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market will advance sutficiently before thut
time to enahle this fiber to he produced at a
profit.

Freicut Rates: There was no change in
freight rates during the past month.

GeENERaL: The month  was  undoubtedly
profitable for the producers or at least for the
denlers as they were able to get rid of a gol
deal of fiber at prices higher than have been
paid for some time. Had the Japancse market
responded, prices would have continued on the
higher level throughout February. Unless there
is u decided improvement in the Japanese
market, we can look for lower prices as no
doubt the U. 8. and the U. K. have all the fiber
they need for the immediate present.

NraTistics:  Figures below are for the period
cending January 29th, 1934.

Inis Mid
Mancta Hemp Mok s Muby «
On January Ist, 135,160 167,007
Receipts to date.. N2, 124 67,661
Shipments to—
P N . 32,555 2

Continent L 10,944 13,78¢
| R e 149,924 12,501
Japun 27,626 37,414
Australia. .. 1,50 451
Elsewhere o 1,559 2604
Local Counsumption . . .. 240N 2,004

96,108 N4,321

Fyffe’s Meal Products

The enterprise of (. L.. Fyife mukex it possible
to have fresh corn meal in Manila with all it= vil
vontent.  We have used a good deal of this corn
meal and find it zood. Fyfie has now hegun
maxing whole wheat Hour and eracked wheat,
and a mixture of corn meal, nee bran and mongo
he ealls Ytekwu = B
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JANUARY SUGAR REVIEW
By GEO. H. FAIRCIILD

NEWw Youk MArker:
Prices for actual sugar
during the first week
remained unchanged on
the basis of 3.15 cents,
at. which level a con-
sidernble amount of Phil-
ipf)ine sugar, principally
alloats, ehanged hands.
The news that Prexident
Roosevelt would meet
with the representatives
of the department  of
agriculture 1o discuss
plons of sugar stabiliza-
tion produced a slight advance in the “futures”
quotations on the kixehange, while swull sales
of present shipment Cubas were effected on
the 4th at 1.20 ecents ¢, nnd I. There were also
small sales of alloat Philippines on the Hth at
06 centx mned 3.20 eents, after which a pause
in the market ensued.

The adverse effeet of the announcement that
the proposed mecting to discuss sugar stabiliza-
tion plans had been abandoned wus reflected
in the futwres quotations o the Fxelwnge,
although the loss was slight  throughout  the
second week,  rices for actunl sugar remnined
unchanged at 3,15 centx with n tendeney to
decline in view of U S, statisticnl position being
agwinst the macket.  Although the U, 8. con-
sumption in 1933 was computed (o show an
inerease of 19, over that of 1932, the avmlable
supply for 1931 wax extimated (o be much in
exeess of its probable requirements during the
year, Al the close of the week, the Chuwl-
bowrne Plan was reported to be in the hands
of the Cuban government, following the ousting
of Mr. Chadbouwrne from the presideney of the
Cuban Sugar Fxport Corporation by Cuban
presidential deeree,
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After 2 week's tnaclivity, considerable tran-
suetions in Philippine sugar ocewrred during the
third week, principally us the result of the chaotic
conditions in Cuba brought about by President
San Martin's resignation, which was believed
in some quarters to lend to a possibility of im-
peding the movement of Cuban sugar, and this
development indueced refiners to purchase Phil-
ippine sugar. ‘The improvement in the futures
quutaetions due to the imminent U. 5. recogni-
tion of the new Cuban regime and to the advance
in the government gold price, crested speculative
buying, recording eains of from 11 to 15 points
on the Exchange during the week. Prices for
actual sugar advaneed simmoltaneously to 3.17
cents andd 318 cents and on the 20th, sales of
duty-ree sugars alloats and for February-March
shipments were made to refiners on the basis
of 320 cents, v small sales of Puerto Ricos
present shipment to Gulf refiners at 3.25 cents.

In view of the speculative interest taken by
operators during the lasxt two weeks of the
month under review, large premin were paid
for Cuban sugar, while the quotations on the
Fxchange showed a wide disparity from prices
of duty-free sugars.  Transacti n Philippine
alloats and for February-March shipments were
elfected at Trom 3.23 cents to 3,25 cents during
the week in ecomparison with the price of 1.40
cents ¢ and £, paid to Cuban =ugar by operators
on the 26th, while on the 29th operators were
willing to buy Cubas nt 1.42 cents,

The UL 8. recognition of the Mendieta govern-
ment, appounced in the lntter part of the month,
revived the sugar imarketing agreement quota
phi. N was reported President Roosevelt had
axkedd tor the sugar report of the Tarifi Com-
mission, which neludes recommendations for
fixed anmml quotas for Cuba, and other areas
supplving the American market and for a redue-
tion in the Cuban preferentinl duty. ‘These
develspments helped (o maintain the improve-
ment in the Tutures quotations on the Exchange
during the list wees which closed strong.

Futures:  Quotations for Tuture deliveries on

boils. Sap vitulity,

for a few weeks,

FLEISCHMANN'S
YEAST

onstipation

DoN'T let constipation hold you down. Poisons
circulate in the blood. Cause pimples and
Dcaden the appetite,
Doctors suggest Fleischmann'’s Yeast to
help end constipation. Three cakes a day aids digestion and elimi-
nation. Tones up the body. Supplies health-vitamins. Try yeaet
Notice how much better you look and feel.
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212 Magallanes

Sole Agents
Manila, P. L.
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the Lxchange Auctuated during the month s
follows:

IFigh Low  Lutest

January.. ... 1.16 1 16 116
March .. .. 1 46 1.21 1. Ui
May. . 1.3 1.27 1.51
July ... 1 55 1.42 135
September. 1 .60 1.47 1 .G
December . .. 1 63 1.:k3 1.65
January (Illh) 1 .66 1.4 1.4t
Stocks:  Stocks in the United Kingdom,

United States, Cuba, Java and European stalis-
tieal coumtrics ax reported on Junuwry 2ith
were 7.804,000 tons, compared with %,256,000
tons in 1933 and 8,347,000 tons in 1932

Philippine Sales: Sales and resales of Phil-
ippine sugar were reported in New York during
the month, as follows:

Cents per povind

Long Tons From To
SBules . . oL 143%,300) 313 350
Resale<. . ... .. .. 15,500 315 325

Locart Marker: In svmpathy with the im-
provement of the American murket, loenl ex-
porting houses advanced their quotations from
16.90 to P7.10 per picul during the first week.
A gradunl but steady advance in loenl prices
for centrifugals was maintained, fair quantities
having been transacted regularly throughout
the month at advancing prices up to P7.30 1o
P7.40 during the last week.

Crop Prospects:  According to the Compa-
rative Run leports published by the Philippine
Sugar Associntion, containing the milling and
other duta for the current erop of the various
Centrals, sugar recoveries in Negros in general
are still unsatisfactory and below normal, while
those in Luzon, as a whole, have shown much
improvement over previous years' results,
As may be seen from the following tubulution,
the juice purities in the district= of Del Carmen
and San Fernando distriets, both in Pampanga,
have gone bevond the 2.00-picul mark. The
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agpregate production up o January 200h of
the 31 Centlrals reporting imounted to (227,011
tons, constitnting 52.20 per cent of theiv agere-
ate estimales Tor the current crop.
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CENTHALS PRODUCTION U TO PANDEARY

Maotric Fons

1. Aravat. . ... ... .. 8,670 1497
2, Bacolod . BIRIGY] 1.81
3 Bais, N 111 3 S W 1
1. Bamban o000 21482 186
5. Benrin, o o0 13,887 1.53
G, Binalbagan .. ... HL176 .88
7. Calamine, ... 26,852 1 .87
S Calulagan b h‘l.} 1.54%
9, Ceb., li,l{h‘l 1.76
. Damao .. 2100 130
11, Del Coarmen 14,454 21
12, Don Pedro. Lo 2530 1 4.
13, Phil. Sugar Fstates. 3,194 1 6t
14, Hawwiinn-1" lnllmmw( o. 39,161 1.76G
15, Lsabeln . . 20,370 1 .47
16, Janiway §,47 179
17. La Cuarlotu. . 1%
185, Lopez. . ]
1. Mu-no. 1 8%
200 Mamapla, . .. 1 it
210 Mindoro. 1 .86
22 Pulma. 1 GG
24 Vilae . . 170
24 Ban Cwrlos, 1 70
25 Ban Fernando. 20
26, Sun Isilro. 1 %5
27, Buntos-Lopez. 176
I Surm-Ajuy. : 1 76
200 Talisay-Sitay. 1" 75 175
A0, Tarlae, 3L,610 175
31, Vietonas . 2!3,777 1.72

627,011

Phitippine Erports: The sugar exports from
the Plulippines Tor the month of Jannary, as
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reported o us, amounted to 132,785 long Lons.
The aggregate exports for the months of Neo-
vember and December, 1933, and January, 1934,
embracing the lirst three mmonths of the current
crop year, are as follows:
Long Tons
Coentrifrgals Refined  Totul

November, 1933 . 71,932 5005 77927
December, 1933, . . 113,053 3,87 LG40
Januwary, 193L ... 1295851 2,084 132,785

Total. ... .. 3LLS36 12,716 327,532

TOBACCO REVIEW
By P. A. MEYER
Alhambra Cigar and Cigaretre Mfg. Co.

Raw Lear: No transactions of any im-
portance were reperted during the month, and
prices remained unchanged.  Weather condi-
tions for the new crop, now in the field, are idenl
up o now.  Exports were small as shown by the
following fgures:

Reawleaf, Stripped

Tobaceo wmd Sevaps

Kilos.

Austrin K19
Chinn .. 1,495
Gibraliar . 11,400
Jupun L 475,309
North Afriea 15,700
North Atlntic tl-.umpc] 27,766
Strpits Settlements, .. 033
United States 6,254

630,476

Crians: Shipmenls to the United States

1mm|ntml to 18,116,707 cigars as nguinst 16,-

54,55 during D(‘ct'mbcl 1933, or 8,185,081

(Imuu., January 1933, which latler was an ex-
coplionally poor rnonth

The
National City

Capital (Paid) - - -
Surplus - - -
Undivided Profits -

of New York

$248,000,000.00
P152,000,000.00
P 10,889,025.54
(as of June 30, 1932)

COMPLETE BANKING SERVICES

MANILA OFFICE
National City Bank Building

Bank

Luzon Stevedoring
Co., Inc.

Lightering,
Towboats,

Shipbuilders and Provisions

SIMMIE & GRILK

Phone 2-16-61

Marine Contractors

Launches, W aterboats

Port Area

IN RESPONDING TO ADVERTISEMENTS PLEASE MENTION THE AMERICAN CHAMBER OF COMMERCE JOURNAL



