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LULON STEVYEDORING
COMPANY, INC.

Marine Construction and Repairs,
Salvage Contractors, Lighters,
Towboats, Waterboats,
Ship-Chandlers and

Provisioners.
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Cable Address:
“LUSTEVECO”

P. O. Box 582
Manila, Philippines

NEUSS, HESSLEIN & (0., INC.

75 WORTII ST., NEW YORK, N.Y.

FOREMOST SUPPLIERS OF TEXTILE
FABRICS THROUGHOUT THE WORLD
for 86 years
and
FOREMOST SUPPLIERS OF TEXTILES
TO THE PHILIPPINES FOR 51 YEARS.
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o FAUST STRIPED e CARABELA
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¢ FLATTERY PRINTS o COMMANDER
e WALDORF PERCALES BROADCLOTH
o SEINE TWINE
& YARNS e COTTON & RAYON
e AGUILA DENIMS POUND-GOODS

MANILA OFFICE:

304 NUEVA STREET CORNER
DASMARINAS
PHONE 3-99-71

MANILA
Cable Address “NEHESCO”

Textiles

By A. MarcoLLEs
Acting General Manager
Neuss, Hesslein Co., Inc.

URING August the textile market has continued to
show reduced activity, with movement of goods still
limited by the restriction of credit facilities. Prices

have remained steady with the exception of small gains in
articles in short supply.

The New York market has maintained the steadily
firm tendency experienced for the last several months, and
in some sections small advances have taken place. The
mills producing denims and twills have advanced their
prices and print cloths have also gained slightly and are on
afirm tendency. Yarns have also experienced some increases.

The first official estimate of the 1954/55 cotton crop
forecasts a substantial decrease on last year’s performance,
but the carry-over from last year will compensate for the
prospective decrease and there will be ample supplies to
take care of the domestic consumption and export needs,
plus a carry-over into the next crop. Spot cotton prices
have maintained a regular level and little fluctuation is
envisaged in the near future.

Arrivals from the United States during August totalled
14,129 packages, of which 5,178 were cotton piece goods;
1,520 rayon piece goods; 1,944 cotton pound goods; 1,060
rayon pound goods, and 3,000 yarns.

Arrivals from other sources totalled 5,024 packages,
of which 2,618 came from Japan, 1,693 from Hongkong,
and 713 from Europe.

The total volume of arrivals shows a marked decrease
as compared to preceding months, particularly in cot-
ton piece goods, in which category are the most essential
and popular articles. Market stocks in this section are
rather limited.

The volumne of inquiry for future business has improved
somewhat, with the need to book now for arrivals in time
for the Christmas season.

Legislation, Executive Orders,

and Court Decisions

By EwaLp E, SeLpa
Ross, Selph, Carrascose & Janda

HE Bills passed by both Houses during the Special

Session of the Third Congress (July 19 to August 3,

1954) have now become Republic Acts as follows:

H. No. 1439—An Act to provide for the civil defense in
time of war or other national emergency, and creating a
National Civil Defense Administration, is now Republic
Act No. 1190, approved August 18, 1954.

H. No. 2060—An Act to create the Bureau of Public
Highways, and abolish the Division of Highways of the
Bureau of Public Works, is now Republic Act No. 1192,
approved August 25, 1954.

-

PICORNELL, ORTIGAS & (0.

INVESTMENT BROKERS, DEALERS & UNDERWRITERS

201 AYALA BLDG.
MANILA

MEMBERS
MANILA STOCK EXCHANGE




