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New National Designs. . .
(Continued from page 20)

corporation has hinted that it would like 
to take up this activity, and has been as­
sured a clear field if it will).

But all said and done, the Roxas group 
is on the spot. This paper is designed to 
put it there, and so designed with the 
group’s own consent. Which of course im­
plies that whatever faults the group may 
have, want of confidence is not one of 
them.

Let’s call the roll of the group:
Dr. Manuel L. Roxas is a graduate of 

the College of Agriculture, U. P., who, 
with an M. A. degree, went on to Mas­
sachusetts Tech, and then returned to his 
alma mater to run some experiments in 
cane culture and sugar milling—among 
other things. He is sometimes dubbed 
visionary, and may be partly culpable on 
occasion. But he has been a successful 
cane breeder, and this means much to the 
country. At Del Carmen years ago, he 
crossed CAC 87 with Badila in a field of 
85,000 plants and evolved PSA 14. (CAC 
87 was a cross between talahib and M 
1900, an Australian cane). These experi­
ments gave a variety hardy of growth and 
notorious for stooling qualities. At Ca- 
lamba in 1916, it yielded 92 piculs of sugar 
to the hectare; the average for all varie­
ties was 61 piculs, and of the Javan cane 
POS 2878, 54 piculs. Dr. Roxas got his 
chemistry at Massachusetts Tech., his 
agriculture at the University of Wiscon­
sin.

Dr. Vicente C. Aldaba is the group’s 
industrial technologist. He is now touring 
the world’s textile centers and giving ra­
yons particular attention. He too is an 
Aggy from Los Banos, with his doctorate 
from Sheffield Institute, Harvard, for 
work in botany and textiles. Juan T. Villa­
nueva is the textile engineer. He studied 
at Massachusetts Tech., around 1924. Hila- 
rion Henares graduated in mechanical en­
gineering at the U. P., and took graduate 
work at the University of Illinois. He 
was associated with Dr. Roxas in sugar 
experiments at the College of Agriculture 
and was later at Isabela Central, Negros, 
establishing some manufactures there. At 
Isabela he designed a bag machine, utiliz­
ing jute. (To date, Manila hemp as a 
substitute for jute has proved too harsh).

Dr. Santiago Rotea. is a veterinarian for­
merly employed in the Bureau of Animal 
Husbandry. He has studied meat preserv­
ation in the United States. At the Pasig 
plant he is in charge of the laboratories. 
Miss Presentation Atienza was graduated 
at the University of the Philippines in phar­
macy and has done some work at the Bu­
reau of Science in the department of foods. 
She too has studied food preservation in 
the United States and is interested in can­
ning fruits and vegetables here. Miss 
Atienza is the presiding genius at the can­
teen and recreation hall at the Pasig plant, 

the center of a cooperative among the em­
ployees. Jose C. Espinosa is the group’s 
rayon expert. He had a course at Mas­
sachusetts Tech. It was he and Carlos 
Locsin who dug alpha cellulose out of 
abaca tow to the tune of 40 lbs. to 100 
lbs. of gross fiber. Florencio Talavera is 
the group’s fish canning expert. He has 
worked at the Bureau of Science, but his 
actual factory experience was gained at 
Monterey, California.

—W. R.

America’s Prospective. . .
(Continued from page 12)

ly beyond anyone’s helping it, outrageous. 
These 70% having no relief have incomes 
averaging $471 a year. The middle third of 
the total of 13 million families averages 
family incomes of $1,076 a year. When 
the reader recalls surveys of social Ame­
rica dating before the turn of the century, 
and studies of Middletown (Muncie, In­
diana) made in the past decade, with any 
other similar matter that may have come 
to his shelves, he can not think of this 
survey as disclosing conditions at all novel 
in the national life. The situation has 
been blowing up a long time. Its mitiga­
tion, if practical means are found, would 
induce a long curve of fine business. The 
family that gets only $471 a year and has 
no relief, wants more and is willing to 
work for more. Extremes of proffered 
solutions to this problem must meet on 
middle ground before, more work per­
manently turns up.

Meanwhile, population begins tapering 
off. School enrollment in the United 
States this September is 100,000 below the 
enrollment for September last year. From 
this point on, expanding population will 
not be basic in expanding markets. The 
alternative is necessarily an upping of per 
capita income: more per capita prosperity 
among fewer people and smaller families. 
This could result from lower unit prices 
for wealth produced, if farmers find the 
way to greater profits from cheaper 
bushels of grain and cheaper bales of cot­
ton. Higher wages couldn’t bring it about, 
unless accompanied by even higher pro­
duction per man, since the wealth entailed 
must derive from the soil. America’s si­
tuation remains therefore a knotty prob­
lem in all circumstances; no large portion 
of the people will sit down to content it­
self with poverty, and the neap must fol­
low the full tide evoked by artifice (gov­
ernment spending, new-gadgeted automo­
biles, new dinkuses on radios, spread of 
installment credit) until the system of eco­
nomy is basically reformed and everyone 
lives more tolerably from the products of 
the soil.

Just now it would seem that one of the 
fuller tides is setting in. Just the same, 
the maximum of $5,000 fixed in the bank­
deposits insurance act covers 95% of all 
such accounts. Too many Americans live 
too close to the line, yet smash would go 

their great domestic market if they took a 
more prudent stand toward life, and they 
couldn’t pick much up in exports. It’s a 
riddle in any man’s language.

—W. R.

U.S. MONTHLY ECONOMIC 
CABLE

Washington, D. C., October 27, 1938.

GENERAL
Domestic business conditions improved 

during September, continuing the progress 
made since June. Industrial activity in­
creased at about usual seasonal rate, in res­
ponse to rising volume of orders from distri­
bution groups. Freight car-loadings also ex­
panded beyond the normal seasonal rise, 
while improvement in building industries has 
strongly influenced the general trend. In­
dustrial production has recovered to about 
the level reached last November, with in­
creases apparent in both durable and non­
durable goods. The general trend is indi­
cated by the change in steel output, from a 
low this year of below 25 percent of ingot 
capacity to nearly 50 per cent at the end of 
September. The automobile industry has 
not been a major factor in the rise of steel 
production to date, but October is expected 
to bring a sharp advance in automobile pro­
duction. Activity in consumer goods indus­
tries has been well above the mid-summer 
rate, with production of textiles, leather ma­
nufactures and tobacco manufactures show­
ing considerable advances. Demands for 
industrial fuels such as coal and electric 
power have expanded, as well as demand for 
industrial materials for manufacture. Re­
tail trade has improved with the advent of 
the fall season but the charges in dis­
tribution to consumers have not been so pro­
nounced as those concerned with industrial 
activity.

EMPLOYMENT
Employment conditions have improved 

materially since mid-summer and aggregate 
income payments have moved definitely up­
ward, mainly through rise in payments for 
labor services. While unemployment in­
creased materially during the latter part of 
last year and the first half of this year, the 
number has been recently reduced, but esti­
mates of the volume of unemployment vary 
because of the difficulties of definition and 
measurement.
COMMODITY PRICES

Commodity prices generally moved with­
in a limited range during September with 
European developments affecting price 
movements in some sensitive commodities, 
but Moody's index of 15 important commo­
dities has fluctuated narrowly. Grain quo­
tations reacted to war threats but showed 
little net improvement from the August lows. 
Non-ferrous metal quotations were advanced 
by small amounts and purchases increased. 
The downward movement of prices for farm 

(Please turn to page 56)



56 THE AMERICAN CHAMBER OF COMMERCE JOURNAL November. 1938

From our statistics during the month of with Misc. of which were car­
September the export movement is 
lows:

to—

as fol-

Tons

sailings T ons ried in 
American 
bottoms 

with 
sailings.

China & Japan ............................. 97,911 46 478 4
Pac. Coast-Local ......................... 25,897 13 3,490 2
Pac. Coast-Overland ................... 978 6 147 1
Pac. Coast-Intercoastal .............. 2,593 4 1,333 1
Atlantic & Gulf............................. 85,887 23 15,068 4
European Ports ........................... 27,428 15 — —
All Other Ports ......................... 4,076 21 38 1

— — — —
TOTAL ..................... 244,768 80 20,554 6

223 Dasmarinas

Line VESSEL Manila Hongkong
Leave

Batavia 
•Haiphong

LT CONTE VERDE ------ Nov. 30 -----
SEA TAMARA Dec. 5 ----- -
NLRDM JOHAN DE WITT Dec. 7 ----- -----
MM A RAMIS    Dec. 8 —
P & O CANTON   Dec. 10-----

BE HECTOR   Dec. 14 ------
HEAL MEERKERK   Dec. 14-----
NDL SCHARNHORST Dee. 17 ----- -----
NYK SUWA MARU   Dec. 17 -----
MM MARECHAL JOFFRE--------- Dec. 22

A Grand total of 244,768 tons with a total American bottoms with 6 sailings (Average 
of 80 sailings (Average 3,059 tons per ves- 3,425 tons per vessel).
sei) of which 20,554 tons were carried in

P & O CORFU ------ Dec. 24-----
LT C. BIANCAMANO Dec. 27 ------ -----
NYK TERUKUNI MARU ------ Dec. 30 ----
RL INDRAPOERA ------------------- Dec. 14

U. S. Monthly. . .
(Continued from page 54)

products was checked and during the past 
months, the general average of wholesale 
prices largely reflected higher prices for 
farm products and goods. Compared with 
the same period last year, the index of 813 
wholesale price series is off about 10 percent.

Wholesale prices in leading foreign coun­
tries generally moved lower during the first 
eight months of 1938, in extension of the 
downward trends during the latter part of 
last year. There were, however, several ex­
ceptions resulting from economic controls,

EVERETT TRAVEL SERVICE
Authorized agents-all lines
STEAMSHIP-AIR-RAIL- 

RESERVATIONS AND TICKETS 

ITINERARIES PLANNED 
TOURS-CRUISES ARRANGED 

HOTEL RESERVATIONS

TRAVELERS CHEQUES- 
INSURANCE LETTERS 

OF CREDIT 
NO BOOKING FEE CHARGED.

Ooufhern Islan d c puises
Cebu—Dumaguete—Zamboanga 

Cotabato—Jolo
Twelve days through, the Sulu Sea 

NINETY PESOS 
Sailing Every Thursday

New m/s. Legazpi—s. s. Kinau

EVERETT STEAMSHIP CORP.
223 Dasmarinas Manila, P. I.

Phone 4-98-91

business or financial unsettlement and 
other factors. Only fractional changes have 
occurred in the German index, with prices 
of certain foodstuffs and raw materials of 
relative scarcity, tending to rise, while prices 
of finished products have weakened some­
what. While successive periods of curren­
cy depreciation have raised French prices 
and the trend of Japanese prices is still 
upward despite occasional temporary de­
clines. In Italy, wholesale prices rose 
through January last and have since been 
relatively stable.

In domestic trade, retail buying has shown 
only moderate variations over the last seve­
ral months after allowance is made for the 
usual seasonal changes.

AUTOMOBILE INDUSTRY
Automobile sales in September were at a 

seasonal low with dealers clearing stocks be­
fore the presentation of the new models. 
Stocks of this year’s models are generally be­
lieved to have been worked off and a test of 
the new car market awaits volume deliveries 
of the 1939 models.

RETAIL TRADE
Improvement in general business condi­

tions since early summer has been more 
clearly reflected in the data for primary 
distribution than in retail trade figures. 
Thus sales of 2,400 wholesalers reporting to 
the Bureau were 13 percent larger in August 
than in July while nearly 1,300 manufac­
turers reported an increase of eight per cent 
in daily average sales for August over the 
previous month. However, for both months, 
manufacturers’ daily average sales were 
about 21 percent below the same period last 
year.

FOREIGN TRADE
Foreign trade was influenced by the im­

provement in domestic business activity, 
which lead to an increase of 17 percent in the 
value of imports in August, compared with 
previous months. This was the first major 
advance in over a year and most of the gain 
represented a volume increase rather than a 
reflection of rising prices in some leading 
commodities. The export trade rose slightly

P&O —Peninsular & Oriental
BF —Blue Funnel Line
NYK —Nipp -n Yusen Kaishn
MM —Messageries Maritimes
LT —Lloyd Triestino
HEAL —Holland East Asia Line
NLRDM —Netherland Line Royal Dutch Mail 
RL —Rotterdam Lloyd
SEA—Swedish East Asiatic Line

in value through August, although by less 
than the usual seasonal amount. The in­
crease was due chiefly to the volume of ex­
ports of agricultural products, which have 
been running relatively high since last fall. 
Exports of semi-manufactured and manu­
factured goods, which had ranged in value 
from $172,000,000 to $188,000,000 monthly 
during the first four months of the year, 
dropped off to $150,000,000 in August, and 
the total quantity of merchandise exported 
in that month was about 6 percent below the 
same period last year. However, demand 
from foreign countries for certain of our 
raw materials and finished manufactures 
were sustained in large value during the 
major part of the present year. Shipment of 
corn to foreign countries in the first six 
months were heavier than in any correspond­
ing period since the early years of the pre­
vious decade, and exports of wheat were 
the largest since 1927. Exports of a num­
ber of manufactured articles, particularly 
aircraft, metal working machinery, gasoline 
and agricultural implements were much 
larger than a year ago; exports of cotton ma­
nufactures increased slightly, while exports 
of electric apparatus, iron and steel manu­
factures, paper, and rubber decreased only 
moderately. In some industries, advances 
have been made this year in the relative im­
portance of export trade. So far this year, 
50 percent of the orders for machine tools 
have been from foreign sources as compared 
with about 25 percent of a much larger total 
volume last year. Nine percent of the total 
output of steel products was exported or 
double the percentage of a year ago. Europe 
was our leading foreign market for all 
classes of exports over the first eight months 
period, taking nearly two-thirds of our ex­
ports of foodstuffs, over 50 percent of crude 
materials, 45 percent of semi-manufactures, 
and 30 percent of finished manufactures.
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SAILINGS MANILA TO EUROPE VIA SUEZ
Courtesy— EVERETT TRAVEL SERVICE Tel. 4-98-91

Saigon 
'Bangkok Singapore °Belawan 

fMadra-

Leave 
Colombo

Leave Leave Arrive Leave Leave Arrive Arrive
Bombay Aden Suez Port Said Malta Naples Genoa

'Djibouti 
-j-Maasoua 'Alexandria 'Brindisi 'Venice

Arrive Arrive 
Marseilles South­

hampton 
'Trieste 'Plymouth

London 
•Bordeaux

Hamburg 
•Bremen

Arrive Arrive 
Gotten- Rotterdam 
berg 'Amsterdam

Dec. 13

Dec. 4 
Dec. II
Dec. 9
Dec. 15
Dec. 16

Dec. 10

Dec. 17

27
26
26

Jan. 6

Jan. 2
Jan. 8
Jan. 12

Jan
Jan. 9
Jan. 13

Dec. 21'

Dec. 27 -----
— Jan. 4

-----  Jan. 6

Jan. 21

------ ----- Jan. 12 ----- Jan. 18 ----- ------ -----
----- Jan. 12   -----   Jan. 26 ------------Jan. 2<> 
------ Jan. 6 ----- Jan. 11 ----- Jan. 13'   Jan. 12

Jan. 13 ----- Jan. 15 ------------------- ------ ----- -----
------ ------ Jan. 18 ------ ----- ----- ■ ----- — -

Dec. 30 Dec. 31 Jan. 4 Jan.
Dec. 30 Jan. 3 Jan.
Jan. 1 Jan. 5 Jan. 9 ------
Dec. 16 Dec. 17" Dec. 21 -- -

Jan. 15 Jan 18
Jan. 13 ------
Jan. 20 -
Dec. 30-----

Jan. 17
Jan. 20 Jan. 26' Jan. 27

Jan. 25----- Feb. 1
Jan. 3 Jan. 8 —■— Ji

Total European purchases represented 42 
percent by value of all merchandise exports 
during the first eight months compared with 
37 percent for the same period last year. 
Latin America was our second largest mar­
ket over the period, with 18.5 percent of total 
exports. Shipments to the Far East were 
greatly disturbed by military activities in 
that area and import control regulations en­
forced by Japan. Shipments of American 
cotton to Japan were 20 percent smaller than 
in the previous year, while exports of wood 
pulp, pig iron, and steel scrap decreased by 
larger percentages. Imports from China 
were down by three-fifths while decreases in 
imports from other leading far eastern coun­

tries fanged from below five percent to 55 
percent.

West Coast lumber exports for September 
totalled 24,000,000 board feet to Australia, 
3,600,000 to China, and but 80,000 board feet 
to Japan.
FRUITS AND VEGETABLES

San Francisco reports that oranges were 
moved in record volume in September with 
the market steady although there was some 
easing off in the final week. Prices were 
slightly lower than in the previous month. 
Lemons weakened slightly from the previous 
month owing to heavy supplies of the fruit, 
with good demand, however. Small supplies 
offset the dull demand in maintaining grape­
fruit prices at recent levels. Most deciduous 

fruits were selling at 20 to 40 percent lower 
than last year’s prices with some peach 
growers finding it unprofitable to even pick 
fruit. Growers are now concluding what is 
regarded one of the poorest seasons with 
heavy crops and low prices. Apples and 
pears generally were of very good quality 
and showed smaller price declines compared 
with the same period last year.

Dried fruit market was active mainly be­
cause of short European crops, with prunes 
particularly firm and raisin prices showing 
an upward tendency. The general dried 
fruit outlook is very good, while canned 
fruits and vegetables are quiet with packers 
generally maintaining prices despite the 
slack demand.

Far East—Europe
RAPID LUXURY LINERS

S.S. “Conte Biancamano” S.S. “Conte Rosso”
S.S. “Conte Verde” M/S “Victoria”

Via Singapore—Colombo—Bombay—Massowah—
Suez—Port Said

Regular fortnightly sailings
from Manila or Hongkong for Venice, Trieste,

• Naples or Genoa 
and to Hongkong and Shanghai

Through Tickets to the U. S. and Round the World 
at Reduced Fares

For passage and further particulars apply to
F. E. ZUELLIG, Inc., Agents

CEBU MANILA IL’OILO
55-63 Rosario

Passage Tel. 2-31-16 Freight Tel. 2-31-15

Roosevelt Steamship Agency, Inc.
REPRESENTING

Kerr Steamship Co., Inc.—New York 
Silver Line, Ltd.—London 
Prince Line, Ltd.—London
Pacific Java Bengal Line—Amsterdam 
Kawasaki Kisen Kaisha—Kobe

Operating the Following Services:

Prince Silver Round the World Service
(Philippines to U. S. Atlantic Coast Ports via Java, Straits 

Settlements, Colombo and Cape of Good Hope)

Silver Java Pacific Line
(Philippines to U. S. Pacific Coast and Gulf Ports, also to Java, Straits 

Settlements, Bombay, Persian Gulf and Calcutta)

“K” Line Round the World Service
(Philippines to U. S. Atlantic Ports via Suez)

“K” Line Express Service to Atlantic Ports
(Philippines to U. S. Atlantic Ports via Panama)

r 2-15-21 
Trade & Commerce Bldg. Tels.-j 2-15-22

I 2-15-23
MANILA
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