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LWUMBER REVIEW
! By ARTHUR F. FISCHER
Director of Forestry

The total lumber and
timber m-om
19

feet, v h customs-de-
cla ucd value of P152,481,
as against 4,975,640 board
feet, with customs-deolar-
ed value of P196,7:
the mrrc»pomhng month
last ye: or an increase
of 237 in volume und a
decrense of 22¢, in value.

‘
The reduction in value
was lavgely due to the
fact that (herc was 8
greater proportion of logs shipned e
1932 ¢ 1hA

or the sume mo

red with the eorrospondl.
"his is a concrete evidence
1he Tumber markets have

begun to improve.
[hn, as usual, was the greatest consumer
of Philippine woors during the month under

review. The total amount shipped during the
month of June, . to Japan was 4,
hoard feet, mostly logs, as compared wi
board feet for th
uring the previous ye:
‘Thus the recent ine n that (’(I!lll(l\
st local woods cidently not affected
Philippine trade.  The active demand of
this market expected to continue, unless
placed on the free expurtation

of logs from !
The United States m:
up. The total smount
month under review
compared with 50 d feet for the eorre
sponding month last vear, oran increase of 37 .
Prices too have slightly improved. [A |l pro-
ducers are optimistic in view of thix
showing of the islands' most important ]umher
market, and despite the probable allecation of a
lumber quota lor the Philippines under the
Industrial Recovery Act. L information
X y is to the effect

‘the_ Philippines

ket continued to pick
1 during the
32 board feet as

(lml the lumher code affecting
ha as vet been finally ndnp(od Nothing
s to the final provisions that
in thix code, but Philippine
ng forward to better pri
soon ax the same takes

Recommended By Leading Doctors

Drink It for Your
Health’s Sake

TEL. 5-73-06 Nature’s Best Mineral Water

Eyes, “Windows of the Soul”’

OU wouldn’t think so the way some
people neglect them.

As the constant dropping of water will
wear away a stone so trivial eye defects
will undermine the best health if not cor-
rected by proper glasses.

Let preservation be the first law of eye care. Have our
Optometrists examine your eyes now.

Always the best in quality
but never higher in price.
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MASONIC TEMPLE

pment to (‘wal Bnt'un s da decrease
et, however, hy
mcrensed ~h||vment to Australin. There were
30,952 board feet of lumber and logs shipped to
tralia during the month umler review as
against none for June last year. Thiw
ficant particularly in view of the high alian
tariff still in force against Philippine lumber.
‘There seems to be no question that general
business conditions in Australia have improved
but unless the emergency Australian tariff
affecting Philippine woods ifted, the return
of the large volume of trade which the Philippines
used to have with that country, previous to
the present depression, is not to he expected.
Shipment to China registered a decrease of 83¢,
as comrnrod with that during June of lust year.
Lumber production for 46 mills during the
month under review showed an increase of 4177,
it being 14,150,784 board fect for June, 1933, as
compared with 10,091,232 board feet for the
corresponding month last year. This increase
is Iurgelz due to the night-shift operations of a
few of the mills that are actually operating. Tt
should, however, be noted, in this connection,
that some of the lumber plants are still <hut
down. lroduclmn exceeded delivery from the
mills by 6% his should not be taken as an
unfavorable s |gn for the reason that inventories
in mill yards showed a decrease of 247 at the
end of June, 1933, as compared with those at
the end of the corresponding month last year.
Movements of lumber and timber in the local

Quality Printing
is as essential co your business as well-tailored clothes are
to the successful salesman. Attractive lecterheads, bill-
heads, cards, envelopes, labels, etc., are silent but powerful
salesman. Why not let them carry your message in the
most cffective way?

The McCullough Imprint

ensures quality printing and all thac it implies. McCullough
service means expert supervision and the intelligent hand-
ling of your printing problems. Whatever your printing
needs may be, you are assured the utmost satisfaction when
McCullough does the job. May we serve you?

McCULLOUGH PRINTING CO.

Division of Philippine Fducation Co., Inc.
101 ESCOLTA Phone 21801 MANILA, P. 1.
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THE YOKOHAMA SPECIE BANK

LTD.
(ESTABLIHED 1880)

HEAD OFFICE: YOKOHAMA, JAPAN

Yen
Capital (Paid Up) - - - - 100,000,000.00
Reserve Fund - - - - 119,750,000.00
Undivided Profits - - - - 5,859,464.04

MANILA BRANCH
34 PLAZA CERVANTES, MANILA

S. DAZAI
Manager

Telaphons 23759—Manager
Tatephons 23758—Export & Import Dept.

Telophone 23755—Actount & Cashier
Telephone 23768—Deposit & Remittance Dept

September, 1933

markets were faily active in spite of the rainy

season. Local prices also remained f.rm. The

average retail prices, as quoted by various lumber

geillers in Manila, as of June 30, 1933, are given
elow:

Sawn Lumber Unsawn Timber

Price per Price per

Species 1,000 Bd. [ Species Cu. M.

Ft. in pesos| in pesos
Red Lauan. . 55
Tanguile. . . . 55
White Lauan 40
Apitong.. ... 50
Lumbayro. . 75
Palosapis.. . . 45

Notr:~1 Cu. M. =424 Bd. Ft. (Solid)
1 peso  =80.50 approximately
{normal rate of exchange)
The following statements show the lumber and
timber exports, by countries, and mill production
and lumber inventory for the month of June,
1933, as compared with the corresponding month
the previous year.

Lumber and Timber Exporls for June

- | 4t CHICAGO, usa.

Across Americo at Low Fores on the
NORTHERN PACIFIC RAILWAY

ISIT the International CENTURY OF PROGRESS
EXPOSITION....see this enormous collection of
from all parts of the world...trave! in luxury
comfort an one of Ame oldest and best
railraads. Private ro0ms e box-spring beds,
boths, barber and valet, radio, library...every modern
tuewry on the famous S\

NORTH COAST LIMITED
Low Summer Fores from Seottle to Chicago and re-
turn to Seattle o0 sole May 15 to October 15, 1933.
$77.75 $Q0-30
Retuin Limit 23 days Retyra Limit Oct. 20
(Stop ot Yollomstons
Northarn Pacilic repreventol

s ot Vickoris,
bog-

DML 4
+5 4 .?.

NORTHERN PACIFIC RAILWAY

[ ® C.L TOWNSEND, Goneral Possenger Agent, Smith Tower, Sesttle, Waihington @

1933
Board Feet  Customs-
eclared
Value

Destination

.. *4,838264 P 76,135
802,632 51,974

Japan. ...
linited States.
China. . .

1032

Board Fect Customs-
eclared
Value

34,576 1 52,661
L1606 33,424
B8 TTRT0
4,411
20,741

6,283
957

1,696 253
1,272 1‘22

............ 1975640 196,720

Nom *This represents mostly solid log
seale, that ix, 424 board feet to a cubic meter.

For 46 Mills for the month of June

Lumber Deliveries from
Millk

3

Month 1932
June 13,302,361 14,706,841
Lumber Inventory

Month 1 19
June 22,680,026 20,806,773
— Mill Production
Month Twoas T mz
June 14,190,754 10,091,232

Notr:—Board feet should be used.
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