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BREAKDOWN OF AGRICULTURAL CREDIT GRANTED BY
DBP AND PRIVATE DEVELOPMENT BANK
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A trend in the
grains industry.

As the grains industry grows, so grows the
nation. And keeping the growth of this
pivotal industry constant is the task to
which the NGA is actively involved.

Propelled by today’s breed of young, dyna-
mic and achievement-orientad work force,
the NGA has steadily paved the way for a
stronger, healthier, and food-sufficient Phil-
ippines. The grains industry is growing. The
NGA helps make it grow.

NATIONAL GRAINS AUTHORITY

The growth-oriented agency

Loans Granted to the Agriculture Sector by
the Banking System

* PROJECTION
]

As projected by Business
Day, total loans to be grant-
ed by the banking system
for 1975 will amount to
P5,415.4 million as com-
pared to P5,189.3 million in
1974. This is an increase of
P226.1 million.

Philippine National Bank
loans alone amounted to
P1,951.4 million in 1974, re-
flecting an increase of
P1,050.2 or 115 per cent
over 1973’s figure of P901.2
million.

Masagana 99

In rice production, Masa-
gana 99, Phase V, projects a
total harvest of 88 million
cavans, assuming a conserv-
ative yield of 80 cavans per
hectare. This program in-
volves more than P1 billion
worth of production loans
under the supervised credit
scheme. Masagana 99, Phase
V also aims to plant rice in
56 provinces with a total
area of 1.1 million hectares.
Under this program, about
700 thousand small farm-
ers are expected to be.the be-
neficiaries.

A review of Phase IV
(Nov. 1974-Apr. 1975) of
the Masagana 99 program
reveals a total area of
620,000 hectares utilized.
This represents a 10 per cent
increase over the 580,000

382,849 rice farmers under
the Masagana 99 program.
For white corn and feed-
grain, PNB extended P137.3
million in production loans
to finance crops planted to
285,117 hectares.

G.0.47

Varied measures have
been undertaken by the
government in its concern
for food preduction. One is
General Order No. 47 which
requires all corporations,

gn or
with more tham 500
employees to either presuce
or import rice for their
employees at low prices set
by the government.

As of July 23, there were
117 firms in actual rice pro-
duction in compliance with
the presidential order.

Another 132 firms as of
July 2 had taken concrete
steps towards compliance.

The 117 firms in actual
rice production are expected
to produce an approximate
3,228,160 bags of palay (one
bag equals 50 kilos).

Studies are being con-
ducted as to the possibility
of broadening the coverage
of the G.O. 47 to cover

firms with at least 100
employees.
San Miguel Corpor-

ation, one of the country’s
major employers whose act-
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