
Consolidated Mines, a leader for some time past, was 
easier as a result of lowered production due to stoppage of 
night-shift work through inability to control high silica- 
content ore under artificial light conditions. This situation 
is considered temporary.

The price of gold in the local free market declined 
during the past four weeks about as fast as it had advanced 
in the previous month, thereby confirming the old adage 
that what goes up must come down. Commencing with 
opening sales at Pl 17 per fine ounce, the price moved 
steadily downward to close today at P107.50.

In the commercial and industrial section, sugars were 
mixed in more active trading; otherwise conditions were 
quiet and about unchanged.
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Credit
By C. W. Muilenburg

Manager, Credit and Collection Department 
International Harvester Company of Philippines

The active participation of the American Interna
tional Underwriters for the Philippines, Inc. in the Asso
ciation of Credit Men, Inc. (P.I.) in January increased 
insurance firm membership to a total of four. A more 
active participation of insurance firms can prove partic
ularly beneficial both to those insurance members them
selves and to other members of the Association. Increasing 
interest in the Association is being shown by insurance 
companies.

While most credit and collection executives complain 
of difficulty in collections, and some insist the general 
situation is slightly more difficult than ever, a few have 
indicated some slight improvement recently. Several 
credit and collection men have reported some improve 
ment due to sugar-money now coming in, but still report 
collections very slow. One credit man reports that his 
firm usually experiences some improvement in collections 
about this time of year, primarily because of briskness in 
construction, with purchasers of construction materials 
doing a good volume of profitable business. He states that 
this condition extends beyond construction items and im
provement is shown in other lines handled. One credit 
man reports his own collections have improved, but gives 
credit to a more serious and conscientious effort exerted 
and not to any improvement in general conditions. An
other collection executive, who reports he is selling still 
on practically straight cash, has noted some slight im
provement recently in collections and can offer no ex
planation but is quite pleased with the improvement noted.

Surveys recently conducted suggest textiles have 
been rather dull due to sudden arrivals of many shipments. 
The situation is clearing as the stocks are being absorbed, 
and some improvement is already noted. A similar situa
tion has resulted in drugs, especially anti-biotics. On a 
smaller scale, this also has been evidenced in kitchen uten
sils and household wares. The result is that most mer
chants dealing in the lines noted are in an overstocked 
position and payments have been slow and extensions 
have been asked for. Some wholesale dealings have been 
at very low prices, but retail prices have shown no notice
able decline.

Suppliers of motor vehicles and allied equipment and 
supplies, such as tires, batteries, spare parts, and fuel, are 
feeling the usual seasonal tightness due to the semi-annual 
license fee payments, which take up most of the available 
funds.

Some shipments of sugar abroad at good prices have 
resulted in some improvement and, with more sugar ship
ments due, the general collection situation should improve 
still more as a direct result. Copra is holding up. Rice 
prices are generally lower than at any time since the War 
but are expected to go up in the next 90 days.

Many growers are trying to hold stocks for better 
prices.
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