October, 1933

TOBACCO REVIEW
By P. A Meyer
Alhambra Cigar and Cigarette Mfg. Co.

Raw Leaf. Pur-
chasing in the Ca-
gayan Valley show-
ed some more ac-
tivity towards the
end “of the season,
and prices have ad-
vanced somewhat in
symf)al hy with gen-
eral conditions.
Demand for good
tobacco _is rising.
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remaining some lots
of inferior grades.
Export of leaf has
been as follows:

Rauleaf. Strip-
pea Tobacco and

Australia. 767
7,871
960
19
Atlantic (Europe) 2,553
888,444

Settlements.
States....... 93,384
994,593

Cigahs: Shipments during September to the
United States have taken a sudden increase and
show a total of over 24 million, or about 6 million
more than September 1932. We, however, hold
that this increase is only temporary and was
undoubtedly prompted “by the anticipated
increased taxation under the Agriculture Ad-
ministrative Act and the National Recovery
Act. Even with this large export during the
past month the total shipments up to September
of this year are still approximately 14" million
below the shipments made to the United States

uring the corresponding period of last year.

Comparative figures are as follows:

, 1933 24,065,270
' 1932 17,938,048
January-September, 1933. 115,334,721
January-September, 1932 129,518.357

LUMBER REVIEW
By ARTHUR F. FISCHER
Director of Forestry

The volume of the
Philippine lumber and
timber export trade
has at last returned
to 1929 levels. This
is shown by the export
shipments~ for July,
1933. The total
amount of lumber and
timber shlﬁped to for-
eign markets during

the month was 8,647,-

056 board feet, which

is about the average
volume shipped each
month during 1929, the uyear_ previous to the
depression. As compared with July of last
{ear, the total lumber and timber exports during
he month under review represented an increase
of 122%. 'Phis increase is in a large measure due
to the revival of the United States market and a
more active importation of Philippine woods by
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TIHE MANILA HOTEL

LEADING HOTEL IN THE ORIENT

Designed and constructed to secure coolness, sanitation

and comfort under tropic climatic conditions

Provides every Western convenience combined with every Oriental luxury

Finest Dance Orchestra in the Far East

Management - HUBERT C. ANDERSON

THE YOKOHAMA SPECIE BANK

LTD.
(ESTABLISHED 1880)
HEAD OFFICE: YOKOHAMA, JAPAN
Yen
Capital (Paid Up) - - - - 100,000,000.00

Reserve Fund - - - - 119,750,000.00
Undivided Profits - - - - 5,859,464.04

MANILA BRANCH
34 PLAZA CERVANTES, MANILA

S. DAZAI
Manager

Telephone 23755—Account & Cashier
Telephone 23768—Deposit 4 Remittance Dept.

Telephone 23759—Manager
Telephone 23758—Export & Import Dept.

INSURANCE

FIRE « MARINE . MOTOR CAR
WORKMEN’S COMPENSATION

Phoenix Assurance Co., Ltd. of London
Westchester Fire Insurance Co. of New York
Samarang Sea & Fire Insurance Co. Ltd.
Guardian Assurance Co., Ltd. of London
Aachen & Munich Fire Insurance Company

ED. A. KELLER & CO,, LTD.
Agents

178 Juan Luna, 3rd Floor Phone 49881
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China. Tt is also due to the continued stroug
demand of Plulippine log i Japn, depito the
ullness of husiness in all lines jn that eowntry
at this time and the u||(‘(‘|LI|n(|ox of r\r]\.uu:v

Demand from the United Kinglom, which
had shown some slackening during the previous
mon(h\, was stronger during the month umder
review, due to the upp)ccmlmn of sterling in
terms of the United States dollar and the faet
that hardwood stocks are running low.  Philip-
pine timber is reported to be dixplucing Gaboon
mahogany in cabinet making work, because of
its firmer texture and this, of course, \hmllxl
bring about » feeling of greater confidence with
regard to the prospects in this
wise, the lumber trade with South
strengthening.  Australia continued its steady
importation of Philippine timber, althongh the
amount shipped is far below what it
during the peak year of 1920, Nevertheles
this importation cant for the reason
that for the Inst 21 2 vears there was practically
no movement. of Philippine lumber and logs
because of the high Australian tariff, which i
still in force.

Summing up, the export trade has shown n
decided upturn. Prices are still far short of
what were considered fair values a few yvears
hut they are much better than these prevailing
during the past year and the outlook for the
immediate future is encouraging. It ix under-
stood that the eode of fair competition for Phil-
J:pme mahogany under the United States In-

ustrinl Recovery Aet is still under considera-
tion and there is no definite information as yet
as to what the final provisions will contain.
Because of this pending measnre, which vit
flecttis the Philippine lumber export trade, the
United States being considered the best. market
for the islands’ product, there ix some uneertaintv
in the minds of local producers as to what the
quotas will be.  But aside from t the export
situation presents nothing but an optimistic
outlook.

Timber shipments to Manila from the prov-
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incos were fair, despite the rainy season, during
which time there is usually less building activity.
Ax 2 natural resalt, thereof, local prices for
mber have slightly decreased, althoug]
= still better than those prevailing at this
sl vear.

Jisd oup
they
time

The mill nmluvlmn (]uring the month under
Teview totalled 1 ,46 board feet as against

70,289 board rm for July last vear, ar an
incrense of 47°¢. Despite increased producti
however, the mill stoeks decreased 1977 ax
compared with the lumber inventories at the
end of July, 1932,

The following statements show the lumber and
timber exports, hy countries, and mill produetion
and lamber inventory for the month of July,
1933, as compared  with the cor

October. 1933

1932
Customs-
Destination Board Feetg{)erlared
Value
Jn]mn . . . 3,]77 032 P 63, lgg
Tnted States” : w7l 315
Great Britain . . 136,528 20,429

British Africa
Portuguese Africa.

46,640 3,15

Australia. .

Hawaii - e 5088 824

Guam.

Canada .. 41,976 2,510

Hongkong. . . 17
ToraL 3,894,560 P121,836

month the previous yeur.

Lumber und Timber Exports for July

Customs-
Destination Board Feet Declured
Value
Japan
China O
United States ...
Gireat Britain
British Africa

Alrica.

Hongkong.

Toran .. R R,64°

The Drink
is

brewed by

When Your -
Favorite
Sandwich
Tastes
Better!!

- San Miguel
l Pale Pilsen

San Miguel Brewery

Uroiraplna 0.081;

Benzoate
Posfate dlsodlco 0.028; Escipicnte ofervescenle q. 3. para

Note: *This represents mostly solid log scale,”
that is, 424 board feet to & cubic meter.

For 46 Mills for the month of July

Lumber Deliveries from

Month

T 052
July...... 14,627,871 10,224,606
Month Lumber Inventory

T

July...... 23,220,385 28,540,303
Month Mill Production

TTes | 1o
July 14,545,946 9,870,289
Note: Board feet \hould be used.

UROMIL

Powerful Urenic Dissolvent

Astonishing cures of
the most rebellious ca-
¢4 o1

Gout

Rheumatism
Arthritis

Agents for the Philippines

BOTICA BOIE

Titlco  0.078; Sales piperacinicas oo«.
&
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