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Editorials

‘...to promote the general welfare”

The publication date of this issue of the Journal
fol]owed so closely on the time the result of the presidential
election held on the 8th of this month became
definitely known, that time is lacking for
extended comment here.

Also, as the organ of a non-political,—
and non-Filipino, organization, it would not behoove this
Journal to speak of the outcome in any except measured
terms. With entire propriety, however, we may congra-
tulate the people of the Philippines and President Quirino
himself on the result of the election, wishing Mr. Quirino
a successful and happy term of office and the country a
period of good government,—the time for this being the
more propitious because Mr. Quirino had now been elected
President in his own right, which fact should give him
confidence in carrying out his intentions directed toward
that end.

Oulrmo N
President

Though long foreseen, the fall of the recognized Gov-

ernment of the Republic of China, allied to the Western

Powers through two world wars, is a shock to the

China entire democratic world. It signifies ‘a serious

international upset,—political, diplomatic, and
strategic.

It is not that the democratic nations of the world have
viewed the regime of Generalissimo Chiang Kai-shek with
any great approval, especially during these latter years.
They supported it because it was the Government of China;
they supported it against the Japanese; they supported it
over the years as against Chiang’s rival war-lords. But
they could not continue to support the Chiang regime as
against the Chinese people themselves, and there is suffi-
cientreason to think that it long since forfeited their trust
and loyalty.

This is not to say that it must be accepted that the
group now coming into power in China represents the
people of China, but it is an undeniable fact that the
Chinese people have shown no great will either to fight
for their established Government or to oppose the presently
victorious rebel forces in any serious way.

Since the new leaders in China have openly avowed their
ties, ideological and material, with the Russian Govern-
ment, which stands convicted of criminal aggression in
numerous neighboring countries, is hostile to all other

than its satellite governments, and is itself, today, all but
technically outlawed, the chances for a general friendly
recognition of the new regime in China are negligible. Itis
plainly viewed with little but distrust. The best it can
expect is a grudging de facto recognition.

There is an earnest hope, however, that the new group
in power may prove to be, despite its ideological orienta-
tion, a better government than that which it has replaced.
If it is able demonstrably to win the support and loyalty
of the Chinese people and it proves in practice to be a
government that lives up to its international obligations,
there is no doubt that in time it would be fully recognized,
honored, and welcomed as a member of the United Nations.

This earnest hope rises to an expectation because it is
almost certain, that, once in power, the new regime in
China will find a greater and greater strain being placed
on its present goodwill for Russia by the demands and
impositions the knaves in the Kremlin are sure to make
and toinflict. That has happened, is happening, over large
areas in Europe and is bound to happen in China, too.

It may safely be laid down as an axiom that true
friendship with the group in power in Russia is unthinkable
and a lasting alliance between Russia, as thus led, and any
other ruling group is impossible.

We do not believe that we have gone too far afield
in printing in this issue of the Journal the full text of the
address delivered to both the Senate and the
House of Representatives of the United States
Congress by Jawaharlal Nehru, Prime Minister

India.

Much of what Pandit Nehru says about India could
have been said by a high Filipino official about the Phil-
ippines with no change in the wording. India’s problems
are the Philippines’ too, though ours are on a smaller scale.
The basic measures he speaks of as necessary for India,
are necessary here also.

The scholarly Prime Minister's address, though brief,
is both compendious and profound, and deals with India’s
political ideals, India’s economy, and India's foreign policy.

A notable quality of the address, but to be expected
from a great Indian, is its spiritual quality. He points

Pandit
Nehru
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out, among other things, that, as were the Filipinos, the
Indians were greatly influenced in drafting their Consti-
tution by the Constitution of the United States as well as
by the general political idealism of the American people.

In commenting on the scientific and technological
advancement of the United States and on its great material
well-being, he showed that he had the insight to realize
that this progress could not have been achieved had it not
been “anchored in the great principles laid down in the
early days [of American history), for material progress can
not go far or last long unless it has its foundations in moral
principles and high ideals.”

Toward the end of the address and in connection with
India’s foreign policy, he alludes to the age-old problem
of evil. Nehru was Gandhi’s chief aide and is now his heir,
but while Gandhi's leadership was almost exclusively
spiritual, Nehru now occupies the seat of power. In dealing
with evil, therefore, he realizes that “means to prevent évil
have to be shaped and set to the nature of the evil”.

*We have to meet aggression and to resist it, and the force ¢em-
ployed must be adequate to the purpose. But even when preparing to
resist aggression, the ultimate objective of peace and reconciliation
must never be lost sight of, and heart and mind must be attuned to
this supreme aim, and not swayed or clouded by hatred or fear.”

At this moment in human history, it is a fatefully
blessed thing for India, for Asia, and for the world, that
the new Republic of India, which must already be viewed
-as one of the Great Powers, has for its leader a man like
Nehru, who, though an Indian of Indians, a patriot and
a nationalist, is also a man of the world and not only highly
educated (Harrow and Cambridge), but a man of thought,
a man of faith, a good man. In this distinguished and truly
aristocratic (he is a Brahman) as well as democratic man,
the best characteristics of both Asia and the West are
personified.

"Our Patent Office also registers labels and trade-marks.
These are of importance in giving a basis to what is known as the
‘dood will' of a business. A reputatxon fairly won for qunhty
of product is by a label or e
From a textbook on Economics.

“A trade-mark differs in its legal character both from a
patent and from a copyright. In the case of a trade-mark the
property and the right to protection are in the device or symbol
adopted to designate the goods fo be sold, and not in the article
which js manufactured or sold...

“The lnw as to trade-marks as well as that as to patents or
copyright is based on a man’s right to have guaranteed to him
the profit derivable from his own property... In truth, the regis-
tration of a trade-mark is rather the reeotmt:on of a fact than
the grant of a privilege."—Encyclopedia Britannica.

For anyone, through trickery, to reap where another
has sown, robbing him of the fruit of his labor, has always
been recogmzed as an odious thing.

This, in simple, is the situation
when a manufacturer puts money and
effort into perfecting a product and
in developing a name for it which stands for quality and
draws hosts of friendly and ready customers, and when,
then, appears the parasite and crook, the counterfeiter
and thief, who obtains sales for an inferior product by
imitating or closely matching the name and the mark and
even the package of the genuine product, with the deliberate
intention of misleading and defrauding the public as well
as of robbing the original manufacturer of his honestly-won
business.

Trade-mark
Infringement

Th\s not only vnolates all ideas of fair dealing, but is
most & to established busi: and, ultimately, to
the maintenance of a sound economy in which enterprise
and industry and capital are justly rewarded and protected.
It furthermore is damaging to the interests of the consu-
mers, who do not obtain their fair money’s worth, and is, in

many cases, as in foods and medicines, dangerous to their
health.

There has of late been an increase in this type of erim-
inal activity in Manila, as is brought out in an article on
the subject in this issue of the Journal by Mr. L. G. Wag-
ner. At his instance, recently, one of such malefactors was
brought to book. It is well that the Government is begin-
ning to deal more severely with this type of offense.

The traps and pitfalls which beset the path of any
official entity charged with the implementation of import
control, and, more particularly, in this case,

Candy— of control over the import of luxuries, are
though a  well exemplified by a point that was recently
luxury.... brought up in connection with the report

that restrictions on the imports of candies
are being considered by the Import Control Board.

Now it certainly could not be seriously denied that
candies are a luxury,—though from the point of view of a
suitor for a lady’s hand a box of chocolates may be almost
a necessity.

But forward come some of our own Philippine sugar
people who, although they might well be supposed to favor
the idea of such restriction as they would be the logical
ones to undertake the local manufacture of candy, demur
and point out that restrictions on candy imports from the
United States would be certain to be considered there,
especially by the large candy manufacturers, as a very poor
return for the valuable preferential market which Philip-
pine sugar enjoys in the United States. They point out
further that such discrimination, minor though it may
appear to be, would no doubt furnish effective ‘‘ammuni-
tion’’ to dangerously unfriendly lobbies in Washington.

‘This, of course, is only one illustration of the reactions
to and consequences of import control, such as are to be
expected, to a greater or lesser extent, over the whole field.
The Americans will say, *“We throw our doors open to prac-
tically everything that the Filipinos can produce. They
would close their door in our faces. What's the big idea?
What's the percentage?

Among all the sickening news appearing in the world
press concerning the life of the unfortunate nations which
have come under the control of the Krem-
Another lin, one item, regarding Czechoslovakia,
Curtain perhaps the most unfortunate of all the
Pulled Down unfortunates, stands out very vividly
not so much because of what is directly
stated but rather because of what is implied. It is not
anything new. It is the inavertable recurrence of the
sinister pattern which is so sickening.
According to a recent Reuters report from Prague,—

' This rnonth, for the first time since the end of the war, the Cze-

stopped of the usual monthly sta-

tistical report on foreign trading. Some figures were issued, but these

were ffi for an; of real ities, or any real com-

parisons. They also led the total of Czech ia’s balance,
whether credit or deficit.

““The ban came after a period when monthly foreign trade reports
had shown a developing deficit despite most urgent efforts by the nation-
alized monopoly corporations to build foreign sales, and in the face of

i i from All
this year, the official agencies have been prevented by a security ruling
from publishing details of foreign trade with individual countries.
This prevented any calculation of the amount of Czechoslovak trade
going east, or of the total sales and purchases to and from the west.

“It was understood, however, that foreign trade credit balances
reported earlier this year, when the totals were still being published,
were won mainly in growing trade with eastern countries. It was pre-
dicted that this increase would C
It meant less money carned in the west, therefore fewer we:tern raw
miaterials, and, consequently, a reduced ability to produce...
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‘The world is not to be permitted to know, cven through
broad trade statistics, what is happening to the economies
of the nations which have had the Moscow ‘‘communism'*
imposed on them,—and to as little else as possible. The
robbers and killers in the house pull down the curtain over
another window. They want no looking in,

There are certain primeval parallels to our present
state of mind, though those ancient states of perturbation
must have been mild in comparison. We can

The imagine that it came to primitive man with a
Atomic considerable shock to discover that he could
Age deliberately smash an object with a stone.

And the first conscious murderer with club or
spear, seeing his victim stretched suddenly lifeless before him,
must have been filled with fear as much as with exultation.

Every advance in the invention of weapons has caused .

trepidation. Every increase in the power to kill our fellows
has created dismay and terror.

But the discoveries of our physicists today are beyond
all comparison appalling, for they strike at the very sources
not of life alone, but of all being.

Today, with a deep nostalgia do we dwell in our
thoughts on the beauty of atoms and those clusters of atoms
which we call molecules, of which all things are composed.
Broken up, there remain the electrons, which are beautiful
enough, too, in their way, but the most tremendous aggrega-
tions of them produce nothing more than an interstellar
glow,—at a sufficient distance and if there are eyes to see.

We so long relied on what we smugly called the law of
the indestructibility of matter. There was vested the
ultimate stability, there lay the heart of our safety, the
guaranty of our future and destiny. Those marvelous
atoms, like tiny solar-systems, took us a long time to dis-
cover. And when we did discover them, we learned, too,
that they were held together with such unimaginable force
that we thought there was no power at our command ever
to disrupt them.

But now we have learned not only how to break and
smash them, but how virtually to annihilate them. This
dread power enables us to convert something that exists,
that has weight and perhaps form and other precious sen-
sible qualities, or something that is: homely or dear or
splendid and significant, or something that haslife and that
we love, something that holds a passion for what is true

and good,—in an instant of time into a-blast of intolerable .

light and heat, which nothing near can survive.

It is not beyond the range of the possible that with
this power in our grasp, yet knowing not how to control it,
we may destroy not only our race, but the earth in such
a catastrophe as astronomers witness through their tele-
scopes in the sudden appearance in a black region of the sky
of one of those new stars called novae.

Oh, the dear world of familiar nature, the lovely world
of things! The solid, homely earth; the fertile, gracious
soil; the mothering sunlight; the gentle airs and breezes;
the verdant springs and opulent summers; our fair race of
men and women; our cousins the animals and our second
cousins the plants; our forests and farmlands and gardens;

Results of a sample survey made by the Federal

our splendid cities; our industries and sciences and arts,—
what divine riches, what inexhaustible sources of joy, are
there. Even pain and suffering are good, teaching us how
best to live. Famines, pestilences, and wars also have
their grotesque beauties, their glories and compensations.
Good and evil enhance by contrast, and are, in the end,
both good. Everything that exists plays its part in the
evolutionary life and the historical pageant of our kind.
We faced death’s individual extinction stoically, prideful
of our race which we believed would go on to ever greater
glories and splendors.

Now, like demons, we have the power, or shall perhaps
soon have the power to annihilate all this,—whether by
intent or accident, though not, alas, like demiurges and
gods, shall we ever have the power to recreate.

The thought of this danger is tremendously moving
even though we still do not fully grasp its enormity; shall
never do so as, individually, we never foreknow death.
Of one thing, however, we, as individuals and as a race,
are sure, filled as we are with the instinct of the will to live.
That is that we do not wish for an eternal death is a garish
cosmic grave, all that we are and love dissolved in the
seething fiery mists of a new-born nebula. Our life of human
will and thought and desire is precious beyond all states
imaginable. We can think of its total extinction only with
unutterable horror.

) And yet we have long known that our race can not
live forever. Ultimately, we know, life on earth will have
to come to an end since this planet will in the end become
too arid or too cold to support life. But that time is still
incalculable ages away and therefore we need not face it as
something looming near.

This other thing, is near.

As there are always men who in their madness destroy
themselves, there will always be those among us who might
Ainvolve all mankind in their suicide.

We must learn to live with this thought,—the thought
of the possible sudden end of all.

We must incorporate it into the fiber of our being, in
our every-day lives, as also in our religion, philosophy,
and art.

In time we may come to realize that this overhanging
doom enriches life by giving it an immensely more poignant
preciousness. Just as for us the certainty of individual
death, sooner or later, makes our lives more precious. Just
as learning of the disappearance of whole breeds of ancient
men, makes our joy in survival the greater. Just as the
decline and fall of great nations in the past, stirs us to
greater effort to avert that fate for ourselves.

There will perhaps be no loss, but only a gain, if we
look at each sunrise or sunset as possibly our last. We shall
look more intently and with greater love upon the faces
of our fellows. We shall gaze upon the most humble object,
like a rosy apple or a cane-bottomed chair, as until now
only our painters have done. We shall appreciate every-
thing about us more than we ever have before, be more
patient, more long-suffering, more kind. Governments
will become more cautious, diplomacy wiser, nations will
exceed themselves in well-doing.

Our power to split the atom may yet unite mankind.

Rescerve (Bank) Board show that 51% of 50,400,000

United States families own al least one automobile and one family out of 17 owns two or more.
The survey also reveal that 77% of these families hold life insurance policies which cost above $100 a
year, 71% have bank accounts or government savings bonds, and 45% own a home or a farm.

—United States Information Service
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Address to the United States Congress”

By PanpIiT Jawa

HARLAL NEHRU

Prime Minister of India

DEEM it a high honour and privilege to be given this
I opportunity of addressing this honorable House, and I

must express to you, sir, my gratitude for it. For this
House represents in a large measure this great republic
which is playing such a vital part in the destinies of man-
kind today. I have come to this country to learn some-
thing of your great achievements. I have come also to
convey the greetings of my people, and in the hope that
my visit may help to create a greater understanding between
our respective peoples and those strong and sometimes .
invisible links, stronger even than physical links, that bind
countries together ‘The President referred the day before
yesterday, in language of significance, to my visit as a
voyage of discovery of America, The United States of
America are not an unknown country even in far off India,
and many of us have grown up in admiration for the ideals
and objectives which have made this country great. Yet,
though we may know the history and something of the
culture of our respective countries, what is required is a
true understanding and appreciation of each other, even
where we differ. Out of that understanding grows fruitful
cooperation in the pursuit of common ideals. What the
world today perhaps lacks most is understanding and ap-
preciation of each other among nations and peoples. I
have come here, therefore, on a voyage of discovery of the
mind and heart of America and to place before you our
own mind and heart. Thus we may promote that under-
standing and cooperation which, I feel sure, both our coun-
tries earnestly desire. Already I have received a welcome
here. the generous warmth of which has created a deep
impression on my mind and indeed somewhat overwhelmed
me.

During the last two days that I have been in Washing-
ton, I have paid visits to the memorials of the great builders
of this nation. I have done so not for the sake of mere for-
mality, but because they have long been enshrined in my
heart and their example has inspired me as it has inspired
innumerable countrymen of mine. These memorials are
the real temples to which each generation must pay tribute
and, in doing so, must catch something of the fire that burnt
in the hearts of those who were the torch bearers of freedom
not only for this country, but for the world; for those who
are truly great have a message that cannot be confined
within a particular country but is for all the world.

In India there came a man in our own generation
{Gandhi) who inspired us to great endeavor, ever reminding
us that thought and action should never be divorced from
moral principle, that the true path of man is truth and
peace. Under his guidance we labored for the freedom of
our country, with ill-will to none, and achieved that free-
dom. We called him reverently and affectionately the
father of our nation. Yet he was too great for the circum-
scribed borders of any one country, and the message he
gave may well help us in considering the wider problems
of the world.

The United States of America have struggled to free-
dom and unparalleled prosperity during the past century
and a half and today they are a great and powerful nation.
They have an amazing record of growth in material well-
being and scientific and technological advances. They
could not have done so had they not been anchored
in the great principles laid down in the early days of
their history, for material progress cannot go far or
last Iong unless it has its foundations in moral prin-
ciples and high ideals.

+ Washington, October 13,
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Those principles and ideals are enshrined in your
Dgclaration of Independence which lays down as a self-
evident truth that all men are created equal, that they are
endowed by their creator with certain unalienable rights,
tl}at among these are life, liberty, and the pursuit of hap-
piness. It may interest you to know that in drafting the
Constitution of the Republic of India we have been greatly
influenced by your own Constitution. The preamble of our
Constitution states:

“We, the people of India, having solemnly resolved to constitute
India into a sovereign democratic republic and to secure to all its citi-
zens: justice, social, economic, and political; liberty of thought, ex-
pression, belief, faith, and worship; equality of status and of oppor-
tunity; and to promote among them all fraternity, assuring the dignity
of the individual and the unity of the nations;

“In our Constituent Assembly do hereby adopt, enact, and give
to ourselves this Constitution.”

You will recognize in these words that I have quoted
an echo of the great voices of the founders of your Republic.
“You will see that though India may speak to you with a
voice that you may not immediately recognize or that may
perhaps appear somewhat alien to you, yet in that voice
there is a strong resemblance to what you have often heard
before.

Yet it is true that India’s voice is somewhat different;
it is not the voice of the old world of Europe but of the
older world of Asia. It is the voice of an ancient civiliza-
tion, distinctive, vital, which at the same time has renewed
itself and learned much from you and the other countries
of the West. It is, therefore, both old and new. It has its
roots deep in the past, but it also has the dynamic urges
of today.

But however the voices of India and the United States
may appear to differ, there is much in common between
them. Like you we have achieved our freedom through
a revolution, though our methods were different from yours.
Like you we shall be a republic based on the federal prin-
ciple, which is an outstanding contribution of the founders
of this great Republic. In a vast country like India, as
in this Republic of the United States, it becomes necessary
to have a delicate balance between central control and
state autonomy. We have placed in the forefront of our
Constitution those fundamental human rights to which
all men who love liberty, equality, and progress aspire—
the freedom of the individual, the equality of men, and
the rule of law. We enter therefore the community of free
nations with the roots of democracy deeply embedded in
our institutions as well as in the thoughts of our people.
Wr-' have achieved polmcal freedom but our revolution

is not yet complete and is still in progress, for polit-
ical freedom without the assurance to the nght to
live and to pursue h which pro-
gress alone can bring, can never satisfy a people.
‘Therefore our immediate task is to raise the living standards
of our people, to remove all that comes in the way of the
economic growth of the nation. We have tackled the major
problem of India, as it is today the major problem of Asia,
the agrarian problem. Much that was feudal in our system
of land tenure is being changed so that the fruits of culti-
vation should go to the tiller of the soil and he should be
secure in the possession of the land that he cultivates.
In a country of which agriculture is still the principal in-
dustry, this reform is essential not only to the well-being
and contentment of the individual but also to the stability
of society. One of the main causes of social instability in
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many parts of the world, and more especially in Asia, is
agrarian discontent due to the continuance of systems of
land tenure which are completely out of place in the modern
world. Another, and this is also true of the greater part of
Asia and Africa, is the low standard of living of the masses.

India is industrially more developed than many less
fortunate countries, and is reckoned as the seventh or
eighth among the world’s industrial nations. But this
arithmetical distinction cannot conceal the poverty of the
great majority of our people. To remove this poverty
by greater production, more equitable distribution,
better education and better health is the paramount
problem and the most pressing task before us, and we are
determined to accomplish it. We realize that self-help
is the first condition of success for a nation no less for an
individual. We are conscious that ours must be the primary
effort, and we shall seek succour from none to escape from
any part of our own responsibility. But though our econ-

omic potential is great |ts conversion mto finished wealth .
b

will need much 1 and t al aid. We shall
therefore gladly welcome such aid and cooperation on terms
which are of mutual benefit. We believe that this may
well help in the larger solution of the problems that confront
the world. But we do not seek any material advantage in
exchange for any part of our hard-won freedom.

THE objectives of our foreign policy are the preservation

of world peace and the enlargement of human free-
dom. Two tragic wars have demonstrated the futility
of warfare. Victory, without the will to peace, achieves
no lasting result and victor and vanquished alike suffer
from past wounds, deep and grievous, and a common fear
of the future. May I venture to say that this is not an
incorrect description of the world today.

Itis not flattering either to man’s reason or to our com-
mon humanity. Must this unhappy state persist and the
power of science and wealth continue to be harnessed to the
service of destruction? Every nation, great or small, has to
answer this question, and the greater a nation, the greater
is its responsibility to find and to work for the right answer.

India may be new to world politics, and her military

_have any other aim or a different ideal.

strength insignificant by comparison with that of the giants
of our epoch. But India is old in thought and experience
and has travelled through trackless centuries in the ad-
venture of life. Throughout her long history she has stood
for peace and every prayer that an Indian raises ends with
an invocation to peace. It was out of this ancient and yet
young India that arose Mahatma Gandhi, and he taught
us a technique of action [passive resistance] which was
peaceful and yet was effective, and yielded results which
led us not only to freedom but to friendship with those
with whom we were till yesterday in conflict. How far
can that principle be applied to wider spheres of action?
I do not know. For circumstances differ and the means
to prevent evil have to be shaped and set to the nature of
the evil. Yet I have no doubt that the basic approach which
lay behind that technique of action was the right approach
in human affairs and the only approach that ultimately
solves a problem satisfactorily. We have to achieve free-
dom and to defend it. We have to meet aggression and to
resist it and the force employed must be adequate to the
purpose. But even when preparing to resist aggression, the
ultimate objective of peace and reconciliation must never
be lost sight of, and heart and mind must be attuned to
this supreme aim, and not swayed or clouded by hatred
or fear.

This is the basis and the goal of our foreign policy.
We are neither blind to reality nor do we propose to ac-

- quiesce in any challenge to man’s freedom, from whatever

quarter it may come. Where freedom is menaced, or jus-
tice threatened, or where aggression takes place, we
cannot be and shall not be neutral. What we plead for,
and endeavour to practice in our own imperfect way, is a
binding faith in peace, and an unfailing endeavour of thought
and action to ensure it. The great democracy of the United
States of America will, I feel sure, understand and appre-
ciate our approach to life’s problems because it could not
Friendship and
cooperation between our two countries are, therefore,
natural. I stand here to offer both in the pursuit of justice,
liberty, and peace.

What Are Capital Goods?

By C. M. HoskiNs

HE publication at various times this year of

“alarmist” reports concerning Philippine mo-

netary reserves, unfavorable balances of in-
ternational payments, and the necessity of greater
import control measures, has had an unfortunate
effect on Philippine economy. It has tended to dry
up local investment capital, to slow up the interest
of foreign capital, and to accelerate the flight of
domestic deposits abroad.

The final liquidation of war damage payments
will undoubtedly reduce Philippine dollar accre-
‘tions. But by the time these payments cease,

many of our new dollar-producing activities will
have been inaugurated and old ones restored.
The industrial component of war damage payments
will be devoted largely to dollar-producing or
dollar-saving operations. The remainder will be
devoted to the rehabilitation of non-recurrent
objectives. The following study is intended to
relieve the general apprehension felt in some circles
as to the future of Philippine monetary stability,
which apprehension, the writer believes, stems
from a traditional, rather than a practical view of
what constitutes ‘“‘capital goods” in the present
stage of Philippine rehabilitation.

HE official warnings about dwindling Philippine
dollar reserves should be fortified with an adequate
breakdown of the import statistics since liberation,

in an effort to determine what percentage of our dollar
payments have been expended for capital goods. The
authorities have expressed satisfaction over the fact that

the percentage of capital goods imported from abroad is
on the increase. To a large extent the imports of capital
goods are expected to become dollar-producing assets of our
economy. Hence, it is important to determine the volume
of our post-war imports which represents capital imports.
Since the war, and as a result of war damage, the
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ordinary classification of capital and consumption goods,
used in the text books on economics, appears invalid when
applied to present Philippine conditions. It is suggested
that a more realistic understanding of the Philippine balance
of payments calls for a more realistic statistical classifica-
tion of capital imports. The total war damage to Philip-
pine property has been variously estimated at from P3,-
000,000,000 to ¥$10,000,000,000. The money spent to
replace this destroyed property would seem to be as much
a capital expenditure as money spent for factory machinery.
‘We should look at the total pre-war wealth of the Philip-
pines as the assets of a corporation, “The People of the
Philippines, Incorporated.” The destruction of a corpora-
tion’s assets not compensated by insurance is properly
treated as a depletion of capital. The replacement of this
destruction is therefore a capital investment.

From 1942 to 1945, merchants’ pre-war inventories

dwindled to nothing, due to destruction and unreplaced

consumption. It was not until late 1948 that imports had
accumulated to a point where merchants carried a normal
stock of imported merchandise on their shelves and in their
warehouses. To the extent that this was a restocking of
consumption goods to prudent mercantile levels, here
again the dollar expenditures represented a capital outlay.

Other items, generally treated as consumption goods,
by being applied to rehabilitation projects assumed the
character of capital goods. The paint used to preserve
and decorate a new building became as much a capital item
as the steel framing of the building. The paper used to
reconstruct lost records and to file damage claims became
a substantial capital expenditure.

Motor-car imports to the extent needed to replace
vehicles destroyed by the war were capital replacement
investments.

Even domestic and personal expenditures during the
past four years have been to a large extent capital expen-
ditures. Purchases of household furnishings, clothing, ap-
pliances, dishes, and the like have been largely to replace
war losses.

A sizeable share of our imported gasoline and lubri-
cating oil since 1945 has been used to transport sand, gravel,
lumber, hardware, machinery, and other materials used for
the rehabilitation and restoration of property lost by war.

It is impossible to trace the application of imports to
ultimate use, and thereby separate the immediate con-
sumption items from the items applied to the replacement
of war losses.

A more accurate method for determining this distri-
bution would be to start with the total war losses, and
compute their replacement value, adjusted to the current
picture.

The approved private war damage claims (P2,432,-
000,000 claimed) are expected to reach ¥1,150,000,000,
based on 1941 values. In computing the approved claims,
accrued depreciation to date of loss has been deducted by
the War Damage Commission. For instance, a 25-year-old
sugar central may have an accrued depreciation charge of
507 A Spanish masonry building 60 years old probably
took a 70% depreciation charge. But replacement can-
not be made at depreciated values, nor at 1941 costs.
An average depreciation of 207, would mean that approved
claims represent but 80% of the 1941 replacement values.

Public claims totalled $390,000,000. Both 1941 and
post-war replacement values seem to have been used in-
discriminately in the government claisns, so for the pur-
poses of this study the whole amount will be treated as
replacement value

A great deal of the war damage loss was not eligible
for claim, especially the huge alien investment in the Phil-
ippines. In the absence of sound statistical data separating
private alien ownership, which was ineligible, from alien-
owned Philippine corporations, which were eligible, it
seems not unreasonable to select 15%, as representing the

total war damage suffered by ineligible aliens at 1941 values.
Post-war replacement costs have averaged 2507, to
5007, of 1941 costs, the present factor being about 250%,.
Taking 30093 as the fair average for the 1945-1949 period
is considered conservative.
With these figures and factors before us, let us see
what the total war damage picture is:
Estimated approved private claims.. P1,150,000,000
Losses by those non-eligible for
claims, 15% additional.......... 162,000,000
Total private losses, 80% of 1941
replacement value

$1,312,000,000
100% 1941 replacement value......

#$1,640,000,000

Post-war replacement value at 300%...............
Add public claims...................

$4,920,000,000
390,000,000

#5,310,000,000

Total Philippine war losses of property...

If all of the pre-war property in the Philippines had
been owned by a corporation as suggested above, it would
have thus cost the corporation over P5,000,000,000 to
replace its lost assets. Part of the loss will be compensated
by insurance, in the form of war damage payments. This
will represent for public claims under the War Damage Act
$240,000,000 in cash and $200,000,000 worth of surplus
property. If the U. S. Congress generously appropriates

. additional funds so as to make payment of 75%, of approved

claims possible, $862,000,000 will be available for private
claims. For public and private claims, therefore, this gives
our hypothetical corporation ¥#1,302,000,000 insurance
recovery against a replacement cost of P5,310,000,000.
The People of the Philippines, Inc. therefore has to get
new capital in order to replace the £4,008,000,000 net loss.
This capital replenishment must come eventually from our
exports, visible and invisible, and from our national profit.

Hence, it is not a disaster to the nation that we use

.our dollar balances to replenish these capital losses. The

War Damage Act demands that we do so with the funds
therein made available.

If a so-called unfavorable balance of payments during
the 10-year period 1946 to 1956 does not average more than
£400, 000 000 a year, it can be logically attributed to capital

ures for r of war losses. But the people
of the Philippines will thereby be obtaining goods which
they want and need, in place of dollars which they cannot
eat, wear, drink, or live in. So long, therefore, as we can
maintain a dollar balance adequate to maintain the par
value of the peso in international exchange, there should
be no cause for alarm if our dollar balances are substantially
reduced below present levels during the years to come.

It is not amiss to point out that our imports of capital
goods are not by any means all replacement items. An
increased population and a higher standard of living will
call for a substantial increase in the total national wealth.
The new industries being and to be established in the Phil-
ippines will also use a good share of our dollar reserves,
but these too are justified, since in the long run they are
dollar-producing and dollar-saving investments.

This is not to argue that we should fritter away our
dollar reserves. It is merely to point the way to a more
realistic evaluation of what our dollar reserves are being
used for. Ultimately the replacement of our net war losses
must come from profits on our capital and productive
labor. Borrowed dollars will undoubtedly play a large
part in the replacement of our capital war losses, both
public and private, until future profits provide the funds
for repayment. The borrowed dollars will thus minimize
the use of dollar monetary reserves in replacing Philippine
war losses. Industrialization, increased foed production,
and stepped-up exports, as envisaged in the national eco-
nomic program, are the means of attaining the profits with
which to repay the borrowed capital and to replace the
net war losses of the nation.
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Trade-Mark Infringements and
Unfair Trade Practices

By L. G. WaGNER
L. G. Wagner (Manila) L¢d.

T is very probable that readers of these words will not
directly experience an instance of spurious goods being
offered them under a well known and respected trade-

mark,—unless some of you already have bought bad-
quality electric-light bulbs from Hongkong, sold in the
usual corrugated paper jacket imprinted with what ap-

posure or actually caught. Usually the raid would catch
the malpractors in flagrante with labels, bottles, and equip-
ment, but those caught were usually only stupid stooges.
The courts at first, not recognizing the inherent evil of the
practice, gave them minimum sentence; and, not recogniz-
ing them as stooges, the real offender were not punished.

H.

pears to be the genuine General Electric pack text.

To the contrary, trade-mark fakers and illegal bottle-
refillers base their activity on a consumer public whose
familiarity with English is only enough to enable them to
recognize the apparent general appearance of a package
or label, but not to check the small details both in the
wording and in the “finish” of a label. That part of the
consumer public whose small income should have the
greater protection through the applicable laws, is actually
the prey of these shabby operators.

Label faking, package copying, and bottle refilling
and the legitimate merchants’ fight against them, has a

long pre-war background. It will be remembered how the

importers of the famous Mennen Talcum Powder cam-
paigned against refillers who i dirty back alleys used old
but original containers recovered from thrash piles. These
were submerged inside a container of cheap talcum and
shaken until filled to the top. The fake item went on sale
at an established per dozen price and sold principally in
the provinces for 25 or 30 centavos, while the regular Men-
nen Talc (pre-war) sold for 45 centavos.

Businessmen engaged in the sale of this type of mer-
chandise knew that in certain areas, if one entered a sari-
sari store asking for Mennen, he would be asked if he wanted
the 25-centavo, or the 45-centavo kind.

Similarly, certain hair dressings were flagrantly copied.
From the writer’s experience in one or two areas, there
was more of the spurious on sale than of the genuine Nat-
urally, the responsible importers and traders tried to block
these dirty practices. With the help, particularly of the
Advertising Club of the Philippines, and the representatives
of such brands as Mennen, Colgate, and some others, cases
were gradually brought to the courts and slowly increasing
sentences imposed. From these prosecutions which were
both time-consuming and troublesome as well as often
very frustrating, a clear pattern of the situation emerged.

The culprits were of a certain type who operated
mostly in Tondo back alleys. They had regular supply
sources through the junk bottle-sellers and had regular
sources of label supply from a few printers who specialized
in fake label work. The process involved photographic
copying and engraving. Some of the imitations were com-
paratively good, though discernible to the expert who, of
course, would not be stuck, but the public paid 25 centavos
for a fake proguct under an honored and advertised name
and received a piece of faulty merchandise, probably worth
10 centavos or less at generous estimate.

Most of the operators in this type of crookedness were
repeated offenders and the writer, with other observers,
believes that there were regular distribution groups who
knowingly worked with these fake operators. Nor could
it be said that even the sari-sari store owners who bought
the spurious goods were unaware that they were faked,
since, of course, the price was substantially under that of
the standard product.

To move against these operators required complaints,
raids, and prosecutions. It was found that these people
always had adequate legal advice when threatened by ex-

F , after numerous such raids some of the principals
were caught. Judges under such circumstances several
times applied the extreme penalty of the law, including
deportation. The principal categories in which the faking
occurred were cosmetics, candies, and some foodstuffs, such
as packaged cocoa. A certain amount of faking involved
most dangerous possibilities—drugs and medicines, but
here there was a natural deterrent in the high caliber of the
licensed pharmacists of the Philippines and the very useful
laws of the country which require products for the relief
of human ills to be sold only in licensed drug stores. There
are some exceptions in the provinces in the case of the sale
of medicines such as the aspirins and simpler salves handled
by ordinary vendors. This itself is a practice that merits
full supervision by the authorities since the poorer people
are involved and they, less than any other, can afford a
fake, useless, and possibly even dangerous medicine. (In-
cluded today is the selling of outdated and spoiled Peni-
cillin and other injectables.) Then came the war.

For the first years after liberation, with plenty of
money everywhere to buy legitimate goods at standard or

. even top prices, there was not much inducement for trade-

mark infringing. Black-market and “surplus” operations
engaged the particular and peculiar talents of the fakers.
Likewise, the junk shops were empty of bottles and con-
tainers for refilling  But now that money is growing scarce,
the old malpractices are reappearing.

Beginning in 1947 the writer noticed certain obviously
flagrant copies of chewing gums which he sold. It should
be immediately mentioned that the various Acts of the
Republic carefully and adequately provide against trade
ma]practlces, Tudi mark-infri refilling of
containers, and, in general, all operations by fakers at the
expense of legitimate merchants. Various local candy
makers promptly copied pack
or approximated names, and, in general capltahzed on the
introductory work and selling effort of others. Appeals
to the Bureau of Commerce for relief brought no direct
result as it was too inadequately staffed to protect wholesale
and retail business against such practices. Direct appeals
to the offenders met with evasions or virtual defiance. It so
happened that lack of time and an impending trip to the
United States kept the author from full-scale action.

However, on his return he determined to enlist De-
partment and Bureau officials and the interested support
of legitimate manufacturers’ representatives, distributors,
and others charged with the sale and integrity of legitimate
brands. Knowing the pattern of these fake operations and
the requirements for effective counteraction, the writer
took great care not only to register his new product at the
Patent Office, but formally to announce its presence in the
market to several sections of the Bureau of Commerce
and to the Patent Office on grounds of actual usage.
An infringer sprung the trap in exactly the manner anti-
cipated.

It will be recalled that at the end of July a full-scale
meeting of representatives of various chambers of com-
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merce and of officials of the Patent, Health, Commerce,
and Justice Departments met under the auspices of Secre-
tary of Commerce Cornelio Balmaceda. Businessmen
brought a total of some 20 different products, currently
on sale, which were being imitated, or showed original
bottles refilled, or labels replaced, or, as in the case of soaps,
had wrappers and stamp-marks spuriously affixed. Among
these was an exhibit of fake General Electric Company
lamps whose protecting paper jacket was a photographic
copy of the original. Businessmen as well as the govern-
ment representatives were astounded at this spread of
fakery, and concerted action was planned.

In due course a raid was made on an offender who was
duplicating the writer’'s TATOO Chewing Gum with a
metrically exact duplicate of the package, the same format
and color scheme, and the name “TATUU”. In

As constituted, the Fair Trade Board will be composed
of the Under-Secretary of Commerce and Industry as cha:r-
man, and of the Director of C. ce, the C
of Customs, the Director of Health, the Director of the
National Bureau of Investigation, the Collector of Internal
Revenue, the Director of Patents, the City Fiscal of Manila,
the Chief of the Philippine Constabulary, and the Manila
Chief of Police.

The following are the unfair methods of competition
and the unethical trade practices which are listed in the
executive order as injurious to the economy and social
welfare:

and of lawful trade marks

1 itati
and trade names;

with the usual procedure, the offender brought suit against
the writer and the N.B.I. agents who made the raid. This

had to be defended at cost of time and money. The offender

testified that he could not read, write, or understand Eng-
lish, and otherwise exhibited incomplete talents. However,
he swore that he had originated the quite complex, care-
fully developed product-package and name out of his own
mind. At the same time the offender casually produced a
chocolate candy bar which a person not very familiar with
English would take to be the well-known Hershey brand
of chocolate. The details of his operation are shockingly
flagrant in that, under the principal wrapping, he used
printed material originally imitated for other goods. He
also copied a usage instruction having absolutely no refer-
ence to the particular spurious product which he was offer-
ing. .

When this offender was finally brought to court and the
plaintiff’s evidence had been presented, he altered his plea
from “Innocent” to “Guilty”’, apparently knowing that
the law would then give him a minimum punishment. His
fine of 500 equalled perhaps two days production, since
the boxes taken during the raid totalled such a propor-
tionate value. It is to be recorded that the offender did not
attempt to defend himself since the plaintiff’s case was
obviously carefully prepared and there was available official
testimony from the Departments of Commerce and the
Patent Office. Imposition of the utmost penalty, including
deportation, would have been a deterrent to future similar
offenders.

In the course of the preparation for this action, the
writer was shocked at the candid remarks of several small
businessmen who are handling this particular type of goods.
One of them actually made the suggestion that the offender
“would stop making your product if you offered him some
money each month.” The existence of this kind of com-
ment indicates that the authorities might well take into
consideration the point of view of a certain class of mer-
chants.

1 wish to say that the responsible trade and commerce
officials are thoroughly in sympathy with the full adminis-
tration of the actually quite effective law, but thus far
there has not been sufficient prosecution and follow-through.
In addition to prosecutlon for the most obvious unfair
trade practice of which he is guilty, every offender should
be charged with-all the additional elements involved ‘in his
offence. Often he is liable also to conviction on charges of
nmproper labelhng and advertlsmg, and his place of business
is usually unsanitary. It is also obvious that the faker avoids

‘elicited misplaced consideration for a poor

2. Misbrandi i i 1 desi of origin,
false refilling of empty containers;

3. Other deceptive and fraudulent methods of unfair competition
and unethical trade practices which are becoming rampant in the do-
mestic trade of the country.

‘The purpose and the scope of action are clear. Under
intelligent direction and forthright application this Board
can be of great service to business and to the public. The
writer hopes that it will prove its mettle with some early
and drastic prosecutions and eventual convictions. Busi-
nessmen welcome this Fair Trade Board!

Understandably reluctant as the importer or brand

. article representative may be to embarrass any small sari-

sari store owner, it seems desirable to raid even these stores
for spurious merchandise as a deterrent to-the temptation
to traffic in such goods.

Merchants and distributors, chambers of commerce,
and all interested parties should support any single business
man who endeavors to fight one of these racketeers. The
courts now are quick to understand the difference between
a harmful practice from which everyone suffers (except
the culprits) and such cases as before the war too often
ignorant
fellow “trying to get along.” These fakers are neither
poor, ignorant, nor unconscious of what they are doing.
They are deliberate repeaters of their malpractices and they
involve, also, certain levels of wholesalers and distributors
who work with them.

In a broader sense, these practices do not reflect credit
on the Philippine Republic. They have been rather widely
reported in the export magazines in the United States.
The flagrancy of these operations astound principals in the
United States where such unfair practices are only local
or marginal. Penalties in the United States are greater for
proved violations. In the case of the refilling of bottles,
the Pure Food laws are very stringent.

The writer, from his experience, makes the following
prediction: Soon after Philippine Westinghouse Company
begins producing lamps and fluorescent tubes with glass
fixtures made at the San Miguel Bottle Plant, there will
appear on this market faked products brought clandestinely
through the Customs and packaged to represent the new
and genuine products, using wrappers made in some back
alleys of Tondo. It is unnecessary to stress the harm this
will do to a nascent Philippine industry.

The writer also gives warning to the users of TENDER
LEAF Tea Bags that within the last few days locally made

proper tax payments and other busi r bilities.
He should be hit from every angle.

What is the solution for this troublesome, time-
consuming, and even costly situation? The President has
just created by executive order a Fair Trade Board.

The creation of the Board was the answer to the in-
sistent demand in Philippine business circles for the organiza-
tion of a body directly charged with the duty of protecting
the legitimate interests of business here.

tea-bags in carton boxes, visually, but not exactly, dupli-
cating the famous original, have made their appearance.
‘This is typical of what can and will happen unless drastic
and full scale attack is made now and continuously against
fakers. Every good citizen should report to the police any
suspected example of fakery. Every business man selling
any legitimate product is, at least, indirectly involved in
this overall problem even though it is not anticipated that
local fakers will issue spurious Packard automobiles.
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Bethlehem Products

Go Aboard Ship
AT THE MILL...

Come Direct To You

Bethlehem’s great Sparrows Point
plant is the only steel-producing plant
in the U.S.A, located on tidewater,
Products for export can be loaded at
this plant directly aboard steamers,
thereby minimizing possible
damage due to additional
handling.

Bethlehem Steel is a con-
tinent-wide, completely inte-
grated organization.

Its centrally controlled

production has earned J
for Bethlehem steel

products a worldwide 5
reputation for uniform- i

A

ity and dependability. «

Bethlehem Steel Export Corporation

25 Broadway, New York 4. N.Y, U.S.A. Cable address: “"BETHLEHEM, NEWYORK”
Philippine Correspondent: L. W. Detzer

615 Trade & Commerce Bldg., Manila, P.L Ad No. 306E



Philippine Foreign Policy

By FeLino NerI
Under-Secretary of Foreign A’‘fairs

ITHIN the brief life of the Republic, the
Philippines has evolved the following salient
objectives in its foreign policy:
1. The promotion and maintenance of friendly rela-
tions with all nations of the world;

2. Adherence to the principles of the United Nations
Charter and support of the measures taken by that inter-
national organization to maintain international peace and
security, solve pressing economic, social, and cultural prob-
lems of international importance, and promote funda-
mental human rights for all;

3. Promotion of the mutually advantageous speual
relations between the Philippines and the United States;

4. Adherence to the principles of democracy and the
preservation of our democratic way of life;

5. Support of the aspirations of dependent and: non-
self-governing peoples to self-determination;

6. Early and material recognition of our just claims
against Japan and an unequwocal posmon agamst Japan s
resurgence in the future as a dc onc

coe

the inadequacy of the Department’s appropriations in this
year’s budget. Plans are under consideration to complete
this network of consular posts in Southeast Asia by the
establishment of offices in Singapore and Rangoon.

Most of the consular establishments have become self-
supporting although, by their very nature, they are not
supposed to be revenue-producing offices. So far, for every
peso invested by our Government in their maintenance,
we have earned back 40 cents in consular fees.

The opening of these new offices reflects the increasing
preoccupation of the Republic with the affairs of its neigh-
bors and significantly underscores our desire not only to
stabilize our relations with these neighbors but to integrate
our infant economy with the overall regional economy of
Asia and the Far East.

u= Philippines has faith in the principles of the United
Nations Charter. That ' faith has found eloquent
expression in the accomplishments of our delegations to
that mtematxonal organization, its organs and specialized

more of threatening the peace of this part of the world; and

7. Devel ent of the R ’s national

particularly our delegation to the General As-
sembly under the able ]eadershm of Ambassador Carlos
P.R A

along lines of international cooperation and regional mteg-

ration.

IN the implementation of the first objective of our foreign
policy, the Republic is energetically lining up new

friends all over the world and in turn is the object of ges-

tures of friendship from countries big and small. Evidence

of this is the conglomerate of bilateral treaties and pacts

concluded by the Republic and the multilateral conven- *

tions and protocols to which the Republic is a signatory.
Altogether, the Philippines has concluded 70 different
treaties with various countries all over the world, while 20
pacts of differing character are now under negotiation.
Of these treaties, 8 are pacts of amity with the United
States, China, France, Italy, Spain, Ecuador, Turkey,
and Thailand, while similar pacts are currently under
negotiation with 6 countries, namely: India, Brazil, Greece,
Mexico, Pakistan, and Burma. We are at present
conducting negotiations for the purpose of concluding
treaties of commerce and navigation with the United States,
Argentina, Italy, China, and Egypt. In addition, the
Philippines has already signed 8 air-transport agreements
with 8 different countries. Nine similar agreements are
scheduled for early signature. The Philippines is further-
more a signatory to 7 conventions and protocols with
humanitarian objectives, and 5 conventions and protocols
on communications.

Proof of the Republic’s zealous bid for the friendship
of other countries is the number of diplomatic and consular
offices that the Philippines has been able to establish all
over the world despxte budgetary limitations. Today, the
Republlc mainfains an embassy in Washmgton two special
missions, consisting of the Philippine mission in the United
Nations and the special mission to SCAP in Tokyo; 6 lega-
tions, mamely in London, Buenos Aires, Rome, Bangkok,
Madrid, and Nanking; 6 consulates general in San Fran-
cisco, Honolulu, New York, Sydney, Calcutta, and
Shanghal. 8 consulates including an honorary consular
office in Guam.

It may be pertinent to mention that the Philippines
has given importance to the establishment of new consular
offices in Asia and the Far East. For this reason, a consulate
general has been recently opened in Calcutta and consulates
have been established in Karachi and in Batavia despite

Romulo, in his brief speech before
the General Assembly short]y after his election as President,
echoed that faith which is now manifest in his current
efforts to bring about an early settlement of the United
States-Soviet impasse on the control of atomic energy.

The four years of Philippine participation in the Coun-
cils of the United Nations is a proud record of initiative,
if not leadership, in the field of international cooperation.
A recapitulation of the long list of Philippine contributions
in the shaping of vital policy decisions adopted at the
meetings of the United Nations’ specialized agencies such
as the ECAFE, FAO, UNESCO, ILO, WHO, ICAQ, the
World Bank, non-United Nations agencies such as the now
defunct IEFC in Washington, would be superfluous. They
are a matter of common knowledge.

In this connection, I should like to echo President
Quirino’s reiteration of the fact that our initiative in the
formation of the projected Southeast Asia Union, was not,
as a few originally suspected, designed to make the Union
operate outside of but within the framework of the United
Nations.

THB mutually advantageous relationship that exists at

present between the Philippines and the United
States has a background of 50 years of fruitful association
between the two countries. It is precisely the existence of
these special ties that sometimes exposes Philippine foreign
policy to the criticism that our foreign policy follows the
pattern set in Washington. This criticism has no founda-
tion in fact. .

Philippine foreign policy has not been dependent
upon that of the United States. The sharply divergent
lines occasionally pursued by the two Governments on a
broad field of issues clearly prove this assertion. I cite our
position as regards Franco Spain and Japan on which the
Philippines presented different views.

TAUNCH, unswerving support of the aspirations of

non-self-governing peoples toward independence has
become a moral commitment of our Republic in the field
of international diplomacy. As the first nation in this part
of the world to attain independent status since the War,
the Philippines stands out as an example of a nation which
attained freedom through peaceful and progressive evolu-

* From a radio address, Manila, Octeber 17.
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tion. This aspect of the foreign-policy structure of the
Republic is easily manifested in the Philippines’ espousal
of the cause of Indonesia in the councils of the United
Nations. Recently, we approved a credit line for the Re-

First, concrete assurances of the peaceful intentions
of the Japanese Government and people;

Secondly, assurance that the last vestiges of militaristic
and expansionist thinking have been abolished in Japan’s
ruling ch‘que to create a climate in that country thoroughly

public of Indonesia to enable it to hasten its rehab:htatnon
and we voted for its of

for the growth of free, democratic institutions;

the ECAFE. Only the other day at the Umted Nations
Trusteeshlp committee meetmg at Lake Success, the Phil-
|ppme reso]ut:on bmdmg governrnents which have colonial

bilities” to ely set programs leading to
the ‘ultimate independence of territories under trusteeship
control”, was approved.

This sympathy for the so-called ‘‘unredeemed minor-
ities” also explains the Philippine position on the problem
of the disposition of the former Italian colonies of Libya,
Somaliland, and Eritrea. This position may be described as
one of strict observance of the fundamental wishes of the
peoples of the areas concerned. The same ardent sympathy
for the cause of colonial peoples is evident in the Philip-
pine stand before the United Nations Trusteeship Council,
advocating speedy settlement of the Hindu minority prob-
lem in Southwest Africa and our support of the proposal
to convert Southwest Africa into a trust territory. :

Anss-rnr:mr:m- of the Philippine position on Japan and

the role that this former enemy country will play in
the political, econormc, and strategic post-war scheme Ain
Asia and the world, is y if only to h a high
point in our foreign policy. The Republic has consxstent]y
favored measures designed to help Japan attain self-support
but has uncompromisingly rejected measures which would
enable that country to attain a dominant position in Asia
and allow it to again threaten the economic security and
territorial integrity of its neighbors. This stand has man-
ifested itself on a wide field of issues concerning Japan.
I shall specify a few of them:

1. The Philippines has vigorously opposed all at-
tempts to allow Japan to sit in international conferences,
the latest being those of the International Telecommunica-
tions Union and the UNESCO. The Philippines will object
to any such moves in the future in the conviction that Japan
may not legally hope to attain an “international personal-
ity"” pending the conclusion of a peace treaty.

2. The Philippine reparations claims against Japan,
as President Quirino has affirmed time and again, “will be
put forward as firmly as ever before.” This policy has
remained unchanged up to this day, irrespective of the
United States directive on May 12 of this year putting
a stop to the program of interim reparations payments.

3. The Philippines registered stout opposition to the
American unilateral directive, now being implemented by
SCAP, extending the limits of Japan’s fishing areas to
1,000 miles northward across the Pacific.

4. The Republic lodged with the Far Eastern Com-
mission early last month a strong protest against the United
States directive earmarking $81,000,000 of Japanese gold
bullion for Siam and Indo-China.

The Philippines will support Japan’s eventual ad-
mission in the family of nations the moment that country
can meet the following set of criteria:

and

Thirdly, willingness of Japan to assume her inter-
national obligations to the Allies pursuant to the provisions
of the Potsdam Declaration and the terms of the Post-
Surrender Policy Agreement.

OUR efforts toward total economic mobilization are
part of an international struggle against poverty and
other economic ills.

Peace cannot be realized without freedom and freedom
depends on the economic well-being of peoples. Peace,
freedom, and prosperity compose the symbolic tripod which
sustains the relentless drive of man toward a better future.

In the implementation of our economic program, the
Department of Foreign Affairs is actively collaborating
with other governmental agencies. Our own economic
development is only a part of a world-wide program of eco-
nomic cooperation. Therefore, whatever plans we follow
will be dependent upon the effectiveness with which we
conduct our international relations. The success of our
economic mobilization program will depend also on the
degree of our cooperation with the United States, with our
neighboring countries in Asia, and with the specialized
agencies of the United Nations which are concerned with
economic affairs.

Our economic mobilization program is directed toward
the attai of total ic self-sufficiency to enable
the Republic to contribute to the promotion of a healthy
world economy. World economic prosperity is the basis of
international peace. They are indivisible. Economic mal-
adjustments, such as unemployment, low prices, and other
economic ills constitute irritants which disrupt world peace.
Prosperity in one sector of the globe cannot long endure as
long as there is poverty in other parts of the world. A
healthy Philippine economy is a contribution to a healthy
world economy, and a healthy world economy affects
advantageously the economy of the Philippines. This pro-
gram of economic development cannot be carried out on a
national basis alone.

Diplomacy is the active profession of statesmen and
career diplomats. It also is the active concern of peoples
because foreign policy involves the welfare of nations.
It is dependent on the play of forces generated by conflict-
ing interests. Policy makers cannot formulate national
objectives and principles without considering the temper
and the aspirations of the people they represent.

The public should not view with passivity, much less
with indifference, the conduct of our foreign relations.
You are all participants in our evolving foreign policy.
By your reactions Philippine foreign policy will be shaped.
By your support Philippine foreign policy will be streng-
thened in the international field. I therefore appeal to each
and everyone of you to give unstinted support to our foreign
policy in order that the objectives which I have enumerated
may be realized and in order that the respect which nations
now show for our country may endure.

“*For the dream of democracy was always clear: that the state was a necessary and limicted evil rather than a desir-

able and boundless good;

that the springs of progress, happiness, and security are to be found in individuals, acting

in their private capacities, in response to their self-interests and their moral judgments.’”’—RUSSELL W. DAVENPORT in

the October Fortune.
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The Story of Meralco

As Told in the Santo Tomas Internment Camp
By A. V. H. HARTENDORP

ARLY in August, 1942, J. C. Rockwell, President of

the Manila Electric Company, with some twenty

members of his staff, were brought into the Camp,
having up to that time been employed by the Japanese
Military Administration to operate what was left of the
Company’s power plant and transportation system. They
had for seven months been confined to the company pre-
mises, where they worked, ate, and slept.

The Manila Electric Company, a subsidiary of the
Associated Gas and Electric Company (of New York),
was the most important public utility corporation in Ma-
nila. It supplied the capital city and over a hundred towns,
from Dagupan south to Irosin, with light and power and
maintained a transportation system for Manila and its
suburbs which involved the operation of over 100 street-
cars and nearly 200 motor busses. Its employees numbered
some 2,800.

Upon the outbreak of the war, the USAFFE immed- .

iately took over almost all of the busses with their drivers
for the transportation of troops and supplies to the various
fronts. The drivers demonstrated both their loyalty and
their courage, and there were many cases among them of
conspicuous bravery under enemy fire.

On the 31st of December, when the last remaining
USAFFE units were leaving the city, Rockwell was or-
dered by the Army authorities to take steps to render ap-
proximately two-thirds of the Company’s steam-plant
inoperable. But as the plant had a total capacity of 29,000
KW, of which the newest power-unit developed 12,500
KW, and the remaining units were all very old, he was
allowed to keep the new unit and one old unit of 5,000 KW
capacity in working order so as to insure the city’s light
and the operation of its water and sewage systems. The
“governors” of the four remaining turbines were there-
upon removed and turned over to the Army, these parts,
though small, being irreplaceable in Manila because the
designs and specifications for them were in the United
States. The Japanese later repeatedly questioned the
American and Filipino personnel of the Company as to
where the missing parts had been “hidden”, and they even
advertised for them in the Tribune, offering a P200 re-
ward. After the surrender of Corregidor, Meralco men
were sent there to look for them, but without result.

The Company's Botocan (Laguna) hydro-electric
plant was also ordered put out of commission by the Amer-
ican Army at the same time, but this order could not be
carried out because, following an army order of four days
before to shut down the plant, the personnel had all come
to Manila. This plant had been completed in 1930 and
developed 16,000 KW when there was enough water to
operate; it was not a storage plant and simply used the
stream-flow. The Company used this power only at night,
during the peak-load hours. The Japanese did not pay
any attention to Botocan until three or four weeks after
the occupation of Manila, by which time the damp had
gotten into the machinery and it took a week to get it into
operation again.

* Autnon's Note: — This

is is one of a number of “‘stories™ on various Plnlup
pine industries

and businesses as they were affected by the war, contained i
Wsiter's unpublished book on the Sento Tomas Intccnment Camp, These rlotorics’
‘were written aff ervi
by them for accuracy, — i
ia August, 1947, and includes only what had happen
up o tha

a3 known in the Camp

Meralco also operated small isolated diesel-plants in
some of the larger towns, — San Fernando (Union), Da-
gupan, Tarlac, Lipa, Gapan, Naga, and a few others, and
these for the most part were left intact, although the Tar-
lac plant was blown up by the USAFFE and that at Naga
burned by the guerrillas. The Japanese took units from
Ss!n Fernando and Dagupan to use at the Lepanto copper
mine.

Rockwell had been given an official letter by the USAF-
FE authorities which, he was told, was to protect him
from any charges of sabotage which the enemy might
bring against him. However, he decided to destroy the
letter rather than use it because if the Japanese had seen
it they would have assumed from the wording that some
of the Meralco men knew what had become of the impor-
tant missing turbine parts.

After the Japanese occupation of the city, Meralco
soon got the streetcar system back to operating on a re-
gular, though reduced schedule. Bus transportation could
not be resumed as the busses were gone. The Company
would not have been allowed to operate them even if it
had had them; in fact, the Japanese took away the few
the Company had left.

During the Japanese bombing of Manila and just
before the enemy occupation, there had been a large exodus
from the city. The average power consumption fell from
over 500,000 KWH a day before the war to below 200,000
KWH. Nothing attests more clearly to the lethargy that

* had come over the once so thriving metropolis, although

for those who knew the city the almost total disappearance
of the 15,000 to 20,000 automobiles, taxies, busses, and
trucks that once filled the busy streets, representing mil-
lions of horsepower units, was probably the most strikirig
indication of the city’s torpor. Manila did not look like
a city at all, more like a straggling country town, deserted
and silent.

Meralco had on hand some 15,000 tons of coal and
3,000 tons of fuel oil. By August (1942) the coal supply had
dwindled to 150 tons and the oil to 2,000 tons. Some 6,000
tons of coconut oil had also been used as fuel, at a cost of
£132 a ton paid to the Mitsui Bussan Kaisha, though raw
copra could have been used just as well at about one-sixth
the cost.

Meralco collections were practically at a standstill
because so many people had left their homes without notice
to the Company, and Japanese army officers moved in and
out of so many houses in Manila that it was impossible
to keep check. In the case of the latter, the Company men
were sometimes told to “bill the Army”, but the men
noticed that the civilian Japanese working with them
talked of this but never did it; they themselves were all
afraid of the Army. It was difficult to get them to ask the
Army only to open some sealed bodega where necessary
supplies were stored. According to Rockwell, no current
was cut off from any house in Manila during all
those months for failure to pay the monthly bill. In the
matter of the small provincial plants, the Japanese forces
in the locality in some cases took charge of them and in
other cases turned them over to the municipal mayors, who,
usually, immediately. reduced the rates and then made no
col]ecnons

The American technicians, from Rockwell down, were
given a flat food allowance of P145 a month by t.he Jap-

(Continued on page 503)
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The Business View

A monthly review of facts, trends, forecasts, by Manila businessmen

Office of the President
of the Philippines

From an Official Source

commend to President Elpidio Quirino the approval of the plan

to establish a pulp mill under the National Development Com-
pany, the site to be determined after a survey of those originally sug-
gested, including sites in Bataan, Davao, Albay, and Agusan. The
investment outlay would not exceed P1,200,000. The Council also
endorsed to the President the request of the Chamber of Mines of the
Philippines, throu;h the Secretary of Agriculture and Natural Re-
sources, that the make repr o the United
States Government l’or a Philippine chrome ore import allocation.

Oct. 4 — Announced that the President on the 30th of September
signed Executive Order No. 275 abolishing the Surplus Property Com-
mission and transferring its powers and functions to the Surplus
Property Liquidating Committee created under Administrative Order
No. 90, dated May 19. The new Executive Order went into effect on
October 1.

The President administers the oath of office to former Justice
Antonio Horilleno as Chairman of the Labor-Management Advisory
Board.

OCTOBER 3 — The National Economic Council decides to re-

Oct. 5§ — of the Philippine Lumber Producers
Association call on the Presn:lent in connection with a petition that
the Government reclassify the grouping of trees so as to reduce the
forestry fees for certain exportable varieties of lumber from P2.00 to
#1.20 per cubic meter.

Representatives of the Philippine Tobacco Manufacturers As-
sociation call on the President to present a resolution secking member-
ship for the Association in the National Tobacco Corporation Board.
The President promised favorable action as soon as a vacancy oceurs.

Oct. 10 — The Foreign Office issues a press release stating that it
has received an official communication from the China Communist
Premier Chou En-lai, through Philippine Vice-Consul Pelayo Llamas,
in Shanghai, as follows:

Oct. 17 — The President makes speeches at Cabanatuan and
Gapan, Nueva Ecija, and at Baliwag, Bulacan,

. 18 — Secretary of Labor P. Lovina reports to the President
on the CLO workers strike in the Metropohtan Water District at today’s
Cabinet meeting. The of a pulp
mill to be set up by the National Development Company as recom-
mended by the National Economic Council. The mill is intended to
produce pulp to meet the requirements of the bag and paper mills
already established by the Company. The site has not yet been decided
upon.

The President signs Executive Order No. 286 creating a Fair
Trade Board headed by the Under-: Secret..ry of Cornmerce and Industry.

Oct. 19 — The issues a pi declaring October
20, the date of the MacArthur landing there, a public holiday in the
province of Leyte. He declares in a press statement:

““The Leyte landing on October 20 five yeara ago will long be remembered a
the day General MacArthuc fulfilled his promise to return. That memorable land.
ing will also be recorded as the beginning or the cempaign which ended the tragedy
ol the Jup-nne occupstion and, by the same token, the return of democracy and

orcs, Agwe obseive the fith anniversary of that f.mo\u landi

that there are ncw threats to that ew forces are

out that seek 1o mullity all our gaine since Leyte,
tinued vigilance.

By authority of the President, Executive Secretary T. Evangelista
authorizes the release of P300,000 to cover the transportation and
other necessary expenses of demvmg apphcants in the settlement
projects of the Government. The assistance is to be carried out by

the ident’s Action Ci i on Social A ion and refugees
and displaced tenants are to be given priority.

Another P100,000 is similarly released for assistance to the heirs
and dependents of c-vxhans who have been killed while servmg as special
police or as aides to the Constabulary in the campaign against dissi-
dents. This fund is also to be handled by PACSA

Oct. 20 — The issues a desi ing_the
period from November 19 to December 21 for the first annual! fund
drive of the Community Chest of Greater Manila, a newly founded
organization here.

Oct. 21 — Ambassador Chen Chih Ping of China who has just
returned from an official trip to Canton, Chunking, and Formosa, calls
on the President.

The President at a Cabinet meeting directs the Rural Progress
steps to acquire the Buenavista

Chaieman Meo ‘Tae-tung of the Central Peoples Government of the Peoples
Rep , Chm- has todey lnned a prochmmon. 1 am sending you herewith
® capy of
deem ‘regular diptom ations be cstablished between the

hat relat
Feopter Republic'o of Chine 4ad othér metions of the Worid.~

. 11 — The President names the following to represent the
Philippines in the fifth session of the Economic Commission for Asia
and the Far East (ECAFE) to be held in Singapore, October 20 to 29:
Secretary of Commerce and Industry Cornelic Balmaceda, Gil Puyat,
member of the National Economic Councit, Lino Castillejo, Governor
of the Reconstruction Finance Corporation, and Dean Jose Velmonte,
of the University of the Philippines.

Announced that a three men delegation,—Minister Jose Romero,
Jose Imperial, and Urbano Zafra, will represent the Philippines at the
International Sugar Council meeting opening in London, October 17.

The President authorizes Secretary of Agriculture and Natural

Estate near Manila for subdivision to the tenants. He instructs the
President of the Philippine National Bank to grant appropriate financial
facilities.

The President presides over the laying of the cornerstone of what
is to be the new capital building of the Philippines on Constitution
Hill in Quezon City.

Oct. 24 — The President leaves Manila on another tour of the
Visayas scheduled ¢to visit Cebu, Leyte, and Samar.

Oct. 25 — The President, aboard the S.8. Apo, announces that he
will shortly issue a proclamation calling a special 4-day session of Con-
gress, to start December 9, for the purpose of passing the national
budget. He states that government expenditures {rom October 27 (the
date o{ effectivity of the Supreme Court decision mvahdatm; the budget
by executive order) up to December 9 will be disbursed

Resources Placido Mapa to issue a order
classification of forest trees to lessen the forestry fees pa:d by lumber
producers.

Secretary of Public Works and Communications Prospero Sanidad
informs the President that the threatened strike of radio operators of

deposnts in the 'yy' National Bank.
also J. M. Elizalde
as dele;ate to the General Assembly of the United Nations.
Announced that the Board of Directors of the Philippine National
Bank have app a loan of P3,590,000 to the Rural Progress Ad-

from g

the Bureau of Telecommunications has been settled, the pay
requested having been ;ranted

Oc 12 — The President issues Executwe Order No. 280 returning
to the jurisdi of the D ¢ and Natural Re-
sources and the Bureau of Lands all public lands formerly covered by
expired Japanese leases, etc., previously placed under the administra-
tion of the National Abaca and Other Fibers Corporation.

Oct. — Announced that Nicanor Tomas of the Central Bank
and Dr. Marcelmo Bernardo, commercial attaché of the Foreign Office,
have been added to the ECAFE delegation.

Archbishop Michael O‘Doheny dles, aged 75. He came to the
Philippines in 1911 as Bishop of Z: and became
of Manila in 1916.

Oct. 15 — Secretary of Finance Pedrosa, in his capacity as Pres-
ident of the Manila Railroad Company, informs President Quirino
that the strike of locomotive engineers and firemen, which began today,
has been referred to the Court of Industrial Relations.

The President administers the oath of office to Ricardo Gonzalez
Lloret as Manager of the Rural Progress Administration.

16 — The President leaves Manila for a tour of Central Luzon
spendmg the night at Paniqui, Tarlac.

ministration to finance the purchase by the Government of the Buena-
vista Estate in Bulacan, the Tambobong and Maysilo haciendas in
Malabon, Rizal, and the Santa Maria hacienda in Pampanga.

Oct. 26 — Announced that the Philippines has been invited by the
Indian Government to designate two Filipinos as members of an interna-
tional ‘neutral” ly of observers which will supervise a referendum
to be held December 11 to decide whether the old French settlements
of Pondicherry, Karikal, Mahe, and Yanan should remain a part of
France or_be ceded to India.

‘The Foreign Officc makes public a financial statement showing
that the overalll income of 22 Philippine diplomatic and consular estab-
lishments, from July 1, 1948, to June 30, 1949, was 2,125,303 as against
expenditures of 3,999,078,

Oct. 29 — Manuel Nieto leaves Manila for Spain to return to his
post as charge d’affaires in Madnd and also to make arrangements for
the early opening of a consulate in Lisbon, Portugal.

Oct. 30 — The President returns to Manila.

General Calixto Duque, Deputy Chief of Staff, Armed Forces of
the Philippines, who recently returned from the United States, has
reported to the President on the military assistance program under
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which, out of $27,000,000 earmarked for the Philippines, Korea, and
Iran, the Philippines may receive from $6,000,000, to $8,000,000; how-
ever, as the aid to be granted will be in the form of military equipment
from existing devaluated stocks, the actual aid equivalent will amount
to around $95,000,000.

Banking and Finance

By C. V. GRanT
Sub-Manager, National City Bank of New York

COMPARATIVE figures of assets and liabilities of the
Central Bank follow:

As of of As
January 31 Aujust 31 September 30

ASSETS (In thousands of pesos)
International Reserve. ... .. 714,969 P569,809" P558,136%
Contribution to Interna-

tional Monetary Fund. . . 30,000 30,000 30,000
Account to Secure Coinage. 113,106 113,306 113,306
Loans and Advances.... ... — 10,000 50,569
Domestic Securities . — 18,287 20,033
Due from Treasurer of Phil:

ippines.... ... ... — 12,569 —
Other Assets. 19,020 24,090 20,320

P877.395 P778,061 P792,364
LIABILITIES
Currency: Notes. . P621,521 P502,949 533,957
Coins....... 73,035 73,935 73,784
Demand Deposits: Pesos. . 169,351 145,048 139,132
Dollars — 11,700 143*
Securities Stabilization Fund 2,000 2,000 2,000
Due to International Mone-

tary Fund...... .. ... - 22,499 22,499
Due to Internznonal Bank

for Reconstruction and

Development. — 2,392 2,392
Other Liabilities. . .. 1,488 3,092 3,507
Capital......... 10,000 10,000 10,000
Undivided Profits. .. . - 4,446 4,945

P877,395 $778,061 P792,364
NOTE: The Demand Deposit iabilities in U.S. Dollars are deposits of the Treasurer
of the Phili %ept in foreign currency,
These amounts e Thchuded on the At e S part of the International
eserve.

Although the largest sale of dollars by the United
States Treasury during any month in order to lay down
pesos for war damage disbursements occurred in September,
it was necessary for the Central Bank to draw against the
International Reserve for approximately $5,800,000 (P11,-
600,000).

The increase of $40,000,000 in Loans and Advances
made by the Central Bank represents advances to the
Government to cover part of the budgetary deficit.

Currency in circulation plus that on deposit with the
Central Bank increased some $25,000,000 over August, the
first increase after an almost uninterrupted contraction
since January.

On October 13 the Monetary Board approved and the
Central Bank announced the creation of a forward market
whereby the Central Bank will buy and sell U. S. doliars,
deliveries up to six months forward at the option of the
commercial banks. The Central Bank undertakes to sell
exchange at 3,169, (37.5 centavos) up a month over its
spot selling rates for Telegraphic Transfers and Demand
Drafts. It will buy forward exchange up to six months at
its spot buying rates.

For prime business banks generally are quoting Tele-
graphic Transfers 201.25 selling and 200.625 buying for spot
exchange. For forward settlements the rate generally
quoted is 1.47% (50 centavos) up for every 30 days.

Stock and Commodity Markets

Br A. C. HaLL
A. C. Hall Company

September 24 to October 21, 1949

ew York Stocks.—During the month, the New York
Stock market has advanced into new high ground
since the rise began in the middle of June.
As measured by the Dow Jones closing averages,
fluctuations during the month were as follows:

Sept. 23 High Low  Oct. 21 Change

Industrials. .......... 181.30 187.04 179.63 186.20 Up 4.90
ails. . 47.78 49.77 47.02 4851 Up .73
Utilities. . 38.19 38.36 37.71 38.35 Up .16

The market has behaved very well in the face of many
uncertainties of which the most important, at the moment,

_is the Steel and Coal strike situation. Investors, apparently,

do not believe that the latter will proceed to the stage of
endangering the business recovery or the overall economic
picture. .
At present levels, the Dow Jones averages are in an
area where important reactions have developed during
each of the last three years. This, naturally, brings up the
question of market prospects. Are prices going to retreat
to the lower part of the 1946-1949 range, or will they,
after perhaps some hesitation, push forward into new high
ground? The writer favors the latter possibility.

As pointed out in this column some time ago, stock
prices refused to respond to booming profits in the post-
war period. Instead, they tended to keep in line with
dividend disbursements, which, during that period, only
amounted to a small percentage of earnings. As far as can
be judged, current lower profits and the business outlook
do not threaten established dividend rates. This is a most
important factor in a period of easy money such as the
present, particularly in view of the large spread in the
return between common stocks and bonds. According to
the Cleveland Trust Company, in August, with prices
little below current levels, common stocks were yielding
2.9 times as much as high grade corporate bonds; such a
ratio has been reached only twice in the last fifty years,—in
1942 and June, 1949.

Commodities.—Passage of the House-Senate Com-
promise Bill, covering the farm-support program, was
a firming factor. Chicago-December Wheat closed at
$2.13-3 '4 as compared with $2.12-1/2 a month ago. The
corn crop will be reduced as a result of high winds
and corn-borer damage, but the new crop is still like-
ly to be the second largest on record. Demand is
absorbing present arrivals but may not continue heavy
enough to absorb the heavy seasonal movement; Chi-
cago December Corn closed at $1.16-3/4 against $1.15-3/8
last month. Cotton is a narrow market with Decem-
ber New York Cotton quoted at 29.75, up 11 points
from last month. In Sugar, consumption is holding at a
high level and the spot position remains very tight. Until
new crop sugar reaches the market during the first quarter,
supplies are likely to remain short; New York March #6
contract is quoted at 5.22, unchanged from last month, but
about 30 points lower than the spot position.

Manila Market.—The market was inactive and
slightly lower during the early sessions, but has latterly
developed considerable strength. The revival of specula-
tive interest, in contrast to last month’s apathy, is, in part,
due to the improving situation in some of the mines, also
partly may be considered a delayed reaction to Sterling
devaluation, which has made many investors inflation-
conscious. Undoubtedly, this factor has stimulated demand
for mining shares, and may well continue to do so.

Market action during the period under review indi-
cates underlying strength and, as the year progresses,
seasonal factors should assist in carrying prices forward
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From the technical viewpoint, the market appears to
be in the second stage of a bull market which began on
June 24 when the Manila Stock Exchange mining-share
average closed at 60.32. The first leg was completed on
August 13 at 73.04. Since then, the customary secondary
correction has occurred, to be followed on October 17 by
the upward penetration of the August 13 resistance-point.

In the Commercial and Industrial section, good de-
mand for Sugar shares was the feature, and volume of business
in this group is limited only by lack of sellers. San Miguel
after making a new low for the year recovered to register
a small net gain.

MINING SHARES

1948-49 Range Total
High Low High Low Close Change Sales
122.48 60.32 M.S.E. Mining Average.....77.12 (64-56.76.30 Up 9.94
P 375 P12 Acoje Mining Comp: P 145 P.145 P 145

0 Antamok Goldficlds Mining.. .01 o 100,000

95 42 Atok-Big Wedge Mining Co.. .65 .45 .63 Up .175 824,682
i i . — 03! — -
alazoc Mining Company. .. 2.85 2.80 285 Up .10

0072 0025 Batong Buhay Gold Mines... .0035 .0035 .0035 -
035 016 Coco Grove, Inc. L= "=""lol7a -
015 008 Consolidated Mines, Tnc. ... .009 .008 .008 OFf .001 S,
0875 .038 Itogon Mining Co. . .0B75 .0525 .0875 Up .0375
0775 025 IXL Mining Company. 025 025 025 —
85 42 LepantoConsolidated Mining (61 SI. 61 Up .10
1.26 i -oMomerLodeMmes .65 56 .63 Up .03
275 .10 i Chromite, Inc...... .10 .10 .10 —
08 03 Paracale Guma 03 03 .03 OF .03 .
126 105 San Mauricio 14 (18 14 —
43 21 un(locomoh 245 1225 (245 Up .015
.04 015 Suyoc Consolid 2 02 .02
1055 (04 United Paracale Mining 0625 .06 .0625 Up .01 100, ooo

COMMERCIAL SHARES

1948-49 Range Total
High Low High Low Close Change Sales
' £74.00P55.00 Bank of the Philippine h T74.00 P73 00 P74.00 Up _1.00 742
620.00 500 00 Central Azu-arera de Bais . 565.00 565.00 575.00 Up 35.00 10

168.00 "81.00 Central Azucarcra de la Car.

- 10000 150.00 158.00 ON P 7 00 235
116 .00 70 00 Azucarera del Pilar 116.00 116 0( 16.00 P 6 0 86
5000 4000 Gentral Avacarcra de Tariac 81.00 '37.05 45 06 OSF 6.00 183
80 00 30.00 Cenr.ul Azucarera de Sara
80 00 80.00 80 00 Up P 5.00 20
2300 22.00 Filioinas Cis. de Sequr — = 2250 — —
8.00 7.00 — — 6 00h - -
1.30 1.14 1.20 1.14 114 Off 16 2,000
00 345 300 3000 45 1,200
150 .00 140.00 Metropoli I 5 . — — 140.00b - _
1.36 40 Pampanga Bus Co. 43 40 40 OFf 10 8,000
.305 065 h1l|ppme Oll Develupmtnt
. 12 095 11 Up o1 23‘ ODD
PhlllDDme er‘mz Club .. 1.10 1.10 110 —
2800 2430 woduUp 50 7 m
_ s 90.00 90 00 90 00 e
s Equipment  Co.
Bq e 7.25 7.25 7.25 Of 25 100

Over-the-counter business in mining stocks included
21,000 shares Benguet Consolidated between P4.35 high,
P4.15 low, and P4.25 closing; also small business in East
Mindanao at 1 centavo, and Philippine Iron Mines Com-
mon at P26. In Commercial issues, business was reported
in Compaifiia Maritima at P52, Manila Jockey Club at
#1.60, Philippine American Drug (Botica Boie) at P135,
Philippine Education 109, Pfd. at P100, San Miguel 8%
Pfd. at P100 and P102, and Victorias Milling Company
at P165.

Insurance
Vieror H. Beiro
American Foreign Insurance Association

review of the Manila Fire Department’ Report

for the period July 1, 1948, to June 30, 1949, un-

happily reveals the fact that the Department is
performing a Herculean task with antiquated and deficient
equipment, shortage of personnel, inadequate training
facilities, and insufficient financial reward for the men who
are called upon to risk their lives as part of their everyday
job.

Fire insurance experts in rating
have taken cognizance of the fact that large areas of Manila
are seriously “congested”. In layman’s language this
simply means that these areas due to occupancy and con-
struction are highly liable to a serious conflagration. These
areas in most instances contain tremendous financial values

PRTIS hedul

which might readily be lost to our economy in a matter of
hours were a fire to get out of control. Many of the largest
cities in the world with what were considered efficient and
adequate fire brigades have suffered ragingly destructive
fires that have caused untold want and misery.

With this as introduction, let us scan the highlights
of the latest report of the Manila Fire Department. The
fire loss for the period under review was 10,879,721, or
an average loss to every man, woman, and child residing
in Manila of £7.25. The Fire Department appropriation
from the City was P851,950, or a per capital contribution
of only 57 centavos! The Report states, ‘‘The point is again
stressed that this cost is low, and that the salaries of the
limited personnel are poor.”

For a city of over a million people, Manila has only
9 fire stations of which, 4 or nearly half are considered to be
“improvised stations” only. It is not surprising then that
the Report urgently recommends the reconstruction and
construction of additional fire stations.

A revealing piece of comment reads: . a further 2
pieces of fire apparatus acquired from the Surplus Property
Commission brings the ‘total number now to 39. However,
as most of the fire engines are only converted from surplus
trucks, expenses in their mamtenance and repair have been
rather heavy.”

Fire hydrants have always been taken for granted as
a primary requisite in the protection from fire hazards in
any community, yet it has been found necessary to state
in the Report that “it is recommended that the distribution
system be overhauled and that at least 1000 fire hydrants
be installed.”

In the matter of compensation to men who daily risk
their lives, the following oblique comparative reference
is contained in the Report: “Increase in Salary—To
raise the standard of the fire-fighting service and to remove
the existing unfavorable comparison with the Police De-
partment, which has caused transfers of trained men from
the Fire Department...”

Arson which has been the subject of comment in pre-
vious articles by the writer is also commented upon in
connection with a recommendation in the Report: ‘“Revi-
sion of the Laws on Arson and Creation of an Arson Squad
under the Fire Department — Numerous big fires were of
suspicious origin and arson was strongly indicated, but the
inadequacy of the arson laws made conviction difficult.
It is suggested that the present police arson squad is inade-
quate, and that the composition of such a squad be... (etc.)”

For the writer to comment further on the highlights
of the Fire Department Report would be a waste of space.
The need is clearly apparent. Correction of the present
inadequate facilities is certainly predicated.

Credit

By W. J. NicroLs
Treasurer, General Electric (P.1.) Inc.

HE Association of Credit Men held its quarterly meet-

ing at the Aristocrat Restaurant on October 19, 1949.

Nearly 100 members and guests were present. Mr.
Milton Pickup of the public accounting firm of Fleming &
Williamson gave a very interesting talk on the subject of
fraud and its prevention. The imeeting was followed by
dinner and entertainment.

Cases of estafa and theft are on the increase since the
war. Quite often, the poss\bnhty of fraud bemg committed
within a company organization can be d by certain
relatively simple and inexpensive procedures such as can-
celling invoices after payment to prevent duplicate vou-
chering and making individual verifications of routine
functions with regard to the handling of cash. As pointed
out by Mr. Pickup in his talk to the credit men, safeguards
can be established which will prevent all possibility of estafa,
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but most b have to ider the cost of the
preventive measures and the probability of the frauds they
are intended to stop.

As the year-end period of business activity approaches,
credit men will do well to examine carefully the number
and of deli on’ their books. All
indications are that the credit situation is gradually tighten-
ing and that more emphasis has to be placed on collection
work. Although there have been no large business failures,
there seems to be a general feeling that some enterprises
established since the war have become over-extended.

Real Estate
By C. M. HoskiNs
Of C. M. Hoskins & Co. Inc., Realtors
ANILA real estate sales for October totalled about

the same as for October of last year, being P3,032,- . October

543, as compared with 3,046,286 for October of
1948. Mortgages recorded were 6,520,205 for October,
1949, against 4,469,772 for October, 1948.

Quezon City sales last month totalled P990,668, as
compared with P1,373,244 for the corresponding month
of 1948.

Other suburban towns registered sales of P1,881,659.
Figures for 1948 are not available.

The real estate market continues to attract buyers,
especially residential and commercial types. If adjustments
could be made to compensate for lowered building costs,
it is probable that 1949 figures of real estate activity would
correspond roughly to those obtaining in the latter half
of 1948,

Mortgage money is harder to come by on long term
};)ans, and the RFC continues to dominate the mortgage

cld.

Cumulative totals for sales of Manila property for the
first 10 months from 1946 were as follows:

Jartsary-October
P38,171,606
60,877,464
49,365,586
. 32,007,969

The decision of the Suprerne Court last August de-
claring invalid the executive order fixing residential rentals
at 129, of the assessed value, restored to effect Common-
wealth Act No. 689, which established a 207, ceiling. How-
ever, that Act expired by its terms last October, so the
Philippines is now free of rental controls. The Municipal
Board of Manila has recently approved an order estab-
lishing a 129, rental ceiling, which awaits approval by the
Mayor. Legal authorities express doubt as to the authority
of the local government to fix rental rates.

Rental vacancies for stores and dwelling units have
now reached a point where competition is active, so rental
regulation has largely lost its importance. Even when
rental ceilings existed, enforcement machinery made rent
control largely inoperative.

BUILDING CONSTRUCTION IN MANILA: .
Camg'ledl the Buruu of rhe Censu and Statistics /Iom data ;uggliad by the City Engineer's Office.

Electric Power Production
(Manila Electric Company System)
J. F. Cotron
Treasurer, Manila Electric Company

1941 Average—15,316,000 KWH

KILOWATI HOURS

1949 1948
January. 33,745,000 27,301,000
February 31,110,000 26,021,000
March 34,776,000 26,951,000
April 33,048,000 26,871,000
May 34,453,000 28,294,000
June 34,486,000 29,216,000
July. 35,726,000 31,143,000
August 35,394,000 31,993,000
September . 35,763,000* 32,012,000
. 37,430,000%* 33,943,000
November. — 32,661,000
December..... - 35,104,000
................................... 361,510,000

» Revised
*4 Partially estimated

Output in October exceeded all previous records by

.more than 1,500,000 KWH. There was an increase of

3,487,000 KWH, or 10.3%, over October, 1948.

Except for Sundays, a small amount of load was drop-
ped every night during October. The critical period at this
time of year is between 5 P. M. and 7 P. M. because of the
overlapping commercial and residential use of electricity.
If every customer would decrease his normal usage of lights
and appliances during this early evening period by 107, it
probably would not be necessary to drop load.

Ocean Shipping and Exports

By F. M. GisPerT
Secretary, Associated Steamship Lines

IOTAL exports for September, 1949, were 165,938 tons®

as against 107,936 tons for September last year*

The increase is chiefly accounted for by iron ore
shipments to Japan and a 12,000 ton increase in copra
shipments, although most commodities showed improve-
ment.

The month was marked by the appearance of five
cheap copra charters which resulted in an $8.50 reduction
in conference freight rates on copra to the United States.
This was followed by a natural demand for reduction in
freight rates on other commodities. Lumber was reduced by
$8.00 per 1000 board feet and logs by $4.00 per 1000 board
feet, effective October 11, and other reductions are being
considered.

1936 TO 1949

H 1940 1941 945 1946 1947 1948 9
MONTH i (Vllue) ( (vnlue) I (anue) ' (v-lue) | (Value) | (Value) (v-lue) | (Value) | (Value) | (Value) | (Value)
January ... ® 540,030 P 426, 23 P 694,180 P 463,430 r 112850 P 891,140 P — P 1,662 48 P 3,645970 P esm 660 ?4 001 320
720,110 479.8 434,930 467,790 - 2,509,170 ,270,150 634
411,680 396 11 1,300,650 662, 671 ] 641,040 -— 3,040,010 3,398,910 7 49! sso l,loo 700
735,220 659,680 770,130 1,029,310 962,420 408,640 462020 3125180 8,295,640  7.370,292 5,558,245
400,220 670,350 1,063,570 1,139,560 740,510 335,210 1,496,700 480 £570,410 5,070,380
827,130 459,360 754,180 809,670 542,730 418,700 2,444,070 3 904 450 10,217,840 4,809,250
302,340 on1% 756,810 495,910 an.000 $09.920 1741320 2062640 9875435 7771487 4601450
368,260 627,790 622,050 306,680 1,418,360 889,640 7,428,260 7,568,950
393300 777 a5 684,590 554,570 590 380 530,830 1015250 7326570 7,770,310 7,095,360 4 952 260
663,120 971,780 718,190 645,310 738,700 699,040 639,030 4,630,550 6 707 2«1 5,365,800 5,046,635
460,720 320,890 972,310 461,580 485,100 315930 1,364,310 4,373,390 3,424,125
648,820 849,160 503,230 1,105,910 333,490 67,553 1,605,090 5,034,600 K 924 120 4,507,580

Averag; ¥ 514,220 P 627,557 P 773,380 P 75

P 6,170,750 P 7,530,690 P 9,280,560 P 9,053,250 P 6,234,460 P 5,692,273 $12,186,150 P47,526,905 $73,907,248 82,792,569 P
438 P_ 686,205 ¥ 474,356 P 1,015,513 P 3.960,575 16,158,937 P 6,899,361 P 5481879
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REAL ESTATE SALES IN MANILA, 1940-1949
Prepasred by the Bureau of the Census and Statistics

Note: A large percenf-ge ol 1945 ules and a di ishil ge of 1496 sales, J.
ded until after 2
1940 1 1945 1946 94; 1948 1949
P 6,004,145 P 962,970 P 7,943,605 P 4,385,011 P 6,030,012 P 3,644,734 P 3,965,420
918,873 779,71 1,337,830 2,267,151 7,217,31 3,879,633
1,415,246 1,532,104 ?) 2,622,190 7,166,866 4,243,719
,20 988,380 213,262 1,916,293 8,611,076 5,021,003
403,866 1,129,736 962,008 3,684,937 4,618,181 3,129,799
542,187 598,431 1,212,780 3,637,956 3,988,560 8,019,246
1,324,861 559,742 ,123,565 4,974,862 4,097,183 5,146,529
1,905,828 1,239,414 699,740 4,438,510 5,627,572 6,192,876
1,141,114 815,112 1,870,670 4,698,896 7,437,213 4,737,581
93,103 1,182,678 ,096,893 5,545,800 6,083,486 5,350,376
938,416 858,235 2,555,472 3,340,384 4,177,054 3,046,287
1,504,004 @ 2,874,408 4,025,926 3,205,584 5,386,248
P17,974,844 10,647,285 P22,890,133 45,537,914  P68,260,104 PS57,798,121  P32,367,252
Exports for September this year, as compared with Copper 1,173,366
September last year, are as follows: Lead ) s‘oﬁ'ﬁ?
1600,

1949 1948
A)cohol 45 tons 57 tons
. 293 19
C:gars and garettes . 12 " "
Coconut, Desiccated. 9,252 8,375
Coconut Oil. 5631 2,708 "
2,127 123 ¢
464 -
85 —
55473 43,397
4,826 " 3,781
Embroideries, 109 136
Empty cylind 345 - 394
Fish, salted, dried. . 37 37
Fumniture, rattan. $44 ¢ 768 *
Glycerine, . . 203 -
Guims, copal, 43 " 34
Hemp......... e 35,031 bales 32.868 bales
Hemp, knotted. .. ..... . ... 26 tons
Household goods.. 102 117 tons
Junk, metal.. 8111 8,11
Kapok.. ... " 50
bft. 1.342,715 bft.
" 1,028,534
tons —
” 15,477 tons
" 1,586 "
" 4,220 "
" 107
- 184
” 156

e 13

Sugu, raw, N "

Tobacco. . B 806
Vegetable oil products‘ e 64
‘Transit cargo.. e 35

General merchandise | 3,843
Mining

By Cuas. A. MuTkE
.Consulting Mining Engineer

SUMMARY OF METAL PRODUCTION IN THE PHILIPPINES
First three quarters, 1949
Total metal production during the_first six months
P22,796,720

Base metals e
Non.metallies.... ......

22,796,720

P 9,118,216

en reported to

Non-metallics have not
date.

P 9,118,216

The fourth quarter will be about the same as the third quarter,

Production for 1950 may show a 15% increase in gold and copper.

As regards the base metals, no prediction can be made, as the future
depends largely on orders from the United States for chrome which,
at the moment, have ceased almost enticely.

The amount of manganese being produced during this post-war
period is very small.

Before the war, Japan took practically all the Philippine produc-
tion of iron ore, amounting to about 1,000,000 tons a year. At a price
of P4.60 per ton, f.0.b. steamer, Philippine producers did well.

Since the occupation of Japan by American troops, SCAP has set
such high ] that ine iron ore d find it diffi-

cult to meet them and consequently the orders now being placed in the
Philippines are not sufficiently large to ;umfy the expenditure for mass
production equxpment which the mines need

Moreover, the price offered by SCAP (SM 00 a ton) makes it pos-
sible for India and even the state of Utah, U.S.A., to compete with the
Philippines.

1. Gold and Silver Production in the Philippines for the First Six Months
of 1
T AL S

Names Quantity Value in Pesos
Au. — 31,506 oz, P 2,205,379
Atok-Big Wedge. Ag. — 18,891 oz 26,826
__ MO — 72875 ST. 2,232,208
Au. — 30,172 oz 2,112,040
Balatoc............... Ag. — 17,854 oz, 26,112
o M.O. — 166151 S.T. 2,138,152
Au. -— 22,612 oz. 1,582,840
Benguet Cons.......... Ag. —_— 13,402 oz. 19,541
o M.O. — 104250 S.T. 1,602,381
Au, o 12,187 oz, 853,111
Lepanto Cons.. .. Cu. — 2,965 M.T. 2,125,049
e M.O. — 85600 S.T. 2,978,160
Au. — 18,947 oz, 1,289,919
Mindanao Mother Lode. Ag. — 24,292 oz. 32,308
Cu. _ 8 .T. 57,931
M.O. 44,200 S.T. 1,380,158
Au. — 12,483 oz, 891,931
Surigao Cons... Ag. —_ 12,658 oz. 16,633
Pb. '+ — M.T. 51,368
M.O. — 44,689 S.T. 959,932
Au.  — 4,386 oz 307,069
Taysan Gold . . Ag. 11,602 oz. 16,781
MO. — 11,743 ST. 323,850
Au. - 500 oz. 34,986
Surigao Placer... . ..... Ag. — 149 oz. 221
C.Yd — 63304 cy. 35,207
Au, - 1,135 oz. 90,300
Tambis Gold....... ... Ag. - None None
. C.Yd. — 144452 cy. 90,300
Au. — 133,928 oz. P 9,367,575
Ag. — 98,848 138,422
Totals. .. ... Cu. - 3,050 2,182,980
Pb. - 63 51,368
M.0. — 529,508
CYd. — 207756 11,740,345

Compiled in the Bureau of Mines
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Gold and Silver Production in the Philippines for the Third Quarter
of 1949

T OT AL §

Names Quantity Value in Pesos
Au.  — 15787 oz ® 1,105,028
Atok-Big Wedge. .. .. Ag.  — 9,573 oz 14,196
M.O. — 37,367 S.T 1,118,624
Au.  — 17,647 oz 1,235,200
Balatoe............. Ag.  — 9687 oz 14,531
o ___MO. — 8619 ST. 1,249,821
Au.  — 12,850 oz 899,640
Benguet Cons. .. Ag.  — 7,006 oz 10,509
MO. — 61876 S.T. 910,149
Au.  — 7,096 oz 496,720
Lepanto Cons.... Cu  — 1932 MT. 1,138,710
e MO 49304 ST, 1,635,430
Au. - 12,687 oz. 863,665
Ag.  — 18,040 oz 23,994
Mindanao Mother Lode. Cu.  — 64 M.T. 34,656
MO, — 2720 ST 922,315
Au.  — . 468,849 '
Ag.  — . 7,472
Surigao Cons... Pb.  — 88 M.T 45,629
. MO — 26960 ST. 485950
Au.  — 1,653 oz 115,694
Taysan Gold.. . ... Ag.  — 5465 oz 8,198
. MO._— 5942 ST. 123,892
Au. — None None
Surigso Placer Ag. —_— None None
o _C¥d._ — _ None None
R Au.  — 472 oz 35,300
Tambis Gold. . .. Ag. _ one None
CYd. — 51,295 cy. 35,300
Au.  — 74,890 oz ® 5,220,186
Ag.  — 54752 oz 78,900
ToTaLs Cu.  — 199 MT. 1,173,366
Pb. — 88 M.T. 45,629

M.O. — 1298268 S.T.
Cyd. — 51295 cy. 6:518,081

III. Mineral Production (Base Metals) in the Philippines for the
First Six Months of 1949
usac” * Wi

Names SM.T.  in Fess
.................................. 36,047 1,042,620
Luzon Stevedoring—Metallurgical Chromite 6,800 252,750
Manganese. e 8,927 305,250
Misamis—Metallurgical Chromite . 1,100 57,200
Consolidated — Refractory Chrome. 121,000 2,425,800
British-American Corp—Manganese. 1,395 55,800
Cia. Minera de Filipinas — Manganese . 1,200 45,600
Palawan Manganese, . 4,626 159,994
Philippine Iron Mines. 110,016 1,719,766
mar Mining — Iron 14,903 208,742
ToraLs—Met. Chromite. 43,947 P1,352,570
Ref, Chromite 121,090 2,425,800
Manganese. . . . 16,148 566,644
Iron... ... ... . 124,919 1,928,508

6,273,522
Compiled in the Bureau of Mines
IV. Mineral Productmn (Base Metals) in the Philippines for the

Third Quarter of 1949
TOTALS

Names Quantity Vatue
in M.T. in Pesos
17,285 P 563,800
Luzon Stevedoring—Metallurgical Chromlte 10 500
[anganese 7424 274,165
Misamis Chromite............. 1,544 67,936
Consolidated — Refractory Chrome 42,250 852,250
. British-American Corp. — Manganese. Nil Nil
Cia. Minera de Filipinas — Manganese Nil Ni!
Palawan Manganese Nil Nil
Philippine Iron Mines 54,529 841,484
Samar Mining — Iron Nil Nil
TotaLs—Met. Chromite. . 18,839 P 632,236
Ref. Chromite.. 42,250 852,250
Manganese . . 7,424 274,165
Iron..... 54,529 841,484

__$2,600,135

PERSONALIZED SERVICE ON ALL OF OUR LINES OF

ACME Menu and Bulleiin Boards, Build-
ing Directories

ARNOLD Pens and Pencils

B & P Blank Books and Loose Leaf
Devices

BATES Standard Office Aids

BRADLEY Paper Cotters

BRILLIANTSHINE Metal Polish

CHARYOZ Drawing Instruments and
Supplies

COLE Stgel Filing Cabinecs, Card Bozes

DIAMOND Inks. Paste, Glue

DIXIE Paper Drinking Cups

DIXON Penclls. Crayons, Erasers

The Right Quality at The Right Price

—PHILIPPINE EDUCATION COMPANY=

TEL. 2-94-76

DERHAM BLDG., 13th ST.

OFFICE, SCHOOL, HOUSEHOLD & RESTAURANT SUPPLIES

— KNOWN THE WORLD OVER FOR QUALITY —
Drop In—or CALL 2-94-76 for Our Representative

EATON Stationery
EVERSHARP Pens,
Injector Razors

GYPSY Tints and Dyes

HEYER Duplicators and Supplies
HORN Photo and Autograph Albums,

Lead:

Scrapbooks
WUNT

Sharpeners -
LEPAGE'S Pastes,

quid Solder

NEW ENGLAND Statlonery
OHMER Cash Regloters
OLD TOWN Office Machine Ribbons,

Carbons.

Pencils,

Penpolnts

Glue,

PECO Safes

POWERS Stationery

PURITAN Statjonery

PURO Disinfectants snd Deodorante

RITE-RITE Mechanical Penclls

SUNSHINE Straws, Cups and Souffles;
HYGEJA Stppers

TEXCEL Tape

TRINER Scales

VOLLAND Greeting Cards

WEBER-COSTFLLO **Hyloplate” Black-
boards, Duscless Chatk, Blackboard
Erasers

Desk Sets.

BOSTON  Pencll
HANDY Clipy
Mucliage. Li-

PORT AREA, MANILA
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V. Summary of Mineral Production for the First Six Months of 1949

Names Quantity Value in Pesos
Metallic Minerals

133,928 Oz P 9,367,575

98,648 Oz. 138,422

3.050 M.T 2,182,980

63 M.T 51,368

Manganes: 16,148 M.T 566,644

Chromite.. 165,037 M.T. 3,778,370

Tron.....ooiiieiis 124,919 M.T. 1,928,500

TOTAL. ..ottt _P18,013,967
Non-Metallic Minerals «

Cement.. 555,874 » 2,871,046

Gypsum. 765 36,719

Coal.. 64,854 1,459,388

17,700 415,700

. P 4,762,853
Granp ToTtaL.

Compiled in the Bureau of Mines

Lumber

By Luis J. Reves
Philippine Representative, Penrod, Jurden & Clark
Company

HE petition of the lumbermen through their Associa-

tion to lower government charges on timber has been

favorably acted upon by the Administration. Lum-
bermen were invited to the office of Secretary Mapa of
the Department of Agriculture and Natural Resources to
witness the signing of Administrative Order No. 12 reclas-
sifying commercial species of trees. This new grouping
which took effect October 1, 1949, will mean a reduction
in forest charges (st ge) on the cial species
of from P3.50 to about P7.00 per 1 ,000 board feet of sawn
lumber, in other words, most species were returned to their
pre-war grouping.

‘The industry was also favored with a reduction in the
freight charges on lumber and logs to the United States
of $8 per 1,000 board feet on lumber and $4 on logs. As

“Oake a Memo, Miss Lazaro”

The modem Executive's room
is air-conditioned by

PHILCO Air-Conditioner

\\ ork is a plensure m the (H:let, comfortably cool

Yy
a PHILCO AIR (O\DITIO\ ER. More things
get done... better, with less effort and strain!
Competent, efficient office-workers know and ap-
reciate air-conditioning. They know that they are
r Ysusceptible to respiratory diseases. They know
that their welfare is looked after... They are grateful
for this added tlmughtl‘ulness all the year round.

EACOCKS %2

AIR-CONDITIONED
The Store of Quality FOR COMFORY

Phileo 91-C. A handsome walnut- finishe
ed console model air-conditioner. 1
This “compactcabinet are all the ma-

s moisturc-content for proper hu-
v, cool it, and maintain a steady,

Slent direulation without annoying drafts
for rooms of up (0,300 square feet foor:
area with normal cciling height. A “must”

r humid, mugey hot-weather A don

o oleyoar’ comven or a really od-
wrn, truly practical, business office

e in_on DLI‘I for_the Deulh

30 10 5230 vers
night lov |h- PHILCO

'dnutlm
OUR Tex Bencke S|

§00 DASMARINAS o PHONES 2-79-78 & 2-79-79
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it now stands, the freight rates on lumber from the Philip- The new classification of trees into groups in accord-
pines to the United States Pacific Coast is $35.50 and to ance with Forestry Administrative Order No. 12, dated
the East Coast $47.50 per 1,000 board feet; on logs it is September 29, 1949, is as follows:

now $36 to the West Coast and $49.50 to the East Coast. (@) Firse Group — P3.50 per cubic meter (Forest charges)

There is a very favorable local reaction to Director Dufigon Tindalo
of Forestry Tamesis’ trip to the United States on behalf of Ebony Mabolo Yeung
the Philippine woods. His address before the Convention of Beusalegin il Yakal,
the National Hardwood Lumber Association in Chicago i Ealame i argapel g-';;'l:" yolel
was timely and will undoubtedly help in regaining the ttang-us Bambabatud arta kaliot o
market for Philippine wood. It will, however, be a few Batiticsn tiroson ;ggb o di‘g:&'l
months before the effect of all these efforts will be felt by  Defigula or Sasalic  Kalantas ‘ambulian saplufige:
the i‘Fﬂ“s"‘{' . . b o s . Peo eak small e 1A yaal

e shipments during the month o ptember s —

amounted to 3,272,442 board feet, slightly less than the  auteng ,.::,)., "°°""§’,§;’,‘,‘3.°1°,if,‘1,""f“"‘° meter (Foreat d":“:) irigkati
month of August. Had it not been for the Alupag maria del monte  Lanete ‘g:’f:;ue
of about a million board feet of lumber to Okinawa, and Am-y_-n Malabayabas Nerig
287,640 board feet to Korea, exports would have been the AJoio e
lowest for the year so far. The total shipment to United B.ll‘“"bi Malakadios Tabau "
States amounted to 1,213,598 board feet of which 795,306- gisolc Manggachepui  Tangha
were logs and 418,292 sawn lumber. About two-thirds of B':l',?.‘ e oaris e aitban Mannge ¢en  Tuktngkelay

this was landed on the West Coast and the rest on the East (<) Third Group — P1.25 per cubic meter (Forest charges)
Coast. Judging from numerous inquiries being received
from the United States, lumbermen are of the opinion that M‘"‘"’ Je} monte
there will be an increasing volume of exports to United Almaciga
States during the following meonths. Amy 50

As regards the local market, an increase of about Antipolo
P5 to P10 per 1,000 board feet has been noted. This rise  Apiton
in prices was expected, b this is the beginning of the - pofikhek L
dry season when building construction is generally ac- Bagrasor Amemanit L
celerated. Last year, lumber prices in September to 3
October were around P140 for white lauan and P160 for
tanguile. During January to March, however, prices went
}p to as higll; as ?1{60hand PZO&h It is probable that a;)out

anuary to April of this year, white lauan will reach 2150 .

to 160 and tanguile P170 to P180; apitong prices are (4) Fourch Group — P0.60 per cubic meter (Forest charges)
generally between the reds and the whites, araue fourth @roup shll include el species not included in eay of the other

‘Malibayo

angkas
layapi

Batino
Bnt\lklnl'

Malsguijo or
cayan

ENGINEERING EQUIPMENT
& SUPPLY COMPANY, Inc.

MACHINERY o MECHANICAL SUPPLIES o
ENGINEERS @ CONTRACTORS

AIR CONDITIONING
For Offices, Theatres, Hospitals, Stores,
Restaurants, Hotels, Clubs and Homes

* * +*
Suppliers of
MACHINERY, EQUIPMENT and INDUSTRIAL
' ' ' e SUPPLIES
' For Sugar Centrals, Mines, Sawmills, Power Plants,
Machine Shops and All  Industrial Plants
* * *

ENGINEERING — DESIGN — APPLICATION — ESTIMATES i
INSTALLATION — MAINTENANCE — SERVICE — REPAIRS

* * +*
Operating:
General & Sales Office MACHINE SHOPS . STEEL PLATE SHOPS Engineering Shops
174 M. de Comillas STRUCTURAL STEEL SHOPS e  WELDING No. 1,9"%'{- Segura
Manila SHOPS @ BLACKSMITH SHOPS e SHEET M el
Tel. 3-26-20 METAL SHOPS & MARINE RAILWAY Tel. 6-65-68
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Copra and Coconut Oil

By ManveL Ieuan
Executive, Vice President, El Dorado Oil Works

anp Kenvern B. Day
President, Philippine Refining Company, Inc.

September 16 to October 15

few days after this period began the pound sterling

was devalued. This action, of course, was immed-

iately hailed as bearish from the viewpoint of Phil-
ippine copra and coconut oil and the markets showed it.
Consequently, we had a few days of uncertainty and declin-
ing prices. Thereafter, due to light offerings and a certain
amount of buying-demand, markets began to recover and
by October the prices actually topped mid-September prices.
This was soon overdone, however, and at the end of the
period both coconut oil and copra were about where they
were on September 15, with whatever pressure there was,
downward.

‘The variation in copra prices over this month was not
very great. Starting with a trading price of $155 ci.f.,
copra declined to $145 at the lowest, then advanced to $160
and even $165 for one or two trades, eventually declining
to about $160 c.if. A certain amount of trading took place
throughout the month but there were no particular heavy
periods of buying or selling. As was to be expected, Euro-
pean buyers were practically out of the market and quota-
tions were more or less nominal. One or two minor trades
were reported for Northern Europe and one fair-sized piece
of business for Colombia. Wherever possible, European
buyers naturally preferred to purchase from sterling areas
which, however, were themselves not overburdened with
supplies.

The chief feature of this period was the disappointing
low production of copra. One of the causes of this was the
insufficient rainful during the earlier months of the year,
which is already affecting production and may continue to

affect it for months to come. In addition, September/Oc-
tober was a period of rice harvesting which always diverts
attention from copra. So there has been no great surplus
of copra, even for minimum American use. Had there been
any substantial surplus, prices might have dropped con-
siderably because competing oils and fats, which were
strong in August and early September, had lost their stearn
due to pressure of heavy crops. Notably cottonseed oil
lost most of its strength because the program of buying-
support announced by the Department of Agriculture in
Washington proved disappointing to the trade. Also,
both the soya-bean and cottonseed crops bid fair to exceed
the most optimistic predictions. And tallow of course
remains over-abundant even in the face of heavy exports.
ocaLLy, the copra market fluctuated with outside
markets and in accordance with demand by Philip-
pine crushers. In Manila, prices took a drop of from P28
to P25 per 100 kilos when devaluation was announced.
This was chiefly a psychol 1 reaction, h , and
lasted for but a few days of light trading, the market subse-
quently hardening up to P30 where it stood when the
period ended. The story at Cebu and other larger centers
was pretty much the same.
LARGE coconut-oil buyers took advantage of devaluation
to withdraw once more from the market, in the hope
of either depressing prices of Philippine oil or of being able
to buy oil from sterling areas to better advantage. But
the 2 cents processing-tax differential, coupled with in-
adequate sterling supplies to service sterling areas, pre-
vented the latter, and Philippine copra was never pressing
hard enough on the market to justify sales in quantity
at greatly reduced prices. But it is true that there was
some small selling, chiefly speculative, of Coast oil from
13 cents down to 12-1/2 cents f.0.b.P.C. for prompt, with
futures scaled down, for some unknown reason, to 11-1/2
cents for January/March delivery. Also on the East Coast,
oil sold down from 13-1/2 cents c.i.f.ILY. to 12-1/2 cents
for a few small parcels, recovering at the end to a point
where sellers were holding for 13-1/2 to 13-3/4 and

ATLANTIC, GULF & PACIFIC CO.

OF MANILA

FOR 48 YEARS THE GREATEST NAME IN ENGINEERING AND CONSTRUCTION

ENGINEERS
CONTRACTORS
MANUFACTURERS

SPECIALIZING IN THE FABRICATION AND ERECTION OF
BRIDGES, TANKS AND BUILDINGS

Operating:
MACHINE SHOPS FOR CONSTRUCTION
AND REPAIRS
FOUNDRY FOR CAST IRON, BRASS & BRONZE
STEEL PLATE & STRUCTURAL STEEL SHOPS
MARINE REPAIR SHOPS
WOOD PRESERVING PLANT

MERCHANDISE SALES DIVISION
Robert Dollar Bldg., Muelle de San Francisco
& 23rd Street, Port Area, Manila
Tels.: 3-64 © 2-84-82

Distributors for:

Allen-Bradley Company

American Blower Corpo-
ration

Armco International Cor-
poration

Armstrong Machine Works

Chain Bele Co. of Mil-
waukee

Cherry - Burrell Corpora-
tion .

Coffing Hoist Company

Dempster Brothers, Inc.

Dodge Manufacturing
Company

Fairbanks, Moree & Co.,
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Firth-Sterling Steel Com-
pany

Gardner - Denver Com-
pany

Gar - Bro Manufacturing
Company

Johnwon Service Com-
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pany

McCray Refrigerator
Company

Marion Power Shovel
Company

Mystik  Adhesive Pro-
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Com-

Pionecer Engineering
Works, Inc,

Smith Welding Equip-
ment Corp.

Staples & Pfeiffer

‘Tube Turns, Inc.

Walsh Refractories Cor-
poration

Western Brass Works

Western Rock Bit Mifg.

Co.
York Corporation

EXECUTIVE OFFICES o ENGINEERING DIVISION
STRUCTURAL & MACHINE SHOPS
Barrio Punta, Sant2 Ana, Manila

Tels.: 6-75-31 @ 6-75-32

* 6-75-33
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buyers were showing no interest at over 13, possibly 13-
1/4 cents. All in all, it was a period of very light trading,
and substantial spot premiums were conspicuous by their
absence. Consumers were reported as comfortably sup-
plied until November at least.
COPRA exports for September, while smaller than in
August, were satisfactory, totalling 55,473 tons, as
against 62,390 tons last month and 44,747 tons in Sept-
ember, 1948. These shipments were distributed as follows:

United States

Pacific Coast. 38,163
Atlantic Coast... . 3,960
Gulf Coast......... 6,950
49,073
Canada-Pacific Coast.................... 4,800
Italy. .. ........... ... ..., 1,000
Germany .. 600

55,473 tons

Oil exports were slightly above August, amounting
to 5,631 tons as against 5,300 in August and 2,691 in Sept-
ember, 1948. This oil was distributed as follows:

United States

Pacific Coast 203
Atlantie Coast.... ... 5,033
5,236
Italy. ... ... 395
5,631 tons

ember, 1949

Combined copra and oil shipments in terms of copra
approximated 64,500 tons, as against 71,000 tons for August
and 49,000 tons for September, 1948. The feeling was
general that the copra season had passed its peak.

Comu cake and meal were dead numbers during this

period. Europe was not buying because of lack of
dollars, but nominal quotations ranged from $35.00 down
to $34.50. The Coast meal market was oversupplied tem-
porarily and dropped from $45-46 c.i.f. down to $42. To-
ward the close, however, the market steadied up to $44-45,
with reasonable demand in evidence.

Coconut oil still remains absurdly overpriced in com-
parison with the clearly underpriced domestic oils and fats
in the United States. This practically ensures that Amer-
ican consumption of coconut oil will be held to minimum
requu-ements as long as this condition pertains. For these
minimum requirements the price must be governed by
the availability of copra. Right now there are few signs
of any great surplus of copra during the remainder of this
year or early 1950, although November supplies should
show an improvement over October. Consequently, there
is a tug-of-war between reluctant sellers and relatively
uninterested buyers, and substantial price fluctuations
or heavy trading in the near future is not in prospect at
this time. There may be occasional spot premiums at one
time or another before the year-end, for undoubtedly con-
sumers are not oversupplied and offerings are conservative,
but on, the whole, although many buyers are confidently
predicting lower prices, there is little in the local picture
to justify either pessimism or optimism.
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For ull information concerning the Cana-
dian International Trade Fair pleasc consuit

K. F. NOBLE

ONE SHIPMENT TO THE C.L.T.F....
may lead to hundreds all over the world!

Canadian International Trade ¥

MAY 29 — JUNE D, 1950 @ TORONTO, CANADA

-

The Government of Canada invites you
to show your products at the Canadian
[nternational Trade Fair—the door to
dollar markets and a gateway to inter-
national {rade.

Sell your goods the most effeetive way —on
the basix of personal contact and actual
samples.  Sell them simultancously in the
rich Canadian market and to the world
businessmen who come here from many
nations to buy the things they need.
Lvery facility is provided for producers
and manufacturers from other countries
to do international business quickly, com-
fortably and conveniently.

OF CANADA

Canadian Government Trade Coptmissioner l
1

10 THE

o TRADE DY THE

P. 0. Box 126, H

(Canada will open a Consulate General
in Manila before the end of the year)
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We consistently end our reports with qualifications.
Experience has taught us, to our sorrow, that the least
expected often happens in the copra and coconut oil game;
and predictions are always dynamite. It would be no
overstatement to characterize the present attitude of copra
and oil traders as one of complete uncertainty, with opi-
nions varying to the extent of the number of those guessing
as to what will happen next.

Desiccated Coconut

By Howarp R. Hick
President and General Manager
Peter Paul Philippine Corporation

HIS report covers the period from September 15 to
October 15 during which time the industry picked up
capacity and, despite one Luzon mill being shut
down, had one of its best post-war production months.
The expected fall in copra and nut prices because of
devaluation of the pound sterling did not materialize and
instead copra took a firm position, nut prices toward the
end of the period having advanced P8.00 over the opening.
During this time it was difficult to buy nuts at copra

Remember the Folks at Home!

A box of

CIGARS

pul up in attractive holiday packing is a much
appreciated Christmas present. The cigars,
with your p I card losed, can be iled
from our New York office to any place within
the United States. All expenses, including
U. S. Internal Revenue Tax, are prepaid, and

| the recipients pay no charges whatsoever.
Prices are as follows:

Shape Packing per box

CORONAS 25's Standard P10.50

id 25's Boite Nature 11.00

id 50’s Boite Nature 20.50

ESPECIALES 25’s Standard 9.50

Ask for INustrated Folder

ALHAMBRA CIGAR & CIGARETTE MFG. CO.

P. O. Box 209 —Tel. 2-64-94
31 Tayuman, Tondo—Manila

parity and the desiccators were forced to pay prices higher
than copra equivalent, particularly in areas where copra
was shipped locally.

Labor- problems r ined at a mi:
with no outstanding issues except possibly the cut in the
Peter Paul employees staff to take care of a decrease in
production during the remainder of the year and to take
care of production changes for the coming year which will
result from a change to more modern machinery.

The shipping statistics for the month of September
are as follows:

Shippers Pounds
Franklin Baker Company . . 5,101,000
Blue Bar Coconut Compan; 641,550
Peter Paul Philippine Corporation 2,083,700
Red V Coconut Product, Ltd. . . 2,896,200
Sun-Ripe Coconut Products Inc. [
Standard Coconut Corporation. 826,200
Cooperative Coconut Product: 668,000
Tabacalera............ 470,000
Coconut Products, Inc.. 257,580
Luzon Desiccated Coconut Corp. 304,705

13,248,935 bs.

y TROPHY

OF GOOD TASTE

TREAT your guests to the glorious
flavor of this fine beer we are privi-
leged to distribute. Pabst Blue Ribbon
is the supreme taste achievement of 104
years of the Ar¢ of Brewing...plus the
modern Science of Blending.

___ 726z Blue Ribbon___

Distributors:

F. E. ZUELLIG, INC

55 Rosario St., Manila

33 FINE BREWS
BLENDED INTO
ONE GREAT BEER

Tel. 2-95-43
Hear MUSICANA-DIMB Fridays 7:00—7:30 P.M.
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JAMESTOWN, NY.

All Ball Bearing
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Purposes

SUPERFLAMLE Bottled & Tank Gas

for all Cooking Purposes — Complete

Installation & Service facilities

CARBON DIOXIDE In liquid form

for bottled drinks

CARBON DIOXIDE  “Superfriz”

Solid formn for Frozen Food preserva-

tion

CARBON DIOXIDE In liquid form

for Fire Extinguishers

HYDROGEN GAS For Balloons &

Underwater cutting of Steel

Dlstrlbutors of NATIONAL CAR-
BIDE, WELDI EQUIPMENT

& SUPPLIES—“STOODY” \Veldm;,

K Rods For hard surfacing o‘f imple-
ments — Machinery parts — TAPPAN
AUTOMATIC GAS RANGLS

SUPERIOR GAS & EQUIPMENT CO.

6 BYNG ST, MANDALUYONG

TELS. 6-88-02 & 6-75-29

P. 0. BOX 2507

MANILA

Davao G

Manila Hemp

By H. ROBERTSON
Vice President and Assistant General Manager,
Macleod and Company of Philippines

HIS review covers the period September 16 to October

15. For the greater part of this time, terminal markets

ruled easy and prices declined moderately due to lack
of buying interest. During the last few days of the period
some buying interest developed which caused the market
to firm up and previous losses were quickly erased. As a
result, prices closed around the levels prevailing a month
ago.

A moderate amount of business to Europe was re-
corded, but only a small volume was done to Japan. The
regular SCAP buying has not been resumed as yet, but
demand from this source is hkely to develop by November.

In the Phnhppmes, pnces closed about unchanged.
Davao prices ined steady througt the period while
Non-Davao, after declining moderately in sympathy with
consuming markets, recovered close around previous levels.

Philippine provincial quotations October 15:

Por Picul
Basis Loose

P59 00 -—Unchanged smce September 15

Davao I.......
Davao J1. .

43 50 — " » " "

Non-Davao I... $57.00 —Up P1 " " "

Non-Davao G.. 38.50 —Down P0.50 " "
Non-Davao K.. 24.00 —Unchanged " " »
New York quotations October 15:
Por Lb.
il

New York
Davao I....... 26-3/4¢ —Unchanged since September 15
Davao J1. 26¢ —Unchanged " "
,Davao G. 23-5/8¢ —Down 1/4¢ per 1b. since September 15
Non-Davao I.., 26-1/4¢ —Unchanged ” ”» "”
Non-Davao G.. 18-1/2¢ —Down 3/4¢ ” " »
Non-Davao K.. 15¢ —Unchanged " " 2

Production for September, 1949, was 38,901 bales.
This represents an increase of 7,235 bales from August,
1949. Non-Davao September balings totaled 22,377 bales
—up 5,441 bales from August; and Davao, 16,524 bales—up
1,794 bales from August. Exports for September amounted
to 29,930 bales. Production for the first nine months of
1949 was 387,833 bales against exports for the same period
of 350,680 bales. Production for January/September,
1949, was 86,327 bales lower than production for the same
period of 1948,

Sugar
By G. G. Gorbon
Secretary-Treasurer
Philippine Sugar Assciation

HIS review covers the period from September 29 to
October 27.

New York Market.—September closed with
the market steady and with Puerto Rican and Hawaiian
parcels offering at 6.05¢. March arrivals from the Philip-
pines were offered at 5.80¢. The market continued at about
this level until October 7, when fears that the reported
settlement of the Hawaiian strike might make excessive
supplies available and also that the Department of Agri-
culture was contemplating increasing supplies, caused a
decline and some Puerto Rican sugars were sold at 5.98¢.
Thereafter the tone of the market again became firmer and
on October 14 there was nothing offering under 6.05¢, with
buyers’ idea at 6¢. Small sales were made on Cctober 17 at
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6¢ and this price was again paid on October 19. By October
20 some sellers had raised their idea to 6.10¢ but buyers
were not interested at this price, and the end of the period
found the situation with sellers but no buyers at 6.05.¢

The United States distribution of sugar up to October
15 was 6,254,699 tons, against 5,955,681 tons to the same
date in 1948.

During the period under review, no sales of Philip-
pine sugar were reported.

The price of refined in the U. S. remained at 8.05¢.

We give below the quotations on the New York Sugar
Exchange as of October 19 for contracts Nos. 4, §, and 6:

Contract Contract Contract

No. 4 No. 5 No. 6

November.. — — 5.53
December .. ... ... — 5.57 5.44
— 5.44 5.43

4.14 5.33 5.23

4.14 5.33 5.22

4.14 5.33 5.22

- 5.34 5.22

- - 5.24

January.. 4.24 - -

Local Market.—(a) Domestic Sugar. The position
remains the same as in our last report. Some shortage of
sugar supplies in the local market has been reported in the
press, but at time of writing the quotations for domesti
sugar appear to be easing off. .

(b) Export Sugar. There waslittle doing in export sugar.
Exporters were quoting from P14.45 for November ship-
ment to P13.50 for delivery up to March, 1950. Two
centrals started milling on Negros on October 15, but due
to bad weather and lack of field labor, harvesting is pro-
ceeding very slowly. A general start in milling is not ex-
pected until November 15, by which time the elections
will be over.

IT'SALOT TO ASk
OF MACHINERY

s war-devastated
ns. for cxample,
chincry functions 2i-hours a day.
a lot to ask.

Yea, it's

But logging cquipment must be kept in A-)
condition. L. ed by Shell products
these modern, acy are working
smoothly and without letdown.

Not only in the Phifippincs but throughout
the world Shell gives the right ers to ol
industry's Jubrieation problen

Shell lubricants are the results of long, conti.
nuous rescarch. thie leadership in lubrication
in attained and majatained, Tring vour Jubri-
cation problems 1o Shell.

“SHELL LEADERSHIP IN LUBRICATION"

THE SHELL COMPANY OF P.1. LTD.

Manila Branches: Cebu — Iloilo — Davao

General.—1949/50 Crop Estimate. The Philippine
Sugar Association published an estimate of 833,775 short
tons.

Freight Rate. The Associated Steamship Lines
announced that the freight rate for the year beginning
November 1 would be at the rate of $12 per long ton to
United States Atlantic ports.

Hawaii. The long drawn out strike in Hawaii finally
terminated on October 27, when it is reported thesteve-
dores returned to work.
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NEW TOUCH!

Finger-Flow keys! New removable
cylinder! “’Clean Change** Ribbon!
Magic* Margin!

TRY ITS MAGIC IN YOUR
OWN OFFICE! CALL—

SEE YOUR LOCAL DEALERS:
Aurora Bazaar, Tacloban, Leyte
Chas. M. Bishop Co., Manila
H. E. Heacock Co., Manila

Manila

Manila

OR CALL US DIRECT:

PHILIPPINE REPRESENTATIVE

Sta. Lucia at Anda, Intramuros, Manila hd

Branches: CEBU . ILOILO"

Federal Office Equipment,

Philippine Education Co.,

MARSMAN & €O, INC.

Tel. 2-79-31

DAVAO

Tobacco
By Tue ConDE D& CHURRUCA
President, Manila Tobacco Association

ALES of locally manufactured cigarettes have shown

a certain improvement during the past month. It is

believed that the higher prices asked for imported
cigarettes and the fact that many dealers are withholding
their stocks from the public in the hope of commanding
even higher ones (because of possible further import control
measures), has very much to do with this increase in
sales. We cannot prognosticate how long this will last, but
at least it opens possibilities for the local factories.

The sale of cigars due to the proximity of Christmas
will also increase and many will be exported to the United
States. Almost all the cigars being exported are of the
high-quality types, and we hope sincerely that American
smokers will appreciate and enjoy them.

Of course, it is not to be expected that the export will
rise to any great volume, as the more important cigar
firms in the United States are not interested in our high-
priced cigars and insist on the 6-cent cigar or at most the
2-for-15-cent type.

In the leaf-tobacco business the market is quiet, very
few sales having been made yet from the new crop, although
the buying season is practically over. It is believed that

- by the end of the year or during the first months of 1950,

more business will be done, but probably at lower prices
than last year because a substantially larger crop is expected
for 1950 if weather conditions continue favorable.

Imports
By Louis S. KRAEMER
Vice-President, Mercantile, Inc.

N the following table of imports for the first, second, and
third quarters of the year, it is to be pointed out that
cement is included among the building-material im-

ports and flour and rice among the foodstuffs. The separate
figures for these items are, in metric tons:

1st Quarter 2nd Quarter 3rd Quarter

Cement.. 34,074 50,566 17,198
Flour.. 26, 754 37,565 25,792
Rice.. 30,287 62,847

It is to be pomted out also that galvanized-iron sheets
and structural steel are taken up under the heading ‘“Me-
tals” and are not included under “Building Materials”
which heading covers only such items as glass, plumbing
fixtures, tiles, wall-board, etc.

)Comparison of First Three Quarters, 1949, Manila Imports (metric
tons):

First Second Third
Commodity Group Quartor Quaster Quaresr
Advertising Matenals o 126 176 158
Automotive . e 5,510 7,639 7,350
Beverages. . 2,524 3,034 1,432
Bottling. . . 11,400 8,213 5,773
Building Material 53,222 61,366 30,107
Chemicals. . 53,401 15,997 5,324
Chucheria., o 574 469 236
Cleansing and Laundry . 824 1,282 596
lothing. . N 2,015 1,527 1,168
Cosmetics. . 1,088 851 405
Entermnrnent quipment 49 54 40
Explosives. . 289 282 206
Fabrics. 1,898 2,592 2,219

Firearms. 157 92, 4
Foodstuffs.. 101,696 129,809 146,219
General Merchandi 2,549 3,563 2,103
Hardware. . .. 20,867 19,134 22,644
Household . 8,22 6,607 5,263
Leather. . 2 593 538
Machii 6,591 6,506 7.522
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Medical. . . 1,802 1,704 1,238

Metals. . 33,051 43,121 41,877

Mineral. .. 342 351 310 Wherever You Are

Non-Commercial 144 122 140

Office Equipment 546 518 380
Ofﬁce Supplies. 221 163 17
.......... 16,499 17,416 11,333
Petroleum Products 165,625 255,489 197,996
Photographic. . 12 107 1
Radio...... 238 283 158
Raw Materials. 98 522
Rubber Products. 3,896 3,384 1,890
Sport Equipment 136 121
Stationery. 1,180 1,514
Textiles. FPIN 14,243 8,458 8,389
Tobacco . 3,278 5,367 1,346
OYS . et 223 176 200
Twine. . . ..... 2! 1492

33 56
Robot Statistics

Food Products
By C. G. HERDMAN
Director, Trading Division
Marsman & Co., Inc.

ONDITIONS have changed very little in the’ Philip-
pine market as regards imported foodstuffs during
the last two months. Ample stocks are to be found

of practically all commedities in spite of the import control
restrictions which affect importations of certain lines, in
fact overstocks still exist on a few commodities.

Imports of wheat flour for the past month or more
have been larger than normal, but while stocks are more
than ample no serious overstock exists. Importations of
canned milk, both evaporated and powdered, have slacken-
ed off somewhat from previous months, but the market
is d er ked on this cc

Stocks of canned vegetables and canned fruits are
sufficient to cover all requirements and the same thing is
true of fresh fruits and vegetables even though the latter
as well as camned vegetables are under import control.
It is anticipated, however, that stocks of fresh fruits, partic-
ularly, and of fresh vegetables will be decidedly on the
short side from now on until the end of the year, many
importers having brought forward already the total quan-
tities allotted to them for the entire semester, and imports
to arrive from now on, it is anticipated, will be far less
than sufficient to meet demand.

Prices of canned fish from California have been dropping
steadily since the present fishing season opened in August.
Advices from California are that prices now being quoted
are down to or below the actual canning cost, so much so
that several of the large canneries in Southern California
have temporarily stopped operations and do not expect
to resume canning until present stocks are cleared up and
prices at least become firm at present levels, even if they
should not increase. In the meantime, very large quantities
of canned fish are arriving on almost every steamer and
the market is definitely overstocked. Importers who brought
in fish purchased speculatively before the opening of the
California season and at the high prices then existing, are
taking considerable losses to dispose of such importations.
Arrivals of canned meats have been greater than average
and the market at present is very well supplied on prac-
tically all varieties.

Fon. some time apprehension has been felt by local

flour importers that the Philippine Government
would ratify the International Wheat Agreement, be-
coming a member thereof, and by so doing would restrict
flour importations in the Philippines and make it much
more difficult to do business in this prime commodity.
For this reason buyers in general held off purchasing for a
continued period, which was the cause of clearing up over-
stocks at that time existing. It would seem probable now
that the Philippines could not become a member of IWA

ROOM AIR CONDITIONERS
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b CARRIER AIR CONDITIONER is

just the thing for your office, home,

on hot, sticky days, or
raining hard and the

humidity is oppressive,

THREE MODELS AVAILABLE:
Mascer, Executive, and DeLuxe

We will gladly make a survey of
your requirements without obliga-

THE EDWARD J. ¥ELL (0.

1450 Aclegui Tel. 3-21.21

SILVER AND JAVA PACIFIC LINES

SILVER LINE, LTD, JAVA PACIFIC LINE
London, €.C. 2 N. V. $. M. "Nederland"
Amsterdem
Koninkliike Rotterdamsche
Lioyd, N. V.

Rotterdam
JAVA PACIFIC LINE, INC.
Genersl Agents

KERR STEAMSHIP CO., INC,
Genersl Agents

17 Battery Place 25 Broadway
New York New York
MANILA ILOILO CEBU
‘T'o and From
VANGOUVER SEATTLE PORTLAND
LOS ANGELES and SAN FRANCISCO
To and From
CALCUTTA, BOMBAY and PERSIAN GULF PORTS

PRINCE .LINE, LTD.

FROM
U. $. ATLANTIC COAST PORTS

TO
MANILA

FROM
PUILIPPENES
T0
IfALIFAX and U. 8. ATLANTIC COAST PORTS

For Particulars See:

ROOSEVELT STEAMSHIP AGENCY, INC.

AGENTS

3rd Floor, Trade & Commerce Bldg., Juan Luns Tel. ¢-82-01




500

AMERICAN CHAMBER OF COMMERCE JOURNAL

November, 1949

ECONOMY

With direct subtraction (some
models will credit balance feat-
ure); repeat key for multiplica-
tion; correction key. non-add
key, non-print key, subtolal
and total: sutomatic *dead
stroke™ before total and sub-
total. Al stecl body.

_ORIGINA‘L"'_O DHNER

" The machine to count on” .

ORIGINAL-ODHNER Culculating Ma-
chine: Incorporating features not found
in machine rating twice as much. Handy
caleulators performing outstandingly in 89
countries of the worldf fast, accurate, easy
to operate, compact and portable.

SOLE DISTRIBUTORS:
0. E. S. & S. CO., INC.

673 DASMARINAS (Gibbs Bldg.), MANILA
SALES ] PARTS [ 4

TEL. 6-72-36

SERVICE

before June 30, 1950, even if the International Wheat
Agreement were ratified by the Philippine Senate. The
reason for this is that, according to information received,
the Council which governs operations under the Inter-
national Wheat Agreement, recessed as of October 31,
1949, not to convene again until June 30, 1950; thus if the
Philippines were to ratify the IWA at a special session of
the Philippine Congress, called before the end of this year,
or at the regular session of Congress to be held January
next, that ratification and the application of the Philip-
pine Republic to be a member of the IWA could not be
acted upon officially till the Council would again meet on
June 30, 1950.
JMpoRTERS in general have been greatly worried by pos-
sible extension of import control to many c¢ommo-
dities so far not included therein, and also by possible still
further restrictions on the commodities already included.
A list was published in Manila newspapers on September
21 purporting to be the list recommended to the President
by the Import Control Board for necessary presidential
decree. This report was formally denied, and to date import
control has not been extended. Rumors are current, how-
ever, to the effect that further import control restrictions
will be put into effect in the near future. Should they
approximate the list as published on September 21,
the effect on imports in general will be very severe
and will inevitably materially affect their operations
to the extent that many importing firms will prob-
ably have to close and others will be forced to curtail
their staffs of employees and laborers, thus aggravat-
ing the present unemployment situation. Drastic
cuts in imports of canned fish particularly, also of
canned meats and certain otheritems, will inevitably
increase living costs for the population in general.
It is sincerely to be hoped that drastic restrictions
will not be imposed on imports of essential com-
modities.*

YOUR SECURITY
SEAL!

The Philippine Guaranty Co., Inc.

FIRE, MARINE, MOTOR CAR, WORK-
MEN’S COMPENSATION, MISCEL-
LANEOUS INSURANCE, FIDELITY,
SURETY BONDS, MORTGAGE LOANS.

3rd Floor . Insular Life Bldg. e Plaza Cervantes
MANILA

Telephone 2-81-12

* Italics are the Bditor's.

Textiles
By JamMEs TRAYNOR

HE activity in the textile market noted during Sept-
ember continued throughout October. The supply,
however, will more nearly equal demand for the rest

of the year due to increased arrivals which during October
were estimated to be 257, greater than during September.
Local prices continued to be in line with landed costs.
Importers reported that collections during the month were
satisfactory.

During October arrivals from Japan were about four
times greater than those of September. This competition
is expected to continue and must be recognized as normal,
and Japan will probably be an important source of supply
of some grades of textiles from now on.

The New York textile market was firm with some
increases noted during the month.

Legislation, Executive Orders,

and Court Decisions

By Ewaup E. SELPH
Ross, Selph, Carrascoso & Janda

MONG the decisions of the Supreme Court promul-
gated this year is one (Villaroman vs. Techico No.
1952) relating to rental of commercial property.

It is based on the principle that where no definite term has
been fixed, the landlord may terminate the tenancy at the
end of any month. As support for this decision the Court
cited several cases decided since liberation, one of which
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expressly upheld the validity of termination of tenancy,
notice of which was given on the 10th of the month effec-
tive at the end of the month. The Court also held that
Commonwealth Act 689 as amended by Republic Act 66
relating to residential property was not applicable to an
apartment on the second floor of a store building.

As-rs p toward prevention of strikes was recently (October
17, 1949) taken by the Court of Industrial Relations
sitting in banc. (Manila Cordage Workers' Union vs.
Manila Cordage Co. No. 349-V[1]). The Court said:

“The objection to the order of the Court directing the laborers to
return to work within two days, is clearly untenable. Said order was
promulgated after exhaustive hearing of the petition of the respondent
company that the strike be declared illegal, and that it be authorized

to dismiss the strikers. The error, if any, committed by the Court
e 3 : . s H

consists in not the strikers di for of
such being the Ily accepted of an arbi-
trary or illegal strike. The Court, however, felt that in this case it
could exercise grace by giving the strikers a chance to keep their jobs;
and in order to grant the management some relief, a 3-year ban against
striking was imposed on the strikers. Said period of 3 years is believed
reasonable, the same being the minimum time limit for the effectiveness
of an award, order or decision of this Court. (Sec. 17, Commonwealth
Act No. 103, as amended.)
. . . » . . . . . . . .
“*Petitioner, relying upon the decision of the Supreme Court in Rex
Taxicab Co. v. Court, et al. (40 O. G. No. 13, p. 135), states that the
Legislature, as the policy-making branch of the Government, did not
find it advisable and necessary to prohibit strikes completely, and that
in Commonwealth Act No. 103, as amended, the Legislature has set a
well-defined and clear policy on strike which it is not the duty of the
judiciary to enlarge, alter or modify. Of course, it is not true that said
Act contains a well-defined and clear policy on strike.

“Qur policy regarding strikes is one of restriction, as lucidly ex-
pressed by Chief Justice Moran in the Philippine Match Company case,
. . . . . . . . . . . .

‘“Fundamentally and essentially, the final objective of establishing
this Court, besides extending reasonable protection to labor, is to create
and foster harmony between employers and workers so as to insure to
the greatest extent possible that the wheels of industry shall continue
sevolving without hindrance or interference. In pursuance of that
objective, we have no doubt that the Court may prohibit striking for a
certain reasonable period, especially in a case like the present where
the laborers concerned have shown a propensity to resort to strike at
the slightest provocation.”

As‘rm‘r has been made toward suppressing unfair com-
petition through the use of packages or labels imitat-
ing those of another dealer.

In the case of People vs. Chua Ho in the Court of
First Instance of Rizal City, the defendant was accused
of imitating the package and label of an article dealt in
by L. G. Wagner (Manila) Ltd. Mr. Wagner’s product
was a chewing gum, labelled “TATOO”, for which trade-
mark registration had been applied for in July, 1948, The
defendant produced and sold an apparently photometric-
ally similar package marked “TATUU". The defendant
urged that he had applied for registration of his trademark
used on his article and that the matter was one which
should be decided by the Patent Office, and requested
dismissal of the case against him. The prosecuting at-
torney argued that cases of unfair competition need not be
submitted to the Patent Office for decision. The Court
overruled the defendant’s objection and when the case
came on for hearing the defendant pleaded guilty. The
Court then imposed the minimum penalty, a fine of P500,
and confiscated 51 filled boxes of gum bearing the offending
label*and some 200 empty similar boxes. The Court re-
served to the offended party the right to present a civil
action for the damages he might have suffered.

The penalty allowed by law (Article 188 of the Revised
Penal Code) is prision correccional in its minimum
period, or a fine ranging from P500 to P2,000, or both.

Whether the judgment in this case will be the deterrent
necessary to stop such unfair competition, which is be-
&ming very injurious to legitimate business, remains to

seen.

*
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ONCE AGAIN
IT'S KODAK CAMERAS
FOR CHRISTMAS

No gift will be more appreciated on Christ-
mas Day - - - and all year around - - than a
fine Kodak Camera. The popular Kodak
Duaflex Camera costs but 31.00, and is a
great favorite with women and youngsters.
For the folding camera user, we have the
brand-new line of Kodak Tourist Cameras;
and, for the miniature camera fan, be sure
to see the Kodak Flash Bantam Camera - -
P132.00. They're all designed for color
and flash picture taking. Stop in and Look
them over.

TWO CONVENIENT LOCATIONS TO SERVE YOU

THE KODAK STORE

138 ESCOLTA MANILA

AK PHILIPPINES, LTD.

Iﬂ TNSTREET,PDRTAREA,MANILA

* ask them to cause their drivers

ESTAB
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Dependable @ Powerful @ Economical

9 T0 i50
HP IN STOCK
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A suitable full dlesel heavy duty engine & SERVICE
for all industrial and marine applications, ALSO

EXCLUSIVE DISTRIBUTOR AVAILABLE

THE EARNSHAWS DOCKS
& HONOLULU IRON WORKS

Cor. Tacoma & 2nd Sts. Telephones: Branch Office:
. 2-67-47 Bacolod
Port Area, Manila 2-68-48 Occ. Negros

2-67-59

Philippine Safety Council
By Frank S. TENNY
Executive Director

ECENT activities of the Philippine Safety Council

have been wide in scope and voluminous in content.

The national safety movement, sponsored by the
Council, is prospering continuously and has gained ever-
increasing public support. Some current highlights are
listed below:

1. Jeepney Forum — A round-table forum will soon
be held in an attempt to reach the elusive jeepney driver
through representatives and later classes. Traffic-safety
police experts will form one part of the forum, with selected
representative jeepney drivers as the other. This is one
of the first attempts to impart safety education to this
important group of public-utility drivers.

2. Membership Drive — The annual Safety Council
membership drive opened November 1. All old members
are urged to renew at once, and new members are welcome.
It is expected that the new membersh:p rolls wn]l be qu\te
large and several new and individ
ships have been accepted at this writing.

3. Fire Prevention Board — Four of the five Groups
have met to date and it is hoped that Group I and the
entire Board may be called to meet shortly after the elec-
tions. Important action is awaiting the meeting. There
have been several costly fires recently.

4, Bureau of Industrial Safety — A meeting of the
Advisory Safety Council of the Secretary of Labor has been
called for November 11 to consider the matter of fees for
proposed safety services. This was recently the basis for
action by the Chamber and other organizations.

5. Visits to Bus Operafors — A joint committee of
the Safety Council and the Philippine Motor Association
has been formed to call upon certain bus operators and to
to drive more
carefully and with obedience to traffic regulations. This
is a *“last resort” call before stronger action will be
considered.

6. Industrial Safety Programs — As of this writing,
a new company-wide safety program has been undertaken
at the Atlantic Gulf and Pacific Co. Menzi & Co. and the
Philippine Refining Co. are idering the same. Mean-
time, current programs are continuing at Pepsi-Cola, San
Miguel Brewery, Meralco, Santa Clara Lumber, Ayala &
Co., Pantranco, Manila Trading, and some government
agencies.

7. Safety Trainees Class — Names are now being
accepted for enrollment in the safety trainee’s group, which
will be composed of company representatives who desire
to be trained in safety work. Interested parties are advised
to contact the Council for information.

8. New Acquisitions — The Safety Council’s tech-
nical staff has been increased by adding the services of
Capt. Steven S. Rivers, industrial safety specialist, and
the W. A. Chittick Co., electrical safety consultants. The
Remedios Clinic, a new industrial medicine group, has also
offered its services.

9. Driver-Test Campaign — The Safety Council's
earnest attempt to modernize and improve existing proce-
dures in connection with new and renewal driver-tests
will be crystalized by publication time. The approved plan
will be urged upon the Department of Public Works and
Communications, in a post-election move.

SUBSCRIBE TO THE JOURNAL
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The Story of Meralco . .. r - —
(Continued from page 484) Buy COLLINS for your men, be-

cause COLLINS gets more done.
It’s easier to handle. Better ba-
lance, longer-lasting edges speed
work. Cane is cut quickly with a
minimum effort. Top value for
your money.

anese. Reductions in the wages of the Filipino personnel
at this time ranged from 10 to 457 T the average. being
about 159;. Wages of those earning” P40 or less a month
were not cut.

Manila Tribune items concerning developments re-
lated to electric power included the following:

On March 6 the Japanese Army urged Manilans to
ec ize in the c ion of electricity;

On March 18 it was reported that work on the Com-
monwealth’s Caliraya hydro-electric development in La-
guna was being rushed under the direction of Japanese
army engineers; !

On April 27 the Army ordered electric consumption
cut in half; the operation of elevators and air-conditioning |
units was prohibited;

On May 4 the blackout was lifted “following the
complete annihilation of enemy air-forces based in the
Philippines”’; .

On May 5 the electric power saving order was lifted;

On July 2 all electric public utilities were reported to
have been placed under the management of the mean
Electric Power Company;

COLLINS LOUISIANA PATTERN
CANE KNIVES
i
{
Stocks on hand for immediate
delivery at all leading

. hardware stores

Exclusive Agents for the Philippines

On August § the Caliraya station was reported to [
have been completed and inaugurated.

' v
The Tribune published the following concerning the CHAM SAMCO & SONS |nc.
latter event (in part): . P. O. Box 928—300-8 Sto Cristo, Manila

“Ceremonies on the occasion of the completion of the Laguna Tels. 2-81-72 & 2-81-76
hydraulic power station in Caliraya, which was under construction for |
3 years, were held on July 31, last. The opening of the power project
was hailed as an outstanding event in the reconstruction of the new
Philippines, especially Philippine industry... The ceremony opened at
11 a.m. with a worship to His Imperial Ma;esty. the Emperor’s palace
and prayer for the success of the Japanese Forces in the Greater East
Asia War, and also with a prayer of appreciation to the dead soldiers.
Rites of the Shinto religion were also performed...”

The Caliraya development was a project of the Com-
monwealth’s National Power Company, the plant com-
prising three 10,000 KW units, only two of which were to
be used at one time. Meralco had already contracted with
the National Power Company to take up to 80,000,000
KWH a year, and had it not been for the war, the plant
would have been in operation by the 1st of January (1942).
However, there had been some sabotage, on order of the
USAFFE, and it was chiefly only a little necessary repair
work on which the Japanese based their crowings about
this "‘outstanding” achievement.

SWAN, CULBERTSON & FRITZ, INC.

BROKERS IN LOCAL AND FOREIGN SECURITIES

)
JUICE

Member—Manila Stock Exchange

and
New York—San Francisco every
Correspondents ¢ Honolulu—Uruguay use

Shanghai—Hongkong

CONNELL BROS. COMPANY

701 S. J. WILSON BLDG. 2-74-55 Manila ® Ccbu ® Iloilo ® Davao
143 JUAN LUNA TELS. -80-53 — ! !
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COST OF LIVING INDEX OF WAGE EARNER'S FAMILY' IN
ANILA BY MONTH, 1946 TO 1949
(1941 = 100)
Bureau of the Census and Statistics
Manila
1946 & | pony [House | cloo et LigwMiscet[Puecas
Trems |(5945) | SO0 | 3% |"aaon |07 80 ora beas
4 750.2 236.4 984.0 363.8 434.8 .1657
2 656.3 236.4 940.3 369.5 460.5  .1827
9 631.0 236.4 940.1 340.4 445.2 .1902
.2 684.1 236.4 910.3 345.5 4359 1798
1 675.6 236.4 762.5 342.3 409.6 .1835
.7 666.4 236.4 737.9 343.3 404.2 1856
7 704.3 236.4 598.9 341.3 364.6 .1809
9 500.0 236.4 384.7 320.0 346.3 .2092
September | 19 501.3 236.4 378.7 314.5 347.2 .2092
October .. 487.4 587.2 236.4 382.7 405.8 342.7 2052
November 484.8 607.8 2364 406 4 346.5 3052 2063
December.... 461.9 S$70.8 236.4 371.9 344.7 302.1 .2165
1947¢  (100.00) (63.43) (11.96) (2.04) (7.73) (14.48)
January .. 426.2 368.2 453.9 381.9 326.2 282.5 2346
February . 418.5 454.9 453.9 356.2 344.8 281.4 2389
March. 406.8 440.1 453.9 295.2 334.7 279.4 2458
387.7 4133 5439 269.2 32819 271.6 .2579
381.0 404.4 453.9 250.9 325.4 269.4 2625
386.3 414.4 453.9 236.8 316.6 268.6 2589
3934 4268 453.9 217.7 309.3 269.9 .2542
387.4 4198 453.9 2002 292.0 269.1 2581
368.9 392.1 453.9 216.4 283.3 266.8 .2711
358.7 376.3 453.9 212.7 280.5 267.7 .2788
. 3584 376.3 4¢53.9 215.1 280.5 265.3 .2790
December.... 371.9 395.8 4539 219.1 208.2 262.9 .2689
1948
January .. 391.2 428.3 453.9 224.5 304.6 249.9 2556
3685 392.0 4539 2238 301.1 254.4 2714
349.4 361.0 453.9 214.6 308.1 255.9 2862
356.1 374.1 453.9 209.4 289.7 254.8 2808
349.8 360.2 453.9 214.2 289.7 271.6 2859
354.3 370.4 453.9 205.2 283.2 262.9 2823
356.4 374.2 453.9 201.3 281.6 262.4 2806
363.6 385.7 453.9 199.8 281.6 261.7 2751
370.6 397.2 453.9 199.2 279.6 260.6 2698
374.9 404.0 453.9 204.8 283.2 257.9 2668
368.7 394.4 453.9 202.0 281.6 258.7 2712
December.... 365.9 389.9 453.9 202.0 282.4 258.9 2732
1949
January.. 8 386.8 453.9 202.0 279.0 258.9 .2750
February . 8 355.5 453,90 203.0 277.5 258.9 .2909
March.. .3 358.2 453.9 202.0 276.3 258.5 2896
7 362.6 453.9 197.6 287.5 257.1 .2868
8 362.8 453.9 197.2 287.5 257.1 .2867
10 362.9 453.9 203.9 287.5 257.2 .2865
7 374.0 453.9 194.2 265.8 240.5 2844
S 351.2 453.9 196.3 266.6 241.2 .2063
. 6 3451 4539 190.3 264.8 243.1 .2008
October . ... 9 3433 453.9 199.9 264.8 245.0 3004

! Average number of persons in a family = 4.9 members.
jReviaed In sccordance with the new sucvey on the “Levels of Living,
epartment of Labor and the Bureau of the Census and

Statistics cnnd\lcu:d in December, 1946.
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‘The ariazing speed of Ansco Superpan Avoid Rush
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surer, more enjoyable. 321 A. Mabini

Tel. 5-33-26

MARY OFTEDAHL
. . ALMAR STUDIO
It will enable you to take indoor pictures

that you never believed possible . . . and
with our expert developing and printing
service, it’s easy to get crisp, clear, beau-
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BOTICA BOIE, Inc.

Photo Department
On the Escolta, Manila

CEBU @ ILOILO ® LEGASPI ¢ DAVAO

CHRYSLER CORPORATION
AIRTEMP packaged Air Conditi
Erelusive Distributors:

W. A. CHITTICK & €O., INC.
111, 13th Street, Port. Area, Manila

and It




November, 1949

AMERICAN CHAMBER OF COMMERCE JOURNAL 505

EVERETT

STEAMSHIP CORPORATION
GENERAL AGENTS
AMERICAN MAIL LINE
To and From
Portland  Seattle
Vancouver Tacoma

PACIFIC TRANSPORT
LINES
To and From
California  Philippines
BARBER-FERN LINE
e to U8, Atlantic
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To and From
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EVERETT ORIENT LINE
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Philippines to China, Japan,
Korea, Straits and India Ports
PHILIPPINE STEAM
NAVIGATION CO.
Serving the Philippine Tslands
223 Dasmariiias St., Manila
Tel. 2-98-46
(Priv. Exch, All Lines)

To all who need
accurate figures
inahurry...
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ON YOUR OWN WORK

G3CLuAIVE BISTEUIORS (v Ik PRIPNNLY

SMITH,BELL=CO.LTD.

TRADE ARO COMMERCE BLDG, HANILA
L R A

Tel. 2-69-71

The™

“LET YOUR HAIR -

DOWN?”’

r. Henry Strauss, of Legaspi, Al-

bay, stated in a letter that it was

“‘with pleasure’ that he was send-
ing a P5.00 money order in renewal of
his subscription to the Journal,
and, after complimenting the editor,
added the following really fine tribute
which we sincerely hope we may
deserve: “The excellent Journal you
are publishing is a credit to the
entire American community.”’

An official of the Columbia Rope
Company, in Davao, sent the editor
the following letter during the month:

1 see in the September issue that Mr.
Robertson, Vice-President of Macleod &
Company, wrote a very able article on the
sugar market, only you good folks made a
mistake and put it in the ‘Manila Hemp’
column. The writer would now like to have
a copy of Mr. Robertson’s customary report
on the hemp market, and oblige.”

To which the editor replied as
follows:

“Dear Mr.—

“1 conclude from your courteous letter
that you are not one of our thousands of
satisfied readers who.go through the Journat
with breathless interest from cover to cover,
for if, after rcading all about sugar in the
column headed ‘Manila Hemp® on the right-
hand page of the September JournAL open
at pages 396 and 397, you had merely glanced
at the left-hand page, you would have seen
Mr. Robertson’s article on hemp immediately
preceding it under the heading of Mr. Ja-
mieson’s ‘Sugar’ column.

“1 am v’vondering why anyone who cares
enough about Mr. Robertson’s monthly
report to go to the trouble of wntmg me an
airmail letter to tell me it is missing and to
ask me to furnish him with a copy, would
not take the trouble to take a brief look at
the preceding page, — or are you allergic
to sugar?

“Perhaps you did so look, and duly found
the article you wanted, but are only ban.
tering me.

“If so, I chuckle appreciatively.

“If this pointer was needed, and an ex-
planation, the fact is that the column head-
ings were inadvertently switched in the
printing shop. That would seem to be ob-
vious... That I carelessly overlooked an error
1 should have noticed and corrected, is also,
I admit, obvious.

“Do not, I pray you, think that I look
upon such a slip with indifference or with
levity. When I did discover the error, which
was immediately (of course) after the print-
ing, anyone within hearing of me would have
heard some very bitter language. In all
such cases, however, I have learned to console
myself somewhat with the thought that all
men are fallible, and (I speak as an editor
of long and sad experience) printers espe-
cially.

‘*Herewith my apologies to you and all our
readers and to Mr. Robertson and Mr. Ja-
mieson.”

*“My dear Mr. Editor,

“I was so amused by your remarks in the
‘Hair-Down Column’ (what a delicious
titlel) about your discovery that you have
women readers, and then by that little para-
graph about none of the ladies, on Coffee-
Shop opening day, takmg any notice of you.
Now, dear Mr. H., that is just not true, and
I know. I noticed you, so busy at your desk.
I wanted to speak to you, but I just didn't
darel Men can be so rude when they are
interrupted at their important work, though
I don’t like to think that of you. Although
we have never met, I know that you would
be very kind. Didn't you notice me, Mr.
H? 1 was the lady with the hat. I won't
give you anything more than that little
hint...”

“Hat, hat?”’ said the editor. “I
am sorry but I did not notice any-
body with a hat. Very kind of the
lady, though, to write in such a
friendly way. But perhaps we had
better not print it..."”

“Oh, now,” said we “You wouldn’t
want to disappoint a lady, would
you? Weren't you shooting off about
gallantry only last month?”

“Well, I don’t know...” said the
editor.

404 Ayala Bldg., Manila

E. E. ELSER, INC.

GENERAL AGENTS for
ATLAS ASSURANCE CO., LTD.—~THE EMPLOYERS’ LIABILITY
ASSURANCE CORP. LTD.
CONTINENTAL INSURANCE CO. OF NEW YORK—ORIENT
INSURANCE CO.
THE INSURANCE CO. OF NORTH AMERICA

Phone 2-77-58

Quble Address: “ELSINC™
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China Bank Bldg.
Braneh Office:
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Plaza Moraga

AMERICAN INTERNEES
COMMITTEE
P. O. Box 2418, Manila
October 20, 1949
Dear Internec:

No doubt you are missing your daily lugao
and talinum soup. You perhaps are also
anxious to hear the latest rumors. Despair
not; for our representative, Mr. Frank Wilson,
is in communication with Uncle Sam’s War
Claims Commissioners. We can assure you
that you or your descendants will eventually
be given an extra pot of porridge to make up
for the absence of dessert on your menu
during the years you were the guest of the
benevolent Kanichi and his brethren.

We feel sure you will have something to be
thankful for this year, as we have been told
that application forms are being preparcd
by the Commissioners and will soon be herc
for you to fill with your grievances.

Do not bother the War Claims Commis-
sioners now as they are too busy to answer
your questions at’ present. Wait patiently
and draw your belt one notch tighter, and
you will be advised when and how to act.
Don’t incur needless expenses or make need-
less agreements with respect to applications.
It will not be necessary for anyone to pay
for having his claim filed with the War

laims Commission.

‘The War Claims Commission has not yet
issued any rules or regulations so we cannot
answer the questions you may have in mind
regarding individual ‘cascs. Even the amount
of the payment you will receive is not de-
finite, as there are amendments to the War
Claims Act pending in Congress which stand
a good chance to increase our benefits if we
can secure their passage. They will be taken
up before Congress the first of next year.
Our Executive Chairman, Mr. Frank Wilson,
will be there to urge their passage. We must be
represented or we will not stand a ghost of a
show. We need the help of every Internee.
If you are unable to contribute your share
of the expenses at this time, you should make
a pledge to be contnbuted out of the first
payment received by y

It will also be apprecuated if you will send
the names of any American citizens who died
dunng the Japanese occupation of the Phil-
ippines; also of any ex-Internees who died
since liberation, giving the circumstances,
date of death, and names and addresses of
the next of kin, if known. Please send this
information to—

Msrs. GERMAIN NEwMAN
Executive Secretary

P. O. Box 2418

Manila, P.I.

The following are the amendments pending
at present in the U. S. Congress, which are
expected to be acted upon the first of next
year:

Bill No. 144 introduced by Mr. Beckworth: to
amend the detention benefits from $60.00 per month
19 837,50 per week for_adults: -na for children from
month to S18.75 per week. This would

etention h:neﬁls bn:k e the same amounts
originally contained in the Hinshaw Bill.

Bill No. 1906 d by Mr. Hinshaw:
to amend the War Claims Act s that. together with
other claimants, the Internces will receive the S
per day for every day held as a P.O.W. for the i
tion by the enemy of its ol on to furnish him the
quantity or quality of food to which he was entiticd
as a prisoner of war (P.0.W.) under the terms of the
Geneva_Convention.

Bill No. 143 introduced by Mr. Beckworth; to
amend the War Claims Act with respect to the $1.00

m; ati from $1.0

by the Veterans, above Bill No.
clude_the Internees in the $1.00 per day compensa-
tion is pessed, then we shall be automatically in-
cluded in any increase which might be made if Bill
0. 143 is passer
These amendments, however, will not
delay payment of the detention benefit,
now amounting to $60.00 a month for adults
and $25.00 a month for children.
Arva J. HiLe
Chairman, Manila Board
Internees C

Motor Service Co., Inc.

AUTOMOTIVE PARTS
ACCESSORIES
GARAGE & SHOP EQUIPMENT
BATTERIES ® TIRES o TUBES
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BR.F.Goodrich Tires

GIVE LONG MILEAGE

® Inside and out, B. F. Goodrich tires are built to car over a wider road surface. A tough extra layer
give long mileage. Note the broad, flat tread that

under the tread protects against road shocks. For
grips the ground and spreads the weight of your longer, safer mileage, buy B.F.Goodrich tires.

AVAILABLE AT YOUR GOODRICH DEALERS

OODRICH INTERNATIONAL RUBBER COMPANY
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One way of
describing a
National City
Letter of
Credit

CLARK TTELD

to world markets through 48 overscas branches of
its own—morce overseas branches than those of all

other American banks together. In.addition it has

important banks throughout the world.

THE NATIONAL CITY BANK
OF NEW YORK

First in World-Wide Banking
Branches in_the Philippines
o MANILA
i Main Branch: Juan Luna Streot
L Port. Arca Branch:  13th Street

NATIONAL CITY BANK ;olfers, quick access

established  correspondent  relationships  with

CEBU

l!oo.o.o.\..o‘o.c..-ooo.oooo.‘t'ooo‘fc-.~o|~

Work ou the Nockwell Station at Makali is progressing as rupidly
us arrival of cquipment allows. The completion of this new power ste-
tiow will make an additional 50000 kilewalts available to supply the
incrensed demand for electricity in Mouila and its environs.

MANILA ELECTRIC COMPANY

134 San Marcelino  Manila

You can put

your confidence ‘
in...

A 3
.

. . . Jor anything
electrical

y

GENEI}A}@%CE.CTRIC

120 13th S1., Port Arca, Manila Tel. 2-98-31




