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The China Banking Corporation

The “China Bank”, as it is generally
known, is a comparative newecomer among
the ranks of banking houses in the Philip-
pines. It was not incorporated until 1920,
at which time P35,106,400 of its authorized
capital of P10,000,000 was subscribed.
Later capital subseribed was increased (o
P5,713,000, at which figure it remains today.

The bank found a ready ficld here, not
only in financing Chinese merchants but

also in the financing of Anxrican and
European business houses; particularly
importing and cxporting cstablishments.
"The China Bank assists American and
European business to an extent which is
seldom appreciated by the public.

Under conservative management, the
bank has made steady progress from its
inception, as can be scen from the following

figures:

Surplus &

Profits

Deposits

Total
Resources

P 52,880.13 P 203,255.50 P 5,320,147.04 P 9,745,591.64

Capital Reservey
Dec. 31, 1920 ..., $2,906,265

31, 1921...1.. 4,973,125 120,982.82
31, 1922...... 5,131,900 158,217.67
31, 1923...... 5,312,100 223,573.58
31, 1924...... 5,713,300 278,364.03
31, 1925...... 5,713,300 327,106.36
31, 1926...... 5,713,300 399,435.77
31, 1927...... 5,713,300 454,248.09
31, 1928...... 5,713,300 450,138.04
31, 1929..... 5,713,300 579,379.44
31, 1930...... 5,713,300 697,055.93
31, 1931..... . 5,713,300 616,358.09
31, 1932...... 5,713,300 665,064.63
31, 1933...... 5,713,300  1,052,277,61
31, 1934...... 5,713,300  1,230,832.61
31, 19385..... 5,713,300  1,392,764.07
31, 1936...... 5,713,300  1,464,905.97
31, 1937..... . 5,718,300 1,704,496.63

99,462.50  7,845,681.99 14,753,268.29
156,163.02  6,973,973.05 15,5662,832.41
158,874.62  8,651,601.01 17,836,267.71
199,944.59  8,109,461.43 19,705,398.55
180,156.94  8,345,608.07 18,546,432.38
171,399.00  9,923,890.02 21,325,570.43
262,256.27 10,014,756.27 23,889,209.54
258,182.36  9,746,461.27 23,502,046.78
260,429.38 10,911,213.07 23,203,396.54
415,047.58 12,916,394.16 23,252,907.63
780,803.42 12,238,396.79 24,085,958.30
748,109.51 10,476,302.79 21,924,795.26
795,212.47 13,617,540.33 24,768,590.33
888,555.64 12,602,616.76 25,691,437.07
961,425.58 11,658,102.70  25,330,206.64

1,109,707.54 11,320,681.07 26,088,724.34

1,215,140.33

11,792,941.19

30,843,484.37

September. 1938

In 1925, the bank established a branch
in Amoy, which has been transferred to
Kulangsu, since the Japanese attack on
Amoy. In 1928 another branch was opened
in Shanghai. The establishment if these
two branches enabled the China Bank to
improve its service in conncction with the
Philippine-China trade. The bank has 2
correspondent in very principal city in the
world, and is especially cquipped to tran-
sact domestic and foreign business of every
description.

The board of directors includes many of
the most prominent Chinese businessmen
in the Philippines. The president is Dee
C. Chuan, who heads Dee C. Chuan & Sons,
Inc., an dthe Philippine Lumber Mfg. Com-
pany. Albino Z, Sycip is the vice-president
and active manager. Directors include U’y
Yeteco, managing partner of Mariano Uy
Chaco Sons & Co., Oei Tjoe, banker, Chouy
Su See, Marcelo Nubla, Lee Stanu Tong, Li
Seng Giap, Dee Chian Hong, president of
the Destileria La Fortuna, Inc., (uillermo
Dy Buncio, president of Dy Buncio & Co.,
Inc., goneral merchants, and Dee K. Chiong,
vise-president of Dee Hong Lue & Co., Inc.

The bank premises, located on the corner

(Please turn to page 44)

neered them and showed how to build them
dry-tight. Aritao means man-owned,
Pingkian means blade-clashing as in a bolo
fight. These are vigorous place names,
Odom would like them.

—W. R.

FOREIGN-TRADE ZONES
BQARD

At a recent luncheon given by the Staten
Island Chamber of Commerce Mr. Newbold
Morris, President of the New York City
Council, made the following remarks rela-
tive to the New York foreign-trade zone.
This part of Mr. Morris’ speech is repro-
duced to clear up certain misunderstand-
ings which have arisen vegarding the zone:

“The Staten Island zone has alrcady prov-
ed itself a direct stimulus to the shipping
world, to international trade, and to the
local labor market; it is playing its part in
the industrial recovery of the Port of New
York and is an enterprise which may well
revolutionize life in this community and
commerce throughout the entire world.

“One of the real hopes of world trade is
here on Staten Island. The forcign-trade
zone means new vision in foreign trade that
the United States‘has never before shown
in its history. Some day in the not-too-
distant future we will gather here again
and celebrate a project which has brought
billions of dollars in commerce to the City
of New York.

“During the month of June, the zonc
handled merchandise with a total estimated
value of $675,000. On hand as of June 1,
were goods with a total value of $1,800,000,
The monthly revenue to the United States
Government was approximately $20,000.

“On a typical day 214 workers were em-
ployed in the zone, all of them residents of
Staten Island. During the month 62
lighters and eight steamers called there.
Twenty-five customers were using the zone
facilitics for 74 different kinds of merchan-
dise, including balsam, Brazil nuts, coal tar
colors, cocoa beans, ‘cod liver oil, electrical
apparatus, leather, linen, miea, rugs, straw
hats, tapioca flour, and tobacco.

“The value of the tonnage handled at
the zone more than doubled in one month.
In May, about five and a quarter-millicn
pounds of merchandise was handled, with
a tetal value of $303,548. In June, the pound-
age amounted to 8,318,770, with a value of
$674,774.

“When the Mayor appointed me head of
the free port committee in February, T
thought at first that something was being
inflicted on me. The Mayor told me it had
been a headache for three or four years.
Now, however, I am proud and glad to be
associated with this worthwhile enterprise.

“There is an allotment of $500,000 in the
capital outlay budget for improvements at
the Free Port, and we have asked the gov-
ernment, [through the Public Works Ad-
ministration] for a grant of $1,334,000 for
the zone.

“I want to express my thanks to the
Chamber of Commerce for its interest in
the Free Port, and to the city and the Fede-
ral Government for the cooperation they
have given me. Shippers and manufactur-
ers throughout the world are taking an inte-
rest in the zone and I know it will be a big
success.”

—U. S. Department of Commerce.

TOBACCO REVIEW
August, 1938

By P. A. MEYER

RAWLEAF:
Buying in Caga-
yan and Isabela
proceeded very
slowly during
August. Volume
of shipments
abroad continues
uns atisfactory.
Comparative fi-
gures are as fol-
lows:

Rawleaf, Stripped
Tobacco and Scraps
Kilo:

_; -
Eu;_v_l;; A

g

Belgium .............. 27,143
British India ......... 128
China ............ounn 17,991
Czcchoslovakia 100
Holland .............. 1.279
Japan s s o s o d s e 173
North Afrvica ......... 21
Straits Settlements 826
United States ........ 206,529

August 1938... 254,190

July 1938... 201,956

August 1937... 228,321
January-August 1938. .. 5,347,021
January-August 1937... 9,181,748

CI1GARS: Shipments to the United States
compare as follows:

August 1938. 19,272,200
July 1938. 16,366,667
August 1937. 17,430,560
January-August 1938. 122,033,825

January-August 1937. 110,123,732
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Ports 72,765 20 10,021 1
European

Ports 26,936 14
All other

Ports 3,000 27 1656 2

A Grand Total of 259,655 tons with a
total of 90 sailings (Average 2,885 tons per
vessel) of which 29,624 tons were carried
in American bottoms with 8 sailings {Aver-
age 3,690 tons per vessel.)

SUGAR MARKET REPORT
FOR AUGUST

BY WARNER, BARNES & Co., LTD.

The first half of the month witnessed
a market made apathetic by the very un-
settled conditions in the refined sugar trade.
During the first week, the reduction of the
beet refined price to 4.20¢ was met by an
all-round lowering of the cane refined quo-
tation to 4.30¢, with one refiner gquoting
4.25¢. Beet interests replied with a fur-
ther rveduction to 4.10¢ and, though the
majority of the cane refiners maintained
the margin of twenty points, list prices
amongst those in the Gulf area sank as
low as 4.20¢ and 4.15¢.

The uneasy state of the market was
aggravated by the publication of estimates
for the coming beet and Louisiana cane
crops, indicating increases of about 470,-

EVERETT TRAVEL SERVIGE

Authorized agents-all lines

STEAMSHIP-AIR-RAIL-
RESERVATIONS AND TICKETS

ITINERARIES PLANNED
TOURS-CRUISES ARRANGED
HOTEL RESERVATIONS

TRAVELERS CHEQUES-
INSURANCE LETTERS
OF CREDIT
NO BOOKING FEE CHARGED.

Sou“]ern Isluncl Cruises

Cebu—Dumaguete—Zamboanga
Cotabato—Jolo

Twelve days thwough the Sulu Sea
NINETY PESO0S
Sailing Every Thursday

New m/s. Legazpi—s. s. Kinau

EVERETT STEAMSHIP GORP,

Manila, P. 1.
Phone 4-98-91
|
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000 and 150,000 tons, respectively.

The one encouraging feature of the
raws market throughout the first half of
August was the absence of pressure from
holders who seemed to be prepared to
await the outcome of the struggle between
the cane and beet refiners. Business was
done only in restricted volume and at the
2.75¢ level which had ruled at the end of
July.

On August 19th, the A.A.A. intervened
with a constructive announcement that,
unless circumstances then  unforeseen
arose before the end of the year, no re-
allocation of the probable deficiency on the
beet sugar quota was contemplated. This
deficiency is estimated at about 300,000 tons
and, with available supplies reduced by this
considerable quantity, sellers firmed up.
Simultaneously, conditions in the rvefined
market became less strained and, with some
improvement in withdrawals, refiners, at
the beginning of the last week of the month,
proved ready to follow the advance in
holders' ideas. . In three cases, list prices
were raised again to 4.45¢ and 4.50¢,
while raws changed hands at gradually
advancing quotations whiech reached 2.95¢
before the end of the month. At the close,
all offerings at this Jevel had been taken
up and sellers were asking 34, A certain
hesitation in the market, however, was to
be noticed and it was felt that the peak of
the advance had probably been reached.

Quotations on the Exchange have fluc-
tuated as follows during the month:—

High Low Latest
Sept., 1938 ........ -1.98¢  1.77¢  1.98¢
Jan., 1939 ........ 2.03¢  1.85¢ 2.03¢
March, ™ ........ 2.05¢ 1.89¢ 2.05¢
May, T e 2.00¢  192¢ 2.094
July, T 2.13¢ 1.95¢ 2.13¢

Latest statistics of world stocks were
4,439,000 tons, compared with 3,382,000
tons last year and 4,044,000 tons in 1936.

Sales of Philippine sugar during the
month amounted to 30,398 long tons at
prices ranging from 2.95¢ to 2.95¢. There
were no second-hand sales.

Business in the local market for export
sugar was practically negligible throughout
the month. By the end of August, the
prineipal buyers had retired for the present
season, though one speculative trader had
advanced his quotation to PG6.80 per picul
without, it is believed, attracting any im-
portant business.

In the early part of the month, the do-
mestic market remained quiet, though there
were signs of a firmed undertone. Most
of the individual producers had apparently
disposed of their sugar and the remain-
ing stocks were firmly held in the hands of
Centrals and the larger dealers. Talk of a
Single Selling Agency for domestic sugar
has again been revived and seems to have
produced a certain feeling of nervousness
amongst Chinese distributors. As a rvesult
of these factors, bid prices advanced rapid-
ly throughout the second half of August

September, 1938

223 Dasmarinas

Leave
. Leave Leave H
Line VESSEL Manila Hongkong ,3::';:?“3
M M "CHENONCEAUX" — Oct. 4 —_—
M M ‘ATHOS 11" Oct 13
M M “JEAN LABORDE™ —— Oct. 27 —_—
L T 'C. BIANCAMANO™ Oct. 25 —_— -_—
L T 'C. VERDE" —  Oct. —
N DL 'POTSDAM” Qct. 22 J— N
P & O "CARTHAGE" Qct. 1 S
P & O RANCHI” —  Oa. 29 J—
B F 'PATROCLUS" —_—  Oct. 19 _
N Y K HASIMA MARU™ ——  Oet. 8 —
N Y K "YOSUK. MARU" —_— Qet. 21 —
C B "CAl' YARELLA" _— —
EALTS“INDIA" Oct. 9 —_
HEAL TOITEKERK™ Oct, 15 —_—
LEDM VAN 8 § A" —— — —_—
NLRDM “~"Chr HUYGEN" —_ —_— —_
R L "BALOERAN™ —_— —— —_—
S E A "NAGARAY Oct. T e —
N MIC- A LEBON” — —  *Ocb. 1
Legend— )
DSSL. —DAllar Steamship Line
P&0O —Peninswar & Oriental
BF —Blue Funnel Line
NYK —Nippan Yusen Kair
MM  —Messageries Maritimes
LT —Lloyd Triestino
NDL —Norddeutscher Lioyd
CR —Chargeurs Reunis

EALJS—Enst Asiatic Line—Japan Service

and by the close of the month buyers were
quoting as high as P4.35 per picul. Actual
business done, however, is beieved to have
been comparativey small and it is generally
thought that the statistical pesition, though
somewhat improved as the result of incom-
plete fulfillment of the domestic quota, re-
mains unfavourable.

Exports to the United States during the
month amounted to 66,000 tons centrifugals
and 6,171 tons refined. Total shipments
from November 1st, 1237 to August 3lst,
1938 were as follows:—

765,907 tons
43,434

Centrifugals
Refined ................

China Banking . . .
(Cofitinued from page 40)

of Juan Luna and Dasmaribas, has long
been a landmark. The building of this
structure was a piece of far-sighted plan-
ning, and the area embraced within Calle
Juan Luna, Dasmarinas, Plaza Cervantes
and the Muelle de la Industria has since
become the financial center of the city,
with the erection of the Wilson Building
(housing the Chartered Bank of India,
Australia and China an dthe Trade and
Commeree building on Juan Luna. Within
this area are now located the National City
Bank of New York, the Bank of the FPhil-
ippine Islands, the Hongkong & Shanghai
Banking Corporation, the Chartered Bank
of India, Australia and China, the Neder-
landshe Indishe Handelsbank, N. V., and
the China Banking Corporation.
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