18 THE AMERICAN CHAMBER OF COMMERCE JOURNAL

Philippines Buy 1/5 of All U. S. Flour
Exported

There are 2,410 wheat flour mills in the
United States. This statement is from The
Indexr. In 1932 they manufuctured MK,67I1
thousand harrels of flour. In that year the
Philippines bought 1,184 thousand harrels of
American flour. In that vear too the United
States sold overseas 5,795 thousand barrels
of wheat flour. These data are from the latest
available reports. It falls out that the Philip-
pines in 1932 bought more than 1.5 of all Amer-
ican flour scld overscas. .

The picture also has another angle. Tt is
this., The DPhilippines in 1932 bought 1,83
of the total U. 8. Production of flour. A year
has 365 days, 52 of which are Sundays; a milling
vear will not exceed, i)erhaps. 300 days, since
there are ohserved holidays other than weck-

ends. Since the Philippines bought 1/85 of
all American wheat flour made during 1932,
they kept all 2,410 flour mills going during
1:35 of 300 days. That is, they run all the
flour mills in the Unied Stutes more than 3-1/2
days; we =ay, all the mills. How many states
of the United States did any betier? ‘There
nre 43 states, some big ones with less than
100,000 inhabitants.  Figure it all out for your-
self. The Philippines hought so much American
flour Dbecnuse  Americn  bought Philippine
products. They still buy it, though America
threatens to quit buving very much from them,
threatens to quit buyin(i; coeonut oil from them,
to buy only a limited quantity of sugar, of
rope, ete. Who can make sense Jof this, being
a practical trader? No one.

smooth 5t. Lawrence.

liners for smart cconomy.

The trip from Pacific Coast (Vancouver) to Atlantic Coast {Montreal or Québec)
is made in four davs in the luxurious trains of the Canadian Pacific Railway.
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Via St. Lawrence Seaway! Sail from Montreal or Québec and enjoy 2 days on the
Then, only 3 1o 4 days more to British and Continental ports.
Regular sailings: Empress of Britain, size-speed-SPACE marvel.
Popular **Mont-ships™ for solid comfort, low cost.
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standards. More Reosons...?
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Choice of 2 Routes... Direct
Express: Empress of Asie and
Empress of Russia make trans-
Pacific crossing from Yokohama
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of Japan (largest, fastest liner
on Pacific)and Empressof
Canada add but three days to
the journey.....First and Tourist
Class. Also, Third Class.
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Let's see. The 2,410 flour mills jn the United
States employ 22,833 workmen. One man in 85
of these 22,833 workmen is employed Lo make
flour exclusively for the Philippine market; in
all, 268 men are so emploved, and on every
working day of the year. The Philippines there-
fore, counting families of 5 persons to the man,
support an American community of 1,540 inha-
bitants in making wheat flour jor them. The
mills use 600,000,000 bushels of wheat in a year,
1,85 of it, or 7,058,825 bushels in making flour
for the Philippines. This is the whole crop from
nearly 500,000 average acres of wheatlands,
aceording Lo the 1932 Weorld Ahmanac. Count-
ing 100 acres to the sverage farm devoted to
wheat, it is the whole crop from 500 farms, the
support therefore of 500 wheat-farming families,
another community of 2,500 inhabitants;
between millhands and farmers, the Philippine
market for Ameriean wheat flour supportsa com-
munity of about 4,000 inhabitants. Add that 1,85
of the capital invested in the American wheat-flowr
tnddustry gets its entire profit from this markel.
The selling price of a barrel of flour averages 50
cents above the cost of 414 bushels of wheat used
in making it; this is what the millers get from
the Philippines above the cost of their wheat
and in 1932 it was $592,000. This is 10%
of §5,920,000; it is probable that the milling cap-
ital supported by this market is about §10,000,-
000. In 1932, The Index says, “‘exports of wheat
flour declined 44 %5."  In fhis market, they did
not. Markets were lost elsewhere, kept here.
Now then, the Philippines are able to do thia
because they sell their own farm products
duty fre¢ in the United States. But congress
threatens to end this, to prevent the Philippines
from selling coconut oil in the United States
at all, to fix a limit to the sugar they sell in
the United States, and to rope made from
Manila hemp. W'ell, to the extent this is
actuelly done, workmen in our city of 4,000
prosperous inhabitants—among whom not &
single man is idle or without pay during a
working day of the year—will be thrown out
of emp oyment. Readers in the various states
of the United States are free to choose their
city, some city in their own state checked up
in the World Aimanac, and toss men out of
work. The only question is, will it pay?

Our data are from The Inder and the Philip-
pines customs bureau. Fveryone knows how
important the wheat industry and the wheat
flour market are to the United States. But
what cught to be known, which is not, is how
important the flour market in the Philippines
is to the United States.

World's Gold Qutput Increased
in 1933

The world production of gold in December
increased over Novembher, and output for the
entire year 1933 showed some gain over 1932.

Dceember output of all producing countries,
us repeoried today by the American Bureau of
MctaYOStutistics, totaled 2,095,000 fine ounces,
compared with 2,057,000 in Novemher. Pro-
duction of the United States during December
amounted to 270,000 ounces, against 256,000 in
November; Canada, 255,000 ounces, agninst
241,000, and South Afrien, 894,000 ounces,
against 893,000.

World production in 1933 amounted to 24,-
282,000 ounces, against 24,226,000 ounces in
the previous ycar.

The United States Mint's figures of world gold
production for 1932 and preceding years {1933
tigures not yet compiled) compare as follows:

Attractive, low-priced Toarist and Third Class on all ships. Fine Fine
Year Ounces Yeur Ounces.
YOUR INQUIRIES ARE INVITED 1932... ..., 24,141,486 | 1926, ... 19,251,794
193 . ..., 22320525 [ 1925, .. 18,734,102
C A l A N P A‘ : ll:‘.l‘ : 1930, 20,836,318 | 1924.. .. 18,667,063
1929....... 19,585,536 | 1923. ... 17,977,807
1928....... 10,309,124 | 1922.... 15,576,270
WORLD'S GREATEST TRAVEL SYSTEM 1027....... 19,180,231 | 1921, ... 16,006,605
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