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of habitation of which he is the head, into which he must
. receive the child, such receiving to be with the consent
of his wife, if he be married. The brothers and sisters
of deceased, who never lived with him in California,
constituted no [;mrt of his "'family” within the meaning
of that section.
““The testimony in this case was sufficient to prove
a public acknowledgment by the father, but insufficient
to prove that the fatber received the illegitimate child
into his home, or settled place of habitation of which he
-was the head. The domicile of the father is in the State
of California and his home and settled place of habita-
tion of which he is the head must also be in that state,
and not in China, because, if his home and settled place
of habitation was in China, his domicile would likewise
be there, and the statutes of California could have no
application. It scems to us that it would be going too
far to say that the home and secttled habitation of the
father was in China, a country he hag visited but twice
in nearly 25 years, and but once since the birth of the
appellant. some 13 years ago.
‘There was, thercfore, no competent evidence of
legitimation, and the judgment must be affirmed. It is
so ordered.”

On the question whether or not the require-
ment that children born without the ;United
States who continue to reside abroad upon
reaching the age of 18 years, must record at an
American Consulate their intention to become
residents and remain citizens of the United
States, and must take the oath of allegiance
to the United States upon attaining their major-
ity, is applicable to children born of an American
father in the Philippine Islands, we are advised
by Malacafiang that no machinery has been set
up here for such recording, and that Malacaiang
does not require evidence of such recording in
order to establish the American citizenship of such
children who have passed their eighteenth year.

As has been noted, however, American citizen-
ship does not descend to children whose fathers
never resided in the United States. This means
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that if a son of an American father and a Fili-
ino mother born in wedlock in the Philippine
slands never resides in the United States, his
children, being grandchildren of the American,
do not enjoy American citizenship. The result
is that many old timers in these Islands have
grandchildren who are not American citizens,
and cannot become American citizens unless
rior to their birth their fathers resided in the
nited States.

The reader will understand that questions
arising affecting Americans and their tamilies in
the Philippines that concern the state depart-
roent are subject to interpretations and rulings
by that department; nothing more than the
general law can be stated until the state depart-
ment rules.—Ed

Philippine Economic Conditions—March, 1934

Summery of official radiograms forwarded to the Bureau of Forcign and_Domestic
Commerce, Department of Commeree, Washington, D.C.  Prepared by E. D. Hester,

4merican Trade Commissioner, 410 Heacock DBuilding, Manila, with assistance of
Government add trade entities. S. R, 34/76.

Pbilippine economic and business conditions continued in the same general character
as February, i.e. low prices for principal export materials causing further declines in
provincial purchasing power. The copra. coconut oil and sugar markets were practic-
ally demoralized due to uncertainty Sgndlng final decision by Congrees on the Joncs-
Costigan Sn%nt Bill and the Coconut Uil Excise Tax, Bapking and finance were partic-
ularly disturbed and new sugat crop advancee were denied or reduced in meny districts.

Provincial movement of textiles was considered especially good due to the Eaater
holy days and fair ?‘cuanl income realized from the rice harvest. Foodatufis turned
weaker. Tioned fish has long suffered the efiects of excellent native catches of fresh
fish and improved inland transportation. Automolive lines reported very good seles.

Construction activity was unsatisiactory with Manila Building permits valued at
230,000 compared with P947,000 for March 1933,

Power consumption during Mareb totaled 10,300,000 K.W.H. compared to 9,400,000
for March 1933. 3

Internal revenue collectiona in Manila during the month showed an increase of over
20 per cent compared with the same period last year.

Transportation

Cargoes: All bighscas berths, excellent; Orient interport and interisland, both good.
Pasgsengers: outward, very good: inward, fair.

Manila Railroad average daily metric [reight tonnage, 13,400 for March compared
14,000 February and 13,200 a year ago.

Overseas Trade, February
The velue of exports in February (exclusive of gold) was #31,081,386 as compared
with £19,715,019 in February, 1933, Imports were P18.225,131 ns ngainst P8,008,505
a year ago. The resulting visible balance wos 4+ P12,836.455 as compared with
+ ?11,106,514.
Trade with the prineipel countries was:

1934 1933
United States: (a)
EXPOILY B0 o i o v wi o swvin s o wenws s 28,196,737 P17.666.021
Ioports from... .0 .. .. 13,343,850 4,435,936
J Balance.. ........... + P14,852.887 + P13,230.065
apan: !
XPOTES £0. o\ vt e i e e ke e e e P 435,422 P 451,721
Imports from... .. ..,. ... ....... 2,168,625 1,231,841
Balance.. ........ ... . —P 1,733,208 — P 780,120
China:
Exports to. .. ... ... ... e e T 184,202 88,2065
Imports from... .. ................ ... - 617,834 744,637
Balance.. ... . o~=P 333,542 — P 646,372
Great Britain:
Exports to. .. 352,217 r 282,000
Imports {rom. 207,014 260,128
Balance......... +P 53203 +P 21,962

The substantial gains in trade with the United States contipued to wipe off the losses
from Oriental markets, especially with Jupap snd China, and left o reserve in favor of
the Philippine Islands.

The value, in pesos, of the principal imports for February and the cumulative com-
parison for two months:

Total for two months
Feb. 1934 Fcb. 1933 1934 1933

Iron and steel and mftrs.... .. ...... 2,814,035 785,099 4,834,704 2,638,152
Cotton. clothi. . s s vaes sams v o 2,490,129 1,199,710 4,504,043 2,368,883
Cotton mftrs., except cloth. .. .. .. .. 1,017,677 747,819 1,899,102 1,583,395
. Meat and duirydproducts. S5 S 992,758 422,759 1,730,924 840,461
Automobiles and parts. .. .. .. ..... 866,937 208,539 1,521,628 813,603
Wheat flour. . .. .................. 587,340 228,112 870,880 605,203
Paper and products... ............ 816,228 159,207 1,155,031 493,814
ather and mftrs. . .. ......... ... 384,426 119,341 606,031 279,880
OhCES: oo 5 v 5 ¢ i3 wuduenny s g i v 8,255,601 4,737,919 15,463,292 11,278,720
Total........................ 18,225,131 8,608,505 32,585,635 20,902,111

(a) Includes Hawaii, Guam and Pucrto Rico.

The value, in pesos, of the principal exports for February and the cumulative com-
parison for two montbs:
Total for two months
33

Feb. 1934 Feb, 1933 1931 193

Abaca. .......... ... 1,262,163 805,980 2,644,6 1,677,326
Sugar.. .. ... 23,602,690 13,887,108 40,592,276 25,227,832
Coconut oil .. .. ................. 1,516,633 1,588,828 2,553,013 2,526,751
COPIO. .o it e et e e e 1,080,211 778,331 2,037,972 1,766,722
Copra cake... .. ...............o.. 155,558 207,672 348,178 274,981
Cigars. .. ...t e 671,243 408,310 1,308,321 697,543
Leaf tobacco. .. .................. 532,101 455,685 693,660 943,014
Others... ........................ 2,240,987 1,583,105 3,972,749 2,803,867

Total................0o ... .. 31,061,586 19,715,019 54,150,811 35,918,036

Detailed imports of awtomotive goods for February, 1934:

Number Pesos
Passenger cars:
United States, . .. ..o it o e e 370 378.5%4
Great Britain....... ............. 1 1,600
Germany... ............ 4 3,597
Japan.... ........ 1 1.225
B T 76 385016
Trucks:
United States and total. .. .......oooiiy i 257 242,051
Motorcycles:
United States 1 798
apan.... .. 1 313
Total. 2 1.496
Parts:
United States 225,373
Great Britain 7.483
France. a5
1916
11
2,760
2,292
239,870
Tires:
United States. . .. ............... 294,140
France. .. .. .. 498
China. 38
Japan.. 3.203
Canada .. 1.759
TOtAd s ci5a vin s 0 iwias S5ia5 cm we e wa e e ae e s 299,633

Detailed imports of cloth for Fcbruury.ulg.'ld:

obleached cotton Bleached cotton

. Sq. metera  Pcaos  Sq. meters  Pesos
United States. . ...................... 1,810,338 316,694 1,734,620 416,728
Great Britain... .. .. .., ...... .. ... 6,331 4,571 68,697 21,238
SPRINcss 6 wnse srvive s woezain: sieravs iiss aEs 5 —_— — ] 2
Switaerland... .. .. .. ..o —_— — 124,658 31,224

DTG o o o v o o w0 vie 664 188 100 26Q
Japan.......... ... .l 141,839 29,284 1,104.382 211,195
Denmark.. . .. ..o iv e i —_— —_— 435 435

Total..........covi oo LATOITZ 350,737 3032877 G080
Dyed Printed
Bq. meters  Pesos  5q, melers  Pesos
United States. . ............ ... 101,800 595,122 1,418,798 306,975
Great Britain... .. ... ... 94,688 47,357 1,427 274
Belgium.. .. .. .. ..o v caiil o 1114 a4 ——— —
GeIMANY ... oo e et e ae ce et ah e e 1,042 509 —
Switzerland. .. .. .. .. ... .. ... 41,162 8,561 14,851 3.3@_3
Chin.... .. coovir it i i e e e GT.048 13.675 8125 1,053
Japan.... ... 1,039,714 241,985 162,792 178,564
Total .. ............. 3,346,658 004,073 2,205,993 550,239
Silk Rayon

$q. meters  Desos  Sq. meters Pesos
United States. . .. ... 36,073 44,423 83,842 58,225
Germany... .. .. 15 123 40 19

Spain.. .. .....0 .. .. 34 129 —
Switzerland... .. ... e —— 2,452 513
ChiNisy: s 36 0 § 3 o5 5 wess < 7 G06%E 560 8,317 5,754 2,740 1.110
JRPBN: 5 5 s 95 v s sows we Saies SwiEs & 6 30,351 16,742 708,519 250,992
BRRANCC: 32 s zovis 6 & o oo wutiace Geins o o 3 —_— —_— 20,863 9,4G8
SIBM G e w v on e — 914 82
SINGAPOTC .. .. .. .. G 5 —_—
British Fast Indies. .. .. ... ... ...... ] 5 —_— _
Dutch East Indies.. ............., ..~ 8 3 _ -_—
TOEE: o vori awvin s ssesrs o ast o 74,810 70,186 821,372 320,409

Detailed imports of pipce and fittings, February 1934
Cust iron Wraught iron Steel
Kilos Pesos Kilos Pesos Kilos Peaoce

United States. ... 422,456 61,615 557,968 100,462 30,059 6,023
Great Britain... .. 20 26 25 2 —_ o
Belgium.... .... .. — —_— —_— —_— 24,633 2,873
Germany... .. .. .. 34 17 11,389 1,669 50 4
Hongkong.. .. .. .. 544 475 _— —_— —_— -—
Japan.... ........ 30 i —_— —_—
Total. . ..-.. .. 423,054 62,136 569,410 102,134 54,742 8,900

Detailed imports of petroleum products, February 1934:

. Crude oil Geaoline
Liters Peaos Litera Pesas
United Statea. . ................ . 11,683,871 182,229 4934,520 312,964
Dutch East Indies.. .. ................ 4571108 29,656 _—
CTotal. . oL 16,254,979 211,885 4,934,520 312,904



May, 1934 THE AMERICAN CHAMBER
Kerosene Lubricating oil
Liters Pesos Litera Pesos
United States. . .....................0 26,854 1,905 241,478 24,143
Germany... ... _ 16,518 2,680
apan.... ........ .. — — 455 151
Dutch East Indies.. .. ................ 7,387 219 194,606 9,146
Total........co it it 34,241 2,124 453,057 36,120
Gre: Mineral wax
Kilos Pesos Kilos - Pesos
United States.............. 142,094 24,274 103,455 22,031
Great Britain... .. S 289 ——
Dutch East Indies.... .. .. 2,324 211 51,301 8,588
French East Indies. .. .... .. 387 76 —_— —_
Japan.... .......... —_— —_— 370 143
Total. ... ..ottt 146,351 24,850 155,126 30,762
Detailed exports of cordage, February 1934:
Kilos Pesos
United States. . .. ... .. ... .. . e e 356,324 138,885
Other countries... .. ........... 372,914 95,100
TORL. . o o ot et e e e e e 729,238 233,985
Detailed exports of coconul products, February 1934:
Kilos Pesos
Copra:
United States. . ............ 10,695,858 550,870
France. . 4,229,100 200,943
Germany.. 353,207 10,988
Ital{. e 203,200 10,273
Netherlands.. .. .. .. 1,016,000 48,078
Spain.. .. ... ... 1,473,200 87,000
Chipa.... .......... 19 9
Japan.... .......... 463,058 20,899
Mexico. . .. .. ...l N . .. 3,007,504 140,489
Turkey in Europe.. .......................... 213,360 10,668
Total.. ... 21,654,506 1,080,211
Coconut oil:
United States. . .. ..........cooivv i ... 14,334,587 1,482,418
China.... ........... ,465 23,311
Japanese China... .. 945 165
Singapore .. .. ...... 287 42
British East Indies.. 4,000 906
Hongkong.. .. .. .......... 14,369 1,600
Korea. .. . 54 144
Japan.............. .. . 14,238 2,513
Dutch East Indies.. .... ... ... ... .. ........ 15,864 5,534
Total.....oooov v ve i i 14,644,339 1,516,633
Copra meal:
United States. . .. ........ ..ottt i 1,636,034 33,042
Hawaii... .. .. 22,176 479
Belgium.... .. 125,580 2,090
Germany... .. 4,513,197 85,930
Natherlands. . 594,301 12,711
Norway.. .. .. 100,062 1,592
Sweden .. .. 1,404,831 18,569
Hongkong.. .. .. .. .. .ttt 49,784 1,145
Total. ... oot e e 8,445,965 155,558
Desiccated coconut:
United States. . .. .. .. .. vt it et e e e e 1,911,170 332,234
Detailed exports of sugar, February 1934: s
Kilos Pesos
Centrifugal:
United States and total. .. .. ........ ... ...... 171,352,897 20,864,092
Refined:
United States aad total .. .. .................. 16,922,472 2,738,598
Detailed exports of tobacco products, February 1934:
Kiloa Pcsos
Leaf:
Belgium.. . ........coiiiit 24,426 8,000
Germany. . .. 5,886 400
Netherlands . 2,717 2,128
Spain.. ...... 1,627,295 213,787
China. 2,16 46
Japan. . .... 159,302 49,566
Australia. .. .. 18,445 5719
KOres . .. .. vt it i i e 972,496 247,957
French Africa.. ... 14,220 4;
Total 2,827,950 532,101
Number Pesos
Cigars:
United States.. .. ... 19,868,092 620,327
Hawaii. .......... 249,810 11,423
Great Britain. ... .. .. 193,250 3,791
France............... 120,000 1,429
Germany. . ........ 300 245
Netherlands . .. 20,000 8
Spain.. .. .. 125,000 4,298
ina. . 382,975 14,026
Singapore .. .. .... .. 44,225 2,250
British East Indies 28,975 1,258
Dutch East Indies.. 30,100 950
French East Indies. .. 4,500 204
Hongkong.. .. ...... .. 133,150 6,146
Australia. .. .. .. .. .. ,000 120
Switzerland. 26,000 1,211
Denmark. 10,000 248
Portuguese China... . 5,000 173
Siam. . .. 5,000 522
New Zealand... .. ....... ... . 5,000 331
British Africa.. ... e .. R 45,000 1,414
D 00 3T 1 N 2,00 7
Total 21,302,377 671,243
Cigarettes:
Unpited States. . .................... .. ... ... 5,000 572
awail. ... ... . 0,000 504
British East Indies. . 2,000 10
Dutch East Indies.. .. ................ 950 3
French East Indies............ 8,000 29
Switzerland. . ....... 1,050 [
. Portuguese China... 90,000 150
Egypt................ 6,00 21
Total.. .. ... 233,000 1,295
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Scraps, stripped filler and cigar ends:
United States.............. 69,220 25,073
Belgium.... ................ Cereeera. 1,230 400
Gibraltar... .. ... .. e 4,650 1,200
Total........... 75.100 26,673

Ezxchange

The market for U.S. T.T. from the third week of March to April 3 for sellers was at
par; from April 4 to 10, at one-fourth percent premium; from April 12 to 15, one-half
percent premium with buyers consistently quoting at one-fourth percent under. Totat
exchange sold by the Insular Treasurer for March totaled $200,000 of telegraphic trans-
fers, none of demand.

Banking

Banking showed further declines in loans, discounts and overdrafts although increases
were reported in total resources, investments and deposits. A further radical decline
was noted in net working capital of foreign banks which dropped from £7,000,000 last
month to P4,000,000 for March 31, Comparatively no change occurred in circulation
and average daily debits to individual accounts. The Insular Auditor’s report for
March 31, in millions of pesos, follows:

Mar. 31 Feb. 24 April 1

1934 1934 1933

Total resources. .. ............cocihinern et 244 240 229

Loans, discounts and overdrafts.. 101 102 108

Investments. . .. ...... ... ...l 58 40 49

Time and demand deposits.. .. ............ 138 132 119

Net working capital, foreign banks... ............ 4 7 14
Average daily debits to individual accounts, five

weeks ending... ...... ... ... e 4.3 4.2 3.4

Total circulation.. .. .. ... 127 127 127

Credits and collections

The credit situation was further contracted and some banks and financing companies
were reported to have suspended sugar finances while others were reduced by from 40
to 60 percent of applications. Collections, however, were reported good.

Sugar

The sugar market opened weak at P7.25 per picul with sellers disinclined to dispose
of their holdings. The market further weakened as the month progressed, closing at
P6.60 to P6.65. Transactions were limited throughout the whole month. Unseason-
able weather in Negros continued to adversely eficct recoverics. Favorable weather
for the 1934-1935 crop is expected to result in a bumper crop although quota legislation
in the United States is causing considerable concern among local interests as to the
future prospects of the industry.

Warner, Barnes' export data follows:

Long Tons
Nov. 1, 1933 to Nov. 1, 1932 to
. March 31, 193¢ March 31, 1933
U. S. Atlantic:

Centrifugal... .. ... ...... ... .. ... ... 681,704 533,420
Refined.. .. .. .. .. 5,895
U. S. Pacific:
Centrifugal. .. . e 23,514 17,505
Refined.. .. ..........ci i nnnnns 35,798 28,015
Totals:
Centrifugal... .. ............coiunnn.. 705,218 550,925
Refined.. ..................ciui v 41,693 28,015
Centrifugal and refined.. ............ .. 746,911 578,940

Coconut products

The copra market was very weak following stagnation of exports pending the excise
tax legislation. qu to the approval of the Tydmﬁs-McDuﬁe hilippine Independence
Bill, there was a allght.oplimlsuc trend towards the end of the month based on reports
that Congress would fail to enact the excige tax. Oil crushing activity was fair but sales
of oil [utures were impossible. Copra cake and mesal was fairly active throughout the
month. Data from Leo Schnurmacher, Inc., follows:

Mar. 1934 Feb. 1934 Mar. 1933
Copra:

Estimated arrivals:

Manila, sacks 273,236 312,584 215,603
Cebu, sacks.. .. .... 316,076 215,193 257,407
FEstimated exports, me :
All couniries. .. .......... ... .. ... . 29,395 18,817 14,479
United States. ...... F 19,776 12,497 10,134
Eetimated stocks, Manila, end of month,
metric OD9.. . .. .. .. ... 62,485 71,520 25,323
Prices, resecada, buyers’ godown, Mauopila,
pesos per 100 kilos:
High. ... ... ... ... ..o 0. .90 4.00 5.20
Low... .. ... 3.60 3.60 4.890
Coconut oil:
Estimated exports, metric tons:
All countries. .. .. ... 8,542 14,584 11,479
United States. . ........................ 8,279 14,324 11,145
Estimated stocks, Manila, end of menth,
metric toms. .. .. ... .. .l 20,090 13,932 20,222
Prices, drums, Manila, pesos per kilo:
High.. ... ... ... . 0 0.10 0.10 0.115
Low. .. ... 0.0875 0.005 0.11
Copra cake:
Estimated exports, metric tons:
All countries. .. ........ 7,401 8,870 6,171
United States. . ...... .................. 2,118 1,689 15
Estimated stocks, Manila, end of month,
metric tonS. .. .. .. ... . e e 4,254 2,511 6,529
Prices, f.o.b. Manila, pesos per metric ton:
High.. ... ... ... .. ... ..... PR 17.50 18.50 24.40
Low . 17.00 18.30 24.10
Desiccated coconut:
Estimated exports, metric tons:
United States. . 2,242 1,946 1,310

Abaca (Manila hemp)

The local market cased off during the first week due to protracted absence of demand
with trading {air but wcake_ncd at mld;month due to large receipts. However, dealers
continued resisting buyers' ideas in spite of the heavy stocks. _The month closed quict
with prices at lower levels than at opening. Saleeby's statistics, in bales, follow:

Mar. 1934 Feb. 1934 Mar. 1933

Estimated receipts.. .. .. .. .. oo ch il i 146,197 103,997 84,632
Lstimated exports:
All countries. .. ... .................. 134,735 119,856 104,107
United States and Canada. B 45,409 37,162 23,424
United Kingdom and Europe.. .. .. .......... 51,146 52,944 43,802
Y ¢ T 32,439 25,7156 32,301
Estimated stocks, P. [. ports.. ....... 132,479 123,514 150,691
(Please turn to page 17)
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Cigor shipments to the United States deelined alightly ae 17,550,000
cln 19,805,092 (Customa fnal) for February and 10,380,251 (Cuatoms

17

Rice
. . . , . . A . The rice market was fairly active and considered better than the same period last
Week-end prices, f.a.9. buyer s‘godo“n, Manila, pesos per picul, for various grades: vear. Harvest was completed dnnng the month. Inquiries (rom the Lmr:,cd States
Grade Feb. 24 Mar. 3 Mar. 10 Mar. 17 Mar. 24  Mar. 31 Apr. 7 continue active. New paddy quotations ranged from P1.80 to P2.20 per sack of 44
g- e “1)58 }63) :(l) 88 1‘_1'2)9 1(1'~g(_] 1698 }(1)(2)3 klloq.omrs. kCn}mn;‘u}x)nn Rlct:lnrnvnls l{l \In;mlnl totaled 174,000 sacks compared to
e . L&D . 9.0 A0 g . 21 0 sacks for February and 1 M
1. L0 7500 7050 700 7.00 7.00 7.00  7.25 1,000 Y 90,000 for March 1953.
iSH e 6 50 6. 50 6.00 6.00 6.00 6.00 6.25 Automotires
J-2.. 5.50 5.50 5.50 5.00 5.25 5.25 5.25 Sales of both cars and trucks were reported especially good considering available
K. 5.00 4.75 4.25 4. 50 4.50 4.50 4.75 stocks which were very low for low-priced cars, low for medium-priced cars and heavy
L-1.. 4.50 4.50 4.00 3.75 4.00 3.75 4.25 for light trucks. Arrivals were slightly subnormal in cars. normal in trucks. The
uscd-car market was brisk at lower prices. Sales of parts and accessories were good.
Tobacco Collections were very good. Comparative import and registration data follows:
Cutting of the new crop started with quality of leaf very good at about the same .
volume as those of the preceding year. Local market movement was insignificant Mar 1934 Feb. 1934 Mar. 1933

and exports were very small.

and scr

Registration:

Alhambra’s export data covering rawleaf, stripped filler ars. .. .. ..

aps follow:

Kilos Importe:

Ching.. .. .ooo it 6.875 Cars. .. ...
Germany. .. .. .. .. ... e 5,985

Hongkong.. .. .. ....... ... ... .. .. ... .. 28.650

North Africa, .. .. P 20,400 Tires

North Atlantic (Europc) B 56,659

Straits Settlements.. .. . 1,180

Tonkin. . .. ... . ... 52

United States. . ... . .. ... .. 0 57,810 Leather

Total...oooo oo 177,621 changed, and prospects fair,

Trucks... .. .. I

Trueks. . ...

GOLD MINES

Can save money. ... time. .. .and trouble by making Marsman
& Co., Inc. their purchasing agents for supplies, machinery and
equipment required in rines, milis, power plants and in mine
stores. . . .and mine messes.

By long experience the officials of our Mine and Mill Supply Departinent have learned
what to buy, where to buy, and most important. . . what to pay.

This knowledge was gained during the bitter years when Itogon, short on both capital
and credit, was forced to make a peso buy a dollac’s worth of dependable economical
products suitable to local conditions.

As the result of intimate contact with the daily facts in mine administration, we have
established sales relations with selected manufacturers and distributors of standard mine
and mill supplies and equipment, many of whom we represent exclusively in the Philippine
Islands.

It is axiomatic that prices of all commodities are reduced as huying power increases.
Through the volume of our purchases we get extra discounts. .'. and our clients get the
benefit of prices they could not obtain by direct purchases.

To get these favorable prices it is not necessary for mines to buy from us in large
quantities. Our bodegas are their bodegas. from which they can draw supplies as they are
required. . . and pay for them on our usual terms.

In the early days of mining, and those days were not so very long ago, there were no
mine supply houses in Baguio; Manila dealers then took little interest in mine supplies and
equipment for the volume was not important: roads to the mines were in poor condition...
impassable during the rainy season. . . and transportation to the mines was casual, icregular
and undependable.

Consequently 1o insure continuity of operation, mines had to buy, usually in the United
States, in large quantities, long in advance of actual needs. As a result of this enforced
policy, bodega inventories ran into large figures. For in addition a staple supplies like
cyanide and dynamite, it was necessary to carry a full line of spare parts. . . to make all
types of replacement from their own bodegas. . . or else close down, '

That situation was changed by the establishment of our Mine and Mill Supply De-
partment, by better roads to the mines, and by the dependable transportation from rail-
road terminat to the mines inaugurated by M. P. Trance, Inc. which is affiliated in owner-
ship and management with Marsman and Co., Inc.

Our bodega service is an important contribution to the new compani¢s in the district,
as it frees their capital from excessive inventories for use in the development of their mines.
That is an economy that will appeal to careful mine administrators.

To take advantage of this direct saving all that mining companies have to do is to
advise our department of their requirements. . . then when they want to use these products
they will be in our bodegas ready for immediate delivery.

Marsman and Co., Inc.

Mine and Mill Supply Department

Stewart Building
Burnham Park Boulevard, Baguio

Telephone 287
P. O. Box 18

156 224 239
173 125 61
282 376 53
229 257 25

Tire orders for March were above last year with arrivals heavy, sales good, stocks
relatively high, and prospects seasonally good to the end of May.

Orders were fair, arrivals good, stocks normal, offtake normal, prices generally un-
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Branches: Cebu, lloilo and Zamboanga
Also diserlbutors for Alhambra Clgars
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S‘ MANUFACTURED BY

U.S. A

UROMIL

Powerful Urenie Dlssolvent.

Astonishing cures of
the most rebellious ca-
ses of

Gout

Rheumatism
Arthritis

Agrnts fur the Phidippines

BOTICA BOIE

Uroiroplpa 0.051; Denzoale tico 0 029; Sales piperacinlcas 0.046;
Posfato disedico 0.028; Esclplente ofcrvescente q. 9. para 1 grn.
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Philippine Economic Conditions
' {Continued from page 13)

Foadstuffs

The foodatults murket Tor Marel was guiet with country demand dropping off duc
to the reduction in purehasing power.

Fiour.—The murket wnai nore than ample with demand lagzing.
thangedl {rom Fehruary with accivals ax fallows:

[ricea wore un-

United States
Canada . ..
Australia.
Japan.. ..

‘Total . 235,128

Sardines.—Demand improved; U. 8. stocks ample at P3.50; Japanese scarce.
Mackerel —Demand good; Ul 8. stocks short side at P35.20 to P5.30.

Salmon.—Demand light, U, 8. stocks very little at P9.00; Canadian ample at P8.60
to PS80

Apples —Demand good, UL S, stocks small due off season, arrivals small, prices P6.00
to P7.50:; some Japanese apples available at P4.20 to P4.50

Oranges.—Demand fairly good, U. S stocks ample, arrivals plenty, prices P9.50to
r11.00.

Lrmons.—Demand normal, U, S stocks ample, arrivals ample, prices P8.00 to P8.50
for half-boxes, P15.75 to P16.50 for full 300's.

Grapes.—3till off market.

Onions.—Demand normal, U, S stocks ample at P75 to P5.00 per 100-1b. sack,
Fgyptian ample at P40.30 to 4,50 per 110-1b. bag: Jupanese none.

Potatoes. —U. 8. stocks amall at 4,60 to P5.00 per 100-1b. sack, Japanese plenty at
P2.60 to 1270 per 100-1b. crate: Chinese out of stock.

Cabbage —U . 8, not available, Baguio at 0.12 per kilo.

Mk —Milk demand was normal with arrivals of condensed and sterilized low, cvapo-
rated heavy on account of the hot senson demand.  Prospeets were good.  March arrivals
and prices follow:

Arrivals Prices
(Cases) (Peson)
Condensed 10,374
United States. | 10.00—13.60
Japan. 7 60— 8 .00
Fvaporated. 40,917
United States. . 5.70— 6.30
Sterilized. | . shoaw 1,778
Standard brands. . . .. 9.00—11.50

Odd brands 17 00

Tertiles

Demand was sensonally good with provincial movement much better than Mareh
last year. Imports were stronger in the stock business while indent business was in-
creasingly difficult.  Japanese competition showed increasing spread into new lines.
British orders were reported very (air especially in printed voiles.

The Bureau of Customs report on imported cotton piecegoods on the basis of square
meterage showed the following pereentages:

(Please turn to next page)

If you want a truly
delightful cigar

try the
CORONA REAL

or the

LONG LIFE

Both made by

LA YEGCANA

IN RESPONDING TO ADVERTISEMENTS PLEASE MENTION THE AMERICAN CHAMBER OF COMMERCE JOURNAL



May, 1934

. 1934 1933

January:

United States, , .. .. ....... ....... 52 73
Japan.. 43 21
Other countries. .. .. ... ... ... b [

Februnary:

United Statea. . .. .. .. ... 07 73
DPRDL. .o o 29 16
("Elﬂ' COURLFies. . .. .. .. ... ..., 4 11

Grey sheetings,—Orders very amall, arrivals henvy, oftake slow, stocks henvy, prices
lowet due to overstocks, prospects at present priees dificult; Jopnnese atrivals small,
Chincse merchants feating deeline U. 8. prices.

Bicached sheetings —Ordera nil, arrivals very smnll, ofitnke slow, stocks low, prices
unchanged, prospects mil; Jopanese goods regular with offtake improving.

Grey drills,—Orders very simall, arrivels small, offtake slow, stocks heavy,
alightly lower, prospects deubtful; prospects Japancse goods stronger.

prices

Colored parn drills,—COrders good, arrivals small, offtake good, stocks low, prices up
slightly, prospects good for better gradea; Jupnnrse competition stronger cspecinlly on
cheaper cloths.

Heary chambrays.—Orders fair, arrivels fwir, offtake good, stocks low, prices slightly
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up, prospects fair.
Light chambrays.—Orders pil, arrivals nil,

entirely Jupanese.

offtake very slow, stocks [air. business

Denims.—Orders nil, arrivals heavy, offfake slow, stocks plentiful, prices five percent
down due local cumpetition nnd heavy Japanese arrivals, prospeets nil at present prices;
Japangse wrrivals and movement good, Japnncsc vaed exelugively in ceady-made trou-
sers.

Percales.—Otders fair, artivals pood, offiake good, stocks fair, prices unchanged,
prospecta fair; Japsnese somewhat losing in competition with U. 8. seconds.

Khakis.—Orders very small, aerivals amall, offtake good, stocks low, prices gond,
prospeeta fair; Dritish unchanged; Japnnese improved but not yet generslly accepted.

Flain railes.—Chrdera nil, arrivals heavy, offtake good, stocks fair, prices ennsiderably
lower, prospecls nil at present prices with great fear of Jopancee competition.

Frinted railes.—Orders amall and for atock lotn only, arrivals fair, offtake good, stocka
sufficient, prices lower, prospects Eair: British selling at 12 percent under U. 3,

Rago and sith —Unechanged except for few orders of U, S, better grades.

Broadetuth —Ordera amall and principally for better grades, arcivals foir, offtake
fair, atocks foir, prices lower, proapeeta on luw grades nil due Jopanese competition.
goud U, S, qualitics atill predominent,

Addendum on Insurance I

Dear Mr. Robb:

I have read with & considerable degrec of
satisfaction vour article on fire insurance as it
affects the insuring public. However, I might
perhaps be permitted to point out one error in
your article. It is not a fact that if one com-
pany has put up the ret?mred deposit the other
companies represented by the same agent arc
exempt. The true position is:

a. Local companies (i.e., companies incor-
porated in the Philippines) are all required to
have paid-up capital of 230,000 within a sti-
pulated period.

. Foreign companies (i.e., American} are i
exempt from the deposit requirement.

c. Alien companies (all others than the

above) must deposit 100,000 each, 504G of
which may be approved securities, the certificate

of which is held in the United States by the chief ALBAY DAVAOQ MINDOROQ

of the bureau of insular affairs at Washington. | ANTIQUE ILOCOS NORTE NUEVA ECITA
Attempts have been made from time to time i ISABELA J .

to make it ?bhgu.torv tc’;ln t'I;e fgrjlgn l::;‘l(é;olr;}]l(i;n j . CAMARINESSUR LAGUNA NEGROS OCC.

companies 6 increase the fixed deposit to P230,- ]

ODO,IQqual to the sninimum capital required of CAGAYAN NEGROS OR.

local companies.  One such bill has been vetoed CAPIZ LA UNION PANGASINAN ‘

and strenuous op(]i?osition made todaniw_.' suggestion LEYTE \

to increase the deposits regquired of companies

enga;ed in the insurance business locally. The CAVITE MANILA RIZAL

ohjections t% ifncreasing ti:ua loﬁal depﬁsits are CEBU TARLAC SOQRSOGON

numerous, chief among them being that it is

necessary for the benefit of the insuring pulilic SULU ZAMBOANGA TAYABAS

throughout the world that the companies’
available funds shall be in such form that any
large sum may be quickly and easily available
for payment of losses of unusnal magnitnde.
An example is the San Francisco conflagration. !
Further, 1*100,000 is more than sufficient guar- \
anty for the amount of local business written, ‘
and precludes any company from willfully |
refraining from payment of just losses. :

{f the insurance commissioner is not satisfied
about the stability of a company, he has the
right to stop the company froin operating here.
If, as has been argued, the desired increase of
the rleposit is Lo protect the local insurer, we
feel that the better weapon is in the hand of the
insurance commissioner—in the power just
stated,

Incidentally, if each and every foreign and
alien company were to comply with the require-

ment it would menn an inerease of an estimated
sum of 35,000,000 for investment; an amonnt
which, together with present deposits, would
exceed the premium income presenily deriving
from the country. Furthermore, the country
is not advanced enough to attract any such sum
as 15,000,000 Nor would it he possible to find
local honds and stozks in such an amount, which
could be easily and readily liquidated in case of :
need. Fluidity of funds is the premier require-
ment of any insurance eompany, as is also the
case in connection with banking. 'This hos been f

ESCOLTA

i Please turn to next page;

Philippine National Bank

This bank has
for sale in the following provinces:

These properties are mostly agricultural lands, and the Bank is
willing to sell them on installments covering periods up to ten years.

Interested Parties May Apply To— |

BACOLOD, OCC. NEGROS, CABANATUAN, NUEVA ECIJA,
CEBU, DAVAOQO, ILOILO, TARLAC, LEGASPI, ALBAY, and

You may also apply to Provincial Treasurers,
most of whom are agents of trhis Bank.

Philippine National Bank

‘“acquired properties’’

the branches of this Bank at:

|
LUCENA, TAYAEAS

|
|
MANILA, P. I. |
|
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