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less, to branch out into the mine ma-
nagement and operating business. The
experiences of the past few years have
shown that this is a reasonable premise;
few companies ordanized for working
a mine have the oxganization, the fi-
nancing, or anything else to qualify
them for mine management or opera-
tion.

The companies formed for the ex-
press purpose of engaging in mine ma-
nagement and operation, however, have
a different status. Such companies, if
properly handled, have competent en-
gineering staffs, suitable equipment,
and adequate financing.

Mining is an expensive undertaking.
It takes much money and time to ex-
plore a mining property, and to pros-
pect and develop it if it is found to be
mineralized. It takes even more to
bring it to the producing stage. Fur-
ther, sound management calls for in-
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telligent business direction, and for
good judgment in buying supplies, in
handling labor, in marketing the pro-
duct, and in dozens of other details.

Few mining companies can handle
the mass of detail connected with suc-
cessful mine management and opera-
tion, by themselves. Every phase of
the industry, from the first prospect-
ing to the final shipment of bullion,
calls for the services of experts. If it
were not for large operating companies,
with skilled staffs, the mining industry
of the world would never have been able
to reach its present stage of develop-
ment. And so it is in the Philippines.
The bulk of the gold produced today is
the result of a number of organizations.

For the future welfare of the mining
industry of the Philippines, and for the
accompanying benefits which the Com-
monwealth will derive, the commission
should mnot interfere with the ‘legiti-
mate operators. There could be no bet-
ter way of killing the industry.
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