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Passenger traffic for the month of December
1943 featured heavy incoming pussenger lists,
The seazonal movement to Lurope vin Suez
begnn during this month, and depnrtures for
China and Japan al=o showed the sensonal
inerense, It is interesting to note that first
class passenger sailings to all ports showed a
substantinl inerease  while intermediate pas-
=enger traffic deelined, as compared with No-
vember 1933.

The following figures show the number of
passengers departing from the Philippine Lxlands
during December 1933

First Tatermadiinte Therd

China and Jupan. L5 I 1 | 115
Honolulu.. e 3 G 8
Paaific Const., . 21 i} 72
Europe via America. . .. . 3 2 0
Straits Settlements  and
Dutch Enst lndies. ... . 57 7 2
Europe and Mediterranean
Ports bevond Colombo. . 17 11 Q
America via Suez .. . 4 3 {0
ToraL For DECEMDER,
1933, ... ... M8 INS 197
ToTaL ¥OR NOVEMEER,
1983 ... ... ..., I8y 912 Jil

REVIEW OF THE HEMP MARKETS
By L. L. SPELLMAN

International Horvester Company of
Philippines

The following report eovers the various
hemp markets for the month of Januury with
slgfﬂstics up to and including January 201h,

Maxita Marger: The first of the vear
found the local fiber market sieady enough
with neither buyers nur sellers particulurly
anxious to do business, Transactions were

being made at: K, P11L.50; ¥, PHOGG; G, P75,
B, P5o0; I, T7.a0; JI, Py J2, PH25;
I, .75 LI, P4.00; L2, T3.50; M1, P4.00,
Al2, P3.50; DL, P3.50; DM, Po0; 82, 1750,
=3, TS0, Toward the middle of the month
{;rices hardened owing to steady huyving in the
T K. amd the placing of severul lurge orders
inthe U. 3. By the 151h exporters were paying:

225 F, TMRTH; G 1e.00; 1L 1550,
1, P7.75; 01, GSG; 220 Pa7s; K, PLL,
L1, P50 L2, ™™25; M1, P4.50; A2, PO,
DL, ™00; DM, P3.50; 82, P7.75; 83, PPG.75.
A good denl of hemp wns sold locally through
the exporters between the 10th and 20ih of
the month. Toward the end of the month
quotations dropped owing to the fact that
buyers in the consuming market had retired.
At the close nominal buying prices were: I3,
T12.00; F, 1"10.50; G, 185.75; L, P5.25; 1, $7.50;
Jr, P625; J2, Phan; K, PAOD; L, IM.25;
L2, T4.00; M1, P4.25; M2, P3.75; DL, 3.75,;
DAL, 1P3.25; 82, P7.50; 83, P60, Just at
the moment prices make very little difference
as practically all the hemp that will be pro-
dueed between now and the middle of February
was =old at high prices. The Davao mnarket
wins purticidarly aetive and some grodes nd-
vanced as much as 11.00 a picul over the
qrice being paid for the snme qualities in the
Maniln mnrket. A few large sales were mude
in the L. 8. of Davio hemp and unquestionably
a number of moderate snles were nlzo made.
The U. K. market took most of the Leyte
und Bicol hemp but also took a small amount
of Duvao fiber.-

U. k. Manker: The market opened steady
enough but with very little business passing.
Shippers were offering on the basis of: J2,
L14.10; K, £13.15; L1, £1210; L2, £12.0;
M1, £12.10; M2, £11.15; DL, £11.15; DM,
£10.15. Toward the middle of the month
business picked up and it soon becume apparent
thut some of the deslers were systematically
mereasing  vahies by making firm offers at
advanced prices. By the 15th the London
dealers were paying: J2, £135; K, £14.15;
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L1, £13.5; L2, £12.10; M1, £13.10; M2, £12.10;
D1, £12.0; DM, £11.10. A good quantity of
hemp exchanged hands at these prices and as
a result Maniln prices advanced above the
selling equivalent and husiness stopped entirely.
It would appenr that buvers huave sufficient
for their present needs and as a result prices
have deelined. The end of the month tound
shippers offering to sell at: J2, £15.0; K, £14.10;
L1, £13.0; L2, £12.10; M1, £13.5; M2, £12.5;
13, £12.0; DM, £11.5; and would unguestion-
ably take lower prices.

1°. 5. MankkT: The New York wmarket
opened quicl, but. irm. There did not seem o
be an overnbundance of the better grades aml
shippers were asking: 1%, 6 cents; F, 0-1:X
cents; (y, 3-3:/8 cents; [, 4 cents; J1, 3-5 %
centk.  Asx the month progressed & fair amount
of business developed and several lurge orders
were placed for l])uvun hemp. On the 15th
shippers were asking: FE, #-1.8 cents; ¥, 51 2
cents; (1, 3-5.8 cents; [, 4-3,% cents; J1, 4 cents.
Townrd the end of the month business slacked
off and prices declined =lightly. At the close
the murket was quiel with shippers asking:
), 3-7.8 cents; F, 5-1.8 cents; G, 3-1/2 cents;
1, 4-1 K cents; F1, 3-3 4 cents. Prices for
Duvao hemp advanced out of proportion to
the same grades from other provinees but the
sprend narrowed nt the close and the price
difference rnged from 1.8 cent to 1/4 cemt
which is normal.

Javaxese  Manker: Notwithstanding the
advance in locul prices and the strength in the
U. 8 and U. K. murkets, Japan remained
indifferent throughout and bought very little
fiher. Apparently thic market has sufficient.
supplies for the present.

Macvey: There is no change in this fiber.
A normal amount is still being produced around
Cebu but there is no business in Northern
Maguey. We undersiand there is still a fair
amount of stocks in the llocos provinces that
have been on hand for the last three years.
The retting season will not. close until the latter
part of April but it is hardly possible that the

Alweys tl.e First Order—
and then the appetite

is whetted to enjoy a wholesorne meal—

It is brewed by

PHONES

1 Dee C. Chuan &Sons, Inc.

! 18-30 Soler, Manila, P. L.

4-88-26
4-96-83

Manufacturers and Wholesale

and Retail Dealers
in All Kinds of

Philippine Lumber

Large Stocks Always on Hand

Mouldings, Balusters, Scrolls,
Customs Sawing and All
Classes of MILL WORKS
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market will advance sutficiently before thut
time to enahle this fiber to he produced at a
profit.

Freicut Rates: There was no change in
freight rates during the past month.

GeENERaL: The month  was  undoubtedly
profitable for the producers or at least for the
denlers as they were able to get rid of a gol
deal of fiber at prices higher than have been
paid for some time. Had the Japancse market
responded, prices would have continued on the
higher level throughout February. Unless there
is u decided improvement in the Japanese
market, we can look for lower prices as no
doubt the U. 8. and the U. K. have all the fiber
they need for the immediate present.

NraTistics:  Figures below are for the period
cending January 29th, 1934.

Inis Mid
Mancta Hemp Mok s Muby «
On January Ist, 135,160 167,007
Receipts to date.. N2, 124 67,661
Shipments to—
P N . 32,555 2

Continent L 10,944 13,78¢
| R e 149,924 12,501
Japun 27,626 37,414
Australia. .. 1,50 451
Elsewhere o 1,559 2604
Local Counsumption . . .. 240N 2,004

96,108 N4,321

Fyffe’s Meal Products

The enterprise of (. L.. Fyife mukex it possible
to have fresh corn meal in Manila with all it= vil
vontent.  We have used a good deal of this corn
meal and find it zood. Fyfie has now hegun
maxing whole wheat Hour and eracked wheat,
and a mixture of corn meal, nee bran and mongo
he ealls Ytekwu = B

VN

o o O VYN

JANUARY SUGAR REVIEW
By GEO. H. FAIRCIILD

NEWw Youk MArker:
Prices for actual sugar
during the first week
remained unchanged on
the basis of 3.15 cents,
at. which level a con-
sidernble amount of Phil-
ipf)ine sugar, principally
alloats, ehanged hands.
The news that Prexident
Roosevelt would meet
with the representatives
of the department  of
agriculture 1o discuss
plons of sugar stabiliza-
tion produced a slight advance in the “futures”
quotations on the kixehange, while swull sales
of present shipment Cubas were effected on
the 4th at 1.20 ecents ¢, nnd I. There were also
small sales of alloat Philippines on the Hth at
06 centx mned 3.20 eents, after which a pause
in the market ensued.

The adverse effeet of the announcement that
the proposed mecting to discuss sugar stabiliza-
tion plans had been abandoned wus reflected
in the futwres quotations o the Fxelwnge,
although the loss was slight  throughout  the
second week,  rices for actunl sugar remnined
unchanged at 3,15 centx with n tendeney to
decline in view of U S, statisticnl position being
agwinst the macket.  Although the U, 8. con-
sumption in 1933 was computed (o show an
inerease of 19, over that of 1932, the avmlable
supply for 1931 wax extimated (o be much in
exeess of its probable requirements during the
year, Al the close of the week, the Chuwl-
bowrne Plan was reported to be in the hands
of the Cuban government, following the ousting
of Mr. Chadbouwrne from the presideney of the
Cuban Sugar Fxport Corporation by Cuban
presidential deeree,
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After 2 week's tnaclivity, considerable tran-
suetions in Philippine sugar ocewrred during the
third week, principally us the result of the chaotic
conditions in Cuba brought about by President
San Martin's resignation, which was believed
in some quarters to lend to a possibility of im-
peding the movement of Cuban sugar, and this
development indueced refiners to purchase Phil-
ippine sugar. ‘The improvement in the futures
quutaetions due to the imminent U. 5. recogni-
tion of the new Cuban regime and to the advance
in the government gold price, crested speculative
buying, recording eains of from 11 to 15 points
on the Exchange during the week. Prices for
actual sugar advaneed simmoltaneously to 3.17
cents andd 318 cents and on the 20th, sales of
duty-ree sugars alloats and for February-March
shipments were made to refiners on the basis
of 320 cents, v small sales of Puerto Ricos
present shipment to Gulf refiners at 3.25 cents.

In view of the speculative interest taken by
operators during the lasxt two weeks of the
month under review, large premin were paid
for Cuban sugar, while the quotations on the
Fxchange showed a wide disparity from prices
of duty-free sugars.  Transacti n Philippine
alloats and for February-March shipments were
elfected at Trom 3.23 cents to 3,25 cents during
the week in ecomparison with the price of 1.40
cents ¢ and £, paid to Cuban =ugar by operators
on the 26th, while on the 29th operators were
willing to buy Cubas nt 1.42 cents,

The UL 8. recognition of the Mendieta govern-
ment, appounced in the lntter part of the month,
revived the sugar imarketing agreement quota
phi. N was reported President Roosevelt had
axkedd tor the sugar report of the Tarifi Com-
mission, which neludes recommendations for
fixed anmml quotas for Cuba, and other areas
supplving the American market and for a redue-
tion in the Cuban preferentinl duty. ‘These
develspments helped (o maintain the improve-
ment in the Tutures quotations on the Exchange
during the list wees which closed strong.

Futures:  Quotations for Tuture deliveries on

boils. Sap vitulity,

for a few weeks,

FLEISCHMANN'S
YEAST

onstipation

DoN'T let constipation hold you down. Poisons
circulate in the blood. Cause pimples and
Dcaden the appetite,
Doctors suggest Fleischmann'’s Yeast to
help end constipation. Three cakes a day aids digestion and elimi-
nation. Tones up the body. Supplies health-vitamins. Try yeaet
Notice how much better you look and feel.
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Porta,Pueo yCia.

212 Magallanes

Sole Agents
Manila, P. L.
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