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got high enough to give some value to coconut lands again.
To the end of September, America had bought this year
100,000 metric tons of our copra, and about 103,000 metric
tons of coconut oil expressed from copra in our mills, On
this basis, or approximating it, proceeds of the oil process tax
will exceed proceeds from the sugar tax. They should be at
least 25,000,000 in & twelvemonth. They too are to be
a fillip to business, buying power pumped to the consumer.
But they are not to go directly or indirectly to copra pro-
ducers, or to subsidize the industry in any way. They may
go to aid of farming, as with scientific researeh, coconut grow-
ing excepted.

They may also go toward reducing the public debt, all
hangs upon executive decision perhaps mainly at Malacafiang;
though the President may suggest something, since he approved
this tax rel ly. But ung ionably it was the plan of
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congress that this money come to the.Philippines and- go into
the channels of commerce. No doubt most of it will, and
therefore our great copra industry, incomparable in the world,
will thrive on the whole demand America has for coconut
oil. Finally, the returned taxes involve federal administra-
tion—set up in coOperation with the governor general’s office.
Some federal men are here now, others on the way, still others
will follow.

Dr. C. 8. Rosenquist, who has been here for some time, is
from the department of agriculture. Treasury men are
coming, and representatives of the comptroller. The whole
set-up, perhaps employing 10 or more federal men. will work
in association with Malacafiang, whose biggest single burden
will be the administration of these, for the Philippines, enor-
mous taxes. Thus the outlook for our farmers is by no means
dark, and as they prosper business will prosper.

Philippine Economic Conditions—August, 1934

and Domestic

Summary of official radiograms forwarded to the Buruu ol For

Gommerce, United States Depariment of Commeree. 1V . D pared by
T l cs, Al oner 4I0 ock B i Manila, with
csponaibility is_assumed by this

Office lor lny facts or opinions expressed lhis re\'iew (‘ R. No. 35/13)

GENERAL SECTION

Philip) lne busmeu in August slwwed little, if any, |m5»rm ment over July. Business
botl ugust were regarded

was marl uncertninty and hoth the months of July
o peon e atsonsl ratmy o ere an additior
provement. In J businesa w

FOREIGN TRADE SECTION
The ovemn trade of the Philippines dunnz the ﬁm geven months of 1934 amounted
37,4 with the total tradeduring the
me d of 1! “Forsign trade of the
l deeided sump during July 83 com) I'l‘d wuh July of last year. Jul
also over P .875.000 below thc Lr e of .| According to lhe Col Iector of C\uto
July registered one of the heaviest neg nces in ny 3, the net nnllvonhle
balance bem: P5,674,950. July lorelgn tude lmounled to on‘y rm 395,348 as against
X dunn. July 1033, 8 decrease of r cent. There way » decrease of P
exports Lo the United States, Ports Bmounting to only P4,337, 1
llld fll 715 177 in July last year. Through lhe enforcemem of the Jones-Costigan

ntinu
ent in September. The actuslity of reduced
ippine export busincss, caused & standstill in
icable Lo the

August, but there are sig
BUGAT aer 9. the mainuay of the
the announcement that the AAA processing tax

Phi snd wlth the, ponxbnllly that about P24,000,0( il be
the plnnu-u, there are s llml confidence is slowly utum ng. Suger plllaure I‘l’u
n this

copra prices in_recent week
o ¥4.50 dur
of collections on inward d

maoy lines are becoming increasingly worse, espet‘mll) in the provinei
lmpmm report & wider request for credit extensior

nd sugar areas.

ue nth has been the lul provisions of the forthcoming
muﬁ' e il o it whth the. Special Tariff Commitiee which has sought Lo cqual-
ize the mu-s on imported merchal 03 to plo\ de fair compeltition for American
and locally ‘eoods competing with inports from sources employing fow Iabor
olher manufa The bill w Ee considered by the Governor-General

- nd the Council of State,prior o ita b n to the Legislature.
not entirely, dependent upon the passage

e paramount

1050 Tae as the future in soncern
of this bill.  The bill i, therefore, the keenest interest.
Reci r of officials and com-

ocity continucs to be the key thouht of many edd

mercial leaders, all of aiviny etus to public o

Telatiana of ohe Phi The United States. A 1 survey of these state-

Tents casily reveals that the 1 Phlllpplnes Want o continue reciprocal relations with the
nite tate:

The recently organi

ippine-American Trade Assos on has now elected its
officers and dircctora lquarters in \hnil This s eponsored by both
leading American and Fi W ncnvelv nmlen-ke e drive for
reciprocal trade relations bemcen the Puilippiaes and ihe Un v
undertake o educate the incs as to the value of trade relll
States. The active program of LY-

until the forthcoming tariff

9 Wi
be he
usiness knows whu the future offers.

acted upon, and bus

In American textiles, competition with the JAEAnue is becomm: more and more
It. American importers of textiles are frank i pro

tecn n, the market for the product of Am
> copy the leading brands
follows the style uend
ttlement of the Ame

pear. Japs
arc of inferior quality: the
mporters hope
n urally

an tex
g .
envy airivals from Japan. Decaile oo samiained in the mention deveted to tties.
Toe, House of Represcnintives bas prasticaly complcted the reviion of the 1005
budget, A late resume made by the committce on no reveals that the
Lotal nat eductions made by the’ Hamse From L budacr submmtied by the Governor.
General amount to . The xen(rrll reductions made total P),149,2 4
but deducting {rom thi smount the jucreases made in other itom, the pet reduétio
the above amoun he. overnor-Generll 's budget called for P53,997,450 compared
wn,h 56,510, 338 luthorlud for 1

‘The semestral report of the Phlllppme National H-nk ulused September 1 1931

H

ehowed increases in the reserves, surp! nyeatment: urces of ¢
tion for the firat six months o( he vear.  The bank's tsn\n‘cns creased fre
259.52 to PI07.084.3 5 H The favorable

pe

seen also from its l othe banl mounting to only P

l:'I‘Ik«w 172.78 nhlch ‘ire due from United Siates and foreign banks as '
anks

nat
s from local

August 15 over the question of wage still
The Governor-Gencral hay taken o hand
nding Committee in order to bring abou
cations (hat (he strikers. have beon fastgted
ting efforts (o prevent the sprend
o trike ortly elthough
% encountered e o the Toet bt the strikers sbe atbiced

¢ makers strike which o

Temains unsetiled up Lo the prescnt
o the matter and fas ereated a Fact

eacly wettloment. . There have been

nfluence.
Considerable difficulty 3o be
with & number of labor ory

Construction act 'Ly in the ( Mani t its low level, building permite

o total \nlne nl only PZM 000 as against $380,000 for August
last year. ‘e of bullding permits igsued from January to Auguat totaled F1,-
909,000 as against 3,896,000 for the same period in 1933.

ust power prod\u:nan way estimated st 9,800, 000 KWH as compared with 9,000,
ooo tor August las ‘otal agaregate product or the firat cight mon\ha ol 1934
whe 79,000,000 KWH nzllnsl 75,800,000 for l.he eolreﬁpondmg period in

of sugar to the United States is principally responsible for
lhls Teduction.

Balance of trade.—Despite the reduction in shipments to the United States, the favor-
able balance of trade with the United States continuet in the smownt of P73,599.977
for the first seven months of . The unfavorable belance with sll other forcign
countries was P18.240.533 for the first seven monthe of 1934 as compared with en un-
favorable balance of 15,972,132 for the same p 933,

Summary of trade.—The following table summarizes P
the first seven months of 1931 and 1933 on a monthly ba:

pive overseas trade during

ine Ocerseas Trad:. Firat Seen Illva.v. 1933 and 1934

Summary, Philipp
(Values in Pesos:

1.00 equals U.S. 3
Imports Exports Toul ‘Trade

1934 1933 1934 193 1033
360, 5 12,203,606 23,080,225 16,203 3 .449.729 28,496,623
18 225,131 05 586 19,715, 49,286,717 28,323,524
1517, 48,767,62¢ 261,205
2: 40,348,9 8,437,309
091, 25, 33,028,307 39,526,408
101135710 12, 21,260,874 23,620,425
6,860,199 14,007, 19,39 28,679,361

14,208,445 12,348,810 22,206,087 19,415,606 30,505,381 31,764,431
) ion of sugar export is largely
uring the past few months. Despite this curtail-
rade, exports during the Grst seven mont]
ing £155,448,557 as compared with P135,-

34 wi
WJ 245 for the brat soven mont
part trade.~Total imports into the Philippines for the frst seven motho of 1934
amounted to $100,089,112, an increase of 16 per cent over importa for the similar period
of 1933 when imports Lo led rsﬁ 441,670 i m VAlue 'he following table summarizes
the imports of the more important items an modity groups during the montha of
July, 1933 and 1954, and Queing the Arat stven months of 1933 and 1934:
Imports, Philippine Islands, Firat Seren Months, 1933 and 1934
(Values in Pesos: PLOO equals (.5.80.50)

July Total for 7 months
4 1933 1034 1933
Wheat flour. 675002 558,979  3.019,165 2,404,240
Automobiles 504,742 575,065 3 3.002.347
Automobi 271,322 130,123 6 900,067
Chemlcnls. dmga. “dyes” and medl—
207074 330.792 2,387,603 2,211,924
Cotion dloth 1,558,100 2,080,840 12'808,169 11,949,131
‘otton m.nulm.ures. excopz rlohh ‘802:007 1,140,475 4,521 7.274.181
377,549 10,303 3,207,754 3,028,495
207492 320,312 2,481,388 z 052 364
273722 625,081 2,537,727
2017 208472 2 789,865
302,613 222,043  1.084.276
152,302 174,736 1,412,000
53,74 107.070 40, 38¢
1.528,577 1,567,001 13,606,300
134,715 24,840 1,428.9
2,241 719,835 4,661,031
896,351 1,339,850 7,548,251
418,567 500,908 3,237
SHdM 1ed Slss
230,876 200,243  1,855.4
2,305,113 2,802,320 18,016,054

Total,
July.

149 14,581,538 100,089,112 86,441,670
ine foreign a b
508.437, 'The Philippioe

535,

Japan showe ance in favor of Japan of P1,-
ported {rom Japan, P2UB35A1 warth, of merchandise and
exported to Japan only #385,104 t Dritain likewise held o balance favorable to
her in July, exporting to the Phil s 2 valume vatued ot PG57,616 while she only
took goads (rom the Philippines calued st only P105.508. Other importaot e pplicrs

o h[:lnhm}me market were Germany, France, Dutch East ladies and the

ritiyl nst

"hin

(Please turn to page 14)



Philippine Economic Conditions ..
(Continued from page 11)
Imports, By Counum Philippine Tslands, First Secen Months, 1933 and 1934
Values in Pesos: P1.00 equals U.S.80.50)
July

1934

. 7,210,048 8,697,531

Co. 2183541 1,524,027
. 657,616 871,73

34
63.264,758 51,737,935
15,456,199
3,933,530

Umted States (a)..

9,567,807
C 6,081,614
Gun Bmmn
erm:

1 .ﬁs 1960
1,486,636 4,944
3.267.973 4.307.6“
100,089,112 86,441,670

14,581,538

ioned previously, zm- total value of exprts from the Philip-
monuhs of 1931 wae 14 per cent igher than the valuc of cx-
The Eollowing table sammarizes exports, of the
1984, and also the total exports during the

ilar period of 1933:

more important jtems
Tt sev s month of 1934 a5 torspared wit

Ezports, P’nllpmne Tslands, First Seven Months, 1933 and 1934
(Values in Pesos: P1.00 equals U.S.80.50)
July Toul (or 7 monlhs

Copra

Desiccated

Coconut. oil
t

57,341
620,893
Lu( tobtcco 7,950

221,226 z ‘.31 s-n
nber and Tumber 20 2205508 1.034,999
All others. 399332 7i7703 Gasosre 4ssotes
S.SU0I0 14097823 155448.537 135,900,245
Tho torgeat expom of the Philippines for Juiy of uhis ve wer abaca, tobacco,
copra and embroiderics. Manila, Cebu a; llrulo ere the principnl shibping poincs
for export trade. wich Manila lcading With cxports 0 volume of P3,002,197; Cebu, P1.-

712,300; nd Tioilo, $606,992.
Following the United Statcs. Great Britsin, any, France and the Netherlands

re the principal countries in Furope taking Philippine produc
1t Aust)

Bnuah East Indies,
ar E. The

s compared

ili] h ts
Tor the first seven months of this year s compared with the similar period of lust year:
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Ezports, by Counlnes. Philippine Islands, First Secen Months, 1933 and 1934
(Values in Pesos: P1.00 equals U.S.$0.50)
ul Total for 7 months

4. iZG 002

1033 1
ted States (a) . 118 Ség 313 136 BG-I 73:) 1I7 l77 542
an.

1
321,170
3,810,883

6.1 60 109 14,007,823 155,448,557 135,900,245
ico.

0
Olher Countries. .782 117

530,457

321412

Total........
(a) Includes' Hawaii, Guam and Puerto R

Detailed imports of automolive anmh, July 1934:

Tmeks M. eycles  Parts  Tires
Pesos  No. 'cs0s_ Pesos P!! )3
nited States 269 348.293 50 " 68,048 2 1,060 77 I85 2%;
2.173
1,304
2,758 305
Chil 718
Japan. 2,669 1,874
Total.,........... 272 351,051 50 68,048 2 1,000 85643 27,322
Detailed imports of pipes and fittings, July 1934
“ Cast Tron  Wrought Iron Steel
Klloo Pesos. Kilos Pesos  Kilos  Pesos
United States. 9,598 1,132 152 970 23,502 205 82
Great Britain,
19,924 2,020 890 213
4,222 859 3,009 774 4,790 1,198
95 16
13,820 1,991 175,998 26,312 6,068 1,589
ris of troleum products, July 1934:
ports of v v Y e Gasoline
Liters Liters Pesos
United States 2,298,986 48,381 0,979,233 359,269
Dutch East 18,227,492 192,819
Total........ 20,520,478 241,200 9,979,233 359,269

Kcmacne Lubricating_oil
Pegos Lite 308
ited Slnle . 7. d 617 190,287 094,506 94,822
(vrom, Britain . 114 53
50 10
Dulch East ‘Tadics 14,765 618 126,939 8,267
Total........oieeiiiiees ve.oo. 7,380,382 190,005 821,669 103,152

PHONES

rhrli
eoo
oo
O b
» >

BRANCH: 782-788 Juan Luna Street -

Dee €. Chuan & Sons

Iincorporated

Office and Yards
18-30 Soler, Manila, P. 1.

Manufacturers and Wholesale and Retail
Dealers in All Kinds of

PHILIPPINE LUMBER

LARGE STOCKS ALWAYS ON HAND

Mouldings, Balusters, Scrolls, Customs
Sawing and All Classes of MILL WORKS

P. 0. BOX 474

Phone 4-96-83
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Grease Paraffin_wax
Kil e Kilos . Pc 30

U nxlcd Stnlcs
Fran

32
3.601

12,260
Detailed smports of cloth, July 1934:

es08
United_States 841

cotton  Bleached  cot: ton
Sq

367 59
186,912 62,616
36,1 7,076

0,798 157,069

361,349

Dyed l
Sa., mcu;rx Pesos  Sq. Lers

l.-»s
-4lA

2,498,449 430.664 UniLﬁl States.
et .

Pesos
154 ZHI 48,856
1,628

5
L110
95,278 277,959

221875
3,446,070 329,049
Silk Artificial silk
Sq. meters  Pesos Sq. meters  Pesos
6,511 8,025 20,000 24,591
1193 6 4,630
B 420
1678
11770 L 20
Bnmh ‘East Tndies 435
40,086 sl min
Fibaoh East Tndies 2
Korea. . 12 8

Detailed exports of sugar, July 1934 .
Cenurifugal

United States
Gua
Hlul

08
6,280,000 614,466

2,775 2 36,505 -
600 60

61,302 20,579 881,926 204,482 Dutch Eanst Inc

Raw Refined
esos  Kilos Pesos Kilos Pesos

Tot-l
Detailed exports of :ardaae, July, 195‘

600 G0 36,505

Pesos

United States. . 92,589
Other countries. 74,438
Total. 167,027
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230,457 19,459
005

1 .2
5 5,248
492, 28,530
2 5,354
212

15
Detailed cxports of coconut products, July 1934:
. a Copra meal
. Kilod Pesos ilos  Pesos
United States 0490501 201382 1,746,804 98085
Hawa 44,360 1,010
203,200 9,124
6,536,587 281,141
Loy 000 4310794 66,201
zusma us.mo 401,137 8,164
7434 31,517
oA CEios
1404
499,035 19,304
1,320,849 54,593 1,505,215 18,738
1,585,701 70,905
23,200,614 989,300 8,008,400 132,108
Cogonut oil Desiceated coconut

es08 ilos
HJSI.OIS 1,192,675 1987 662 311‘830

14,990,698 1,253,738 1,990,676 372,522
Detailed czports of tobacco products, July 1934:

(lese turn to page 20)

Cigars Cigarettes
Number Pesos  Number Pesos
12,495,480 396,220 60,
345,980 16,270 30,000 252
7. 238
217,525 4,783 2,000 5
10,000 300
40,000 2,001
221,678 7,921 495,000 1,103
57,117 2,863
21,530 974
108,250 4,126 122,500 244
000 42
1650 423 30,000 29
o 1300 125
rench East Indies 60,000 190
ese-China . 90,000 150
11,250 391
13,547,510 437,145 890,000 2,523

The
National City Bank
of New York

Capital (Paid) - U.S. $127,500,000.00

Surplus - - - - 30,000,000.00

Undivided Profits ,, 8,018,665.52
(as of June 30th, 1934)

COMPLETE BANKING SERVICES

MANILA OFFICE
National City Bank ~ ‘ng

\V%

is the sure sequel to a sleepless night. No
concentration; no control over one's faculties;
general depression; painful discontent. If you
want to work well you must have your nerves
in order; your nerves will be raw if you do

not sleep well.
Your salvation lies in

Bromural Tablets «knoir.

Their world-wide fame is founded on their
rapid nerve-soothing action which restores
sound sleep thus enabling you to utilise your
full working capacity. Vouched for as harm-
less and not habit-forming.

Obtainable from all the leading chemists.
Tubes of 20 tablets.

Knoll A.-G., Chemical Works, Ludwigshafen-on-Rhine.

Monobromysovalerylcarbamidat .03 gr.
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SE MENTION THE AMERICAN CHAMBER OF COMMERCE JOURNAL
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Philippine Economic Conditions. ..
(Continued from page 15)
Leal Lohncco AII oth«ru
os Pe:

1(),..30 EXCHANGE
e mneket during: Sugust opened widhsdlers quoting 7/8 per cont promiuen

3 + the corresponding
053 s vompared with P33

TUnited States
fuam . .

1700 alth ost banks would sell at 3/4 per cent
3879 ed ‘the customary spread between buyiog and
163 gelling of 1 /4 per cent to 1/8 per ccnl, for the greater part, of lhc month. blmlﬂy niter
the

the Governor General's proclamation making it computsory 33-34 augar crop
, 10 be shipp ted Staten before (ecober 15, 1534, sugar bills sppeared.on the
2100 market causing some lmnk. to run short of cash and thus scll at lower rates. Closing

qu " 3/8 por cent premium lthough 1/2 per cent could be donc;

Foominh s mium, sure buyers 1/4 per cent premium. Total ex
Chamge Sold B he Tncaar Tretauror for the month of August o 351505 of domand
and $100.000 of telegraphic transfers.

25,272

SPORTATION
Shi ~Cargocs: Orient interport. fair: interisland, poor; U8, Pacific and Atlant
conwta, (aif on gen pra and iumber; Europe, kenerally foi

n, ons during the month were satisfactory with declines in certein im-
portant items counte mu-m ed by increases in others.  The most noteworthy improve-
ment recorded waa in net working capital of foreign banks which has steadily incressed
Tuniln, export — ginee the close of um pnkun month.  Other increases were recorded in loans, discounts
8 ons with & ynd overdrafts, o cestments, while decreases were noted in total resources and aver-
h 13 sailings. lebits to individual accounts although the Intter item dropped only 8 point.
't items remained at the previous month's level.  The Bank Commissioner’s report.

ay o( September 1, 1934, in millions of pesos, follows:
Sept. 1 July 28 Sept. 2

1934 liziii 1933

isla
led by the Associated Steams!

10 Movement from the Philippine Islands during Auzust mtnlml 161
o( \Alnrh ,\menrnn bottoms enrrml 2,769t wi

Tetailed tatistics foll

Totwl American ha
Tons ags Tony Sail
1

Ports of destination

China and Japan......... A
Pacific Coast Total resources 39
Tocal deiver ¥ S Lomn 95 o
Overland delivery G 50 49
Interconstal iu amers. 6 133 123
tantic Conat 7 ul, Torcign bank Lo 1 1
2 Average d:uly debits to idividu five wcrka a6
. 6

. 1543 16 ending. . .
17 mm with @ total of 88 sailings of which Ameriean ol eirenla 13 118
nu, Ameriean bottoms e other ship the " d & National Trank' rélenscd 1y semi-aanunl roport
- American vessels eartying for the period en(lml Tane 30, 1051 "The report statcs that during its operations for the
while Br s -brought to the Tslands — firg, semester of I was able to increase its reserves, surplus, investments, cash and
cssels likewise pln\ &an important Folein the o
R,441 was carried to M
0’“‘ wa Ph mmw €X:  CREDITS AND COLLECTION.

Austral
During July the totnl «
s carried 28, l72 Imu w

lon-u(n trade of the lalnmls ;\ Hnul
on Japanese ships. Noi

ports abroad wer l hlp wl on American v tal
Cxports were earricd on Amer o PL507, zox on Britiah o
hips, PG21,¢ 02‘J on \0memun ships and the rest on u.waels of nl

K August was higher by about 15 per
han during cctions in the Manilu arca are good, but enllections in the
re slow, i not diffioult. Funds of mkm in the sugar districts are restricted,
lote or mo income. The low price of copFa aiap ontributzs (o this sty

¥ Tons continued during August.and prescht loans are beink
kae in loans a3 compared with u year ago. " Banks doing

30
tionalities.
Manila Railras erage daily freight tonnage for August was 1,253

anl
s against 1,998 for August Jast year. banks
59 with the provi ugar compunies anticipate some increase in demand for
GOVERNMENT REVENUES Ioams or the handlin of bill in connectis 1 Uhe Ahovernent of the suga erop PROE 10
According to dnta compiled by the Burcay of Tnternal Revenue, internal rexenue  October 15, 1934 (the date set for final “hipments) after which time there 13 oxpected o
<ollections made in the City or Maniln during A cxelusice of exiioe taes collected .
onimported articley, totaled o er cont below the figure for the snine .
‘month iast vl votloctions for Ahe et st ontho. RoWEver, wore 38 por cent  SUGA
above last )(‘XI —P17,129, 148 against P12,42. N anticipatic
‘Customs collections during Auxust totaled P1,505,264 as compared with PLA19.044,  crewsed their pri
or s eeiime STty o e v ke Cuvtatue titernal revonac colections on fmported  basws of F.00 ber piewl

x pricer due to pending developments, holders of suger in-
30 Lo P7.00 per picul although business was transacted oo the
The Governor Ganeral tssaed & prociamation on August 8

of higl
i

°a) N
C}Q \ &&»9 And

See for Yourself

The way this revolutionary riding improvement takes you gently
and smoothly over the roughest roads. : ‘;,;

Prove to yourself that Chevrolet’s claim is really and truly the L‘/
first major car improvement in 20 years. and you'll never

be satisfied wilth any

other low-priced <ar

We invite you to..........

Pacific Commercial Company

Bacolod — Baguio — Cebu — Iloilo — Manila —  Zamboanga
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making it compulsory for all sugar pcrummg to the 1933 34 crop to be shipped to the
United States prior to October 15, 1934, in order to reach the United States before
January 1, 1935. This was donc o Smpiify the allocation of the 1535 quotas and to
prevent centrals from early and shipping the 1934-35 crop as belonging to the
1933-34 crop. This Fuling, oupled with selling pressure on the part of holders. caused
prices. to recede, quotluons during the third week being £5.60 per picul. According to
data rel ernor-General on August_14, centrifugal sugar produccr 11
h to the oxtent of approximately 570,000 short ons during U
4,185 short tons for export to the United States, 125 ,.wo for local
¢onmmpuon 'and 100,000 short tons o be used as a rescrve in case of emergency, The
refined sugar quota of 79,661 short tons has been allocated to the three local refinerics
eport has bcen received locally
rocal t. treaty between
s reducuon of the duw

aggregate exports for the first ten months. o( the current ¢rop year, as compiled by Ware
ner, Barnes & Co., Ltd., Manila, follow

Long Ton:
% to Nov. 1, 1932 to
\ug 41,1934 Aug. 31, 1933

U.S. Atlantic:
Centrifugal
Refined. -

1,013,267 968,760
95 2,804

90,211 24,225
772 50,572

Total:

Centrifugal and refined. ... ..... ..o

CQEONUT PRODUCTS
The improved condition of the local copra market during July continued through
August and is expected to extend to September due 1o the face that the Phi ippines aold
ugust lnd maintained its mcrbllunced position. Renewed demand from
n and Mexican buyers 8]so contr to the firmness of the market, forcing
ls a ﬁc "Const, buyers to Increase their offers if they want any supplies
. Copra rec r than the previous month but were far below
Beures due to Iow production and partly o continucd export sShipments (rom prov
concentrating centers. | Priccs advanced due to higher priccs offercd for cuconut «
the unexpected heavy demand for copra meal from the United States. - The coconut ol
market improved gradually during the month. In spite of the Conference {reight reduc-
tion, only a small amount was shipped t Europe, buyers preferring copra.to oil. The
dmuxht in the Cnited States brought about  very unusual und macked incrcase in
dem ra meal, with transactions rcp rted 8, 3 high - r:
o ton, fob. Steamer, Manila, | Crushers were reiuetant to sell, with indie
% 0 8 stronger market, The desiceated coconut market was auiet during Angust
th priccs & shade weakor 1t was rumored that er mill would be erected shortly
in Lamuna for the production of desicented rm:onut urcs compiled by Leo Schnur-
macher, Inc., Manila, for August, 1934, follow:

Aug. 1934 July 1934 Aug. 1933
Copra

ed arrivi ls, slcks

tim:
“Manila. 328,170 238,513 631,845

Cebu.. .o
Estimated ex orta, mets

l’nfe rcsecnd b
per
High

Low..

Caronut oil

Al e
o

Lsumuerl uocks. Manila, ‘end of month, metric

Prices, in dmms. Manila, pcwos w kilo
High .

Copra_cake

Estimated exnm‘u. metric tons:

United States. .
Emmnml aloclu \r

Drxxrcalul coconut
ted exports, metri
nited Stat

ml exports, metric ton:

390,502

°34.990
3823

28,058

4.40
3.70

12,506
11,803

9,980
0.095
.08

9,921
2,986

4,937

tons:

(@) Copn noat soid aa high as #3500 per metric

f.o.b steamer,

ABACA , (Manila hemp)
The local abaea market

evident IM.‘OmplnlN' by an upware
of lhc improvement in orc
o

50 per
B etRet closis whis U
Baten Tolow

Manila.

312,253
29,611
9,333

30,192

3.60
3.40

14,235
13,975

21

461,625

38.632
21,644

63,700

opened dull_bul. ns the month advanced, strength became

mn m-rk

@ grldcs leading in price increases.

Aux 1034 July l9'§

l'.sl mated TEEEIPLS. .. . .t e e e

imated exports
All_countri

imated stock:

Es . P
Opening and closing price
steamer), pesos per picul, for various grades, were

Grade

s in_Manila

Manila
Opemm(0 Closing

125,547
1595

10.50
9.50
6.75 7.25

.2 3.0
(f.a. b\lye‘;s"!odouns) And Du -o (!ob

prices,” This situstion was u refiection
m and were demanding from
e payers: ideas, - This resulted in |

ecby's sv.-usllcs. in

g. 1933
138,443

117,152
 40'83

Port Lamon Lumber Co.

Dealers In All Kinds Of Philippine
Hardwoods
EXPORTERS
YACAL, TANGILE, RED and
WHITE LAUAN

Mills At
Port Lamon, Surigao, Mindanao, P. I.

* Address All Inquiries To

MADRIGAL & COMPANY

Managing Agents
MANILA

O. Box 254 [ Tel. 2-19-63

P. O. Box 21

Presenting The

INDECO

General Paint

INDECO

Cement Paint

INDECO
0il Paint

INDECO
Floor Wax

INDECO
Asbestos Board

INDECO

Varnish
INDECO
Liquid Soap
INDECO
Printing Ink

INDECO
Writing Ink

INDECO PRODUCTS

Industrial Development Co.

— 129).Luna — Tel. 4-90-67
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31 6.50  7.23 7.75
32 5.50
K 4.50
11 3.75
G e 6.8 7.25
The committees organized in July in conne th mapping out s program of imita
Gion in. the Abaca inguatry. tre stll Rolding sessions but nav s yet ed

i For induniriatiz
‘nment from profits

One bill proposed i m the wmm L emlmuu c

any definite plana.
" 100,000 by the gov

tion of the and an appropr
o deposite oy K oreriean ban

TOBACCO

Buying of the 1034 tobacco crop in the, Cngnyln Valley was reported (o have aurled

near the end of the month under review. = Prices offered were roporied tobe eonserv:

The Manila market continucd auict, especially after the middle of the month “due prin-
orta of rawlcal, stripped fobae

h were (o the Spanish l\lonoyoly

occo and acraps
Alham-

low, tl eateat ponmn of wl
bra's esdmate of August exports follow:

s
193‘ 1933
United States 33,193 80,040
Austratia "8
China 2335
a0
13.004
ibraltar . .. . 210
Hong Rong. Wiz S0
.. 1150
Nﬂrlh Al:lrl B ) . l.:ligf 5745
orth Atlanti Y H
Sou nie (Earope 201063 05 512
gllﬂll! Seulcmenls 1,5

Uruguay

Total.......... 310986 1,724,516

Cigar exports to the United States durine Auust was estimated M, 14.822,807 units
red finnl) during July al

as compar Lotal exports of 13,347,510 units (Customs
13.395. finab) during August Inst yesr. Only low-priced cigers are
in demnd he United Staces.

D August 15, l,lu.» cigar makers of all factorics in Meni uburbs declared a strike

v\hu‘h‘ at this

and to dgle no serious clashes have occurred. Settlement hins been bampered by Jacl
of unity fmong che strikers who are affiinted with o number of different orguizations.
RICE

0 of the rice market during the
price declines m both hulled rice and
lor qu\ny grodes

othing of importance disturbed the quiet conn
month under revi 1 the exception of alight
ilos ..nm lrnm

. ) :.- nn!
85 por sack of 14 Kilos, caro, Cabanatuan. Sloukh prices igher
duri lembcl. this does not eecm to be the case ll present du- to Lhe we-k mlrku
and lack of sus The new crop on account of ex-
w is still too carly to predict wh l Lhe volume of the cro‘:
I'be. " Rice receipts in Manila during August totaled 143,260 sacks 83 compared iwitl

171 610 for the previous menth and 207,100 for August last year.

AUTOMOTIVES

the sales of passenger cars during August as compared
reglsl,rnhons during August amounted to 243 umts as
There wny likewise a macked increase in
mounting to 320 unita against 202 uni
dmem oceurred in the sale of midget cor
s as amsinst 63 in July, In
h 12 in July, Importers be-
p? manifeots, pug

in ,\ugu-l 1933,

£ets amonnted 1
eo comporcd W

ger this year ﬂu 1933, ccording to shi

als amounted lo 451 n Auguat as comparad wi
ted to 127 in August a9 compmd ‘with 152 anits in July

distributora | behe\c the stnbuuon of the pro tax to sugar plantcrs as provided

for under th < helpfal in 86 far 5 b 2 are concerned, but

WILK reduced acrenge itte, i ‘any. chpaARAD 1 enIch of tracks 1 anticipated.

eas in apare parts and accesearies during Auguat
h o v tendency. July
quipment.  Japanese compelmon
¢ to extensive ndvertising and circu-
the sales promotion achemes of American
ket are selling th

n_dealera report, ¢

Spare ports and accessorics.~Busi
was shghtly better than in July. wid
s the Towest month in the bles urve *oF
continues and Japanese manufactur
larization campaigns, froquently o
e Japanese, o to enter the P
ccessories at less than manulacturera® oo
ese parts are poor in qu

TIRES

‘Tire gales in Augull were generally fair with some importera reporting larger sales than
during fuly,  Ono of the larger importers reports nu incrense of ot leaat (hret percent
in sales for the Biral peven monthe with 8 year ago. Prospecte
unattractive, but it 1o believed the distribution of the AAA proces:

paasenger car tires ate concerned. In the truck tire
ipated.” Importers expect Ic raise prices in January 1035
n the United Statge. “The outlook (or the remainder of the
s Tatr. “'Collections are reporeed from bad to woue Cand oo ¢ importers plan to

reduee credits. Importers are much concerned wi the Pmpmed bill taxing
£asoline from four 10 ten centavos per liter and the proposed bil mev:qu & tax of ive
cenn\mser pound on neumltlc tires, nttnm‘ and exterior, Ao of ten centavos

osts. A
y and the result was many dun sfied customers.

per ponn an uolnd ln semi-golid L-les will be borne by the consumer,
thereb:  an incroase 1o salea prices and the compelition of American
tires man dlﬁcult

LEATHER

Prices of leather mmlc lunher declines in Auxu- The sl.nghu-nnu of cattle in the

States becsuse drought will ¢ 9 urther decline. ~ Augusi
business continued fair as cbm'gnred with Jul Iv. Amen an lenth d to dominate
Phhelm rket and exchange difficulties continued to keep Australian lclther out of the

ilippines.

FOODSTUFFS
August shipments of American ﬁo\;.r and other foodstuffe were fairly heavy due to the
the

resumption of shipments followiog ic Const longshoremen'’s strike. Competi-
with Japancse canned fish goods, cullrly sardines and salmon, ecoming
5 h 1nnnese pncn bzmq conic lerably less than Amencnn During the

ls rportation of can:
ned and frozen meln from (welcn c n L o health mnsun ‘The bills would
protect American canned meats and the local lreah bed trade but would hit the importa-
tion from ‘foreign countries like Great Bi 8, Australia, Argentios, Urugusy,
Italy, Germany, Denmark, Spai

ile no flour was imported from the United Stetes during July, August ar-
moumed to 247,000 bags. Amenc-n ﬁour kten com:emnon fmm
nd Clnldl-n ﬂn rade for n flour

. It ie Dl'edlcled lhlt tho nlltﬂ ol Am rll lour

u will algo be en increase in the sale of Ca Presem stacks ol
With the aubaldy dlseonnnued American

Ausi

undemm '3
increase, llld

American nour were imported under subsidy.

_reported by shi
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laced at forther disadvantage.  Alao the present shartage of wheat in the United
Bnton Bt pecbabie retuces tatecess tn export. importers doubt if it would be pausible
to restore the gubsidy. Estimeted arvivals in bigs ‘were a9 lollows:

Anugust Total for 8 months
934 1933 193¢ 1933
ited S(ules 247.000 2124 1,328,062 1,390.116
28,000 220,880 280,713
5.000 281,381  323.481
20,000 71,65 19.625
200 12,600 2,500
380,200 1,914,573 2,016,435

Sardines. —erke unchanged with coanucd heavy apan. Prices
reraain uncbanged with Amencnn offered at P5.50 to P6.50 as against T5.00 for Jap-

T
ancse.

Mackerel. —\lnrket rommm.-d unchsnu.-d »s compared with July, stocks fair, prices
unchanged & Lo

almon.—American stocl lm are being reaumcd lnd sbipments of the new ceich are
expected shortly. Durm( the month, lar; n of pink salmon were received from

Jupan which are offered for F7.80 versus P10.00 (or Americen.
Apples.—U, rivals, new crop, small, demand good, prices T3.90 to P4.50.
Oranges.—Arrivals small, demand good, quelity good, prices £10.00 to P12.00.

Lemons.—Arrivals normal, demand good, prices T8.50 to P2.00 [or balf boxes, F16.00
to P17.00 for full boses.

Grapes.—Artiyals omoll demand fair. Some arcivals in bad condition s0d command
from F3.00 66 F3.50 per box of 54 pounds, FA.50 to "T5.50 for £ood qualites

Oni on —U. arrivals small and were for Army and Navy posts only, Japanese
arrivals heavy, m-rket oveuluckcd price range P1.60 to P2.00 per crate of 90 pounds
resulting in loss to im porter

Potatoes.—U als limited and were for Army and_ Navy consumption only,
Japenese s heavy. market overstocked, price ringe T2.50 to P2.60 per crate of
100 pounds, reuullmz in loss to importers.

Cabbage. merican cnbblge sells for 18 to 20 centavos per kilo. arrivels small, demand
ood. [t was reporte thwestern elbbnxe shipped (rom Sunul v« s of good
quality while California c ba e shipped from ‘rancisco was of poor aguio
cabbage sold for 12 to 15 centavos per kilo, ari vnl- amall on account of the nlny season,

Canned milk.—Laree importations of secondary brands, cagsed July £nc¢s 1o decl
30 centavos per cas e, ‘There was a further slight decl Augus! vaporated mnlk
was quoted at P4.80 to P3.. Sﬂ per case of 48 large ln.e tln!. condensed milk. *10.50 to
T13,50 per case of 48 tins. Japanese importers have floode ket with propa-
granda for condensed il but thus far the competition io not geriows and the efforts

¢ been unsuccess! ananese condensed milk prices are T7.00 to P8.00 per case.
As reported by ships: m-mlcsh rivals i Aupist of candenacd MK were 5,060 cases:
evaporated 43,715 cases, 017 cases as compllu‘l w lh lrrlv&ln in July of
condensed milk of 16, 087 es, tvlporlled 31,152 cascs, and o 2,075 casca.

TEXTILES

5

mprican teutile busincs duting August continued at low lovels.  Throughout the
Islands there was vers littlo improvement. Unfavorable r d typhoons,
the lo i the ougar areas, ‘seriouty affected n

dulu- pl-u-d ver, ments on account of e h-ghu ‘American pricer
the competition of low-priced, Japancee goods. . The ships' maniiests for Augus.
upllm themselves and show ll\lt Japanese textiles cnntmue X h rket. [m
b merican textiles are much cone witl lity of tariff protection®
of without such, it will be increasingly {10 do bruiness i the Teiands. - I sto
business, August sales were tly ketter i m n few lines.

The increasing e
arrivale into t!

petition of Japancse textiles is clearly shown in the (ollowing
ne Tolands during the month of Augvst, 1934, in packages as

ilipy
manilesta:

US.A.  Japao Shanghai Hongkong Europe
Cotton Dl(-rmmoda . 1,653 49 8 406
Cotton duck. 229
Cotton lov«e 7
rmbrmdery clmh 7
Threa ns 200 97 230 74 202
Shirts And \md w4 107 40
osiery and aocks 32 14 9
Linen ‘goods 22 82
Rayo silk. .. 118 9
Weoolen oods . 23 19
Total 2,197 6,539 317 122 605

Grey sheeltings. rdeu‘ s light, stocke light, offtake better, prices nnchnnged
prospects at repllcemem. costa impossible.

Bleached .Auhnan.—Condu

one unchanged (rom those reported in July, Prospacts

for American ro now almost non-ezistent except for e teighi d
Y the embroidory industey. T aoks are not locally ‘onsamed for they are
re-exported 1o the United Siates as embroideced w

Grey drifls.—Unchanged from July. Orders ml
light, Dricts unchangod and prospects at preyehy Brice levels ABOMNDIE.
orders made at from 8 o 10 porcent below replacement.

Colored yarn drills.—Arrivals from the Umud smea negligh
nil with few atock lots o e
very heavy and oll‘l-ke annneac good
compete with the Japancae.

_Heavy chambreys.—Arrivals from the United States acasonally fair, offtake fair, stocks
lair, prices unchanged, prospects doubtiul at present replacement pricea for American

ke fair, stocke
Some small

le, nlll.lke ulovl. orders
m Japan
to

With prices low. * raporters ate

Lipht chambreys.—Unchanged from July. Local atocks of Ametican goods tight but
Que to cheap Japanese prices, prosnects for United States most discouraging. No im-
provement in priccs

Percales.—United States atrivols small, offtake foir, s fair, pricca unprofitable,
ese imports heavy.  Japancee imports of printed oota tepresent abont B0 percont
perealea and prints,

Khat —Umr.zd Statea arrivi .mnll offtaka oo stocka fs
low ossible to re ¢ levels,
Anderaclling American considerably, reporied seven to ten bales
bale American.

Denima.—Arrivals light. stocks low, prices sligbtly frmer, small ordering at prices
below replacement.

Plain coile

orders omall, prices
heavy. Japanese
pancse aold to every

Sc-aombly slow, prices very low on account of Japanese importa.
woiles.—Sensonably slow, fair ordering for stock lots, no sale of specia! printings
on account of high prices,
Broadeloth.—Small areivals of heuer quulmes, stocks hieavy, prices low, 0o sale of low
qualities due to Japanese competif

Rayon and silk.—Ubited States lmwru negligible, business continued to be controlled
by Japanese, especially rayon.




