
AS COMPILED BY BUREAU OF THE CENSUS AND STATISTICS

Total Per Cent Per Cent Per Cent
Countries Trade Distribution Import Distribution Export Distribution

Total ..... 341,675,488 100.00 199.883.682 100.00 141,791,806 100.00
United States ......... 246,380,132 72.11 163,314,240 81.70 83,065,892 58.59
Hawaii ............... 968,876 .28 478,830 24 490,046 .35
Porto Rico ............ 88,685 .03 15,300 .01 73,385 .05
Guam ................. 78,502 .02 — — 78,502 .06
Panama (Canal Zone) . 43,615 .01 — — 43,615 .03
Dutch East Indies ..... 11,925,673 3.49 3,433,818 1.72 8,491,855 5.99
China ................. 9,477,342 2.77 8,435,672 4.22 1,041,670 3
France ............... 8,773,745 2.57 188,222 .09 8,585,523 6.06
Japan ................. 7,978,259 2.34 55,180 .03 7,923,079 5.59
Denmark ............. 5,448,171 1.59 91,032 .05 5,357,139 3.78
Ecuador ............... 5,009,820 1.47 5,009,008 2.51 812 —
Canada ............... 5,005,084 1.46 3,217,460 1.61 1,787,624 1.26
Italy ................. 4,328,903 1.29 348,528 A7 3,980,375 2.82
Great Britain ......... 3,079,900 .90 1,289,476 .64 1,790,424 1.26
Poland ............... 2,870,620 .84 —_— — 2,870,620 2.02
British Africa ........ 2,653,668 .78 320 —_ 2,653,348 1.87
Argentina ............. 2,548,115 S5 485,448 24 2,062,667 145
India ................. 2,489,956 3 1,625,740 .81 864,216 .61
Belgium .............. 1,976,983 .58 1,583,026 .69 593,957 42
Persia ................ 1,909,866 .56 1,909,866 .96 — —_—
Switzerland ........... 1,482 410 43 554,626 .28 927,784 .65
Sweden ............... 1,479,602 .43 695,928 .35 783,674 .56
Cuba .......ovvvvvnenn 1,423,508 42 1,423,508 .1 — —
Brazil ................ 1,409,173 41 1,404,828 .70 4,345 —
Hongkong ............ 1,399,083 41 25,538 .01 1,373,545 97
Korea ................ 1,379,040 .40 — — 1,379,040 97
Arabia ............... 1,254,084 .36 1,254,084 63 — —
Norway ........cce.n. 993,416 29 147,798 .07 845,618 .60
British East Indies ... 985,332 .29 984,652 49 680 —
French Africa ........ 745,015 22 — — 745,015 .53
Netherlands ........... 727,296 21 127,180 07 590,116 42
Czechoslovakia ........ 688,466 .20 108,466 .05 580,000 41
Spain ......coiiiien 620,084 .18 602,244 .30 17,840 .01
Germany ............. 543,685 .16 21,646 .01 522,039 37
French East Indies ... 508,974 .15 — — 508,974 .36
Colombia ............. 502,562 15 20 — 502,352 .35
Siam ................. 359,361 a1 60,000 .03 299,361 21
Palestine ............. 332,000 .10 — — 332,000 .23
Mexico ........cccc.. 329,140 .10 312,124 .16 17,016 .01
Australia ............. 325,618 .10 312,280 16 13,338 01
Malaya ............... 218,646 .06 13,792 .01 204,854 14
Panama, Republic of .... 196,905 .06 12,000 — 184,905 .13
Austria ............... 157,012 .05 157,012 .08 — —
Costa Rica ............ 153,100 .04 133,100 .08 — —
Ceylon ................ 77,434 .02 77,434 .04 — —
Uruguay ............. 76,475 .02 72,526 .04 3,549 —
Egypt ...t 58,762 .02 58,762 .03 — —
Dutch Guiana ......... 45,221 .01 — — 45,221 .03
Turkey ............... 38,308 .01 96 — 38,212 .03
Dutch West Indies .... 38,234 .01 — — 38,234 .03
Portugal .............. 28,5620 .01 12,282 .01 16,238 .01
British Honduras ..... 25,972 — — — 25,972 .02
Aden ................. 17,941 — — —_ 17,941 .01
Chile ................. 7,001 — — — 7,001 —
New Zealand .......... 6,248 — — — 6,248 —
Salvador .............. 2,411 — — — 2,411 —
Venezvela ............. 1,320 — —_— — 1,320 —
Haiti ................. 1,186 — — — 1,186 —
Peru ................. 848 — — — 848 —
British Guiana ........ 180 — —_ — 180 —
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TEN PRINCIPAL EXPORTS
Quantity Value
Country of destination Kilos Pesos
1. Copra
Total it e 143,367,720 73,722,752
United States .......co.iitiuinintiiinnnnnnn, 78,484,719 41,738,064
France .........oiiiiiiiiiii i, 16,492,852 8,578,499
Japan . e e 12,797,617 6,542,534
Denmark ......... i e 8,205,354 4,396,672
Ttaly .o e 6,852,920 3,042,634
Poland ........... it e 5,689,600 2,870,620
British Africa ....... ... i 3,048,000 1,406,595
Canada ...... ... ... i i 2,540,000 1,263,250
Switzerland ......... ... . . . i e 1,828,800 910,000
India ... i e 1,524,000 809,500
Czechoslovakia ............iiiiiiiinnn, 2,032,000 580,000
Colombia ....... ... i i 881,862 500,000
Sweden . ... e 1,036,736 400,000
GeIrmMAaNnY ...ttt ittt et 736,600 265,176
Palestine ....... ... .. . e 711,200 203,000
Panama, Republic of .......... ... ... ... . ... 406,400 174,208
NOorway ..t i e e 99,060 42,000
2. Desiccated coconui
Total ... e 13,552,118 13,386,314
United States ........coiiiiiiiiiiiiiinnennn. 13,423,681 13,227,338
Canada ...t e e e 111,366 136,596
Hawail ... e e 17,071 22,380
3. Ataca, unmanufactured Bales
Total ... e e 123,256 11,805,576
United States ........cviiiiiiiiiiinenenn.. 70,310 7,323,967
Great Britain .......... ... ... . i, 25,575 1,787,454
NoOorway .ot e e e 6,320 803,618
Denmark ....... ... i 4,875 428,599
(Continued on next page, Col. 2)

1.

TEN PRINCIPAL IMPORTS

Value

Country of origin Pesos
Rayon and other synthetic
tertiles

Total ........... 21,309,788
United States 21,265,576
China ............... 33,872
Belgium ............ 5,256
Switzerland ......... 4,958
Australia ........... 64
Hongkong ........... 48
Spain ... 10
Hawaii .............. 4
Grains and preparations

Total ........... 20,931,724
United States ....... 13,435,846
Ecuador ............. 5,006,400
Canada ............. 1,902,776
China ............... 383,062
Australia ............ 120,744
G.reat Britain ....... 44,794
Siam ................ 35,476
British East Indies .. 2,184
Switzerland .......... 442
Cotton and man-factures

Total ........... 20,604,718
United States ....... 16,606,304
China ............... 3,572,984
Switzerland ......... 199,404
Great Britain ....... 173,518
Brazil ............... 25,000
France .............. 23,118
Czechoslovakia ....... 3,370
Hongkong ........... 742

(Continued on next page, Col. 1)

At Manila Prices...

R C A Radios

Servel Refrigerator
Office Equipments
Photographic Supplies

DAGUPAN CITY

GUIMAN’S DEPARTMENT STORE
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25



10.

26

TEN PRINCIPAL IMPORTS
(Continued from page 25, Col. 2)

Hawaii ....coovvvenn.. 272
Canada ............. 6
Mineral oils (petroleum
products)

Total ........... 12,929,694
United States ....... 5,468,838
Dutch East Indies ... 3,332,192
Persia .............. 1,909,860
Arabia . ....iiiiiinnn 1,254,084
British East Indies .. 964,704
Great Britain ....... 16
Fish and fish products

Total ........... 11,224,606
United States ....... 10,086,136
Canada ............. 726,390
China ............... 128,670
Great Britain ....... 124,118
MexiCco ...vvveernnnn. 97,772
Spain ..o 28,968
Norway ............. 9,714
Portugal ............ 8,660
British East Indies .. 6,634
Belgium ............ 4,028
Other countries . 3,616
Iron and steel and
manufoctures

Total ........... 9,366,828
United States ....... 8,302,364
China ....covvvvvnnn. 499,800
Belgium ............. 352,062
Great Britain ....... 140,268
Netherlands 29,546
Sweden ............. 26,442
Italy ...ovvvneeennen. 6,778
Switzerland ......... 4,752
Australia ............ 1,344
Hongkong ........... 1,340
Other countries ...... 1,632
Automobiles, ptrts of and
tires

Total] .......c.v.. 8,955,990
United States ....... 8,938,148
Great Britain ....... 11,984
France .............. 3,838
Ttaly .....cooeevnonnn 2,020
Tobacco and man:ifactires

Total ........... 8,870,912
United States ....... 8,870,794
China ............... 64
Hongkong ........... 32
Great Britain ....... 22
Paper and manufactures

Total ........... 6,637,734
United States ........ 4,915,688
Sweden ..... ... 416,864
Canada ............. 345,918
Hawaii ............. 234,714
Belgium ......cc....n 173,480
Ttaly ..........oo... 170,830
Austria ............. 157,012
Norway ............. 70,052
Great Britain ....... 40,656
Spain ....cciiiin.n 36,806
Other countries ..... 75,714
Dairy products

Total ........... 5,836,262
United States ....... 5,593,959
Switzerland ......... 100,120
Denmark ............ 73,956
Australia ............ 33,288
Netherlands ......... 29,994
China ............... 4,926
Czechoslovakia 28
Other imports ....... 73,215,426
TOTAL IMPORTS 199,883,682

10.

TEN PRINCIPAL EXPORTS
(Continued from page 25, Col. 1)

Country of destination

Canada

Belgium
Japan
Germany

Argentina
Sweden
Netherlands
China
Hongkong
Italy
India
Dutch Guinea
Portugal

Australia
France

.......................................
......................................
........................................
......................................
.....................................
.......................................
...................................
........................................
.....................................
.........................................
.........................................
................................
......................................

.....................................

Coconut oil
Total

.....................................

United States
Italy
British Africa

.................................
.........................................

................................

Sugar
Total

.....................................

United States

Copra meal or cake
Total

................................

...................... S I S

Netherlands
Denmark
Sweden
Belgium
Italy
French Africa

...................................
.....................................
.......................................
......................................
.........................................

Embroideries
Total

.....................................

United States

Chromite
Total

United States

Lumber and timber
Total

.................................

.....................................

................................

.....................................

.................................
........................................

.......................................

....................................

Malaya
Dutch East Indies
United States
Argentina
China
Sweden
French East Indies
Siam
Panama (Canal Zone)
Aden
Netherlands
Chile
British Africa
Dutch West Indies
Salvador
Colombia
Venezuela
Haiti
Ecuador
Peru

.......................................
............................
.................................
....................................
........................................
.......................................
...........................
.........................................
........................
.........................................
..................................
.........................................
................................
............................
.....................................
.....................................
....................................
.........................................
......................................

Other exports
TOTAL EXPORTS

.................................

...........................

Quantity
Kilos

3,299
4,270
2013
1,000
700
880
725
395
985
650
450
400
250
42
16

Kilos
8,116,982

6,717,521
809,414
590,047

28,900,868

28,900,868

8,727,100

3,659,759
2,625,988
2,059,432
280,230
101,600
91

47,263,862

47,263,862

Bd. Ft.
2,893,680

2,449,668
400,000
44,012

604,400

180,155
112,996
111,181
37,853
25,498
28,381
21,637
28,416
14,853
14,245
9,077
7,231
3,048
2,374
1,803
2,214
1,219
830

677

Value
Pesos

387,778
366,581
143,287
75,287
65,167
62,5630
62,300
60,716
59,5624
55,100
46,452
45,221
16,238
4,190
1,024

7,255,630
5,883,919

782,000
589,711

6,072,920
6,072,920

1,328,520

517,832
454,980
291 500
48,193
16,000
15

1,325,997
1,325,997

925,101
925,101

653,316

564,144
72,000
17,172

641,578

191,931
113,135
107,200
39,129
38,929
29,644
27,674
25,349
19,219
17,941
9,984
7,001
2,942
2,571
2,411
2,352
1,320
1,186
812

848
24,674,102

141,791,806
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The Republic’s Foreign Policy

INCE the establish-

ment of the Re-
public on July 4, 1946, the foreign re-
lations of the Philippines have assumed
a dynamic importance. The entry of
the Philippines into the concert of free
nations took place at a time when the
hope and uncertainty created by the dis-
covery of atomic energy obsessed the
minds of men. In his inauguration
speech, the late President Manuel Roxas
avowed that “in winning our fight for
freedom we have also acquired a charter
of obligations, and that as a member of
the United Nations we have surrendered
some of our sovereignty.” Such sover-
eignty, he explained, “will be further
curtailed when the countries of the
world can form a federation for peace
and security.”

Our foreign policy, he asserted, is to
“promote the enduring interests of the
Filipino people.” It is “non-partisan and
non-political as befits us as a nation. To
the world we must present a united, in-
divisible, and determined front . . . we
yield to no nation of the world in our
ailegiance to the ideals of the United Na-
tions, in our all-out support of collec-
tive security, of world disarmament at
the earliest possible date, of world guar-
antees of non-interference in the internal
affairs of free peoples, of world coope-
ration for the protection and promotion
of all the freedoms including freedom of
expression and freedom from want, and
of world cooperation to abolish trade
barriers and discriminatory trade prov-
isions.”

President Roxas and his successor,
President Quirino, concurrently Secreta-
ry of Foreign Affairs, agreed that, pend-
ing the establishment of a workable ma-
chinery supported by the collective con-
science of mankind, insuring a perma-
nent and lasting world peace, the Phil-
ippines would do well to collaborate with
the United States in the field of foreign
relations, especially because we “‘enjoy her
friendship and support.”

Besides, ““as we turn to build the foun-
dations of our Republic and establish
economic and diplomatic relations with
all the other free nations of the earth,
we are pledged and will remain pledged
to the maintenance of friendly ties with
America as the cornerstone of our for-
eign policy.”

However, “as an independent nation,
both leaders stated, ‘““we must stand on
our own feet, protect our interests with-
out incurring the hostility of other na-
tions, behave with correctness and digni-
ty without being slavish.”
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By MANUEL VIRAY

Sharply aware that no nation today
can live in splendid isolation, President
Roxas gave notice to the world and to
men of intelligence and goodwill every-
where that: “we will be as wholehearted
as any nation in our devotion to the
ideals of an indivisible peace and indiv-
isible world, We will maintain with all
our strength and all our power our obli-
gations to the United Nations and to
the causes set forth in the United Na-
tions Charter to which we are a signa-
tory. In the same way, we will main-
tain friendly and honorable relations
with all our neighbors and look forward
to the day when peace and security will
be maintained by mutual consent and by
the collective conscience of mankind.”

These cardinal principles did not suf-
fer any diminution with the tragic and
sudden death of President Roxas on April
15, 1948. The man who succeeded him,
President Elpidio Quirino, who is still
Secretary of Foreign Affairs upheld these
same principles. Like his predecessor,
President Quirino believes that the Phil-
ippines is a “product of international co-
operation.” Even as Vice-President he
publicly announced that “we are not
alone now as we march on the highways
of the world—we have America. What
is more we have the United Nations with
us. But let us so educate ourselves that
we shall not forever be tied to the apron-
strings of the United States or of any
other nation. Let us keep pace with the
world, not in bondage but in harmony
with the other nations, and in the com-
mon belief in the efficacy of democratic
institutions which are the basic guar-
antee of our security.”

In line with this policy the Republic
of the Philippines has concluded treaties
of amity with the United States of Ame-
rica, China, France, Italy, Spain and
Ecuador and signed twenty-seven other
treaties and agreements with different
countries. Commercial treaties with a
number of powers are under discussion.

It was with justifiable pride that the
Chief Executive reported to Congress
early this year: “We are fulfilling to
the letter all our international obliga-
tions. We are complying with every
commitment we have made. Our pre-
stige and credit abroad is growing every
day. We are participating actively in
many international organizations, in ad-
dition to our membership in the General
Assembly of the United Nations. We
are now members of the Trusteeship
Council, the United Nations Education-
al, Scientific and Cultural Organization,

the Food and Agricultural Organization,
the International Civil Aviation Organ-
ization, the Committee on Non-Self-
Governing Territories, the Commis-
sion on Human Rights, the Sub-Com-
mission on Freedom of Information and
the Press, the Economic Commission for
Asia and the Far East, the International
Trade Organization, the International
Labor Organization, and, recently, the
Korean and the Palestine Commissions.
This is a great privilege for a young and
small country like ours. I believe sin-
cerely that this recognition is due to the
fact that our Republic during its short
existence has gained the respect and con-
fidence of the nations of the world.”

~Speaking before the delegates to the
Economic Commission for Asia and the
Far East Conference held in Baguio City
last year, President Roxas implied that
the Philippines as a member of this im-
portant United Nations’ subsidiary agen-
cy was willing to cooperate in the task
of stimulating intra-regional trade and
commerce. Said he: “The Commission,
I trust, will be able to propose scientific
plans looking to a drastic reduction of
tariffs and the lowering of other trade
barriers among our different nations.
There are matters in which regional col-
laboration is desirable,—a convenient
medium of exchange or other measure of
value to facilitate trade among us; the
improvement of rice production and a
plan of allocations of exportable surplus-
es granting priority to deficient coun-
tries in this region.”

At the opening of the Plenary Ses-
sion of the Food and Agricultural Or-
ganization of the United Nations in the
same city last March 1, the then Vice
President Elpidio Quirino adjured the de-
legates: “Here and now we must under-
take with resolution and wisdom the log-
ical first step to the reconstruction of
our confused world. That first step is
the discovery of effective means of pro-
viding sufficient and nourishing food to
the one billion people on our side of the
globe. It is a task that needs your col-
lective patience and energy and foresight.
Should you fail the world would be as
stationary, as stagnant and as precarious
as it has ever been; your success will re-
lease it from the massive chain of elem-
ental fear, free to march onward to the
higher realms of progress, prosperity and
contentment. t can almost be said that
your task means life or death to human-
ity

“I wish to assure you,” he continued,
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By TOMAS ROQUE
Burcau of Forestry

DURING the month of May, there
were 1,176,949 board feet of logs
and 844,365 board feet of sawn lumber
shipped abroad—generally to the United
States — valued at P211,850.82 and
P126,654.75, respectively. The total ex-
port is 34, more than the previous
month which eloquently speaks well for
itself, a healthy sign of the progressive
recovery of the lumber industry. The in-
crease of the export quota from 20% to
509 of the total production and the pos-
sibility of the early payment of the war
damage claims on destroyed sawmills and
logging equipments will enable the com-
panies affected to improve the equip-
ments used for sawmilling and logging.
This in turn will eventually increase the
output and improve the grade of lumber
produced, and consequently the augmen-
tation of the export t:ade. More dollars
will be coming in the country, more em-
ployment will be enhanced and the ba-
lance of foreign trade will be more fa-
vorable to this country.

The grading of export logs and sawn
lumber by a competent lumber grader as
spectfied in the new order is an assurance
to the importers of the quality of the
materials they are buying and what to

“that the Republic of the Philippines is
most hospitably inclined toward the
United Nations and its different agen-
cies and instrumentalities and is deter-
mined to further their aims in this part
of the globe.. We have this feeling not
only as a member nation but also as one
of the countries in the East which may
be in a unique position to make such a
contribution. We believe that apa:t
from the technical and communication
facilities and the advantages of geogra-
phy and culture which together can pro-
duce the ideal seat for the successful ac-
complishment of the great tasks of the
United Nations before you, we can also
cffer the inspiring moral setting of a
people struggling hard with concentrat-
ed effort to establish and maintain an en-
during peace.”

It is thus apparent that the foreign
policy of the Philippines aims at two
vitally important things: . promotion of
friendship with other nations with all its
social and cultural implications and, as
a corollary development of trade with
them.

28

expect when the materials are delivered.
The inspectors’ decision on grading logs
and lumber for exportation is based on
specifications of established rules in the
lumber trade and these can be or are be-
ing modified only according to the terms
of the contract entered into between
shippers and buyers.

OGASCO PRODUCES
OXYGEN FOR HOSPITALS

The Overseas Gas Corp., manufactur-
ers of OGASCO oxygen and acetylene
gas, with factories at Grace Park, Caloo-
can, Rizal, is ready to serve hospitals and
clinics, it has been announced.

Organized a year ago, the Overseas
Gas Corporation is headed by L. Lagan-
daon and Dionisio Ong, president and
vice-president respectively.

Overseas Gas is a Filipino-owned cor-
poration and is member of the Chamber
of Commerce of the Philippines.
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LYKES ORIENT LINE

REGULAR LINER SERVICE
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U. S. GULF PORTS
DIRECT TO MANILA—
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FROM PHILIPPINES
TO U. S. ATLANTIC
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The Omnibus Banking Act

F great interest to

the banking world,
is the enactment of the Omnibus Banking
Bill by the Congress during its special
session.  So important is this measure to
the success of the Central Bank created
by Congress in its regular session, that its
passage during the special session had to
be certified as urgent by President Qui-
rino.

The Omnibus banking bill is in fact
complementary to the Central Bank
Act as it embodies a revision of banking
statutes considered fundamental to the
operation of the central bank. Let us
see how the revision will affect practices
of long standing.

Report from Insurance Com panies

Under section 3 of the bill, insurance
companies, although exempted from the
provisions of the general banking laws,
are required to submit to the Central
Bank, such information, data or reports
as the Monetary Board may require in
order to ascertain the effects of the
operations of such companies on the
monetary, credit and exchange situation
in the Philippines.

Branches and Agencies of Foreign Banks
Branches and agencies of foreign banks

becomes a law will not be permitted to
receive deposits. The philosophy behind
this provision is to limit the enjoyment
of this privilege in the future, as much
as possible, to domestic banks and only
to branches and agencies of foreign
banks already established in this country.
The purpose is to give Philippine do-
mestic banks priority in the matter of
deposits and to encourage the establish-
ment of more Filipino-owned banks.

Ownership of Capital Stock of Banks
and Banking Institutions

Section 14 requires that sixty percent
of the capital stock of any banking
institution which may be established
after the approval of the bill by the

President shall be owned and held by
citizens of the Philippines.

Board Membershi)

Section 15 imposes the requirement
that at least two-thirds of the members
of the board of directors of any banking
institution established after the bill’s ap-
proval should be Filipinos.

Commercial Banks Em powered to Grant
Real Estate Loans up to Fifteen Years

Section 23 also empowers commercial
banks to grant loans against real estate

years. Under the present law, the
maximum maturity of such loans is
limited to five years. It is believed that
the commercial banks which now hold
most of the savings and cash resources
of the people will, as a consequence, be-
come more useful instruments in the re-
habilitation of the country.

Aggregate of Real Estate Loans with

Maturities Beyond Three Years Not to

Exceed Seventy Percent of the Total
Savings Deposits of the Bank

This new basis for determining the
maximum aggregate loans which com-
mercial banks may grant against real
estate mortgages with maturities beyond
three years will enable commercial banks
to grant more such loans. Under exist-
ing laws, the total of all real estate loans
which a commercial bank can grant is
limited to not more than 25 percent of
the capital and surplus of the bank, or
one-half of its total savings deposits.
This change will expand the real estate
investment field of commercial banks.

Investment of Commercial Banks in Se-

curities Having Maturities Beyond Three

Years Limited to Twenty Percent of
their Total Deposits

This limitation is considered necessary

which may be established after the bill  security with maturities up to fifteen to give the commercial banks that
F. E. ZUELLIG., INC.
55-63 Rosario P. 0. Box 604
MANILA, PHILIPPINES
Telegraphic Address: “ZUELLIGINC” MANILA
MOST STANDARD COMMERCIAL CODES
MANILA o CEBU [ DAVAO (P. L)
SINGAPORE (MALAYA) ® BAN'GKOK (SIAM)
NEW YORK (U. S. A)
ZURICH (SWITZERLAND)
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degree of liquidity which is so highly
desirable in commercial banks.

Total Capital Accounts of Every Com-
mercial Bank Must Amount to at Least
Fifteen Percent of Risk Assets

At present banks are required to main-
tain capital funds equivalent to at least
10 percent of their total deposit liabil-
ities. Because of this requirement, some
banks have at times been forced to dis-
courage, if not altogether refuse, de-
posits. The immediate effect of the pro-
visions of the bill will be to allow the
banks greater leeway in the amount of
deposits which may be accepted by them,
and at the same time afford a truer
measure of the size of capital funds
necessary to shicld bank depositors from
participating in bank losses.

No Limit to Loans and Advances Secured

by Obligations of the Central Bank or

of the Philippine Government, or Fully

Guaranteed by the Government as to
Principal and Interest

This change is embodied in section 25§
and is intended to encourage investment
by the public and by financial and in-
vestment institutions in government
securities and securities issued by the
Central Bank. The development of a
market for government securities in the
Philippines is one of the crying nceds of
the day. It will be one of the most ef-
fective means of garnering the idle sav-
ings of the people and channeling them
to profitable investment outlets.

Savings and Mortgage Banks Are Em-
powered to Grant New Types of Loans

In order to place savings and mort-
gage banks in a position to be of greater
usefulness to the nation, section 34 of
the bill will empower such banks to grant
new types of loans including: medium-
term loans for the encouragement of cat-
tle and other live stock breeding, with
maturities up to three years; equipment
loans, with maturities up to five years;
mortgage loans, with maturities up to
ten years; and high grade bonds.

Deposit Reserves of Savings Banks to be
Kept in the Central Bank

Under section 40, the legal reserves
which the Monetary Board will prescribe
for savings banks will be maintained in
the form of a deposit with the Central
Bank. This is to centralize all bank re-
serves in the Central Bank.

Enlarged Field of Activity of Building

and Loan Associations

In order to broaden the field of act-
ivity of building and loan associations,
section 42 will permit such associations
to make loans on property suitable for
use as a manufacturing plant. Present
laws do not permit such loans. Such
associations will also be permitted to in-
vest in bonds and obligations of the Phil-
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ippine government or any of its instru-

mentalities.

Head Offices of Branches of Foreign

Banks to Guarantee Prom pt Payment of
De posits

All liabilities of branches in the Phil-
ippines of foreign banks will be guar-
antced by their head offices in order to
provide protection to Philippine depositors
and investors. The Monetary Board is
required to see that the required guar-
antees represent cffective protection to
depositors and other creditors of the
branches.

Banking Institutions Probibited from
Engaging in the Insurance Business as
Insurers or Insurance Agents

To avoid possible difficultics in con-
nection with such activities, banking in-
stitutions are prohibited under section 77
from engaging in the insurance busincss
either as insurers or insurance agents.

The Import Control Bill

This bill authorizes the President to

/' YOU'LL BE

BETTER SERVED _

ASQUEZ Z=INC
&-CO., .
SCHODL\E—OFFICE SUPPLIES

create an import control board to be
composed of three members. Upon re-
commendation of the President, the im-
port control board shall fix quotas of the
quantitiecs which may be imported of
cach kind of articles.

Under the measure, it will be unlaw-
ful for any person or corporation to im-
port non-essential and luxury articles in-
to the country without permission from
the President.

The House of Representatives inserted
the following amendments to the bill:

1. No member of the import control
board should be directly or indirectly
connected with any import business
house;

2. Filipino citizens should be given
preference in the assignment of quotas
for limited imported goods;

3. Nothing in the import control bill
should be construed as a violation of the
Trade Agreement with the United States;

4. Authority of the President to con-
trol imports is effective only until
December 31, 1949.
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lished a base on which to make an up-

STocx prices were irregular during
the period from May 16 to June
15 but as the market closed, the market
undertone turned healthy and prices were
headed toward a definite upswing.

The market average moved up to
104.01, within a shade of the opening
average of 104.60, but closed easier on
profit-taking at 101.69, showing a net
loss of 2.61 points from the closing last
month, May 15.

What quality of trading featured the
last days of the period led observers to
believe that the summer slack of the
stock market has ended, and that the
seasonal uptrend is about to begin.

The period under review saw the stock
market plunged to a new year’s low,
94.60, recorded on May 31. Chartists
believe this low mark was the turning
point, and predicted that if this is not
penetrated anymore by subsequent mar-
ket action, the market has already estab-

swing for the rest of the year. The next
movement of the market will have to be
watched. Chartists saw that on the up-
side, the market must penetrate the lev-
els 106, 107 and 108 before a bull trend
could be applied to the market phase.

The range of trading, according to
the averages, was ten points, between a
high of 104.60 and a low of 94.60, about
the same range limits as for the preced-
ing month.

Turnover was heavier than last month,
12,315,681 shares for the period ended
June 15, as against 8,361,414 shares for
the period ended May 15.

The month was featured by the ad-
vance of Lepanto, Acoje, Surigao and
Philippine Oil.

Optimism came to Lepanto as Lepanto
readies its mill for resumption of cop-
per milling operations, the first time
since the war. It will start by running

250 to 300 tons daily on a 500-ton ca-
pacity. When the mill is fully orientated,
the full capacity will be run.

Lepanto opened quietly at 69, went to
a low of 67, went as high as 79, but
closed at 77, for a gain of 8 points over
the closing on May 15. Trading was
very heavy, 643,000 shares changing
hands during the period, as against
239,000 shares last month. Traders’ op-
timism for this stock remains high.

Philippine Oil moved up to a new
year’s high, 245 but closed easier at
225, showing a net gain of 4% points
during the period. Interest in this stock
was centered on the recent negotiations
with the Philippine Oil commission to
secure additional leases in Leyte, Cebu
and Panay, three bright spots for oil in
the country, and on the resumption of
drilling operations in Bondoc. Philippine
Oil opened quietly at 18, went down to
7V, but moved up toward the close of
the period. Previous high for this stock
was 24. Last year’s high, though, was
70.

Turnover was very heavy, 1,540,000
shares as against 459,000 shares.

Surigao moved up on better produc-

(Continued on pige 36)
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The House of Aguinaldo

L. R. AGUINALDO’S, popularly
known before the war as “The Shopping
Center of the Nation,” is back again.
The story of its postwar rise in the busi-
ness community is the story of the enter-
prising ability of the three sons of L. R.
Aguinaldo, founder of the store, and of
the faithful executives of the company
who have rendered years of efficient
service to the store.

Finding itself in a precarious financial
position after liberation, the company se-
cured loans using its prewar building on
Juan Luna as collateral. With the new
funds, it went into the import business.
The early demobilization of the firm’s
New York agents from the U. S. Army
enabled the company to accelerate its re-
habilitation and return to the retail trade.

Jose Leonor, manager of the New York
office who has been with the company
for twenty years, and his assistant, Ru-
perto Mayoraldo, immediately set out to
buy merchandise for their company after
returning to civilian life. With their
business contacts in New York and the
high position which L. R. Aguinaldo en-
joyed in U. S. business houses, the com-

pany had little difficulty in procuring
stocks despite the shortage of prime com-
modities in America. The company has
an imposing building on 79 Walker
Street in New York.

Today, with only half of the 42,000
square feet of selling space it used to have
before the war, L. R. Aguinaldo’s on its
new site on General Solano carries twice
as much volume of business compared to
its prewar standards. Although it has
only half of the assortments of men,
women and children’s apparel and home
furnishing which it used to have before
the war, the store can boast of stepped-
up sales because of the moderate price of
its goods.

L. R. Aguinaldo’s is now being run by
Francisco Aguinaldo, who is acting man-
ager of the store in the place of his
brother, Heriberto, who is in the United
States observing trade fairs in large U. S.
cities. Heriberto is making a survey of
American companies that are displaying
all lines of merchandise in various trade
fairs in preparation for the big sale in
Christmas here.

The store’s founder, who is now 67

years old, resides abroad most of the time
because of his health. He has been away
for almost two years now, dividing his
time between New York and the Latin
American countries. At present he is
connected with the company in an “in-
formal” way, according to his son, Fran-
cisco.

Mrs. L. R. Aguinaldo retired from ac-
tive participation in her husband’s busi-
ness a year and a half ago. It is interest-
ing to note that her husband has credited
her with much of the success of the store.
They both trained their sons in their
store so they could take over after learn-
ing the business of retailing.

The other brother, Daniel, is head of
the Aguinaldo store on Avenida Rizal.
An affiliate of L. R. Aguinaldo’s, this
store, whose selling space is air-condi-
tioned, specializes in women’s apparel.

The three Aguinaldo brothers trained
in R. H. Macy’s in New York, the big-
gest retail store in the world. From
early childhood they worked in their
father’s store in various capacities until
they learned enough of the business to be
able to manage the company themselves.
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explains.

(From May 16 to June 15)

orR the one-month period, ended

June 15, the trend of commodity
prices was irregular. Exports generally
eased off but rice and palay advanced on
short supply.

The government was attempting to
augment the rice supply, by importing
Siamese rice, but the rise of rice prices
could not be averted. The recent crop
is fast dwindling, it is reported.

Consequently rice moved up more
than P2 a sack during the period under
review. Elon-elon first class closed on
June 15 at P32.25 a sack, up by P2
compared with the closing on May 15,
while Macan first class closed at $30.50,
up by P2.25 a sack. Following the
trend, palay moved up from P13.75 to
P15.50 a sack, showing an increase of
P1.75.

Despite the 1ise in rice prices, the bu-
reau of commerce reported that the price
level index for consumption goods touch-
ed 245.8, a new low, compared with the
previous low of 248.5.

In hemp, prices held to their all-time
high for the high grades, but eased off
for the lower grades. Thus Grade E
held at P69 a picul throughout the one-
month period, without any change what-
ever. On the other hand, Grade J1 at
P61, down one peso from last month,
it even went as low as P60.50, from
which it recovered at the close. And
J2 closed at P49, for a loss of $2.50,
after opening at P51.50.

Copra, on the other hand, moved up
on listless trading. Resecada went up
to P62, after opening at P59, to close
at P61, for a net gain of P1.50 per 100
kilos over the closing last month. There
was little volume available for the trade.

Coconut oil moved up in sympathy,
going up to P1.12 per kilo after opening
at P1.08, then closed easier at ¥1.10,
for a net gain of two centavos.

Sugar moved down further, for ex-
port as well as for the domestic trade,
thus, export sugar went down as low
as P11.25 per picul, after opening at
P12, but closed better at P11.75 for a
net loss of 25 centavos per picul.  Do-
mestic sugar went down from P16.75
to P15.50 for a net loss of P1.25.

Philippine sugar mills are now finish-

ing their milling of the season. Report
is that actual production is about
400,000 short tons, short by about

30,000 of the estimate of the sugar ad-
ministration office. The differential has
been laid to the destruction of the last
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typhoons. Next

start September or October.

crop is expected
the last.

In copra, the supply situation is not
expected to improve within this year.
Another year will be needed, the trade

In hemp, the main problem is quality

from the Davao fields. The trade is

despairing that the unplanned exploita-
tion of the Davao fields is doing irrepar-

season  will
The next
to be twice as much as

milling

able damage to the country.

The price trend of commodities for
the period May 16 to June 15 is seen in
the following table:

Open High Low Close Change
DAVAO HEMP (picul)
E 69.00 69.00 69.00 69.00 —
J1 62.00 62.00 60.50 61.00 — 1.00
J2 51.50 51.50 49.00 49.00 — 2.50
COPRA (100 K)

Resecada ........ 59.00 62.00 59.00 61.00 Up 1.50
Coco Oil (k) 1.08 1.12 1.08 1.10 Up .02
RICE FIRST CLASS (sack)

Elon-elon ........ 30.25 32.75 30.25 32.25 Up 2.00
Macan .......... 28.25 30.75 28.25 30.50 Up 2.25
SUGAR (picul)

Export .......... 12.00 12.00 11.25 11.75 — .25
Domestic ........ 16.75 16.75 15.50 15.50 — 1.25
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Cooperatives in the Philippines

THERE arc 1,269 cooperative associa-
tions in the Philippines today with a
total membership of 299,983 and operat-
ing with a paidup capital of P3,136,736.
The cooperative movement here has still
much to do before it can compare fa-
vorably with those in the United States,
England, Denmark, Norway, Germany,
Sweden, China and Japan.

Early History of the Movement

The first attempt to introduce the co-
operative system of business in the Phil-
lippines was made in 1907, when the
late Senator Sandiko presented a bill on
rural credit cooperatives in the first
Philippine Assembly. This bill was
passed by the Assembly but was disap-
proved by the Philippine Commission
which then constituted the upper cham-
ber of the legislative body.

In 1914, Rep. Rafael Corpus filed a
similar bill which was approved by both
houses and which became Act 2508, now
known as the Rural Credit Law. Rural
Credit Associations were later organized
in Cabanatuan, Nueva Ecija. By 1939,
571 Agricultural Credit Cooperative As-

sociations had been formed. Most of
these failed.

Causes of Failure

Their failure was due to mismanage-
ment, lack of proper understanding of
the aims and purposes of agricultural
credit associations, improper use of cre-
dit advanced to borrowers, defective se-
curities, and inadequate supervision.

The second phase of the history of the
drive to popularize cooperatives may be
traced to the enactment of the Coopera-
tive Marketing Law on December 9,
1927. The bureau of commerce and in-
dustry was entrusted with the duty of
organizing cooperative associations among
farmers to help them sell their products.

By 1939 there were 160 Cooperative
Marketing Associations reported with a
total membership of 5,000 farmers.
During this year, however, only 33 as-
sociations reported their sales of agricul-
tural crops valued at P5,529.08. This
means that in that year only 20 percent
of the groups were active.

This time the main causes of inactivity
were lack of sufficient capital, defective
management, inadequate marketing faci-
lities, and lack of loyalty on the part
of the members.

The third phase of the cooperative pio-
ject in the Philippines began with the
formation of the Consumers’ Cooperative

League of the Philippines on October 18,
1938. The movement later gained mo-
mentum when the Cooperative Law was
cnacted in 1940.

During the later part of 1941, the
National  Cooperative  Administration
(now the National Cooperatives and
Small Business Corporation) was created
to carry on the work of encouraging the
organization of cooperative groups.

Immediately after liberation, coopera-
tive associations were again formed
through the Emergency Control Ad-
ministration (ECA). On January 2,
1946, the NCSBC was organized.

Types of Cooperative Associations

There are six types of cooperative as-
sociations operating now throughout the
Islands. They are the consumer, produ-
cer, industrial, retailer, credit union, and
cooperative marketing associations.  Of
the 1,269 cooperatives functioning as of
April 10, 1948, 932 are consumer coop-
eratives, 225 producer, 3 industrial, 83
retailer, 15 credit union, and 10 coopera-
tive marketing groups.

How Cooperatives Function
The NCSBC defines a cooperative asso-

ciation as a “form of non-profit business
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enterprise which is owned and democra-
tically controlled on a mutual and equit-
able basis by shareholders who patronize
the business and who participate in any
savings in proportion to their patronage.”

Cooperatives do not aim to amass pro-
fits. What are shared by their members
are savings which are effected through
group buying and group selling or re-
tailing. It is in this regard that they
differ from profit business which is con-
ducted for the purpose of making money
for those who own stocks in it. The es-
sential purpose of cooperatives is to pro-
vide goods and services to their patron-
members.

The very nature of the cooperative
system explains why it is more successful
in the provinces than in the big cities
where the motive in most enterprises is
profit. Cooperatives do well in the rural
districts of the country, in government
offices and in schools, because in these
places the motive is service.

In the provinces farmers welcome the
idea of organizing themselves into con-
sumer and producer associations in order
to facilitate marketing of their products
through group selling and to effect sav-
ings in their purchases of consumer goods,
seeds and farm implements through
group buying.

The NCSBC, through the leadership
of its manager, has representatives in all
provinces who are campaigning among
the inhabitants for more and stronger co-
operatives. They furnish the population
with necessary information and facilitate

(Continued on opposite page)
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Mining and Stock. . .
(Continued from page 32)

tion figures. This mine reported for
May an output of more than P125,000,
more than double the previous monthly
average. Consequently the stock closed
at 34 for a gain of 2 points. It went
up as high as 341 after opening at 32.
Turnover of the month, 373,000 shares,
as against 183,866 shares.

For Acoje the advance was based on
approaching shipment of chrome ore. The
stock opened at 32, likewise, went as
high as 3575 but closed easier at 34 for
a net gain of 2 points. Turnover, 270,-
500 shares, as against 545,000 shares.

Atok Big Wedge and Mindanao Moth-
er Lode did not do so well, though at
the end of the period they were show-
ing improvement. After opening at 79
Atok Big Wedge rapidly lost ground,
touching a new year’s low of 70 during
the period but closed better at 73 for a
net loss of 7 points. Mindanao Mother
Lode opened at 88, went to a low of
70, likewise, but closed better at 77, for
a net loss of 13 points. Trading was
not as heavy as that for last month for
these two stocks—Atok’s 104,250 shares
as against 253,274 and Mindanao’s 357,-
000 as against 735,500.

Consolidated Mines was traded be-
tween .0135 and .0125, closed at .013,
unchanged, on a turnover of 6,550,000
shares, as against 4,630,000.

Other mining shares traded during the
period:

Antamok closed at .025, 50,000
shares; Batong Buhay at .006, 550,000

shares; Baguio Gold, .04, 145,000 shares;
Coco Grove, 0.23, 50,000 shares; Itogon,
.07, 45,000 shares; IXL .07, 88,800
shares; Masbate, .04, 55,000 shares; Para-
cale Gumaus, 10, 55,000 shares; Suyoc
Consolidated, .03, 20,000 shares; San
Mauricio, 181%, 132,500 shares; United
Paracale, .0775, §5,000 shares.

On the commercial and Industrial
board, San Miguel Brewery was most
active, closing at 74 for a net gain of
4 points, after opening at 69 and going
down to 66. Turnover was 3,142 shares,
as against 3,756.

Substantial blocks of Philippine Raging
changed hands between 1.30 and 1.20,
on a turnover of 31,000 shares.

Other commercials and industrials:
Marsman Pref. 10,000 shares at 40; Bank
of P.I. 51 at 56; China Bank 20 at 173;
Peoples Bank 148 at §55; Williams Equip-
ment 1,600 at 9.50; Victorias 334 at
120; Bais Central 4 at 500; Tarlac 32
at 36; and Carlota §5 at 105.

NOTES

Dividends: Philippine Racing declar-
ed a 2V, per cent dividend per share,
payable June 30. San Miguel Brewery
also declared a quarterly dividend, pay-
able June 30, P1.50 a share. For the
year the dividend of the former has now
totalled 5 per cent, and of the latter,
P3.00 a share or 3,000,000 for all
stockholders.

Gold Output: Philippine gold pro-
duction in May totaled P1,168,161.06
from 57,848 tons, a little lower than
the April figure of P1,203,269.21 from
58,653 tons.
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Cooperatives in the. ..
(Continued from opposite page)

the registration of cooperatives in the
process of organization.

How the NCSBC Helps Small

The National Cooperative and Small
Business Corporation has a small business
division which helps small business groups
in procuring merchandise through the
contacts of its personnel. There are
now 49 small business associations and
29 provincial trading corporations with
a paid-up capital of P481,000 which are
aided by this division in making their
purchases.

Problems of the Cooperative Movement

The main problem of the movement
lies in the ability of the government to
organize strong groups that could count
on protection from the administration.

In some provinces, especially in Min-
danao, people are reported eager to unite
for mutual protection, but are obstructed
by aliens. This is the reason why the
movement has been slower in Mindanao
than in most places.

Other problems which may be classi-
fied as obstacles to the movement may
be summed up as follows:

1. The individualist nature of the
Filipino, which is the product of cen-
turies of domination by foreigners, is a
big handicap to the popularization of co-
operatives.

2. Lack of interest among the masses
in general arising from inadequate in-
formation regarding the aims and pur-
poses of the movement.

3. Mismanagement resulting in dis-
trust among members. Mismanagement
may be caused by dishonesty, lack of

‘Building and Real Estate

HE trend in construction is towards
the use of more blocks in view of
the permanent nature of this material.
In Malate, Ermita and New Manila,
where construction activities are on the
upswing, more blocks are being used.
The Magdalena Estate, which is now
building residential houses costing $20,-
000 and up each on a ten-year install-
ment plan, is also using blocks for the
house it is constructing. The terms of the
company are: 30 percent down if the lot
and the building belong to the company,
and the balance payable in monthly in-
stallments for ten years.

Miguel Gancayco, vice-president and
project engineer of S. Gancayco & Co.,
left on June 16 to represent the Philip-
pine Contractors Association at the 45th
annual convention and road show of the
American Road Builders Association to
be held in Soldiers Field, Chicago, from
July 16 to 23.

Faustino S. Gomez, president of the
Pacific Exchange Corporation, leading
distributor of road materials, is also at-
tending the convention. He will survey

business knowledge, discourteous hand-
ling of the business, and lack of patience
among the members and men running
the enterprise.

4. Lack of patronizing instinct among
the Filipinos. In other countries, native
business enterprises receive the strong
support and patronage of the community.

5. Competition offered by aliens who
are well organized.

543 SAN VICENTE
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U. S. markets for materials for public
works projects in the Philippines after
the convention.

A committee has been created by the
Philippine Contractors Association to
draft a code of ethics for Philippine con-
tractors. The committee is composed of
Pedro Siochi, as chairman, and the fol-
lowing as members: Deogracias de la
Paz, technical consultant of the Con-
tract-Syndicate; Juan G. Carlos, pres-
ident of United Construction Supply
Co.; T. Nugui, and Manager Escobar
of Age Construction Co.

Latest reports indicate a decrease in
real estate transactions in Manila during
the last months when compared to those
of the same period in 1947. Sales for the
first four months of 1948 amounted to
P16,789,009 as against 29,025,271 for
the same period in 1947. April (1948)
sales however, were bigger than those of
March. They totaled 5,021,023 in
April, as against 4,243,719 for April.

Real estate mortgages totaled P4,-
585,631 in April as against $4,907,008
in March. Chattel mortgages rose to
P13,981,623 in April compared to P4,-
861,517 in March.

The Associacion de Propietarios de
Manila plans to establish a legal clinic
that would give free legal service to ten-
ants and landlords. The idea is to ac-
quaint both parties with their rights in
order to preserve good urban tenancy
relations.

——
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Lncreased ‘Taxes on Luxuries

On June 1 the controversial bill which
Congress passed during its last session
increasing sales taxes on articles classified
as luxuries and semi-luxuries became law
when President Quirino signed it.

Taxes on goods classified as luxuries
were increased from 20 to 30 percent,
while those on semi-luxuries were raised
from 10 to 15 percent. No increase in
the sales taxes on ordinary articles was
made. The rate will continue to be § per-
cent on ordinary articles.

The following have been classified as
luxuries:

1. Automobile chassis and bodies, the
selling price of which exceeds P7,000.

2. All articles commonly or commer-
cially known as jewelry, whether real or
imitation; pearl, precious and semi-pre-
cious stones, and imitation thereof; ar-
ticles made of, or ornamented, mounted
or fitted with, precious metals or imita-
tions thereof or ivory (not including
surgical instruments or silver-plated
ware, or frames or mountings for spec-
tacles or eye-glasses); opera glasses, and
lorgnettes.

3. Perfumes, essences, extracts, toilet
waters, cosmetics, petroleum jellies, hair
oils, pomades, hair dressings, hair restora-
tives, hair dyes, and any similar substan-
ces, articles or preparations, by whatso-
ever name known or distinguished, ex-
cept tooth and mouth washes, dentrifi-
ces, tooth pastes, and talcum or medicat-
ed toilet powders; and any of the above
which are used or applied or intended to
be used or applied for toilet purposes.

4. Dice and Mahjong sets.

Under semi-luxuries fall the following
articles:

1. Automobile chassis and bodies, the
selling price of which exceeds 5,000 but
does not exceed $7,000 each.

2. Watches and clocks, the value of
which exceeds P50 each; marine glasses,
field glasses, binoculars; and cinemato-
graphic films of not more than eight
millimeters in width.

3. Polo mallets and balls; golf bags,
clubs and balls; fishing rods and reels;
and chess and checker boards and pieces.

4. Beauty parlor equipment.

5. Refrigerators of more than seven
cubic feet; refrigerators of seven cubic
feet or less shall be taxed at the rate of
10 percent of the selling price.

6. Beverage coolers, ice cream cabinets,
water coolers, food and beverage storage
cabinets, ice-making machines, and mild
cooler cabinets, each of such articles hav-
ing or being primarily designed for use
with, a mechanical refrigerating unit
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operated by electricity, gas, kerosene, or
other means.

7. Musical instruments, the value of
which exceeds P150 each; phonographs,
combination radio and phonograph sets;

‘and phonograph records.

8. Cartridges or other forms of am-
munition (except those for caliber .22
fircarms). No tax will be collected on
cartridges or other forms of ammunition
sold and delivered directly to the Phil-
ippine Army for their actual use or issue.

9. Electric fans and air circulators,
electric or oil appliances of the type used
for cooking, warming, or keeping warm
food or beverages for consumption on
the premises; electric mixers, whippers,
and juicers; and household type electric
vacuum cleaners. Electric flat irons the
selling price of which does not exceed
P50 will be taxed at the rate of 10 per-
cent.

10. Unexposed photographic  films
(including motion picture films but not

including X-Ray films); photographic
plates and sensitized paper; photographic
apparatus and equipment; and any appa-
ratus or equipment designed specially for
use in the taking of photographs or mo-
tion pictures or in the developing, print-
ing, or enlarging of photographs or mo-
tion picture films.

11. Neon-tube signs, electric
and electric advertising devices.

signs,

12. Washing machines of all types.

13. Air-conditioning units and parts
or accessories therefor.

14. Mechanical lighters.

15. Upholstered furniture (except rat-
tan); tables, desks, chairs, show cases,
book cases, lockers, and cabinets (other
than filling cabinets) of which wood,
rattan or bamboo is not the component
material of chief value, but not includ-
ing iron or steel chairs and tables cost-
ing not more than P6 each.

16. Textiles in the piece, wholly or in
chief value of silk, wool, linen or nylon.
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Regional Trade Conference

(Continued from page C, Supplement)

(f) Balance of trade increasingly
unfavorable to Philippine
Republic.

(g) Inflationary conditions con-
tinue to affect stabilization.

(h) High wage scales raised costs
and prices.

(1) Inability of United States to
supply needs forces Philip-
pines to seek needs elsewhere.
Difficult for United States
to regain markets lost to
other countries.

(j) Two-way trade necessary to
enhance standard of living.

(k) Nationalistic proposals des-
troy confidence—scare away
investment interests.

II.  Financial.

(a) Need for American capital
and know-how great.

(b) OId but frustrated and new
industries are excellent pos-
sibilities for industrial de-
velopment with American
capital or with joint Philip-
pine-American capital.

(1) OId industries — gold,
lumber, copra, hemp,
sugar, coconut oil.

(2) New industries — man-
ganese, chromium, lime-
stone, coal, clay, fish-
eries, ramie and such
home or handicraft in-
dustries as hat weaving,
wood carving, rattan
craft, embroidery, mat
and other fibre weaving,
processing of lumber
products, shellcraft, etc.

(c) Inducements of private ca-
pital necessary and preferred
(1) Legislative  provisions

for tax-free period.

(2) Legislation to create
feeling of security for
investment.

(3) Security and Exchange
participation.

(4) Government policy to
foster private operation
of enterprises to encour-
age investment.

(d) American nationals and cor-
porations on equal footing
by constitutional provision.

(e) Control and  limitations
placed on insurance and
banking institutions.

III. Aiding investment opportunities.

(a) Full and complete informa-
tion of project or enterprises.

(b) Names and records of in-
dividuals concerned.

(¢) Technical descriptions of re-
source or industry to be dev-
cloped.
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(d) References.

(e) Complete prospectus similiar
to that required by Securities
Exchange Commission on
concern or enterprises of
which stock is to be sold.

(f) The Philippine Securities and

Exchange Commission, si-
milar to the S.E.C.
IV. Opportunities in services — trans-

portation, travel, aviation.

(a) Rehabilitation of inter-island
and surface transportation
needs great.

(b) Travel potentialities great.
(1) Tourist trade will pro-

vide needed dollars.

(2) Philippines have tremen-
dous assets to be fea-
tured:

a. Natural points of
great variety of great
beauty.

b. Items of historical
importance.

c. Native life.

d. Sports.

e. Fishing.

f. Mountain resorts.

(3) American  know-how
needed for development,
exploitation and promo-
tion at home and abroad.

(4) Hotels and other faci-
lities need to be estab-
lished and offer wun-
limited opportunities to
local and American ca-
pital.

(c) Aviation possibilities.

(1) As a method of promot-

ing

a. Social
relations

b. Trade—with partici-
pation of representa-
tives of Philippine
Airlines and Pan
American World Air-
ways.

(2) Results of survey of
Air Cargo Institute on
air  transportation of
agricultural products to
be available for Philip-
pine application.

(3) Possibility of develop-
ing in the Philippines a
project similar to
P.A.A’s Latin Amer-
ican subsidiary, which
maintains hotels in key
cities for use of air pas-
sage and crews.

and cultural

V. Free port of Manila.

(a) The Foreign Trade Zone Law
in the United States to stimu-
late imports by providing faci-
lities and advantages not avail-

able under regular Customs
Laws.

(b) Promotion of transshipment
trade.

(c) Opening of San Francisco For-
eign Trade Zone. Handling
“marginal” shipments profit-

ably through use of the Zone.

(d) Showing of San Francisco
film.

(e) Plans for Zone in Manila—dev-
elopment of Manila as a “door-
way to the Orient,” with stor-
age, repacking, and distribut-
ing facilities for transshipping

(Continued on page 46)
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the coconut
damaged by the series of typhoons in
1947 is expected to start picking up in

P RODUCTION In areas

August. Normal production, however,
will not be attained within the next year
according to reports from the provinces.

In the meantime, there is suffering
among the people of Southern Luzon and
the Visayas where plantations had been
denuded of nuts. The growth of nuts
there has been stunted by the terrific
lashing and shaking of the trees by
typhoons and earthquakes.

Early in June, copra prices in Manila
rose to as high as P65 per 100 kilos, the
highest in the history of the coconut in-
dustry here. Mindanao, which is out of
the typhoon belt, is reaping all the boom
prices.

Secretary of Commerce and Industry
Placido L. Mapa has indicated that he
would raise funds with which to resume
the operation of the Nacoco in Southern
Luzon. With the Nacoco operating in

i
\\

-
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n

these areas, prices would again be com-
petitive, thereby encouraging bigger pro-
duction of copra. Without the govern-
ment corporation’s intervention in the
copra trade, alicn merchants will con-
tinue to dictate their prices because of
lack of competition. Even when prices
had reached P65 in Manila, reports were
received by the Nacoco that alien mid-
dlemen were still buying at about P45
per 100 kilos in some provinces.

The Tayabas Coconut Planters Asso-
ciation objects to the rules and regula-
tions governing the inspection and stan-
dardization of copra as embodied in the
Bureau of Commerce administration or-

der No. 2.

Vicente Constantino, president of the
Tacoplant, said the system is prejudicial
to copra producers and favors the alien
merchants only. “The present practice,”
he said, ““defeats the purpose of the order
and the standardization program because
there is no penal clause.”

In answer to this charge, Director of

EDUCATION COMPANY
PRESIDENT RETURNS

David G. Gunnell, President & Gen-
eral Manager of Philippine Education
Company, arrived in Manila on board the
“Mcrchant Maersk” after a year of
absence spent in the United States. While
abroad he visited manufacturers, publish-
ers, and magazine distributors whose pro-
ducts Philippine Education Company dis-
tributes in the Philippines.

In the course of his travel he visited
such well-remembered oldtimers in Ma-
nila as Mrs. Maud Bordner, widow of the
late Harvey A. Bordner, last American
superintendent of schools for the City of
Manila; Dr. and Mrs. W. W. Marquardt,
former Director of Education and former
professor in the University of the Philip-
pines; Mr. and Mrs. Chas. Franks, former
Secretary to the High Commissioners,
and many other former Philippine Amer-
icans.

Commerce Saturnino R. Mendinueto ex-
plained that a penalty clause is not ne-
cessary since the producers who make
poor copra will suffer from lower prices.

On the other hand, elimination of the
two percent per ton processing tax on
oil has been hailed by local coconut oil
manufacturers. Congress removed the
tax upon recommendation of President
Quirino and his cabinet.

Chemicals
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Letran College
Grants Scholarships

The San Juan de Letran College has
granted scholarships to twenty-seven de-
serving students who successfully passed
the competitive examinations.

In the High School section four were
given full scholarships, one half-scholar-
ship, and fourteen were made partial
scholars. Two half-scholars and six par-
tial scholars were admitted in the colle-
giate department.

A large number of students from other
schools and colleges participated in the
examinations.

Alma Mater of many distinguished
Filipino leaders, like the former President
Sergio Osmena and the late President
Quezon, the Letran College was founded
in 1620. Next to the University of
Santo Tomas, it is the oldest institution
of learning in the Philippines. The build-
ing of the college in Intramuros has just
been restored to its prewar beauty.

STANDING at the northeastern cor-
ner of the Walled City (Intramuros),
the recently reconstructed building at

the right houses the Letran College in
Manila.

ANNOUNCING the 1948
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Amnesty Approved at Spectal Session

Quirino Calls Extra Meet Of Congress
To Pass Upon Important Legislation

PRES[DENT QuirINO called a special
session of Congress for ten days on
June 14 and recommended several mea-
sures for immediate approval of Congress
in view of their urgency.

Intended to last only until midnight
of June 24, the session was extended to
June 25, then to June 26, when the ca-
pital site bill was finally passed after a
hectic deliberation. The President had
shown much interest in the bill estab-
lishing the Republic’s capital in the Ipo-
Novaliches-Quezon City area, and the
import control bill.

One week after Congress convened,
the news that Huk Supremo Luis M. Ta-
ruc had presented himself to President
Quirino at Malacafian spread like wildfire
throughout the country and the world.
On the afternoon of June 21, the day
Taruc went to Malacanan accompanied
by Judge Antonio Quirino, the Presi-
dent’s brother who was responsible for
the mediaton, the Chief Executive issued
Proclamation No. 76 granting amnesty
to Huks and PKM’s.

For four days the proclamation was
debated in both houses of Congress. The
House of Representatives approved the

amnesty grant as released by Malacafan.
In the Senate, Senator Lorenzo M. Tafa-
da introduced an amendment extending
the scope of amnesty to cover common
crimes except those against chastity.
This was objected to by the House on
the ground that it was not necessary.
Finally the Senate agreed to drop the
amendment and the proclamation was
was concurred in, thus paving the way
for the seating of Taruc.

Less than two hours, after the amnes-
ty proclamation was concurred in by
Congress at 6:30 a.m. on June 25, Taruc
was seated in the House of Representa-
tives as representative for the second dis-
trict of Pampanga. The House voted
to seat Taruc on motion of Congress-
man Jose B. Laurel, Jr.

Congressman Taruc in his maiden
speech pleaded for cooperation in the
solution of the peasant problem, which

he said “could not be solved by blood-
shed and gunfire.”

Of the original three bills recommend-
ed by President Quirino for congression-
al action, the measure providing for com-
pulsory social security insurance for gov-

ernment and private employees was left
unacted. The lower house shelved it
following a storm of protest registered
against its controversial aspects by con-
gressional and business circles.

The bill nationalizing labor, which the
President returned to the lower house for
further study after it had been passed by
Congress during its regular session, failed
to go through in the Senate following
its approval in the House.

The last major bill which Congress
passed before it adjourned in the after-
noon of June 26, was the capital site
bill.  The measure creates a city plan-
ning commission composed of seven
members, four of whom shall be non-
government officials. This commission
will be in charge of planning, zonifica-
tion, purchase and resale of all territorial
properties within the designated national
capital area.

It protects the public against specu-
lators by limiting the government’s pur-
chase price of privately owned lands to
the assessed value of the property as of
1945. The lands will later be subdivid-
ed and resold to the public at cost.
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President Elpidio Quirino issued, May 31, pro-
clamation reserving Corregidor and adjacent
islands for military purposes and declaring them
as a national defense zone.

* ”% 3

Summoning top Manila government officials,
May 31, President Elpidio Quirino yesterday ad-
dressed himself to the affairs of the capital city,
especially to its public works, health and sanita-
tion, and beautification. Present at the conference
with him which was held in the President’s office
in the Palace, were City Mayor De la Fuente,
Board President Balagtas, City Engineer Aquino,
and Councilors Arenas and Santa Maria.

He asked the city officials especially to draft a
plan of beautifying the Luneta, including Wallace
Field, and of repairing some of the streets with
the heaviest traffic, either vehicular or pedestrian.
He promised Manila a share of the pork barrel,
provided the city officials can present to him an
acceptable plan of city public works.

* * %

Meeting with the United States Philippine War
Damage Commission, Secretary of Public Works
and Communications Nepomuceno and other of-
ficials of the Philippine Government agreed on
June 1 to make every effort to expedite rehabilita-
tion of public buildings and works financed with
the aid of Commission awards for war damage.

In addition to Secretary Nepomuceno, Philippine
Government officials who conferred with Chair-
man Frank A. Waring and Commissioners Fran-
cisco A. Delgado and John A. O’Donnell were
Under Secretary of Public Works Orosa, Manager
of the Manila Railroad Bayan, and Director of
Public Works Fernando.

The conference followed a recent call by
Commission members on President Quirino when
they advised him that, although the Commis-
sion has awarded more than P50,000,000 on
public projects, and advanced approximately half
of this amount, there has been considerable delay
in initiating reconstruction.

%

The scarch for the remains of Roque Ablan,
guerrilla governor of Ilocos Norte, and Wences-
lao Q. Vinzons, guerrilla governor of Camarines
Norte, is due for a revival with the signing of
President Quirino, June 1, of a law setting aside
P10,000 as rewards for those who may discover
them.

The law provides a reward of P5,000 in each
case or P10,000 for both.

President Quirino signed on June 1 the act
of Congress authorizing the Philippine govern-
ment to ncgotiate for a loan not exceeding
200,000,000 with which to finance the initial
steps in the industrialization of the country.

The money when secured will be used for the
financing of the following projects:

(1) For the construction of three complete
hydroclectric power plants, one in Ambuklao,
Mountain Province, costing P48,000,000; another
at Itogon, also in the Mountain Province, costing
P70,000,000; and a third at Maria Cristina Falls
in Mindanao, costing P23,400,000.

(2) For the diversion of the Lumot River
and increasing the height of the dam of the
Caliraya reservoir at a cost of P6,000,000, and

(3) For the construction of a fertilizer plant
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at a cost of P28,600,000.
% % e

The Philippine Republic has submitted its no-
minees to the International Law Commission, an
instrumentality of the United Nations to codify
international law, it was announced, June 1, at
Malacanan.

The nominees of each of the $8 member na-
tions consist of two native nationals and two
foreign nationals.

Nominated by the Philippines are Congress-
man Quintin Paredes, former Secretary of Justice
and Resident Commissioner in the American
Congress, and one of the leading members of
the Philippine bar; and Professor Vicente Sinco
of the College of Law of the University of the
Philippines, a leading Filipino lega! scholar and,
under former President Osmefia, an adviser on
foreign affairs.

% * *

The President signed on June 1, House Bill
No. 1344 which becomes Republic Act No.
210, exempting officers and enlisted men of the
Army of the Philippines who served in the armed
forces of the United States from the payment
of income tax on their compensation, insurance,
and maintenance and support allowances earned
by virtue of such services corresponding to the
taxable years 1942 to 1945, inclusive, and provid-
ing for the refund of taxes heretofore collected
on income so earned.

® %* *

Another local product, shelled peanuts, was
added June 1 to the list of Philippine products
now falling under government inspection and
standardization, with the approval by the Pres-
ident of the Philippines of Commerce adminis-
trative order No. §, Director of Commerce Sa-
turnino Mendinueto, stated on June 2. Other
products, he said now subject to standardization,

are copra, commercial shells, kapok, and rattan
reeds.

3% * 3

The Government’s policy on trade with Japan

will be formulated on the basis of the findings
of a committee created by the Department of
Commerce and Industry which will hold public
hearings very shortly, Secretary Placido L. Mapa
of the department announced on June 1.

* % *

In a proclamation issued, June 3, President El-
pidio Quirino fixed the period from June 2, 1947,
to December 31, 1957, within which applications
for Free Patent may be filed by persons en-
titled thereto for tracts of land disposable under
this form of land grant in all provinces, cities,
municipalities, municipal districts or regions in
the Philippines, including the provinces of Agusan,
Cotabato, Bukidnon, Lanao, Davao, Sulu, and the
Mountain Province.

3+ % *

The assignment of Consul Meynardo Farol to
the Philippine Consulate in Portland, Oregon,
from the consulate in Amoy, was made at his
own request and does not constitute a recall,
Undersecretary of Foreign Affairs Bernabe Africa
stated June 4.

* * 3+

Ramon Avanceda, retired chief justice of the
Supreme Court, has accepted the invitation of
President Quirino to become a member of the
Council of State, the highest advisory body of
the Republic, effective June 3.

% oF *

Ambassador and Mrs. Carlos P. Romulo ar-
rived in an army plane at the Manila Inter-
national Airport June 4 at 12:45 p.m. after at-
tending the funeral of the Ambassador’s mother
last Wednesday, June 2 at Camiling, Tarlac. It
was reported that Mrs. Romulo felt indisposed
while there.

* * *

Director of Commerce Saturnino Mendinueto,
in a release issued June 4 reminds the public
that the Chinese government has banned as of
January 1, 1948, the importation of private cars
into China. This information was issued for
the benefit of those who are not aware of the ban.

% * %

President Elipidio Quirino, June §, signed Ex-
ecutive Order No. 143 increasing the amount
of logs, flitches, and sawn lumber that may be
exported from the Philippines by actual pro-
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ducers thereof, from 20% to 507 of the actual
production.

The so-called Guingona notes consisting of
about P4,000,000 worth of Philippine National
Bank bills will not be redeemed along with the
PNB notes illegally issued by the Japanese, Acting
Sccretary Crispin Llamado of the Department of
Finance cmphatlcally declared Junc 4.

% *

President  Elpidio Qumno, June 5, signed a
bill giving a new deal to employees of the gov-
ernment, including those of government corpora-
tions, thus advancing the social security program.

The bill grants 15 days vacation leave of ab-
sence with full pay and 15 days leave with full
pay for cach year to every government employee,
whether permanent or temporary. To be bene-
ficted will be employees of the national, prov-
incial, municipal, city and municipal district
government, and all government-owned or con-
trolled corporations.

President Elpidio Quirino honored the Naval
Governor of Guam, Admiral C. A. Pownall and
Mrs. Pownall at luncheon Wednesday, June 9,
at Malacafan Paluc

Final payment of the bmlancc of P1,500,000
on the award of P3,000,000 for war damages
to the Manila Railroad Company for rolling
stock destroyed during the war was officially
announced June 9 by the United States Philippine
War Damage Commission.

3k 3 *

President Elpidio Quirino signed June 9 Re-
public Act No. 234, fixing the compensation
of the president and the nine members of the
Municipal Board of the City of Manila on a
yearly basis at P8,400 for the president and
P7,200 for cach of the members, instcad of P40
and P25 respectively as per diem for each day
of session.

£ * *

The regular training period for military trainees
has been increased under a bill (Republic Act
No. 237) signed by President Elpidio Quirino,
June 9, which amends certain sections of the
National Defense Act.

= % %

Unsplit rattan is subject to standardization
alongside copra, shells, kapok, and shelled pea-
nuts pursuant to an administrative order of the
department of commerce recently approved by
Malacanan.

The main objective of this administrative order,
according to Saturnino R. Mendinueto, director
of the burcau of commerce, is to raise the quality
of Philippinc rattan in foreign markets so that
the Philippines could get a bigger share of the
enormous world trade in rattan, which was es-
timated at about 30 million pesos annually before

the war.
*

Commissioner Pio Pedrosa, chairman of the
Reparations  Advisory Committee, announced,
June 9, that machine tools and secondary metal-
working equipment so far reccived as reparations
from Japan, consisting of 3,016 units, are avail-
able for allocation to government entities and
private individuals or concerns interested in ac-
quiring them.

w :z-

President Elpidio Quirino, on June 12, signed
12 bills, among which is House Bill No. 1873,
now Republic Act No. 246, appropriating the
sum of P50,000 to defray the expenses of the
state funeral for the late President Manuel Roxas
and for the erection of a temporary mausoleum
to contain his remains.

The act states that the late President dedicated
his life and labors to the service of his country
and thar it is fitting and proper that his remains
be laid to rest in a manner that will perpetuate
his memory and express our people’s love and
respect for him.

President  Elpidio Quirino, June 12, signed

(Continued on page 47)
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REPRESENTATIVES of the National
Abaca and Other Fibers Corporation
and the Davao Chapter of the Philippine
Veterans Legion have finally agreed on
controversial poits affecting the allo-
cation and subdivision of enemy proper-
ties in Davao. Under a Presidential direc-
tive these properties, mostly hemp lands,
are to be given to veterans, war guer-
rillas, and civilian tenants.

In an effort to arrive at a peaceful so-
lution of the problems affecting the sta-
tus of guerrillas, the Nafco and the guer-
rillas held a conference at the Nafco
office in Manila on June 2. The Nafco
management was represented by Dr. Vi-
cente Aldaba, acting chairmar and gen-
eral manager; Col. Jose Rszon, member
of the board of directors; and ). B. Fran-
cisco, secretary of the board. The Davao
chapter was represented by Major Froilan
Matas, vice-commander of the Davao
Chapter; Lt. Ramon T. Aquino, board
member of the chapter; and Macario
Guevara, legal adviser.

The conferees agreed that the alloca-
tion committee for every plantation
should be composed of five members: one
from the Nafco who is to be the chair-
man; one civilian tenant; and three guer-

rillas and war veterans to be appointed by
the PVL, Davao Chapter.

Lots in the Guihing Plantation Com-
pany and in other plantations occupied
by veterans, will be limited to five hec-
tares for every person. Areas in excess of
five hectares allotted to every applicant
will be granted to other members of the
legion who are qualified to occupy por-
tions of the plantations.

To make certain that landless guer-
rillas are given priority in the allocation
of lots, it was decided that applicants
who own land in Davao or elsewhere shall
have no priority in the subdivision of
enemy properties unless they dispose their
property before they file their applica-
tions.

It was also agreed that the Nafco
should reserve four plantations for ex-
perimental and model plantations to be
administered directly by the corporation,
and as such, will not be subject to sub-
division. The plantations are Bago-Os-
hiro, Arakai, Bago-Iiigo, and the 19-hec-
tare lot in the Matsuoka Plantation which
has been reserved to accommodate Nafco
seedlings.

The present occupants of Bago-Inigo
will not be ejected immediately but will
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be allowed to stay in the plantation until
they receive their share of parcels of
abaca land in other places. The Nafco
promised to pay the occupants for the
improvements they have introduced on
the plantation.

The question of amending the lease
contract governing the relationship be-
tween occupant and the government was
discussed fully by the conferees. Senator

Salipada Pendatun, who accompanied the
guerrillas, suggested the following
amendments to the lease contract:

1. Outright sale of portions allocated
to guerrillas who can afford to pay for
their shares.

2. Reduction of the Nafco share in
the produce of the land—from 20 to 15§
percent in the case of coconut lands, and
from 15 to 10 percent in the case of
abaca lands.

3. Limiting the term of leases from
five to two years or less as an alterna-
tive to outright sale by the government
of the lands in question.

These suggested amendments will be
brought to the attention of President
Quirino by Senator Pendatun.

Greetings!
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Complete COMMERCIAL and ACADEMIC Courses
SECRETARIAL SCIENCE & VOCATIONAL
COURSES

OTHER COURSES

DIVISION OF BANKING & FINANCE

GRADUATE SCHOOL

M. S. in Accounting

Registration now going on — Classes begin July 7

PHILIPPINE COLLEGE OF COMMERGE & BUSINESS ADMINISTRATION

FRANCISCO DALUPAN, President

2-87-09 R.

EDUCATION
2-YEAR COURSE LEADING TO A.A.
4-YEAR COURSE LEADING TO B.S.
COM. ED.
LIBERAL ARTS
2-YEAR COURSE LEADING TO A.A.
CPA REVIEW

ANNEX:
PAPA, NEAR LEPANTO
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Regional Trade. ..
(Continued from page 39)

(f)

American goods to other Pa-
cific markets.

Use of the San Francisco For-
eign Trade Zone to stimulate
the importation of Philippine
products.  Possible establish-
ment of central information
and promotion office in Manila
to disseminate facts on Zone
and to encourage its use.

VI. Trade Trends and Problems.

(a)

Trade Barriers — Problems

United States

(1) Bell Bill — Liberalizing
quotas. Conference results
and recommendations for
use in eliminating quanti-
tative controls.

(2) Allocations for exports —
necessary due to short sup-
plies in U. S.

(3) Export licenses.
Dissatisfaction in grant-
ing. Delays in processing.
Alleged discriminations—
historical pattern.

(b) Philippines. (New flour export

procedure effective June 21
permits faster license approval,
easier shipping.)

(1) Flag Law

(2) Luxury tax

(3) Proposed import controls.

(4) Difficulty of U. S. firms
not registered to do busi-
ness in the Philippines in
using Philippine courts.

VII. Fostering of better Philippine trade
relations.

(2)

(b)

(d)

(e)

(f)

Form working committees of
joint Philippine and American
businessmen in Pacific Coast
cities and in Manila under aus-
pices of Chambers of Com-

merce.

The committees to meet regu-
larly to study current develop-
ments, trends of trade and ex-
change reports of meetings.

Chambers of Commerce on
both sides to establish close re-
gular exchange of information
and correspondence.

A World Trade Department in
the Philippine Chamber of
Commerce, Manila, to carry on
direct contact with Pacific
Coast and Hawaiian Chambers
of Commerce.

Members of each respective
group when visiting other cities
meet with local committees.
Mutual assistance in establish-
ing connections to be estab-

lished and channeled through

(8)

(h)

(1)

()

respective Chambers of Com-
merce.

Continue  such  conference
every six months on each side
of the Pacific and in Honolulu.

Businessmen  through  their
Chambers of Commerce and si-
milar groups in their respective
countries:

(1) Support legislation de-
signed to promote great-
er two-way trade, elimi-
nate trade barrier, foster

investment  opportunity
and security.

(2) Oppose legislation that
fosters nationalism, state
control, restrictions or
controls that interfere
with or retard the dev-

elopment of trade, ship-
ping and commerce
through private firms.

Philippine office in San Fran-
cisco World Trade Center.

(1) Disseminate information
and provide trade con-
tacts.

(2) Maintain permanent exhi-
bit of Philippine products.

Professional public relations re-
presentation in Manila for San
Francisco.

—)tradition
—>

* today, this establishment enjoys a reputa-
tion of distinction unexcelled in the field of print-

ing — a reputation built and maintained through
combination of proper materials and expert work-
manship rendered in sixty-two years of devoted

service to the public.

\

by offset and letterpress

carmelo & bauermann. ine.

2057

tels.

azcarraga,

2-68-814 ° 2

manila
-73-53
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Malacanan Press Notes.
(Continued from page 44)

House Bill No. 1744, now Republic Act No. 242,
which amends Articles of War of the Armed
Forces of the Philippines so as to subject to mil-
itary law all persons in the active service of the
Armed Forces of the Philippines, whether regulars
or reserves, and of the Philippine Constabulary.
Formerly, only those belonging to the regular
force of the Philippine Army were subject to
military law.

Approval of a large number of public claims—
61 in all—with awards aggregating P4,112,410
and advance payments amounting to P2,059,750,
was disclosed June 14 by the United States Phil-
ippine War Damage Commission.

% * #*

President Elpidio Quirino, June 14, signed one
proclamation, one execcutive order, and one ad-
ministrative order.

In Proclamation No. 72 he fixed the value
of the Italian lira, for the purpose of the as-
sessment and collection of duty, at P.0036, Phil-

ippine currency or $.0018, United States cur-
rency effective November 1, 1947.
President Elpidio Quirino, June 14, signed

House Bill No. 1890 otherwise known as the
Public Works bill, which appropriates P56,020,-
000 for public works

Among the nine bills sngned by President El-
pidio Quirino, June 14, is House Bill No. 1691
(Republic Act No. 253), which amends sections
183 and 190 of the National Internal Revenue
Code so as to provide for the collection of the
tax in advance on the total value of the articles,
whether imported or locally produced, before
they leave the customhouse or the factory ware-
house, subject to the adjustments later upon the
basis of the actual sclling prices of such articles,
and to revive the exemption from the compensat-
ing tax on imported articles which are to be
used in the manufacture of articles subject to
the specific tax and consigned abroad. It also
increases the value of exempt articles from P20
to P100 on any single shipment, or goods brought
from abroad by returning residents from P20
to Psoo.

* %

Abaca and lumber production in Camarines Sur
and Camarines Norte was at its highest during
the month of May, it was learned from the di-
rector of commerce, June 14.

Only about 6,000,000 hectares of natural oil
lands have been applied for by different oil ex-
ploration firms, and the Philippine Oil Commis-
sion continues to welcome applications for the
remaining 9,000,000 hectares of oil lands, it was
revealed June 14 at the meeting of the Council
of State which took up only one problem—the
oil resources of the country and their proper
and immediate exploitation.

President Elpidio Quirino signed, June 15,
House Bill No. 1591, now Republic Act No. 267,
authorizing cities and municipalities to contract
loans for the purpose of purchasing or expropriat-
ing homesites and sub-dividing them for resale at
cost.

President Elpidio Quirino, June 15,
much-awaited Central Bank Bill
into Republic Act No. 265. In affixing his
signature, the President hailed the act as the
charter “of our economic sovereignity.”

signed the
converting it

General plans for the improvement of the rail
and bus service connections of the Manila Rail-
road Company in the Bicol region were discussed
during a luncheon given by Commissioner Ped-
rosa, president, together with the general manager
and members of the Board of Directors of the

(Continued on page 52)
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Welcome,

DELEGATES to the
PACIFIC-PHILIPPINE TRADE CONFERENCE

FROM NOON TILL NIGHT!! for Your Pleasure---

The “STARLIT DECK”

Free
Guarded
Parking

Lot

at

F. Torres

‘Where you can
sip your drinks
or have your din-

ner — with the
stars gazing
down on you
amidst soft

breezes and un-
der subdued
lights! Surely,
none could be a
better setting for
your parties in-
time.

Where you can
LUNCH

from 12 Noon
DINE & DANCE

from 8 P.M.
To the Divine Music of

%* CESAR VELASCO &
“His Hotel Avenue Band”
% ELVIE DEL RIO

% ERNIE BARON
Mimic & Master of
Ceremonjies

NO COVER CHARGE

CRQ STAL/

Vocalist

Where you can

have Cocktails
for two or for

one hundred.

Ao ead | It can also be re-
VAR I78-1 [

1o ,uL': == !’ served for your

747 /;’/ r M | i

Aha & o | private parties,
s ! wl )

such as weddings,

birthdays, etc.

(o

RIZAL

AVENUE

5\ J/MWM/M/MW

" PHILPROM i "
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Fishin g

EXPANS]()N of the bangos (milk-
fish) industry in order to assure
a year-round supply of this palatable
fresh-water fish for the entire country
is part of the extensive fishery develop-
ment program of the national govern-
ment. A complete success of this pro-
gram is seen by Hugh W. Terhune, an
outstanding American ichthyologist and
administrator of the Philippine fishery
program of the U. S. fish and wildlife
service on detail here since early part
of this year. Mr. Terhume has recently
been named honorary adviser to the Re-

Industry

public on fisheries.

Mr. Terhume expressed optimism over
the approval by President Quirino of
the measure authorizing the sale of
swamplands to promote the fishpond in-
dustry declaring that it is one of the
most encouraging steps taken by the ad-
ministration in the direction of the eco-
nomic development of the Republic.

There are approximately 438,000 hec-
tares of nipa and mangrove swampland
awaiting development. This land, as it
now stands, produces some firewood,

VpGAI4~

ASERRADORA MECANICA DE

TUASON Y SAMPEDRO, INC.

Baguio Branch:

VENTA,
ASERRAJE,
REASERRAJE, y
CEPILLAJE de toda
CLASE DE
MADERAS.

801-817 GLOBO DE ORO,
MANILA

SAMPEDRO
LUMBER CO.

some nipa shingles, tuba, vinegar and al-
cohol in very limited quantities. How-
ever, the returns from the swamplands
are only a fraction of what can be real-
ized if the areas were converted into
fishponds.

In contrast to the arcas awaiting dev-
elopment, only 65,000 hectares are under
fish production at present. These areas
are the basis of a P75,000,000 bangus
industry. If one-fourth of the undev-
eloped land were converted into fish-
ponds, 100,000,000 bangus could be
produced annually. And at the present
price of one peso per fish, the Republic
would stand to realize 100,000,000 ad-
ded annually to the national income.

In addition, at least 10,000 men would
find permanent employment on the
ponds themselves, and marketing, fry-
catching, transportation and other as-
pects of the industry would, in all like-
lihood, swell the employment total, sea-
sonal or otherwise, to around 100,000
people.

Porfirio R. Manacop, a Filipino fish-
eries expert and an official of the Bu-
reau of Fisheries, has been appointed to
the staff of fishing demonstrators by the
U. S. fish and wildlife service assigned
to the Philippines. Manacop’s appoint-
ment was an offshoot of the joint ef-
forts of the Bureau of Fisheries and the
U. S. mission to evolve a government
program to place the industry under a
most scientific development.

As a fishing demonstrator, Manacop
will go from one fishing region to an-
other to illustrate the various methods
of fish catching. On board a demon-
stration vessel, Manacop will assist in in-
troducing American fishing techniques
to Filipino fishermen.

® IMPORTERS @

REGULAR STOCK:

® AMMONIA;
Anhydrous

® FREON (F-12),
(F-114) &
other gases

® HARDWARES

® PAINTS

® REFRIGERATION
& ELECTRICAL
SUPPLIES

F. ARROZAL X COMDANY

(LICENSED MERCHANDISE BROKERS)
619-621 P. PATERNO, MANILA

SOLE AGENTS FOR:

INDEPENDENT ENGINEERING CO., INC.

OFALLON, ILLINOIS, U.S.A.
MANUFACTURERS OF':

CYLINDERS & GAS PRODUCING EQUIPMENT
OXYGEN-ACETYLENE-HYDROGEN-NITROGEN

PACIFIC MARINE
REFRIGERATION COMPANY

OAKLAND, CALIFORNIA

® EXPORTERS @

DEALERS IN:

® ICE PLANTS
® REFRIGERATION
® GAS PLANTS

® FACTORY
INSTALLATIONS

® SAWMILLS
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The

Miracles

Before Treatment After Treatment

of

Naturo-

pathy

Before Treatment After Treatment

It s an undisputed fact that the 31 pairs of nervous tissues
incased in the spina! column exert a controlling and regulatory
influence owver all the bodily organs such as the circulatory,
digestive, respiratory, ctec. The slightest nerve pressure from
minor spinal deviaticn lessens the flow of nerwve impulse and
creates disturbance (resulting in some forms of diseases) to an-
other organ to which that nerve is related. This is why after
the adjustment of the specific location where the nerve is sub-
jected to the greatest pressure, the nerve function is res-
tored, physical decay becomes less rapid, health made more vi-
gorous, life prolonged and death more remote. The pictures
above are some of the many patients successfully treated in
1929 and although 19 years have elapsed, their health are just
as robust today.

Below are excerpts of a letter from one of the many noted
patients in New York City who likewise submitted to the pain-

less, bloodless surgery. In gratefulness she wrote the follow-
ing letter:

“Dr. Jose A. Ramirez

Specialist, 18 June, 1921

151 East 51st, New York City
Dear Dr. Ramirez:

“To any fellow sufferer, I think this letter will be of interest
as it is worthwhile recording a healing element.

“In February of this vear after doctors of many countries had
exhausted their skill and had failed to give me any permanent
help and being at that time in a state of complete collapse and
discouragement, I undertook a course of treatment under Dr.
Ramirez with a very little hope of any real help, but to my
great surprise, after a few treatments, I began to improve and
today I can say I am practically a new woman......

“It is a great pity that with all the medical colleges and
the millions of dollars spent every year, that some branch could
not be opened where the laws of health could be taught by such
a man as Dr. Ramirez who does not merely prop us up but
makes us well......

] can think of no greater philanthropy im the world today
than an institution that would open the door to health to the
sick and to the ‘Half-Well’ people.”

Very sincerely yours,

MERCEDES McALLISTER SMITH
Chairman, American & French Children’s League”
Dr. Benedict Lust, the Father of Naturo-
pathy in the United States, the Life President
of the American Naturopathic Association,
and the proprietor of Youngborn Sanatorium,
Butler, New Jersey, says: “Dr. Ramirez has
treated the finest people in America, Philip-
pine Islands and foreign countries to their
entire satisfaction and with always good re-
sults.”
CONSULTATION EVERY DAY FROM 2 TO 8 P.M.
INVESTIGATION BEFORE CONDEMNATION
MAY MEAN A NEW ROAD TO SPLENDID UN-
DERSTANDING AND VIGOROUS HEALTH
FOR YOU!!

DR. J. A. RAMIREZ, F.S.D., N.D.Sec., Ete.
HEALTH SFPECIALIST

MORE THAN 30 YEARS EXPERIENCE IN BLOOD-
LESS, PAINLESS SURGERY, SCIENTIFIC
FEEDING AND NATURAL METHODS OF
HEALING.

1959 Oroquieta, Manila Office Hours Daily:

From 2 to 8 p.m.

—

e ——————— e N

Limited Supply— Now on Hand!
You'll Be Glad You've Waited

Jor THE FINEST FILE
EVER MADE!

GOLE

"AIR FLO" STEEL FILE

The only cabinet having
Air Flo drawers . . .
The only cabinet having
a suspension cradle within
a suspension cradle . . .

COLE STEEL

ALSO

® STORAGE CABINETS

® CARD CABINETS & BASES
® PORTABLE DESK FILES
® SECURITY BOXES

® FILING RODS

SEE IT TODAY . . .
AT YOUR DEALER!/

— DISTRIBUTORS —

PHILIPPINE EDUCATION CO., INC.

1104 CASTILLEJOS e TEL. 2-95-51 @ QUIAPO, MANILA
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FIRE SAFETY
- STORM SAFETY
- WEATHER TIGHTNESS
+ BUILT-IN INSULATION
* LIFELONG DURABILITY
* LOW UPKEEP COST
* LOW INSURANCE RATES

, _——
- PEOPLES - HOMESITE - AND - HOUSING - CORPORATION -

*3RD FLOOR - METROPOLITAN

‘M A N | L

BRAPAC . TERNS, WITH ANY DESIRED TEXTURF. FINISH AND COLOR.

= VIBRAPAC ETE MASONRY STRUCTURES ARE
CONCRETE MASONRY W YOU: COM;%I:;I'”‘!LE secauc:ﬁm.l.s ARE MADE OF HOLLOW

AGAINST COLD AND HEAT. DRY, WEATHER- TIGHT WALLS
« EASY FINANCING agiupzls ugeggmmsss AND m#'. oﬁ,"‘"“"' conm;nons.
- HEALTHFULNESS ND e ED BY SOUND COND NG BETWEEN ROOMS

+ VERMIN - PROOFNESS

. COW BULDING G0ST *
| LOW BULDING cOST 2L- SEE FOR YOURSELF OUR

D ——————

""I""i""lllllnne...,..

s Lhsi Horse BREATER. BUILDING -
‘/7"’"“/'“ tarne S e S

. OF - CONCRETE - MASONRY
Jlefzemef/te- .CONSTRUGTION

RMOR ~ ALL DIRECTIONAL VIBRAPAC MASONRY STRUCTURES
/A\ ARE ARMORED AGAINST &,cuune.nae.wsnmen.mmres,
7=\ RODENTS, UPKEEP AND REPAIRS.

EAUTY— VIBRAPAC MASONRY STRUCTURES ARE BUILT IN
BEAUTIFUL ARCHITECTURAL DESIGNS. OUTSIDE WALLS AND

INSIDE PARTITIONS ARE MADE IN MANY PLEASING PAT-

UNITS OF CELLULAR MATERIAL ... PROVIDING INSULATION

PLANT FACILITIES AND EXCLUSIVE
METHODS . ASSURING YOU THE
BEST PRODUCTS.

BUILDING:
A T E L. 2 -71-82.

wibaybo
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CuarLEs HorrmanN, well-known
sportsman and clubman from Bulacan,
was, last June 1, selected as general ma-
nager of the Manila Hotel by the board
of directors of the same, succeeding Col.
Manuel Nieto who is now in Spain as
Philippine consul-general. The new hotel
manager was before the war assistant
manager of the late “Andy” Anderson.

Ciriaco CuenNco, who had been act-
ing general manager, is back at his post
as assistant head of the Manila Hotel.

Justice JouHN C. FiscHEr of the
Guam court of appeals was guest speak-
er at the weekly luncheon meeting of the
Manila Rotary Club held at the Manila
Hotel last June 3. The jurist came to
the Philippines on a two-week visit, ar-
riving in Manila aboard a Northwest Air-
lines plane last May 31.

Justice Fischer mentioned in a press
interview that there are at present
13,000 Filipinos in Guam for which
reason, he said, there should be cordial
relationship between the Republic and
his country.

L * »

Lours G. WAGNER, Manila business-
man and president of the Wagner (Phil-
ippines) Ltd., spoke highly of the Re-
public at a luncheon of the export man-
agers club of New York held in the
American metropolis last June 2. After
revealing that the Filipinos are “doing
fine” with their rehabilitation efforts,

J'J! (A ’ U’ ._. ,‘;",‘ ~‘/"_ ."//Z: X - 2= =

le

#4385

Wagner said that the Philippines “is still
the best and most cooperative market for
United States exporters to operate in.”

%

%“

Cor. WiLrLiam R. HERroOD, president of
the International General Electric, met
President Elpidio Quirino in an inter-
view on an undisclosed subject last June
3. The visiting head of one of America’s
greatest industrial enterprises was believed
to have discussed with the Chief Execu-
tive the projected hydro-electric power
construction due soon.

Col. Herod, speaking before the As-
sociation of Mechanical and Electrical
Engineers during a meeting held at the
Astoria last June 3, declared that the
engineers the world over can do a lot in

removing the world-wide fears and
want by starting the “inducements for
production.”

JupcGe SERvVILLANO DE LA CRUZ, presi-
dent of the National Rice and Corn Cor-
poration, returned to the Philippines
from a trip to Saigon on board the s.s.
Lipscomb Lykes which made port on the
evening of June 3, last. He came with
his family.

The Naric head accompanied the 215,-
000 sacks of Saigon rice which the Re-
public bought from French Indo-China.

PrESIDENT Erripio QUIRINO last June
4 discussed with ROBERT RUSSELL, pro-
ject development manager of Westing-

) A

LOPIRITU GRUZ

JEWELRY STORE
EXPERT JEWELER

Wholesale and Retail of various
kinds of Jewelries with Diamonds,
Pearls and Precious Stones, Gold
Chains and Waitches.

We buy
Gold and Broken Jewels

T. Bugallon Ave. Dagupan City

Compliments

of

TABLERIA
LA SUERTE

Lumber Dealer and

Generalv Hardware

T. Bugallon Ave. Dagupan City

house Electric International Company,
various phases of the several hydro-elec-
tric power projects which the national
government is about to start with the
cooperation of the Westinghouse firm.
The meet was held significant in view of
the current conversations on the loan
being negotiated in the United States
which is on its last stages. No official
announcements, however, were made
after the conference.

ConNsTANTINE A. Brum, regional di-
rector for the Far East of the U. S. Rub-
ber Company, arrived in Manila by plane
last June 5. He came from Bangkok,
and he will organize the Far East head
office of his firm here in view of the
expanding business in the Philippines
and Asia. Previously, the New York
office handled the business in Manila.

FrREDERIC H. STEVENS, president of
the American Chamber of Commerce,
advocated the resumption of Philippines-
Japan trade in an interview with the
press last June 7. The head of the power-
ful section of Philippine business said
that it is for the benefit of the Filipino
people if they do so in accordance with
the plan outlined by Gen. Douglas Mac-
Arthur. He also contended that the Jap-
anese must also be allowed to rehabilitate
themselves in order to assure the common

eople their livelihood.

DOMICIAND
6. ZUNIGA

JEWELRY STORE

Wholesale & Retail

DIAMONDS
JEWELRIES
WATCHES

GOLD CHAINS
LOCKETS
CRUCIFIX, ETC.

Leading Jewelry Stylist

T. Bugallon Ave. Dagupan City
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Malacanan Press Notes. . .
(Continucd from page 47)

Manila Railroad Company for Governor Venan-
cio Ziga of Albay and the congressmen of Albay,
Sorsogon, Camarines Norte and Camarines Sur,
at the Manila Hotel June 14.

* 3 *

The “Armed Forces Officer Personnel Act of
1948’ which provides for the procurement, pro-
motion and elimination of regular officers of the
Armed Forces of the Philippines, and for other
purposes took effect June 16 upon its signing
by President Elpidio Quirino, together with 19
other bills. Passed by the House of Represent-
atives as House Bill No. 1859 and by the Senate
as Senate Bill No. 322, it is now Republic Act
No. 291.

> *

To clarify the stand taken by President Quirino
on the so-called pork barrel law (House Bill No.
1890), which has been apparently misunderstood
by certain members of Congress, Secretary Ro-
man Ozaeta of the Department of Justice, June
17, released to the press his opinion on the rider
in the law which prompted the President to ex-
plain in writing his approval of the bill.

The law as it stands provides that the sum
of P26,000,000, the so-called pork barrel, may
be released by the President of the Philippines
“upon the recommendation of the President of
the Senate and the Speaker of the House of Re-
presentatives.”

Collector of Internal Revenue Bibiano L. Meer

announced, June 17, that the internal revenue

collections for May, 1948 amounted to P33,838,-
910.46, which compared with the collections for
May, 1947, amounting to P22,322,924.57, re-
presents an increase of P11,515,985.89.

The total revenue collections for the period
from July 1, 1947 to May 31, 1948 amounted
to P246,829,721.03, which compared with the
collections for the period from July 1, 1946 to
May 31, 1947, amounting to P158,601,901.83, re-
presents an increase of P88,227,819.20 or 55.66%.

* * *

President Elpidio Quirino, June 17, signed eight
additional bills, the most important of which
is House Bill No. 1116, now Republic Act No.
296, which shall be known as the Judiciary Act
of 1948.

The act prescribes rules and regulations per-
taining to the administration of Philippine courts,
including the Supreme Court, the Court of Ap-
peals, the Courts of First Instance, the municipal
courts, and the Justice of the peace courts.

% s *

The sum of P21,861,065.32, representing full
or partial payments on 81,900 private war damage
claims, as of June 1, 1948, has been distributed
throughout the Republic to assist in its economic
recovery, the Philippine War Damage Commission
advised President Elpidio Quirino recently in a
written communication signed by Chairman Frank
A. Waring, Commissioner Francisco Delgado, and
Commissioner John A. O’Donnell.

Thirteen thousand Filipinos are employed with
a monthly payroll of about P1,500,000.00 in the
Clark Field Reservation Expansion Project, now
in full blast, of the American Armed Forces in
the Philippines, according to Solicitor General

For your supply of . . .

KIM KEE, GHUA

See

YU & CO., INGC.

Tel. 2-62-23

809 Jaboneros

Greetings to the

PHILIPPINE REPUBLIC

/

from the

COLLEGE OF COMMERCE

of the

COLEGIO DE SAN JUAN DE LETRAN

INTRAMUROS, MANILA

Felix Bautista Angelo who visited the place in
Pampanga in connection with the work of his
office in the acquisition by the United States
Army of additional privately-owned land with a
total area of 3,120 hectares included in the base
agreement between the Philippine and American
governments.
* * *

President Elpidio Quirino pleaded for friendship
and goodwill above partisan politics in a brief
remark at a dinner he gave June 17 in Malacafnan
in honor of majority and minority senators and
members of the cabinet.

%

Director of Commerce Saturnino Mendinueto
has definitely set June 30, 1948 as the decadline
for the submission of business firms of all daia
intended for inclusion in the Trade Directory
of the Philippines for 1948 being prepared by
the Bureau of Commerce. There is no service
charge for listings, and subscription to the pub-
lication is purely voluntary, according to Director
Mendinueto.

+ * *

The Turtle Islands group, lying off the north
coast of Borneo, was formally accepted by the
Republic of the Philippines from the British gov-
ernment on June 26 at a formal ceremony of
transfer attended by representatives of both gov-
ernments.

* * *

President Elpidio Quirino, June 18, signed
House Bill No. 1953, otherwise known as the
“backpay” measure which he himself had re-
commended to the Congress for urgent action
during its last session.

The immediate construction in the Port Area
of a building costing $230,000 to house stores,
restaurants and night clubs now scattered all
over the water front was approved June 18 by
the cabinet in a special session.

In order to convert the house occupied by Dr.
Rizal in Calamba, Laguna, and Dapitan Park in
Zamboanga, which he started, into national
shrines, President Elpidio Quirino has issued an
executive order authorizing the collection from
students in all public and private schools of sums
ranging from P.05 to P.20 during the period
beginning June 19, the date of Rizal’s birthday,
and ending on December 30, the date of Rizal’s
death, this year.

Compliments

of

MOONLIGAT
SOAP FAGTORY

Oldest in town and Best
of its kind

T. Bugallon Ave, Dagupan City
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B. F. Goodrich TRUCK AND BUS TIRES
NOW BUILT WITH KYLON SHOCK SHIELDS

We carry a complete line
of tires to meet every re-
quirement. Shown above
are the B.F.Goodrich
Speedliner, Highway
Express, and All-Purpose
Silvertowns. See us for
any tire need. We
are ready to help you,

any time . . .

s+ give you these four
additional savings . . .
Greater average mileage

More tires can be recapped
Tires have greater resistance to brvising

S ON -

Less danger of tread separation

Strong, elastic nylon cord is now built into all B.F. Goodrich
Truck Tires size 8.25 and larger. Nylon shock shields absorb
and distribute impact, shield the rayon cord body. Weftless
rayon means the cords all run in one direction; no cross cords
to rub, saw, or chafe and generate tire-killing heat.

B. F. Goodrich Truck Tires
AVAILABLE AT ALL GOODRICH DEALERS
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