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BY THESE SIGNS CONQUER

The Bank of the Philippine Islands, established
in 1851 and the Orient’s oldest bank, has declared
a dividend of 4% out of its net profits during
192% of upward of a million pesos. Its stock.
par 200, is in demand at 150, and it begins
operations under its new cherter with the best
prospects since 1923, the year of its last previous
dividend.
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The Philippine National Bank has made a net
profit upward of 14,000,000 and is away ahead
of the law in the retirement of its notes. One
of its sugar centrals is out of the hole entirely,
San Fernando, while Binalbagan has turned a
profit of about I*1,120,000. Cotterman con-
tinues as chairman of the Binalbagan directors,
and John Dumas keeps on as manager.  All the
centrals are grinding away at a great rate, while
Francis Cooper, an American sugar planter
with the national view of how things should be
done, has run away with the prize, 1’10000, for
the heaviest yields per hectare in the Victorias
district. o

The world has to have Philippine hemp.
Competition may revolutionize the industiry,
but it won't destroy it.
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The world has te have Philippine copra, too.
This fat that grows in nuts instead of on cattle
shanks and hog bellies finds a well nigh insati-
able market, quite naturally.
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Cebu is booming.

lloilo is booming.

First and last the government is distributing
this year some 30 millions in public works, many
of them more or less uscful. If an experienced
engineer will step up now and say what the wage
portion of this will be, may be 15 millions?,
it wiit help some. Anyway it will be a lot,
and wages are spent,
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We talked about savings increases, as noted
by the bank deposits, last month. Like Shake-
speare, we scorn to repeat.

w

Newspaper editorials? Good? Bad? Indiffer-
ent? See our brand new department! In it we
republish the best editorial from each of the
four papers published in English (sic), and select

Specral features will embody—

Selective Gear Shift

Four Wheel Brakes
Multiple Dry Dise Clutch
Hydraulic Shock Absorbers
Irreversible Steering Gear
Simplified Ignition System

brication

Cooling System
Four Cylinder Motor

all speeds

CEEBU

Combination Pump Splash Gravity Lu-

Combination Thermo-syphon and Pump'

Forty Horse Power, unusually quiet at

the best among the best.
let's wait and see.
of cur money.

Salutary, maybe,
The winner gets five pesos

)

Don Juan Posadas hasn't revealed as yet how
much the rentas internas bilked the public
out of last year, but it must have been a lot,
since the treasury surplus is about double the
expectation. How delightful the prospect of
paying taxes again, such a pleasant harbinger
of the season—the hot scason.

But taxpayers don't have to come through for a
deficit. On the other hand, as Zefnfe used
always to say. ...
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A Manila editor, Roy Bennett of the Bulletin,
has even taken a trip —in the Philippines. Now
that's enterprising. It's a precedent,
Imagine a Maunila editor actually traveling into
the provinces. Extraordinary, eh what?
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Then that man Minton-—darn him, he’s an ad.
man. so we have to be polite in his case—is
giving Mindanac and Sulu the once.over in
behalf of himself, some s)ecial-article prospects
(Hey. Minton! We'll take one!), and the non-
Chistian tribes bureau. We'll bet he's reform-
ing, coming back to the good old inkwell (Under-
wood, Remington, or what have you), scissors
and paste-pot. A tang I had to write,” Brown-
ing makes a character say, and that's what hit

Minton. o

Times? Qr Times, perhaps? We can't
prophesy about the Times. Even Jake Rosen-
thal wouldn’t do that. But about just common
times this year, they’re going to be good, thank
you—good to excellent,
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Look at what Horace Pond told Rotarians
the other day, and even Stanley Williains—a
hardened downeast Yankee banker: Maine,
mind you, and Bowdoin College.  When Tiny
feels that way about i1, well—it's just so, that's
atl.
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Some way and somehow, and at last, our cigars
are to be advertised—can you beat it?—in the
United States and elsewhere. There are ['300,000
for this business and a canny committee is in
charge.

e}

Zamhoanga 1s prosperous. The Mrndanao
Herald is double its former size, more than
double its former excellence, and John Hackett
is as pleased as Punch over present and future
prospects.
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Baguio is prosperous, on gold and tourists
and vacationers. The torrents of the mountain
streamns are being harnessed for power, the
mining payroll and general outlay approach
a million a month. In any other part of the
world the recent notorious gold strikes in the
Benguet region would cause a rush to the mining
country, which would be staked quickly from
Atamok creek to Aparri. There's gold in them
hills, mister, ain’t no doubt of it. The Balatok
machinery is arriving, they've got a vein as
long as a railroad that runs 3§70 to $80 to the
ton. The deeper you dig in the Benguet mines,
any of them, the richer ore you get, just as
Hoover's geologist said would happen. This
year gold exports will mount to sixth place,
possibly fifth, among insular exports.

I HENRY MUSSER DIES |

Henry Musser, well known American, who
was in Manila some time prior to the occupa-
tion, died at St, Luke's hospital December 27,
aged 76.  An account of his life will appear in the
February Journal. Funeral services were under
the auspices of the Elks, he was a hfe member at
Leadville, Colorado.

INFORMATION FOR
INVESTORS

Expert, confidential reports made
on Philippine projects

ENGINEERING, MINING,
AGRICULTURE, FORESTRY,
LUMBER, ETC.

Hydroelsctric profects

OTHER COMM RCIAL AND
INDUSTRIAL TNTERPRISES

BRYAN, LANDON CO.
Cebu, P. L.

Cable address: “YPIL,"” Cebu.

WAIT

for the

NEW f/"'f‘b CAR

COMING SOON'!

The New Ford Car will be offered
COMPLETELY EQUIPPED
PRICES WILL BE LOW

MANILA TRADING & SUPPLY COMPANY

BACOLCD

MANILA

tiful body lines and low center of gravity:

with a selective choice of four colors, Pyroxylin
finish.

tion and possesses remarkable acceleration with
unusual economical fuel consumption at a speed
of 65 miles per hour.

LEGASPI

‘There are six Passenger Types with beau-

Touring Roadster
Coupe Sport Coupe
Tudor Fordor

The new car is designed for modern condi-

Nothing Like it in Quality or Price

FULUPANDAN

IN RESPONDING TO ADVERTISEMENTS PLEASE MENTION THE AMERICAN CHAMBER OF COMMERCE JOURNAL



